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Loan Number: 3901978

MORTGAGE

THIS MORTQAGE ("Securlty !nstrument”) ls given on ____July 25, 1996 . The grantor is

{"Borrower}. This

Sacurity (nstrument is given to __ EquiCredit Corporation/Ala, & Miss, which Is organized and existing

under the laws of ___Florida . and whose address s ____ 3940 Moniclair Road, Suite 201

E'I[m!'ﬂihﬂm AL 35213-2416 {‘Lender’). Borrower owas Lender the principal sum of
_FORTY-SEYEN THOUSAND DOLLARS and 0 CENTS
Dellara {U.S. _§ 47.000.00 ). This debt is svidenced by Borrower's naote dated the sarne date as this Security instrumehi ("Note”), which

provices for manthly payments, with the full delt, If not paid earlier, dus and payable on Algust 1, 2011 . This Securlty mhnstrumant
pecuras to Lendar: (&) the repayment of the debt ewdenced by the Note, with interast, and all renewals, mxdensions and modifications; () the payrnent

of all ather sums, with interest, advanced under paragraph 7 to protect tha sscurity of this Sacurlty Instrurnent; &nd {c) the parformance of Borrowe:'s
covenanta and agrasmenta under this Security Instrument andthe Note. For this purpose, Borrowsr doss hereby morigage. grant and convey to Landet
and Landar's sucoessors and assigns, with powsr of sale, the foliowing deacribad property located in shelby County, Alabarmna

SEE ATTACHED EXHIBIT "A"

which has the adaress of 332 HIGHWAY 22 MONTEVALLO, AL 35115
(gerein “Property Adciress’) [Streat,City,State,Zip Code]:

TO HAVE AND TO HOLD this property unto Lender and Lender's suocesscrs and assigns, torever, together with all the improvements now or hersafter
erected on the property, and all sassmants, rights, appurtenancas, and all flxtures now or hareafter a part of tha proparnty. All replacamaents and
additions ahall alao be coversd by this Seourity Instrurnent. All of the foregoing ie referred to in this Security inetrument as the “Property”.

BORROWER COVENANTS that Borrower is Iawfully seised of the satate hereby conveyed and has the right to mortgage, grant and convey the Property
and that the Property is unanoumbered, except for ancumbrances of record. Borrower warrants and will defend ganerally the title to the Property agminst
all clalme and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines unlform covenants for national use and non-uniform covenants with limited variations by jurisdiction to
constitute a unltorm sacurity instrument covering real proparty,

UNIFORM COVENANTS. Borrower and Lander covenant and agree as foliows:

1. Flyn:lint of Principal and interest; Prapayment and Late Charges. Borrower ahall promptly pay when due the principal of and interesi on the debt
svidsnted by the Note and any prepayment and late chargea dus under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 & written waiver by Lender, Borrower shall pay to Lender on the day monthly
payments are due under the Note, until the Note ls paid in full, & surm {"Funds’) for: {a) yearly taxes and assessments which may attain pricrity over this
Security Instrument as a fien on the Property;. (b) yearly leasehold payments or ground rents on the Property, if any; (C) yearly hazard of property
insurance premiums; (d) yearly flood Insurance premiums, if any,; {8) yearly morigage insurance premiums, tf any; and (f) any sums payabls by Borrower
to Lander, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called "Escrow
ey, Lender may, at any time, collect and hold Funds in an amount not to excesd the maximum amount a lender for a faderally reiated mortgage
foan may required for Borrower's escraw acoount under the tederal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12
U.5.C. 2601 ot seq. ("RESPA"), unjasa another law that applies to the Fundes sets a leaser amount. H 80, Lender may, at any time, cotiect and hold Funds
In an amount not to axcesad the lasser amount, Lendar may astimaie the amount of Funds dua on tha basis of current data and reasonable astimates of
expenditurea of future Eacrow tems or otherwlae In accordance with applicable law.

