STATE OF ALABAMA )

COUNTY OF SHELBY )

REAL ESTATE MORTGAGE )

THIS MORTGAGE, made and entered Into on this 23rd dayof July , 19 96 | by snd besiveen
JAMES D MASON D/B/A MASON CONSTRUCTION COMPANY
(hereinatter referred 1o as "Mertgagor™) and COLONIAL BANK

(hereinatter raferred to as “Mortgages®).
' ->
itnessetlh:

WHEREAS, Mortgagor Is justly indsbted to Mortgagee, and hersby exscutss this Mortgage to securs the paymant of $93,000.00
Ninety Three Thousand And 00/100 Dollars

as syidanced by promissory note of aven dete harswith and payasbls in accordance with the terms of said nots.

Inst & 1996-24

WHEREAS, Mortgagor may hereafter become further indebted to Mortgages as may ba svidenced by promissory note(s) or othetwise, snd 1t in the
intant of the parties hareto that this mortgage shail secure any snd all Indsbtednessies! of Mortgagor 1o Mortgeges, whathar now axisting or haraafter
arising, due or 10 becoms dus, absolute or contingent, Hquideted or unliquidated, direct or Indirect, and this mortgage is to sscurs not only the
indebtedness evidenced by the nots hersinabove specifically referred to, but any and all othar debts, obligations or lisbilities of Morigagos to Mortgages,

now axisting or harsatter srising, and any snd all extensions or renewais of seme, or any part theresof, whether svidenced by nots, Jpen sCcount,
sndorsement, guaranty, pledge or otherwise.

NOW. THEREFQRE, Mortgagor snd ail others exscuting this morngage, in consideration of tha premises, and to secure the paymant of sad
indsbtednass evidenced by note hereinabove specifically referred to, arvl any and all other indebtednessies] dua or to becoms dus .n harsinabove
generally raferred to, and the compliance with sil of the covenants and stipulations hersin contained, has bargained and sold, and dose hereby grant,
bargain, sell, alisn, convey, transfer and mortgage untc Mortgages, its successors and sssigns, tha following describad resl estals, togethar with

buildings and improvemants therson (hereinatter aometimes callad the “rag! astats” or the "mortgaged real axtate™}, lying and being situnted

in the County of SHELBY  State of Alsbama, and mors particularly described as 1oflows, to-wit
LOT 414, ACCORDING TO THE SURVEY OF WEATHERLY BELVEDERE

SECTOR 23, AS RECORDED IN MAP BOOK 21, PAGE 16, IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

together with all awards recsived through eminenmt domain, and payments LpoOn eny insurance policies covering the real astate, and sl rights, priviieges.
tanements, and appurtensnces tharsunto balonging or in anywise sppartaining to ssid raal estate Including easements and rights-of -wa* sppurtenant
thareto and ali gas, ¢team, slactric and other hasting, cooling and lighting apparatus, elevators, iceboxes, plumbing, stoves, doore #r¢ Ythar fixtures
sppartaining to the real estate and improvementa located thereon, all of which shall be desmed realty and conveysd by this mortgage.

TO MAVE AND TO HOLD the raal estate. and svery part thersof, unto Morigages, its successors and assigns forever. And Mortg: o1 covenants
with Mortgagea that it is lawfully ssized of the real sstate in fes mimpls snd has a good right to sell and convey the same as aforessic  thet the reasl

astate is free of all encumbrances except as harein set out, and Mortgagor will warrant and foraver dafend the title to the raal astaie uito Mortgeges.
ite guccessors and assigns, against the lawful claims of all persons whomsoaver.

THIS MORTGAGE |5 MADE, however, subjact to the following covenants, conditions, agreements, and provisions:

1. That Mortgsgor shall pay the sald indebtednarsies) secured hersby and interast thareon when and es it (they) shall becomes d- ». whethar
course or under sny condition, covenant or agresment harein contasined, together with any other indebtadnessies} which Mortgaga may ows to
Mortgages, it balng further agresd that any statemant, any note or obligation that is secursd by this mortigage shall be conclusive evider.~ of such fact.

