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This instrument was prepared by

MERCHANTS & PLANTERS BANK
PO. Box 240, Montevallo, Alabama 351156

STATE OF ALABAMA
COUNTY OF Shelb!

KNOW ALL MEN BY THESE PRESENTS: That this mortgage

Garv Wayne Thompsonh and wife, Carolyn Phillips Thompscon
(hereinafter called ''Martgagors,” whether one or more) snd MERCHANTS & PLANTERS BANK, Montsvallo, Alabama, & corporation

(hereinafter called "Mortgagee . WITNESSETH: +
-y
‘
Whoreas, Mortgagors are justly indebted to Mortgagee in the sum of Thirty Eight T housand nJ
. i
vour Hundred Ninety One and 24/100- - - - - - — —- — = . = " - Doliars :‘,‘-‘:
#® a8.491,24 ., avidenced by promissory note bearing even date with this instrument, and due and payable in accordance with the »
terma of aaid note; and, a
Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt payment -
thereol, ag well a3 any extensions or renewnls of said indebtedness or any part or portion thereof; and, . -
her indebted to Mortgagee as may be evidenced by promissory nots or notas or ::‘:"
of Mortgagors to Mortgagos o

Whareas, Mortgagors may be or hereafter bacome furt
otherwise, and it is the intent of the parties hereto that this mortgage shall secure any and all indebtednesses .
whether now existing or hereafter ariaing, dus or to hecoms due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this
mortgage ia to sec te hereinabove apecifically referred to, bul any . -
tiona or liabilities of Mortga fter arising, and any and all axtonalons or renswals of same, or any part
thereof, whether evidenced by note, open account, endorsement. guaranty, pledge or otherwise.
NOW, THEREFORE, in consideration of the premises, said Mortgagors, and all others executing this motrigage. do hereby grant, bar-
gain, sell and convey unto the Mortgangee the following described real estats, together with all {mprovements thereon and Appurlenances
County, State of Alabama, to wit:

thereto, aituated in Shelby

the SW corner of the NE 1/4 of the NW 1/4, Section 3.
Township 22 South, Range 4 West: thence casterly 721.68 feet to an old

thence 89 degrees 23 minutes 39 seconds left Aand
thence continue along last

iron pin in place;
run 229.79 feet to the paint of hbeginning;

described course 962 .50 feel to the South ROW of a county roand; thence
rigkht. 102 degrees £4 minputes and run 167.560 feet along spnitd ROW;
thence right 77 degrees 07 minutes and run 262.50 feet; thence righl
103 degrees 53 minutes and run 157.5 feet to the Point of Beginnind.

Commence at

Situaled in Shetby County, Alabama.
aAccording to the survey af Robert . Farmer, Al, Reg. No. 14720 dat ¢l
April 21, 19B8.
1 Py
Tnew
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t as slated sbove.

W
Said redl estate is warranted free from all encumbrances and Mnrtgnﬁﬁiwﬂn%u samgAg¥iast any sdverse claima, excep




To Have And To Held the above granted property unto the anid Mortgagee, Morigagee's successors, heirs, and forever; and for tbe

purpose of further securing the payment of anid indebtedness and any other indebtedness or indebtednessos by this mortgagw. the
undersigned agrees to pay all taxes or sssessmente when imposed legally upon said premises, and should default be made in the t of
same, the said Mortgagee, may at Morgagee's option pay off the same; and to further secure said indsbtedness and any other inde or