Form #1008 AL 15t Mtg. (Rev. 4/02) WP (D f ) |
LR Tt
'REY ﬁ‘tﬂf f’ -1 A A X o

Page i ot 5



-0

The Funds shall be held in an institution whose deposits are insured by a federal agency, Instrumantality, or entity {(including Lander, if Lender s such en
institution) or In any Federal Home Loan Bank. Lander shat apply the Funds to pay the Escrow Hams. Lander may not charge Borrowaer for holkding and
applying the Fundas, annually analyzing the escrow account, of verilying the Escrow items, uniess Lendsr pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. Hawever, Lander may require Borrowet o pay & one-time charge for an independant real astate
tax reporting service usad by Lender in connection with this loan, unless applicable law provides otherwise. Uniess an agreement ls madae of spplicable
iaw requires Interest to be paid, Lender shall not be required 1o pay Borrower any Intersst or samings on the Funds. Borrower and Lendsr may agres In
writing, however, that interest shall bs pald on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which sach debit to the Funds was made. The Funds are pledged as additional security for all sums
secured by this Seourity Instruments.

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account 1o Borrower for the excess Funds in
accordance with the requirements of applicable law. If the amount of the Funds heid by Lendar at any tims is not sufficient to pay the Escitw Hems
when dus, Lender may so notify Borrower in writing, and, in such cagss Borrowsr shall pay to Lender the amount necessary to make up the deficiency.
Borrower shall make up the deficiency in no more than twslve monthly payrants. at Lander's sole discretion.

Ugon payment in full of all sums sscured by this Sacurlty instrument, Lender shall promptly refund to Borrower any Funds heid by Lender. I, under
paragraph 21, Lender shall acquire or seli the Property, Lender, prior to the acquisition or saie of the Property, shall apply any Funds heid by Lencer at
the time of acquisition or sale as a credit ageinst ths sums secured by this Security Instrument.

3. Application of Paymants. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1 and 2 hereol shall be
applied: #irst, to any prepaymant charges due under the Note: second, to amounts payable under paragraph 2; third, to Interest dua. fourth, 10 principal
due; and last, to any late charges dus under the Note. '

a. Charges; Liena. Borrowar shall pay all taxas, assessments, charges, fines and impositions attributable to the Property {Property Taxes™) which may
attain priosity over thia Securlty instrument, and leasshold payments or ground rents, It any. Borrower shall pay thess obligations in the mannaer provided
in paragraph 2, or if not paid in that mannef, Borrower shall pay them on time directly to the person owsd payment, Barrower shall promptly furmish 10
L ancier all notloes of amounts to be paid under this paragraph. i Borrowsr makes thass payments directly, Borrower shall promptly tumish to Lender
receipts avidencing the payments. [n the svent Borrower falls to pay any due and payable Property Taxes, Lender may, In its wole discretion, pay such
charges and add the amounts thareo! to the principal amount of the ioan sscured by the Security Instrumeant on which interest shall accrus al the
contract rate set forth In the Note.

Borrower shati promgtly discharge any lien which has priority over thia Security Instrument uniess Borrower: (a) agrees in writing to tha paymment of the
obligation securad by the lisn in & manner acceptable to Lander; (b) condests in good faith the lian by, or defands againat anforosmaent of the llen n,
legal procesdings which in the Lendsr's apinion operate to prevent the enforcsment of the lien or forfeiture of any part of the Property, or {c} seCures
from the holder of the lien an agreemaent satlsiactory to Lendsr subordinating the fien to this Security Inatrumant. i Lender determines that any part of
the Proparty Is subject to a lien which may attain prlority over this Security instrument, Lander may give Borrowar a notice identifying the lien. Borrowe:
shall satisfy the llan or take one ar more of the actions set forth above within 10 days of the giving of notica.

5. Hazard or Property Insurance. Borrower shall keep the improvemants now sxisting of hereafter eracted on the Property insured against loss by fre,
hazards included within the term "sxtended covarage”, and any ciher hazards, ingiuding flookis or fioeding, for which Lender requires tnsurknce. This
insurance ahall be maintalned in the amounts and for the periods that Landersequires. The insurance carrier providing the insurance shall D chosan bry
Borrowar subject to Lender's approval which shall not be unreasonably withheid. H Borrower {alls to maintain coverage dascribed above, Lender may, at
Lender's option, obtaln coverage to protect Lander's rights in tha Property in accordance with paragraph 7. In the event Borrower {aile to maintain
hazard insurance (Including any required flocod Insurance) in an amount sutticient to satisfy all indebtedness, fess, and charges owed Lendsr (in addition
to payment of ait liens and charges which may have priority over Lender's interest in the property), Lender may, in its sole discration, obtain such
insurance naming Lender as the sole bunﬂluiw’{lingln interest coverage). Lender may add any premiums paid for such insurance to the principal
amount of the loan seoured by thls Security Instrumant on which Interest ghall accrue at the contract rate set torth in the Nate.