2. (a} That Mortgagor shall provide, maintain and delver to Mortgagee policies of fire insurance {with extanded coverags}, and such o1 ef Inaurancs
as Mortgagss may from tims to time require in compsnies, form, typas, snd amounts, and shall assign, with andorsamerits satistactory 12 Mortgages,
and dasliver to Mortgages with mortgagea clauses satisfactory to Mortgages all insurance policies of any kind or in any amount now of h wastter 1saued
with respact to the res! sstete. Not later than the first day following the sxpiration date of any and all such insurance palicien and st any time upoen
request of Mortgages. Mortgagor shall furnish Mortgages certificates of insurance issusd by insurance companiea natinfactory to Mortgagee showing
that the amount and type of Insurance raquired by Mortgagee heraunder is in sffact. All renewal policies, with premiums paid, shall b delivated 1o
Morigages at least thirty (301 days before the sxpiration of the old policies. It any insurance, or any part therao!, shall axpire,
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or be withdra«n or become void or unsafa by Mortgagor's breach of any condition thersof, or bacoma voki or unasfe by reason of the feilure of
impairment of the capital of any company by which the insurance may then ba cerrisd, or if for any resson whatever the insurange shall be
unaatisfactory 1o Morigages, Mortgagor shall procure and deliver to Mortgages naw insursnce on the premises, satisfaciory 1o Mortgages. I Morigagor
fails to procurs, and deliver such new insurance, Morigagea may, but shall not be obligatad to, procure same, and upon demand, Mort shail
reimburss Mortgagee sll such costs expended with interast on such advance at the rate sst forth in the nate escured hareby. Mortgagor tﬁu ve
immeadiate notive in writing to Mortgages of any loss, injury or damagse affacting the mortgaged resl estate causad by any casusity or oocurrance. Full
powsr is hareby conferred on Mortgagee to settis and comgromise claims under sl policies and to demand, receive, snd receipt for il maniss becoming
payable thersunder and ta assign absolutely all peolicies to sny holder of the note or to the orentes of the resl sstate in the svent of the toreclosurs of
this mortgagee and sacurity agresment or other transfer of titie 10 tha real sstats in nmnuuilﬁwu of the indebtednessins) sacured hereby. In the svent
of losp covered by any of the poficies of insurance herein raferrad to, sach individual insurance company concernd is harsby suthorized snd directed to
msake payment for such loss directly to the Mortgagee instead of to the Mortga and the Mortgages ointly, snd the insurence proceads, fiw
deducting all costs of collection, including reasonable attornays’ fees, may be a m the at its option, either a2 a paymant oh sccount of

the indebtednessi{es}, sacured hareby, whether or not then dus or payable, or toward tha reatos reconatruction, r |
astats, eithgr to the portion thareof by which said loss was :uﬂainucr or eny other portion thereof. ' ction, repair, of siteration of the (48

(b) That tggether with and in addition to the monthly payment of principal and intecast, and on the same dats on which the principal and irtersst ae
payabla unﬂng?‘t & tarms of the note secured heraby, Mortgagor, if required by Momc, shall deposit with the Mortgeges, in & ::n-kmrm bnt:vu
account, & supn equal to one-twalith {1712} of the yearly taxes snd sssaisments may be levied ageinat the real sstate and which mry attsin
priority over this mortgage, and ground rents, if any, plus ana-twattth (1/12) of the yearty premiums for insurance that will becoms due snd payable 10
ranew the ingyrance on the real ostate for coverege against loss by fire or such other hazard as may ressonably be required by the Morngsges. The
amount of sygh fun,_ asssssmenta, ground rents, and premiuma when unknown, shali ba sstimated by the Morigages. If the smount of funds heid
shell exceed 3t any tims ths smount desamad necessery by the Mortgsges 10 provide for the payment of taxes, asiessments, ground rents and
ingurance prerhiume as they fall due, such excess shall be repald to Mortgagor or credited to Mortgagor as Mortgages may determine. if the amount of
the funda hald ahall not be sufficiant at any time to pay taxes, sssesaments, ground rents, and insurance premiums as they fall dus, Mortgagor shall
pay to Mortgagesa any amount nacessary to make up the deficiency upon notica trom Mortgages to Mortgagor requesting paymaent tharsof. Lipon
payment in full of all sums secused by this mortgage, Mortgagee shall promptly refund 10 Mortgagor any funds '?d

