L2

This instrument was preparsd by

POBBY CREEL o
MNZELLA T CREEL -
P O BOX 350 CENTRAL STATE BANK
CALERA, AL 35040 11025 HIGHWAY 25 PO BOX 180
CALERA, AL 35040
B MORTGAGOR MORTGAGEE
"I" includes sach mortgagor above, "You" means the mortgages, [t succassors and asuigns,

N WIEE, LINGELIS &, 4N

REAL ESTATE MORTQAQE: For value received, |,

. mortgage, grant, bargain, sell and convey to you, with power of sale,

to seoure the paymant of the sscured dabt described below, on JULY l'?, lEEﬁ , tha resl estate described below and all
nghts, sasements, appurtenances, rents, leases and axisting and future improvements and fixtures (all called the “proparty”).

Y A : mmw * : . -
PROPERTY ADDRESS E CALERA - Alnbasma %

LEGAL DESCRIPTION; IOTS 1, 2, 3, 4, 5, 6, 7, 8, 9, AND 10, BLOXX 244, ACCYRDING TO DXINSTAN' S
MAP OF CALERA, ALABAMA; LOCATED IN SECTICN 2, TOWNSHIP 24 NORTH, RANGE 13 EAST.
STTUATED IN SHELBY CQOUNTY, ALARAMA,

Inst P 1996

74996
034 CganY yact
“ n “l‘
located in SHELBY ' County, Alabama.
TITLE: | covenant and wasrant titla to the property, except for —— - -

SECURED DEBT: This mortgage secures repaymant of the secured debt and ths performance of the covenants and agresmants contained in
this mortgage and in any other document incorporated herein. Sepursd debt, as used in this mortgage, includes any amounts | ows you

under this mortgage or under any instrument secured by this mortgage and all modifications, extensions and renswals thereol,
Tha secursd dabt is svidenced by {List all inatruments and agreements sscured by this mortgage and the dates thereot.):

9 CENTRAL STATE BANK LOAN 43472, A HOME BOUTTY LINE OF CREDIT o .

- R —— - - f———

XX Future Advances: All amounts owed under the above agreement are secured even though not sil amounts may yel E-
advanced. Future advancss under tha agresement are contemplated and will be secursd and will have priority to tha samse
axtent as if made on tha date this mortgags is executld.

ﬁ Revolving cradit loan agreaamaent d!tﬁd,__w . All ameounts owed undar this agresment

sre sooursd svan though not all amounts may yat be advanced, Future advances under the agresment ars contemplated and will be
secured and will have priority to the same axtent as if made on ths date this mortgage is executsd.

Tha sbove obiigation Is dus and payatfa on __;JI.ILX_ZQJOO_G_ if not paid sathar.

The total unpaid balance secured by this mortgage at any one tima ahall not axceed o maximum principal amountof: __

$55, 552,90 k ok ok ok k k kK % k k k¥ k * X pojare (4 25,0504,30 N

plus interaat, plus any disburssments made for the payment of taxes, spacial assessments, or insurance on the propsrty, with interest on
such disbursements,

KX varisble Rate: Tha intersst rate on the obligation sacured by thia morigage may vary according to the terms of that cbligation.

A copy of the loan agreement containing the terms under which ths interest rate may vary is attached 1o this mortgage and
made a part hereof,

RIDERS: Commercial _—

SIGNATURES: By signing balow, | agras to the terms and covsnants containad in this mortgage including those on page 2 which are hateby
Incorporated anto page 1 of this mortgags form) and in any riders dascribed above snd signed by me,

wfodZig (Neel s nodadled 246 e

(Sual) [(Seal)

b |

WITNESSES:

ACKNOWLEDGMENT: STATE OF ALABAMA, _SHELBY , County 88:
. BILL DAVIS . 8 Notary Public in and for said county and in said stats, hotsby certify tha

CRER]

whose nameis) ARK  signed to the foragoing convayancs, and who ARE known to me, acknowledged balore
ma on this day that, being informed of the contents of the conveyance, THEX __axscuted the sama voluntarily on the

Individual

day tha same baars date.

whoas nams(s} as . of the _ _.

a corporation, signed 1o tha foregoing conveyance ard who known to me, acknowledged befors me
Corporsis on this day that, being informed of the contents of the conveyance, o.he . a2 such otficer and with

full authority, axeouted the same vojuntarily for and as the sct of said corgoration.
Given under my hand this the __ / E_,_:;L day of
My commission axpires:

My Copningicn Explresdort 4, T99 X

thﬂ m:]  ma e e
BILL DAVIS ALABAMA
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COVENANTS

1. Paymesnts. | agree tc make all paymeants on the sscured dsbt whan due. Unless we agree otherwise, any paymants you receive from me of
for my benefit will be applisd first to any amounta | gwe you on the secured debt (exolusive of interest or principall, sscond, to interest and then
to pringiﬂult; If pargul ﬁra ayment of the apewpd deht ocoyte dor any reason, it wil not csducs or exouss any scheduled payment untl the
gacurad debt ja paid in fuli, . e

2. Claima against Title. | wili pay sll taxes, asgessmants, lisns and sncumbranoes on the pr:rtn',r when dus and will defend title to the property
ageinst any olaima which would impair the lien of this mortgage. You may reguire me to assign any rights, claims or defenses which | may have
against parties who suppty 1abor or materinls to improve or mantain the property.