indebtadnessas secured by this mortgage, undersigned agrees to keep the improvements on said real estate insured against loss or damage by
fire, lightning and tornado for the falr and reasonable insurable value thersof, in companies satisfactory to the Mortgagee, with loss, if any,
payablse to said Morigagee, as Mortgagee's intereat may appear, and to promptly deliver aaid policies, or any renawal of said policies to said
Mortgagee; and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to sald Mortgages,
then the said Mortgagee, or assigns, may at Mortgagee's oplionh insure sajd property for said sum, for Mortgagee's own benelit. the policy i
collected. to be credited on said indebtedness, leas cost of collecting same; all amounta so expendsd by said Mortgagee for taxes, sssssaments
or insurance, shall become s debt to aaid Morigagee or sasigns, additional to the debt hereby specially securad and any other indebledness or
indebtadnenses secured by thia mortgage, and shall be covered by this Morigage. and bear intereet from date of paymant by said Morigages,
or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagors pay said promiasory note and any renewals or extensions thereof, and pay ail other
indebtedness or indebtednesses secured by this mortgage, as hereinabove generally referred to, and if said Mortgagors reimburse said Mort-
gagee or assigns for any amounts Mortgagee may have expended for taxea, assesaments, and insurance, and intersst thersom, then this cod-
veyance to be null and void; but should default be made in the payment of any sum expended by the aald Mortgages or assigns, of should ssid
indebtednenss evidenced by said promissory nole Or any other indebtedness or indsbtednesses hersby secursd, or any part thereof, or the
interest thereon, remain unpaid at maturity, or should the interest of said Mortgagee or aasigna in sald property becoms endangered by reason
of the enforcement of any prior lien or encumbrance thereon, so &s to endanger the debt hereby secured, then in any one of wald eventa, the
whole of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to forsclosire as now

by law in case of past due mortguges. and the aaid Mortgagee, agents or assignas, shall be authorized to take possessiaon of the premises bersbry
conveyed, and with or without first taking possession, after giving twenly-one days’ notice, by publishing once a wask for thres coosecutive
wesks, the time, place and terms of sale, by publication in some newspaper published In said County and State, sell the same in lote or parosis
or on masae a3 Mortgagee, agents of pnsigns deem best, in front of the Court House door of said County, {or the division thereof) wheee snid
property is located, at. public outery, to the highest bidder for cash, and apply the procesds of the sale: First, to the expense of advertising.
selling and conveying, including s reasonsble attornay’s fee; Second, to the payment of any amounts that may have been expandad, or that it
may then be necessary Lo expend, in paying insursnce, taxes, or other encumbrances, with interest therson; Third, Lo the myment of said
indebtedness in full, whether the same shall or shall not have fully matured st the date of said sale, but no interest shall be collectad beyond the
day of sale; and Fourth, tha balance, if any, to be turnsd over to the said Mortgagors and undersigned further agree that sald Mortgagee,
agents or aasigna may bid at said sale and purchase said properly, if the highest bidder thersfor; and undsrsigned further agres Lo piy & Teé-
sonable attorney's fee to said Mortgagee or assigns, for the foreclosure of this mortgage by Court action, should the same be so foreciosed, said
foe Lo be a part of the debt hersby secured.

IN WITNESS WHEREQF, the undersigned Mortgagors

Gary Wayne Thompson and wife, Carolyn Phillips Thompson

have hereunto sot thelr signatur®  and seal, this 22nd  dmy

e ——— e e
THE BTATE of Alabama
Shelby COUNTY
1, the undarsigned Sandra '{‘j . Davison ,a Notary Public in and for said County, in sakd Stata,
hereby certify that ary Wavne Thompson and wife, Carolyn Phillips Thompson

whose narngg - signed to the {oregoing conveyance, and who | hey known to me scknowladged before me on this day, that being
informmed of the contents of the conveyance a e exacuted the same voluntarily on the day the same boara date.

Given under my hand and official seal this aond dayoef ).l 19 g R
— _—ﬂ__ﬁ — - — ————— — e e
THE STATE of ANy FUDMC, Alal,artia lan <t
COUNTY Uy Commnission Expires Or - -7
1, the undersigned . a Notary Public in and for said County, in seid Stats,
hersby certify that
whose name an of

a corporation, is algned to the foregoing conveyance, and who ia known to me, acknowledged before me, on this day that, being informed of
the contants of such conveyance, he, as such officer and with full suthority, executed the same voluntarily for and sa the act of said Corpot-

ation.
Given under my hand and official seal, this the day of 19
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