g 'r v 1

(c} That Moprtgagor shall pay and di“h.rﬂbt as tha same bscome dus ali taxes and sasssements thet may accrue, bhe levied, or sassssed upon the
real sstate or any part thereof, which may be or bacome & llen prior to this mortgage of have priority in to the indebtednessiss! secured
hereby, of upan Mortigages's Intsrest therein or Upon this mortgege or the indebtednessies} of avidence of f' saias} secured hersby, without
regard to any haw heratafore or hereafter snacted impasing payrant of tha whule or Imﬂll} therso! upon Mortgages; upan the passege of any law
imposing the payment of the whole or any part thereof upan Mortgagee or upon the r ing by an appaiiate oourt of competent ion that the
ondertaking by Mortgagor to pay such taxes ia Isgally inoperative, then the indebtednass{ss) sacured hersby without deduction shall, st the optian of
Mortgagee, become immadiatsly due and payable, notwithstanding anything contained in this mortgage of any law haretolors enacted; and Morigegor
shall not suffer or permit any such taxas on the said real aatate to becoma or ramain delinguent o parmit any part thersof or any Interent tharein 1o be
sold for any taxes or assessments: and further shall furnish snnually to Mortgagee, prior 10 the date when they becoms de t certificaies of
receipts of the proper offices showing full payment of all such taxes and asseismanis.

¥
3. That the real sstate and the Improvements therson shall be kept in good condition and no wasts committed or permitied thereon.

4. That no building or other improvament on the real sstate shall bas structurally siterad, removed or demolished, without the Mortgages’'s phof
written consent, nor & all sny fixture or chattel coversd by this mortgage snd adapied to the proper Use and snjoyment of the real estate ba ramaved &t
any time withaut like consent unieas actually replaced by an article of aqual suitability owned by Mortgegor. In the svent of any breach of thia covenani
the Mortgages, may, in sddition to any other rights or remadies, at any time thareafter, daclare the whole of the Indebtednessies socursd hereby
immadiately due and pavable. .

6. That Mprigagor agreas that the indebtadnessies) hereby secured shall at once bacomas due and payable anc this mortgege subject to foreciosurs
as provided for herein, at the option of holder heraof, when anid if any statament of lien is filed under the statutes of Alsbama ralating to the lisns of
mechanice snd matariaimen, without ru;}nrd to form snd contents of such statement, and without regard to the sxistence or nonexistence of the dett.
ar any part thereof, or of the lisn, on which such statamant is based.

¥

8, That Mdrtuuunr shall comply with all statutes, ordinances, reguiations and laws promulgated by any governmental entity asdarting juisdicton
over the rasl estate and any snd all legal reguiremants shall ba fully complied with by Martgagor. '

7. That if Mortgagor fails {0 insure the raal sstate as hereinabove provided, or 1o pay sll or any part of the texes or sspessments lavied, accruad or
s550568d Uupon or against the real satate or ihe indebtadnasai{es} secured hereby, or any intarast of Mortgages in aither, or tails to pay immediately snd
discharge any and all liens, debts, pnd/or charges which rni;rht bscome lisns superior 10 the lien of this mortgage, Mortgages may, #t its oplion, INEUre
the real estateand/or dpw said taxes, assspsments, debts, hens and/or uhnrg:: and any money which Mortgages shall have so paid shall conatitute a
debt to Mo s additional to the indebtedness{es) secured hareby; shall secured by this mortgage; shall bear the in- torast sat out in the note
hareinabove ;pa;rad to from dete paid or incurred; and, at the option of Mortgages, shall be immadiately due and payabls.