All insurance policies and renswals shal! be acceptable to Lender and shall inciude a standard mortgage clause. Lender shall have the right to hold the
policies and renswals. I Lender requires, Borrower shall promptty give to Lendsr all receipts of paid premiurns and renewal notices. in the event of loss,
Borrower ahall give prompt notice to the insurance casrier and Lender. Lender may make proot of loes if not made pramptly by Borrower,

Unless Lender and Borrower otherwise agres in writing, insurance procasds shall be applisd to restoration or repair of the Property damaged, ( the
restoration or repair is economically teasible and Lender's security is not lassened. H the restoration or repair is not economically feasible or Landar's
security would be lessensd, the Insurance procesds shall be applied to the sums sacurad by this Security Inatrument, whether or not then due, with any
oxceas paid to Borrower, ¥ Borrower abandons the Property, or doas not answer within 30 days a notloe from Lender thal the insurance carrier has
giered to sottle & claim, then Lender may collect the insurance procesds. Lender may use the procesda to repair or rentore the Property or to piy sums
sscured by this Securlty Instrurmant, whaether or not then due. The 30-cay period will begin when the notice Ia given.

Unlass Landar and Borrower otherwise agree in writing, any application of proceeds to principal shall not éxtend or postpons the dua dats o1 the monthly
paymants referred to in paragrapha 1 and 2 or change the amount of the payments. H under paragraph 21 the Property is acquired by Landaer,
Borrower's rights 10 any Insurance policles and proceeds resulting from damage to tha Property prior 10 the acquisition shall pass to Lender 10 the extent
of the sums secured by this Security Instrument immediately prior to the aequisition.

8. Occupapcy, Presefvation, Maintenance and Protection of the Property, Borrower's Losn Agplication Lsaseholds. Borrower shall ocCupy,
astabiish. and use the Property as Borrower's principal residence within sixty days after the execution of this Security Instrument and shall continue to
occupy the Property as Borrowsr's principal residence for at least one year after the date of occupancy, untess Lander otherwise agress |n writing, which
conesnt shall not be unreasonably withheld, or unless extenuating circumatances exist which are beyond Borrowsr's control. Borrowsr shall not destroy,
darmage or Impair the Proparty, allow the Praperty 1o detariorate, or commit waate on the Property. Borrower shall be in default if arry fostaiture action Or
proceeding, whether civil or oriminal, 8 begun that in Lendér's good taith judgment could result in forfeiture of the Property or otherwise malenalty
impair the lien created by this Security Instrument or Lender's security intsrast. Borrower may cure such a default and reinstate. as provided in
paragraph 18, by causing the actian or procsading to be dismisssd with & ruling that, in Lender's good faith determination, preciudes forfeiture of the
Borrower's interest |n the Property or other materlal impalrment of tha lien craatad by this Security Inatrument or Lencier's security imerest. Borrowe
shall be in default if Borrowsr, during the (oan application process, gave materially false or Inacourste infarmation or statements to Lender (or tailed to
provide Lsnder with any material Information) In connection with the loan evidenced by the Note, inciuding, but not limited 1o, repressntations
concerning Borrowsr's eccupancy of the Property as a principal residence. H this Securlty instrurmant is on & leasehoid, Borrower shall comply with ali
the pravisions of the leass. H Borrower acquires fee titls to ths Property, the laasehald and tha fes title shall not merge unless Lender agress 1o the
merger in writing.
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7. Protection of Lender'a Righta In the Property: Morigage Insurancoe. If Borrower fails to perform the covenants and agreemsnts contained in this
Security Instrurnent, of there ia a lagal procsading that may significantly affect Lander's rights in the Property (including without limitation}, (such as a
proceeding in bankruptoy, probate, for condemnation or to enforoe laws or regulations), then Lander may do and pay for whatever s necessary to
protect the value of the Praperty and Lender's rights in the Property. In addition, Grantor (Mortgagor) covenants at all timas to do a¥l things necessary to
defend the titie to all of the said property, but the Bensflciary {(Mortgages) shall have tha right at any time O intervens in any sult affecting such title and
to empioy indepsndent counsal In connection with any suit to which it may be a party by Intervention or otherwiss, and upon demand Grantor
(Mortgagor) agreea either (1) to pay the Beneflciary all reascnable expenses paid or Incurred by it in respect to any such sult affecting titie 10 any such
property, or aifecting the Bensficiary'a (Mortgages's) lisns or rights hareunder, Including, reasonable tess to the Beneficiary's (Mortgages's) attornays or
(2} to permit the addition of such sxpenses, costs, and attornay’s fees to the principal balanoe of the Note(s) secured by this Desd of Trust {(Morigage) on
which interest shall accrue at the Note rate.

