THIS IS A FUTURE ADVANCE MORTGAGE

This inatrumant was prapared by

R. V. SPATES S (Name)

(Addresa) . . e

JACKIE FAY SPATES e
81SPATES DRIVE FIRST BANK OF CHIIDERSBURG

HARPERSVIIIE, AL 35078 § . 120 8TH AVE SW - P O BOX 2329
CHILDERSBURG, AL, 35044

MORTQAQOR MORTGAGEE
"I” ingludes sach mortgagecr above, "You® meane the mortgages, itg succesnors and sagigne,

REAL ESTATE MORTGAGE: For value raceived, |, R. V., SPATES AND WIFE, JACKIE FAY SPATES

. mortgage, grant, bargain, soll and convey to you, with power of sale,

-

to secure the payment of tha sscured debt described belew, on _ JULY 27, 1996 = ____, the real sstate described below snd all
rights, sagaments, appurtenances, rents, leases and axigting and future improvements and fixtures (all called the "property”].
PROPERTY ADDRESS: B8] SPATES DRIVE , , Al 5078

81 A e e ] WPM[%;-E‘.E B abarma S e Bl

LEGAL DESCRIPTION: SEE EXHIBIT ‘A’ ATTACHED HERETO AND MADE A PARIT HEREOF,

L ® 1996~24587

Ins
07 /30/1996-24587
01100 PM CERT ‘:L;:Tf“
CONTY JUNKE OF
tocated in SHELBY e ____ __County, Alabama.
TITLE; | covanant and ywarrant title to the property, axcept for ___ e e e S ——— -

e e - - —_— e e

SECURED DEBT: This mortigage secures repsyment of the secursd debt and the performance of the covanants and agresmentis contsined In
this mortgage snd in any other document incorporated herain, Secured debt, as usad in this mortgage, includes any smounts | owe you

under this mortgage or under any instrumaent ascurad by Lhis mortgage and all modifications, axtensions and renewals thareof.
The sscurad dabt (e avidenced by {Ligt all instruments and agreamsnte sscurad hy this mortgage and the dates thersof )

y9 MORTGAGES DATED 07/27/96 AND 04/29/94. U
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{: Future Advances: Ali amounts owed under the abgve agreement ars secured even though not all emounts may yet b
advanced, Future advances under the agreamant ste contemplated and will ba sacured and will have priarity 1o tha same

axtent as if made on the dats this martgage is axacutad.

Ravolving credit loan agresmeant dated s mem - aeme e — . Al amMounts owed undaer thie agreemant

are sagurad even though not all amounts may yet ba advanced. Future advances under the agreement are contemplated and will be
sscurad and will have priority to tha same extant as if made on the data this morigags is exscutsd.

The above vbligation ig due and pa'-,.mhru on - JuLY 27, 1997 - if not pad sarkar,

The totsl unpaid batence securad by this mortgage at any ona tima ghall not exceed a maximum principal amount of: EIGHTY

THOUSAND FOUR HUNDRED TWENTY SEVEN AND NO/100*  Doliers (s 80,427.00Q }

plug interest, plus any disbursements made for the payment of taxes, special assessments, of insurance on the proparty, with intarest on
auch disbursamarita,

Variable Rate: The intarast rats on the obligation securad by this mortgage may vary sccording 1o the terms of that obiigation.
:] A copy of the loan agresment containing the tarms undsr which the interest rate may vary is attached to this mortgage sand
made a part hareof,

RIDERS: Commarcial . e s e -

" SIGNATURES: By signing balow, | agres to the terms ang covenanta contained in this morigsge {including those on page 2
incorporatad onto pagem1 of this mortgage form) and in any ridars described above and signad by ma.