‘

8. That Mértnngnr agress that no delay or tailure of Mortgagea to exsrcise any option 10 declare the maturity of sny indettednessies) secured by
thia mortgage, shall be taken or desmad ss a waiver of ita right to axsrciss such option, or to daclars such forfsiture, either as 10 any past of present
detault, and it is furthar agrsad that no terms or conditions containad in this morigags can be waived, siterad or changed except as evidencad in
writing. signed by the Mortgagor and by the holdes hereof, and the procurement of insurance of the payrment of 1axas of other (lens, debie or charges
by Mnrt?a’guu shall not be taken or construed ss a walver of its right to declara the maturity of tha indebtednasuies) hereby secured by reason of tha
failurs of Mortgagor to procure such insurance or to pay auch taxas, debts, llans of charges.

8. That if Mortgages shsll be made 8 party 10 any suit involving the title to the real sstate and amploys an attorney to represant it thaseirs, or o
Mortgagee employs an attorney to assist in settling or ramoving any cloud on the title to the real estate hereby conveyed that purports to be supsriof 1Q
the lien of this mortgaga in any reapact, Mortgagor will pay to Mortgages, when tha mama becomas dua, such sttornay’s fes ss may bhe parmitied by
law and as may be reasonable for such services, ardd If such fee ls paid or incurred by Mortgages the same ahall ba sacured by tha lien of this mottgage
in addition to the indebtednessies) sacurad harsby, and shall bear interest from the date it is paid or incurred ot tha rats et out in the natle heteinabove
referred to and shall be at once due and payable.
»

10. That all axpenses incurred by Mortgages, including sttorney’s fee, In compromising, adjusiing or defanding againet lien claims of aAncumbsanced
scught to be fixed upon the real actats hereby canvayed, whether such clsims Or sncumbyances be valid or not, ahall bacome & part of the
indebtednessjen) hereby sscured.

11. That ;ﬁ'&rt BQOr Agress 10 pay a roasonable attormey’s fee as may be permitted by law to Mortgages should tha Mortgpages amgioy an silorney
to collect any IE{:II ednass{ea) secured by thia mortgegs.

12. That notwithstanding that the assignmeont of awards harsinabove reforred to shall be desmed to be self sxecuting, Morigagol, alter the
allowance of a condemnation clalm or award, and the ascertainmant of the amount due theraon, and the issuing of a warrant by the condemnor lor tha
paymant theraof, shall executs, at Mortgages's raquest, and torthwith deliver to Mortgages, a valid assignmant in recordable form, sssigning all of such
condemnation claima, awards or damages to Mortgages, but not in axcess of an amount sufficient to pay, satisfy and discharge the incipal sum of
this mortgagq bnd any advances mads by Mortgages as hersin provided then remaining unpaid, with interast therson at tha rate specified herein, of 1N
th? nota which this mortgage ascures, 10 the date of payment, whather auch ramaining principal sum is then dus or not by the 1arme of sakd nats of of
this mortgage.

13. That if Martgagor shall make default in the payment of any of tha indebtednessi{es) hereby securad, or in the performance ol any of the tarma of
conditions herao!, Mortgages may rocead to collect tha rant, Income end profits from the raal estate, sither with or without the sppointment of &
racaivar; any rents, inceme and protits coliected by Mortgagee prior to joreciosurs of this mortgage, lesa the cost of collacting the same, inCluding any
raal estate commission or attornay’s tae incurred, shall be credited first to advances with interast thereon, then to intsrest due on the principal
indebtednass;, and the remainder, If any, 10 the princips! debtis) hereby secured.