Lender's actions may include paying any sumas secured by a lisn which has priority over this Security instrument, appearsing in coun, paying reasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender doss not hiave t0 do 80
Any amounts disbursed by Lender under this paragraph 7 shall become additionsl debt of Borrower secured by this Security nstrument. Uniless
Borcower and Lender agree to other terms of payment, these amountes shall bear Interest from the date of disbursement at the Note rate and shall be
payabie, with interest, upan notice from Landaer to Borrower requaating payment.

H Lendsr required mortgage Insurance as a condition of making the loan securad by this Security Instrument, Borrowsr shall pay the premiumas requingd
1o maintain the insurance in attect until such time as the requirement for the insurance tearminatea in accordance with Borrower's and Lender's written
agreemani or applicable law. v

8. Mortgage Insurance. If Lander required mortgage insurance as a condition of making the loan secured by this Security Inatrument, Borrower shall
pay the premiumas required to mairtain the mortgage insurance in stfect. H, for any reason, the morigage insurance coverage required by Lender lapses
or caases to be in effect, Borrower shall pay the premiums required to oblaln coverage subbstantially equivalent to the morigags insuranoe previously in
eHect, at a cost substantially squivalent to the cost to Borrower of the mongage insurance praviously in sffect, from an alternate mortgage insursr
approved by Lender. H aubstantiatty equivalent mortgage insurance coverags is not availsble, Borrower shall pay to Lender sach month & sum squal 1o
one-tweltth of the yaarly merigage insurance pramium being pald by Borrower when the insurance coverage lapsed or ceassd 10 be Int sttect. Lander will
accept, use and retain thess payments as a losa reserve in lisu of mortgage insurance. Loss reserve payments may no longer be required. at the option
of Lancler, if mortgage insurance coverage {in the amount and for the period that Lander requires) provided by an insurer approved by Lender again
becomes available and Is cbtalned. Borrower shall pay the premiums required to maintain mortgage Insurance in effect, or G provide a loss reserve,
until the reguirement for mortgage insurance ands in accordance with any written agreamant between Borrowet and Lender or applicable law.

9. Inspaction. Lender or its agent may make reasonable entries upon and inspections of the Property. Lander shall give Borrower notioe at the ime of
or prior to an inspection speclfying reasonabls cause for the inapection.

10. Condemnation. The proceeds of any award or claim for damages, dirsct or conssquential, In connection with any condemnation or ather taking of
any part of the Praperty, of for conveyance in leu of condemnation, are hereby assigned and shall be pald to Lender.