(Seal X, %Fm TE—57‘7 /guZ‘_mun

which are haraby

e e _(Seal} el . L [Dasl)
WITNEBBES:
ACKNOWLEDGMENT: STATE OF ALABAMA, _SHELBY e e e ..+ County s
l, _ I‘W’V Hﬂﬂﬂlﬁﬂ] _ , & Notary Publio in and for said county and in eaid atate, hereby certify thet
R. V. SPATES AND JACKIE FAY SPATES, | e |
whoaa ﬁﬂm\![ﬂ]_ﬁ._..._. gignad to the foragoing conveyance, and who ARE khowhn to mo, acknowladged befora
retieduad ma on this day that, being informed of the contenta of the conveyance, :I]'E_Y axacutad 1the sama voluntanly on the
day the sama bears daie.
whose name{s) ok . e e ofthe . e
s corporation, ______ signed 10 the foregoing conveyance and who __ ____ __ known to ma, acknowledged bafore ma
Corporats on thia day that, being informed of tha contants of the conveyance, . ____ _ ho . 88 such ofthcer and with
full authority, axacutad the same voluntarily for and as the act of said corporation.
Given undar my hand this the __ = Z?t_h_ ] day of ad Vo . 19%

My commission expires: BH-2}-98

& 1GBS BANKERS BYSTEMS, INC,, 5T. CLOUD, MN &8301 {1-B00-3A7-2241) fFORM OCP-MTG-AL /28781
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COVENANTS

1. Paymenta. | agres to make all paymaents on the sscured debt when dus. Unlass we agres otherwise, afy payrmanis you receive from me o
for my benafit will be applied first to any amaunts | owe you on the secured debt {exclusive of intarast or principal), second. to intarest and then
to pringlgnl. t;f p:ﬂ:il ;;u; ayment of the secured debt occurs for any reason, it will not reduce or sxause any soheduled payment until the
secured dabt is p n Tuibl,

2. Claims againat Title. | will pay all taxes, sssassmonts, lisne and encumbrances on tha property when dud and will defend titie 1o the proparty
against any olaims which would impalr the llan of this mortgage. You may require me to assign any rights, claima or dafenses whiah | may have
agasinst partias who supply labar of matarals 10 improve or maintain the property.

3. insurance. | will kesp the property insured under tarms sccaptable 10 you st my expense and for your benefit. ARl insurence policiss shall
include s standard monigage clousa in favor of You whl be nemed as loss payee of ae the insured on any such insurance policy. Any
insurance proossds may be applied, within your iscretion, to sither tha restoration or repoir of the demaged property or to the secured J:ht ]
you require mortgags insurance, | agree 10 maintsin such insurance for as long as you Tfequira,

4. Proparty. | will kesp the property in good sondition and make o)l repairs reasonably necessary.

6. Expanses. | agree to pay all your expanses, including reasonable attorneys’ fees if | bresk any covenants in thie maorgags or in any obligation
ur:u;m:rl" by thia martgage. Attorneys’ foes includa those awarded by an appellate coust. | will pay thase amounis 1o you as providad in Covenani
10 of thim morigage.

8. Detault snd Acceleration. If | tall to maks any payment when dus of breek any covenants under this mortgsgs, any prior Mortgage of sy
obligation securad by this mort ., You may acosisrste the maturity of the secured debt and damend Immadists paynent and exerciss eny
ather remeady avsilable to Tou s mortgage glives you the guwlr of saale, whioch you may siso invoks under the gircumeiences desoribed in the
previous sentence. If you invoke tha power o sale, you will give notioe of the ssie by publication once a week for thres sucoedsive woaks in
some newspaps! published In the county in which the proparty or any porton of It is located. This notice will give the tims, pisce sand tesme of
the sale, and a description of the property. After this notice is given, the proparty will be sold to the highant or st public auction at the front
door of the County Courthouss of tha county in which the notice of asie was published.

7. Assignment of Rents and Profits. | mmeign to you the rents end prolits of the property. Uniass we have agread othefwiss in writing, | may
collact and retain the rents as long es | am not in defsult. If | default, you, your agent, or a court appointed raceiver may taks possesmon and
manags the proparty end collect tha rents. Any rents you collect shail be applied first 1o the costs of managing the property, including coun
costa and attorneys’ fess, commissions to cantal sgents, and any othsr necessary related oxpenses. Tha remaining amount of rents will than
apply to payments on the secured debt as provided in Covenant 1.