14 That it is further agreed that it Mortgagor ahall fail 1o pay, of Cause to be paid, the whole or any portion of ths principal sum, of #ny instalmert
of intsrest therson, or any othaf indabtadness(es) the gayment of which is hareby secured, as they or any of them maturs, aither by lapse of tume of
otharwise, in accordance with the agreemants and covonants hersin contsined, or should defsult be made in the payment of any mechanic’s len,
materialmen’s lian, inaurance premiums, taxes of assessments now, or which may harealter be, lovied agsinst, or which may becoma 8 lisn on, the raal
astate, or should default be made in any of the covenants, conditions and agreamants herein contained, then snd in that event the whols ol saul
principa sum, with Interest thereon, and all other indebtedness|es) secured hareby, shall, st the option of the than holder of seid indebtednassies}, be
and become immadiately due and paysble and tha holdar of the Indabtedness{as) hereby sscured shall have the right to enter upon and taks posaassion
ol the raal estate, and after, or without, taking such possession of the same, sell the mortgaged real sstate 81 public oulcry, n front of the courthouss
doot of thae county wharsin the raal astate I8 locatad, to the highast bidder for cash, sither in person or by auctionaer, after first giving nolice of the
time, place, and terma ot such sale by publication once 8 waek for three (3] successive weeks in some nawspaper published in apid county, and, upon
the payment of the purchass manay, the Mortgages of any person conducting naic sale for itis authorized snd empowwered to exscuts 1o tha purchases
at said ssle s deed to the real estate 80 purchased in the nama and on bahalf of Mortgagor, and the certificate o the holder _ui tha mMortjuge
indsbtedness, appointing said suctionear 1o make such sale, shall be prima facis svidence of his authority in the raal estate, of the equity of redemption
fram this mortgage may be foreclosad by suit in any court of compatant jurisdiction as now provided by law in the case of peast dus mpﬂ#:gn. thea
Mortgages, or the then holder of the indebtednassles) heraby secured, may bid at such sale and becomas the purchaser of the resl ontate if highast
bidder theretors. The procesds of sny such sala shall ba applied (al to the axpanses incurrsd in making the aale and in all prior stforts to effect
collaction of the indebtsdneaales) secured hersby, including 8 reasonable attarney’s fes, or ressonable attorneys’ fees, as permitted by law tor such
sarvices 86 may be, or have baen, NeCessary in any ona or more of the toraclosurs of this mortgage, of the collection of smd inqabtudmutnl. and of
the pursuit of any efforts tharatotore directsd to that end, including, but without limitation to, the defense of any procesdings instituted by tha

Mortgagor or anyone liable for said indebtadnessies) or interested in the mortgaged
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resl estatp to prevant or delay, by any maans, the axercise of ssid powsr of sale on tha forsciosurs of this mortgege: (b} 1o the payment of whatever
sum or sums Mortgages may have paid out or becoma lable to pay, in carrying out the provisions of this , togethar with interset therson: ic|
to the paymisnt and satisfection of ssid indebtednessies) and interast thereon specifically referrad to hersine to the day of ssle and any other
indebtedness(es} secured by this mortgags: and {d) the balance, if any, shalt ba paid over to Morigagor, or Mormpegor's succassors or sesigne. in sity
avent, the purchaser under any foreclosure sale, as provided herein, shall bs undar no cbligation to ses to tha proper application of the purchsss money.

16. That in the event of the enactment of any law by the Stete of Alebama, after the date of this mortgage, deducting from the villue of the resl
estate for the purposs of taxstion sny lien thereon, or Imposing any lablliity upon Mortgages, in respact of tha indetntedness{sal secured heraby, or
changing in any way the laws now in force for the taxation of mortgages, or debts secured by mertgages, or the manner of collection ol sny esuch
taxes, so as to affect this mortgage., Mortgagor shall pay any such obligation imposed on Mortgages thereby, and in the avent Mortgagor felts 10 pay
such obligation or is prohibited by law from making such payment, the whola of the principal sum secured by this mortgage, together with the intersst
dus tharson shall, at the option of Mortgages, without notice to any party, bacome immadiately dus and payable.