In the event of a total taking of the Property, the procseds shall be applied to the sumas secured by this Security Instrument whether or not then due, wnh
any excess paid to Borrowar. In the svent of a partial taking of the Property, unless Borrower and Lender otherwise agres in writing, the sums secured by
this Security Instrumant shall be reduced by the amount of the procesds multiplied by the following fraction: (a) the total amount of the sums secured
immadiately bafore the taking, divided by (b} the fair market value of the Property immediately batore the taking. Any balance shall bs paid to Borrower.
if tha Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor ofters to make an award or sattie a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lendar s authorized to collect and appiy the prooesds, al
ita option, elther to restoration ar repair of the Prnptrty or 10 the sumnsa secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwiae agree in writing, any application of proceeds to principal shall not extend or postpons the dus date of the monthiy
paymente referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Botrower Not Releazed; Forbearance By Lender Not a Walver. Extension of the time for paymaent ar modification of amortization of the sums
secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate to relaase the Hability of the onginal
Borrower of Barrower's successors in intereat. Lander shall not be required to commence procesdings against any succeasor in interest or retuse to
axtend tims for payment or otherwiss modity amortization of the sums aecured by this Security Instrument by reason of any demand made by tha
original Borrowsr or Borrowar's sucossgors in Interest. Any torbearance by Landsr in sxercizing any right or remedy shall not be a waiver of or preciude
the exercise of any right or remedy.

12. Successors and Asaigns Bound; Joint and Several Liablilty; Co-signers. The covenants and agreements of this Security Instrument shall bind
anc bansfit the sucoessors and assigns of Lender and Borrower, subject to the provisions of paragraph 7. Borrower's covenants and agrasments shall
be joint and several, Any Borrowsr who co-signs this Security instrument but does not execute the Note. (a) is co-signing this Security lnatrumant only 1o
morigage, grant and convey that Borrower’s interest in the Property under the terms of this Security instrumant; (b) is not parsonally abligated to pay the
suma sacured by this Security Instrurnent; and (o) agrees that Lender and any other Bosrowsr may agres to extend, modity. forbear of make any ather
accommodations with ragard to the terms of this Sacurity Ingtrumaent or the Note without that Borrower’s consent.

13. Loan Charges. I the joan secured by this Security Instrument is subject 10 a law which sets maximum [oan charges, and that law is finally
interpreted so that tha interast or othar joan charges cottected or 1o be collected in connaction with the ioan exceed the parmitted limite, then: (&) sy
such (oan charge shall be reduced by the amount necessary to reduce the charge to the parmitied limit, and (b) any sums already collected from
Borrower which axceedsd parmitted fimite will be refunded to Borrower, Lander may choose to make this refund by reducing the principal owed undet
the Nate or by making a direct payment to Borrower. H a refund reduces principal, the reduction wilt be treatsd as a partisl prepayment without any
prepaymant charge under tha Note,

14. Notlces. Any notice to Borrower provided for in thiz Security Instrumant ahall be given by delivering it or by malling it by first clasa mail uniwsa
applicable law requires use of anather methad. The notice shall be directed 10 the Praperty Address or any other address Barrower designates by notice
to Lender. Any notice to Lender shall be given by first class mail to Lendsr's address stated herein of any other address Lander designates by notics to
Borrower. Any notioe provided for in this Security Instrument ahall be deemad o have bean given to Borrower or Lender whan given as provided in this
paragraph.

15. Governing Law; Severabliity. Thle Securlty Instrurment shall be governed by federal law and the law of the jurisdiction in which the Property i
located. In the svent that any provision or clauas of this Sacurity Instrument or the Note confllots with applicable law, such conflict shalt not attect othar
provisions of this Seourity instrument or the Note which can be given stfect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

18. Borrawer's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrurment.
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17. Transfer of the Property or & Beneficlal intereat in Borrower. i all or any part of the Property or any nderest in it la e0ld or trensierred (of i &
weneficial interest in Borrowss is sald or transterred and Borrower is not a natural person) without Lander's prior written oonsent, Lander may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. Howsver, this option shall not be exsroised by Lender
exercise |s prohiblted by federal law as of the date of this Security strument.

i Lendar exercises this option, Lender shall give Bamrower notice of acceleration. The notios shall provide a paricd of not less than 30 days from the dats
the notice is delivered or malled within which Borrowsr must pay all sums secured by this Security instrurment. ¥ Borrower fails to pay these sumd prdt
to the expliation of this perlod, Lender may invoke any remedies parmitted by this Security instrument without further notios or demand on Borrower.