3. insurance. } will kaep the proparty Insured under terms acaeptabls to you at my expensa and for your banesfit, All insurance policies s hall
include a mtandard mortgage clause in favor of you. You wil ba named as loss payes or as the insured on any such insurance polloy. Any
insurance procesds may be applisd, within your iscration, to either the rastoration or repair of the damaged property or to the secured debt, If
you require mortgage insurancs, | agree 1o maintain such insurance for as fong as you require.

4. Property. | will kaap the proparty in good condition and make ail rapairs reasonsbly nacessary,

5. Expensesa. | agree to pay all your axpensos, including ressonable attorneys’ fees if | break any covensnts in this mortgage of in any obligation
secured by this mortgage. Attornays’ fees inciude those awarded by an appellate court. | will pay thess amounts (o you as provided in Covanant
10 of this mortgage.

6 Dafault and Acceleration. If i fail to make any payment when dus or braak any covenants undsr this mortgage, any pnot Morigage of any
shiigation sscured bT this mortgage, you may accslerate the maturity of tha secured debt and demand Immediate payment and sxerciss any
othar remady available to you. a mortgage gives you the power of sale, which you may also invoke under the circumstances dencribed In the
previous sentange. If you invoke the powsr o sala, vou will give notica of the sale by publication once a wesk for three suscessiva weeks In
some nowspape! publishad in the county In which the property or any portion of it is located, This notica will give the time, ptece and tarms of
the sale, and a description of the property. After this notice ia given, the proparty will be sold to the highest biddar at public suction at the tront
door of the County Courthouse of tha county in which the notica of sale was publiahad.

7. Awsignment of Rents and Protits, | assign tc you the rents and prafita of the property. Unless we have agreed otharwine in wntng, | may
collsct and retain the rents as long as | am not in default. if | dafault, you, your agent, or a court appainted receiver may takg poRssssion and
manage the proparty and collect tha rents. Any renta you collect shall be applied first to the costs of managing the property, including court
costs and attorneys' fees, commissions to rental agents, and any other necessary ralated axpenses. The remaining amount of rents will then
apply to payments on the secursd debt as provided in Covenant 1,

8. Walver of Homestead. | heraby waive all right of homastead sxampticn in the property.

9. Laasshoide; Condominluma; Plannad Unit Dw-lnpmmﬁ. | agres to comply with the provisions of any lease if this morigags s on a lsaanhold.
If this mortgage is on a unit in a condominium of a planned unit development, | will perform all of my dutiea undoer the covenants, by-laws, or
ragulations of the condeminium or planned unit development.

10. Authority of Mortgages to Perform for Mortgagor. If | fail to parform any of my duties under this mortgags, you may perform the dutias ot
cause tham to be performed. You may :ign my name or pay any amount if necossary for parformance. H any construction on the proparty s
dicontinued or not carried on in & reasonabls mannar, you may do whataver is necessary to protact your security interest in the property. This
may include completing the construction.

Your failute to perfarm will not precluds you from exafcieing any of your other righta under the law or thim mortgags.

Any amounts paid by you to protect your mecurity intarast will be sacured by this mortgags. Such amounts will bs due on demand and will beas
intarsgt from the date of the paymant until paid in full at the interest rate in affect on the sacured debt.

11. Inspection. You may snisr the property to inspect If you give me notice beforehand. Tha notice muset state the reasconable cause for your

inepection.
|

12 Condsmnation. | assign to you the procesds of sny award of claim for damages connactad with a condemnation of othar taking of ail or arw
part of the property. Such proceeds will be applisd as provided in Cowanant 1. Thia assignment is subject to the terms of any prior sacunty
agresmant.

13, Weiver. B}: axsrcising any remedy available to you, you do not give up your rights tc later use any other ramedy. By not exsrcising any
remedy, if ¢ default, you do not walvs your right to latsr consider the event a default if it happens again.

14. Joint and Saversl Liabllity; Co-signare; Successocte and Awssigns Bound. All duties under this mortgags are jotnt and aeveral. If | co-sign this
mortgage but do not co-sign the underlying dobt ! do so only to mortgage my interast in the property under the terms of this mortgage. | sisc
agres that you and any patty to this mortgage may extend, modify or make any other changses in the terms of this mortgage or the socured debt
without my conseant. Such a change will not release me from the terms ¢f this morigaga,

The dutias and benafits of thizs mortgage shall bind snd benefit the successcrs and asaigns of aither or both of ua.

1E. Notles. Unlass othsrwise required by law, any notica to me shall be given by delivering it ar by maiiing it by certified mall addressed to me al
the Property Address or any other address that | tell you, | will give any notige to you by certified mail to your eddress on pags 1 ol this
mortgage, or 10 any ather addreas which you have designated.

Any notice shall be deemad te have been given to asither of ua whan given in the manner stated above.

16. Transfer of the Property or a Bensficlal Interest in the Mortgsgor. !t all or any part of the property or any sntorest in 1t o6 sobd or transferred
without vour prior writtan aonsant, you may demand immaediata paymant of the aacursd dabt. You may also demand immediate paymant If the
morigager i not a naturat ﬁurnun and a beneficial intsrest in the mortgagoer is sold or trensferred. However, you may not demand paymantin tha
above situationa if it ia prohibited by federal law as of the data of this morigage.

17. Beleass. Whan | hava paid the ssoursd debt in full and all underlying ogreements haves bsen tapninated, this mortgage will becormne null and
void and you will relsase this mortgage.
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