18. That shoulkd Mortgagor become insolvent or bankrupt; or should a recelver of Mortgagor's property be sppointad; or should Mongsgod
intantionally damage or attampt 1o remove any improvemants upon said mortgeged real astate: or should it ba discovered after the sxsoution and
dalivery of this instrument thet there is a defect in tha title to or a lisn or sncumbeance of any naturs on tha resl satate prier to the hen hareof; or in
case of an afror or defect in the above described note or this instrumant or in the exacution or the acknowledgment thereof; or if a homentead claim be
set up to tha real astats or any part therecf adverse to this mortgage and if tha said Mortgagor shall fail for thirty {30} days sfter demand by the
Mortgagee, or other holder or holders of said indebtednass{es), to corract such dafacts in the title or to ramova sny such llen of encumbrance or

homastead claim, or to correct any error in said note or this instrumant or its exocution, then, upon any such default, fallure of co dingency. the
Maortgagee, or other holder or holders of said indebtednesaies), or any part therapf, shall have the option ot right, without notice or demand, 10 deciere
sl of said indebtednessias) then remaining unpaid immadiately due and payable, and may immeadiately or 8t any time thersafter forecioss this morigage
by the power of ssls harein contsined or by sult, as such Mortgages, or other holder or holdars of said indebtednassiss}. may slact.

17. That no right, title or interast In or to the mortg real gstate, or any part thereof, shall be soid, transferred, sssigned, conveyed, morigsged
ot ancumbered by a fisn st any tima peior to the paymant in ful of the indebtedneasies) escured hereby without first obtaining the prior wiritien conssm
and spprovsl of Mortgages which consent and approval shall be within Mnrtu-?;u'- sols discretion; that in the svent af any viclation of this prowvision,
the entirs unpaid balance of the indsbtednass{es) aescured hereby, together with all interast thareon, shall bacome dua snd payabie mmmadiately st the
option of Mortgagas without notice to Mortgagor, snd shall be recoverable by Mortgagee forthwith or at any tima thereafter without stay of exscution
or other process and fallure of Mortgagor 1o pay all monles to Mortgagse secured by this mortgage shali bs an sct of default sntitling Mottgsgas 10
forecioss this mortgage in accordance with the terms hereof. L

18. That it is the intent of the Mortgagor and Mortgagee to secure any and sl indebtedneas(es) of said Mortgagor to Mortgsges, now axisting of
hersafter arising, due or to becoms due, abaolute or contingent, liquideted or unliquidated, direct or indiract, and this mortgage is intarnded and doas
sacure, not only the Indebtedness hersinabove specitically referred to, but also any and all ottier debts, obligations and liabilities of said Mortgsgor to
said Mortgages. whathar now sxisting or bareafter arising, and any and ell axtensions or renawals of sama, or any part thersof, st any time before
actual satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whather the same be evidenced by promissory note,
open account, endorsamant, gusranty agrssment, pledge agreemsnt, or otherwise; that It is expressly agreed that any indebtednass st ahy time
sacured hersby may be extended, rearranged or renawed and that any part of tha sscurity hersin described may bs waived or rotasnlll without in
anywiss sitaring, varying ot diminishing the force, affact or lisn of this mortgage; snd this mortgage shall continua as a tirst lisn on all of the real sstwte
and othar property and rights covared harsby and not axpreasly relaased until all sums with interest and charges haraby securad ars fully paid, end no
other security now axisting or hareafter taken to sacura the psyment of said indebtednesaies} or any part therao! shall in any mannar be impaired of
affscted by the exacution of this mortgage; and no security subsaguantly taken by Mortgages or othar holder or holders of ssid indebtadneas(ss) shall in
any manner impair or sffact the sacurlty given by this mortgage: and all security for the payment of said indebtadnessins) or any part ti aren! shall be
taken, considersd snd held as cumulativa. -