18. Borrower’s Right to Relnstate. If Borrower masets osrtain conditlons, Borrower shall have the right 1o have snforcemaent of thia Security instrument
discontinued at any time prior to the sarller of: {s) 5 days {or such other period as applicable law may spacily for reinstatement} betfore sale ot the
Property pursuant to any powsr of sals oontainad in this Sacurity Iinstrumaent; or (b) entry of a judgment anforping this Security Instrument.  Those
conditions are that Borrower: (a) pays Lendsr all sums which then would be due under this Security Instrumaent and the Note had no sccaleration
ocourred; {b) cures any default of any other covenants or agrasmants; (c) pays all sxpensss incurred In enforoing this Securtty Instrument, Including, but
not limited to, reasonable attomeye’ fees; and (d) takes such action as Lender may reasonably require to assure that the llen of thia Security instrumaent,
Lendsr'a rights in the Proparty and Borrower's obligation 1o pay the sums ascured by this Security instrumaent shall continue unchanged. Upon
reinstatemant by Borrowsr, this Securlty instrument and the obligations secured hereby shall remain fully sffective as if no scosiertion had pocurred
However, this right 10 reinstate shail not apply In the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partiai interest in the Note {togathar with this Sacurlty Instrumant} may be Yold one or more
times without prior notice to Borrower. A sale may result in 8 change in the entity (known as the "Loan Servicer®) that collscts moanthly payments dus
under the Nots and this Seourity Instrument. Thers also may be ona or mors changes of the Loan Serviosr unralated to & sale of the Note. H there (s a
change.of the Loan Servicer, Borrowsr will be given written notice of the change In accordanos with paragraph 14 above and appiicable law. The notice
will state the narme and address of the new Loan Servicer and the address to which paymants should be made. The notice will also contain any other
information required by applicabla (aw.

20. Hazardous Substances. Borrower shail not cause or psrmit the pressncs, use, dispoaal, storagse, of release of any Hazardous Substances on oOr in
the Property. Borcowsr shall not do, nor aliow anyone elss to do, anything atfecting the Property that is in violation of any Environrmaental Law. The
pracading two sentenoea shall not apply to the pressnce, use, or storage on the Proparty of small quantities of Hazardous Substances that are generally
recagnized 10 be appropriate to normal residential uses and to maintenanch of the Property.

Borrower shall promptly give Lender written notics of any Investigation, olalm, demand, lawsult Or other action by any govemmantal or regulatory sgency
or private party involving the Property and any Hazardous Substance of Environmantal Law of which Borrower has actual knowledge. H Borrower leams,
or ts notified by any governmental or regulatory authority, that any remaoval or other remediation of any Hazardous Substance affecting the Property ls
necassary, Borrower shall promptly take all necessary remed|al actions In accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are thoss substances defined aa toxic or hazardous substances by Environmental Law and the
following substances: gasoline, kerossne, other flammable or toxio petrojpum products, toxlc pesticides and herbicides, volatile solvents, matens
containing asbestos or formaldehyds, and radioactive materials. As usad in the paragraph 20, "Environmaental Law"™ means federal laws and ths laws of
the jurlagiction where the Property is lccated that relate 10 health, satety or anvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as foliows:

21. Acowleration: Remuedies. Lander shall give notloe to Borrowsr prior t0 acceleration foliowing Borrower's breach of any covenant or agresment in thia
Security Instrumant (but not prior to acosieration ynder paragraph 17 unless applicable law provides otherwise). The notice shall specity: (a) the detfault;
(b) the action required to cure the default; (c) a date, not lese than 30 days frorn the date the notios is given to Borrower, by which the default must De
cured: and (d) that fallure to cure the default on or befare the date specifled In the notice may result in accelsration of the sums secursd by this Security
Instrumant and sala of the Property. The notice shail further inform Borrower of the right to reinstate after acceleration and the right 0 bring & court
action to assert the non-existence of a default or any other defense of Borrower to accelaration and sale. If the default is not cured on or before the dats
specified In the notice, Lender at Ita option may require immediate payment in full of all sums secured by this Saecurity Instrument without turther
demand and may invoke the powsr of sale and any other remaedies permitted by applicable iaw. Lender shall be entitled to coflect ail expensos incurred
in pursuing the remadies provided in this paragraph 21, ingluding, but not limited to, reasonable atiornay's fees and costs of title evidence.