8. Walver of Homestead. | heraby waive all right of hormnestead axemptlion in the proparty.

9. Lesssholds; Condominlums; Plannad Unit Dw-tnpm-r{u. | agres to comply with the provisions of any ipase if this morigage is on 8 laasshold.
[f this morigage is on & unit in a condominiurm or a planned unit developmant, | will perform o of my dutias undar the covanants, by-laws, of
regulations of tha condominium or plannad unit devalopment.

10. Authotity of Munrrlqn to Parform for Mortgagor. If | {ail 1o perform any of my duties under this morigage, you may perform the dulies of
causa them 10 be performad. You may sign my name of pay any amount if nacessary for parformance. If any conatruction on the property 1s
dicontinued or not carried on in & reasonable manns:, you may do whatsver ia necossary to protect your sscutity intarest in tha propsriy. fus
may include completing the oonstruction. o

Your failure to perform will not preclude you from exercising any of your ather rights under the law of Lthis moftgage.

Any amounts paid by you to protect your asourity interast will ba secured by this mortgage. Such amounts will bs dus on demand and witl baat
intarsat from the date of the payment until paid in full 8t the interest rate in effect an the secured debt,

I‘I1. Inlplr.:tlun, You may enter the property to inspact if you give me notice baforehand. The notice must state the reasonable causs for your
nspeaction,

12. Condemnation. | ssaign to you the procesds of any award or clelm for demages connscted with a condemnation or other teking of all or any
part of the property, Such procesds will bs applied as provided in Cawsnant 1. This agaignmant is subject 10 the terms ol eny prior sscunty
agresmant,

13. Walvar, By sxeroising sny remedy svaiiable to you, you do not Qive up your n'?ht- to later use any other temedy. By not exeroising any
remady, il | default, yeu do not waive your right to |ater consider the svant s default if it heppens sgain.

14. Joint and Gevsral Liability; Co-signers; Bucceseors and Assigne Bound. All dutiss under this mortgage are joint and seversl, i | co-sign 1,7 ]
morigage but do not co-sign the u srlyinggdebt | do g0 only 1o morigega my interast in the property under the terms of this mongags. 1 alno
agrae that you and any party 10 this mortgaga may sxtend, madify or make any other changes in the tarma of this morigage or the asoured debt
without rmy consent. Such s change will not release me from the terms of this mortgsge.

The duties wnd benefits of this mortgage shall bind and bensfit the succensors and assigns of either or both of we.

15. Notice, Unisss otherwise ufir-d by law, any notice to me shall be given by delivering it or by mailing it by certifisd mail addiesasd to me al
tha Property Address or any othar address that | tell you. | will give any notice to you by certifisd mail to your addreas on page 1 of the
mortgage, or 1o any other ress whioh you have designated.

Any notice shall be deemed 1o have besn givan to sither of us whan given in the manner stated sbove,

16. Tranufer of the Property or s Banaficlal Intarest In tha Mortgagor. If all or any part of the property or any Intersst in it 18 mold or trameterred
without your prier writtan consant, you may demand immadiate payment of the secured debt. You may also damand immediate payment i} the
martgagos is nat & natural persan and s bensficial intetest in the mortgager is sold or tranaferred. However, you may nat demand psyment in tha
above situations if it is prahibited by federsl law as of the dale of this mortgags.

17. Relessa. When | have paid the secured dabt in full and all undarlying agreemants have besn termineted, this morigage will bacome null and
void and you will relesase this mortgage. '

ionge & of 3!

BANKIAS SYSTEMS, INC., 3T, CLOUD, MN 883G (1-B00-387-234 1) FORM OCP-MTG-AL 7/18/01
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EXHIBIT 'A'

" he E1/2 of the NE1/4 and the N1/2 of the KE1/4 of the NE1/4 of SEl/4,
Section 35, Township 19 Southe Range 2 East. Also, the Wi/2 of the NEl/4,

Section 36, Township 19 South, Range 2.Bast. Except 211/4 acres off South end

of paid 80 acres. Being situated in Shelby County, Alabama. Mineral and
¥ining rights accepted.
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