19, That Mortgagor agrees for itself and any end all parsons or concerns claiming by, through or under Mortgagor, that if it or sny one or more of
them shall hold possession of ths sbove deacribed real sstats or any part therso! subsaquent 1o foraciosure hereundsr, it or the partiss so halding
possession shall bacome and be considersd as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing of
refusing to surrender poasession upon demand shail be guilty of forcible detainar and shall be lisble o such purchaser or purchasers 1or resscnable
rantal of the real sstate, and shall be subject to sviction and removal, forcible or otherwise, with or without process of law, and sl deameges which may
be sustsined by any such tsnant as a result thareof being heraby sxpressly waived.

20. That Mortgagor agrees to faithfully perterm all the covenants of the lassor or landlord under present and future leases stiacting e mortgaged
raal estate, and neither do nor nagisct, nor permit to bs done, anything whigh may diminish or impair their value, or the rents provided tor therain, o
the interast of the lessor oy of the Mortgsges therein or thereunder.

21. That Mortgagor shall furnlsh to Mortgages within Thirty { 30 | days after the close of sach 1

of Mortgagor. such financlal recorde as the holdar of this mortgage may raqulirs including, but not limited to, an annual statement of the aperation of the
raal astate which shall include snnust statements [tamizing the income and axpanses, an iternized rant roll, together with a complate Hioancial ststemaent
of Mortgagor's sssets and liabilitias and its profit and loss statement. Such statement shall be prepared by csrtitied public accountant scceplable to
Mortgages or at Mortgages’s discretion be supported by the affldavit of Mortgagor. Seid informetion shall ba givan to Mortgagee st ¢ expense 1o
Morigages.

22. That { the indsbtednsss evidenced by the note specifically referred to harsinsbove is being advanced by Morigagee 10 Murtgn‘,]nr undaer the
terms and provislons snd in accordance with a loan mgreement or construction loan sgreemeant ("agresmant’), the terms and provisions of smd
sgresment are heraby incorporated by refersnce as part of this mortgage ae if fully set out herein, and any default in the pertormance of the provisiona
thareof. or any contract or agreement between Mortgagor and Mortgages, shall constitute a default harsundar sntitling Morigagoes 10 exeicise the
ramedians provided herein, including the right to forecliose this mortgags in accordance with the tarms hereof; that each FUTURE ADVANCE advanced by

Mortgages to Mortgegor is being advanced in accordance with an agrasment dated Jul. 23, 1996
and is sacurad by thia mortgage.

23. That in the event this mortgage is sacond and subordinate to any prior mortgagels] and in the event the Mortgagor should fah to make any
payments which become dus on said prior mortgageis), o should default in any of the other tarms, proviaions and conditions ol sait) prior morigagels)
oceur, then such default under the prior mortgageis) shall constituta an avant of dafault under the terms and provisions of this morngage, snd the
Mortgages haorein may, et its option, declare the sntirs indebtadnassias) ascurad by this mortgags immediately due and payable and It payment is not
promptly made, then declars this mortgage in default ang subjact to foraciosurs, provided that the Mortgages herein may, st its option, make, on bahatf
of Mortgagor, any such paymaents which become dus on said prior mortgage(s}, or incur any such expense or obligations on behat! of Mortgagos, in
cannaction with the gal rxiur mortgage{s), in order 10 provent the foreciosure of said prior mortgage(s}, and all such amounts $0 expended by the
within Mortgegee on behalf of said Mortgagor shall bacame a debt to the Mortgagee and shall be secured by this mortgsge and shall bear interest trom
the data of payment at the maximum legal rate of intarast from time to time permitted by the taws of the State of Alabsma, snd shall ba st cnce dus
and payabls, snthling the Mortgegee to all of the rights and remediea provided hersin, including, st Mortgagass's option, tha right 10 foreciose tha
morigage.