I Lender invokes the pewsr of sale, Lendsr shall give a copy of a notice to Borrower in the manner praovided in paragraph 14. Lencler shalt publish the
notice of sale oncs a wesk for thres consecutive weaks in a nawspapar published in

Tounty, Alabama, and thereupon shall ssll tha Property to the highest bidder at public auction at the front deor of the County Courthouss of this County
Lander shall deliver to the purchassr Lender's deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower
sovenants and agrean that the procesds of the sale shall be applied In the following order: (a) to all axpenses of the aale, Including, but not kmied to,
reasonable attorney's fees; (b) to all sums secured by this Security Instrument; and () any excesa to tha person or parsons legally erritied to i,

22. Release. Upon payment of all sums secured by this Security Instrument, Lendar shall releass this Security instrument without charge to Borrower
Borrower shall pay any recordation costs.

29, Waivers. Borrowsr walves all rights of homastead sxemption in the Property and relingulshea all rights of courtesy and dower in the Property.

24. Riders to thia Seourity Instrument. i cne or mors riders are executed by Borrower and recorded together with this Security instrument, the
covenants and agresmaents of sach such rider shall be incorporated into and shall amend and supplemant the covenants and agresments of thia
Sepourity Instrument as If the rider{s) were a part of this Security Instrument. {Check applicable box(es.)

[ ] Adjustable Rate Rider [ ] Condomlinium Rider { ] 1-4 Famity Rider

[ | Graduated Paymesnt Rider [ ] Planned Unit Development Rider

{ ] Cther(s) (specity)
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25. Conformity With Laws. H any provision of this Mortgags (Deed of Trust) is found to be in viclation of any law, nile or reguiation which attects the

validity and /or enforceabillty of the Note and /or Mortgage (Dead of Trust), that provision shall be desmed modifisd t0 comply with applicable law, rule,
or raguiation.

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants containad In this Security Ingtrumsnt and In any ricler{s) executed by
Borrower and recorded with it.

Witncsscs:
. Scal
Signaturc of FERRELL K. ROWE/A FARR‘E ROWE
| L -
y g
%ﬁéﬁ K Lt Z/{;‘é” ., ef /2 (Scal)
Signature of VICKI K. ROWE A/K/A VICKI LYNN ROWE
State of Alabama, SHELBY County ss: .

On thie 25th day of July, 1988. | THE UNDERSIGNED a Notary Public in and for said county and said state, hereby

certity that FERRELL K. ROWE A/X/A FARRELL ROWE AND WIFE VICKI K. ROWE A/K/A VICKI LYNN ROWE, whose names are

signed to the toregoing instrument, and who are known to me, acknowledged before me that, being informad of the contents of the instrument
have executed the same voluntarily and as their act on the day the sama baars data,

Given under my hand and seal of office this 25th day of July, 1996.

My commission ¢xpires: 2) - ’\S S TEND

J

Notary Pubtic

Notary Must Allix Seal . . -~

" -
Thie Ingtrament wae prepared by: PATRICIA MOQHE
3640 Montclair Road, Suite 201 Birmingham, AL A5213-2418
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FIDELITY NATIONAL TITLE INSURANCE COMPANY
QF TENNESSEE

Underwriting agent: CENTRAL ALABAMA TITLE, INC.

ATTACHMENT PAGE TO COMMITMENT NO. M-33825

PROPERTY DESCRIPTION:

STATE OF ALABAMA SHELBY COUNTY

A PART OF THE SW 1/4 OF THE NW 1/4 OF SECTION 1, TOWNSHIP 22, RANGE 4 WEST,
DESCRIBED AS FOLLOWS: BEGIN AT A PQOINT WHERE THE SOUTH RIGHT OF WAY LINE OF THE
DOGWOOD ROAD INTERSECTS THE WEST LINE OF SAID SW 1/4 OF NW 1/4 AND RUN THENCE
SOUTH 225 FEET; RUN THENCE EAST 210 FEET; THENCE RUN NORTH 225 FEET, MORE OR
LESS, TO THE SOUTH RIGHT OF WAY LINE OF THE DOGWOOD HIGHWAY; THENCE RUN WEST 210
FEET ALONG THE RIGHT OF WAY LINE OF SAID HIGHWAY TO POINT CF BEGINNING.

SITUATED IN SHELBY COUNTY, ALARAMA.

LYy |
V74