24. That provided mlways that if Mortgagor pays the indebtsdnessiaal sscured by this morigage, snd reimburses Mortgagas, its & ccessors and
assigns, for any amount it may have sxpended pursuant to the authorization of this mortgags, Including without limitation, sums spent  payment of
taxas. assassments, insurance or other lisna snd intereat thereon, and shall do and perform alf othar acta and things herein agreed tc be done, this
conveyvance shall ba null and vold; otherwise It shatl ramain In full force and effect,

2&. That any promise mads by Mortgagor harein to pay money may be enforced by a suil at law, and the security of this mortgage shall not b
waived tharsby, and ss to such debts the Mortgagor waivas all rights of axemption under the laws and Constitution of the State of Alabar.a and srees
to psy s permitted by isw & reasonable attornay's fee for the collaction thereof.

26. That no delwy or fallure of Mortgagea to exercise any option hersin given or reservad shall constitute a waiver of such opwon or #s1op
Mortgages from aftarwarda exerciging same or any other option at any time, and the payment, or contracting to pay, by Morigage: of anything
Mortgagor has herain agresd to pay shall not constitute a waivar of default of Mortgagor in failing to meke said payments and snall not eslop
Mortgagee from foreclosing this mortgage on account of such failure of Mortgagor.

;?. That wheraver and whenavar in this mortgage it shall be required or parmitted that notice or demand be given or sarved by any party, such
notice of demand shsll ba given or servad, and shall not bs deemed to have bean given or sarved unless in writing and forwardad by registersd o
cartified mail, return recalpt raquested, addressed as foliows:

To Mortgegos: JAMES D MASON

D/B/A MASON CONSTRUCTION COMPANY

PELHAM, AL 35124

To Mortgages: Colonlal Bank
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28. That aingular or plural words used herein to dasignate the Mortgagor shall be construed % I'Iill' w the

mpkar
covenants and agreements hersin contained shall bind the successors and assigns of the Mortgagor, and every option, right end privilege
rasarved or secured 10 Mortgages shall inure to the benefit of its successors and sssigns.

29. That the unenforcesbility or invalidity of any provision of provisions of this morngage shall Nt render other provision

contained unenforceable of invalid. AN righta or remedies of Mortgages hersunder are cumulative and not
provided by law,

and
IN WITNESS WHEREOF, the undersignad (has) (have) sst {its} (his) (her} (thair) hand(s) and seal{s), on the day and year first above written.

WITNESSRS:
e {SEAL)
JAMES D MASON

(SEAL)
f D/B/A MASON CONSTRUCTION COMPANY

{SEAL)

| BY? m”/ (SEAL)
LHB/wp }!

Y
t 8

STATE OF ALABAMA )

}
COUNTY )

| 1. the undersigned, a Notary Public in and for said County, in said Stete, hereby certify that

whase namals) lis) (are) signed to the toregolng conveyance snd who (is} (are) known to me. scknowledged before ma on this day that, being informaed
of the contants of the conveysnce, (ha) (she} (thay} sxecuted the same voluntarlly on the dsy the same bears dats.

Given undsi my hand and official sesl this the day of .19
Notary Public
STATE OF ALABAMA, ;
' )
" JEFFERSON COUNTY )

I, the undersignad, a Notery Public in and for aasid County, in said State, hereby certify that
JAMES D. MASON

whose name as OWNER of MASON CONSTRUCTION COMPANY . is signed 10 the foregoing
conveyance and who is known 1o me, scknowledged before me on this day that, baing informed of the contents of the conveysnce, ha, as such officer
and with full authority, sxecuted the sama valuntarily for and as the act of asid corporat)c

Given under my hand and official ses thisthe  23R])

This in:t;umnn-: orapared by: APRIL C PRI CE Inst
Calonial Bank
PO BOX 1887 _aAdAS
BIRMINGHAM, AL 35201 a7/29/1996 a:FIED
G131 CoNTY WA .
004 o 155.%0
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