TATE OF ALABAMA :l.

OUNTY OF SHELBY }

REAL ESTATE MORTGAGE

27|
aJ
HIS MORTGAGE, made and entared into on this 9th day of July .19 96 | by and hﬂtw&%
EVERRIDGE BUILDERS INC 0
wrainafter referred to as "Mortgagor™) and COLONIAL BANK ..lg
werainafter referred to as "Mortgagee ™). E
ol

o
Witnesseth: .
+
WHEREAS. Mortgagor is justly indebted to Mortgagee, and hereby executes this Mortgage to secure the payment of S45,500.00 E
Forty Five Thousand Five Hundred And 00/100 Dollars -
s pvidanced by promissory note of evan date herewith and payable in accordance with the terms of said note. .

WHEREAS, Mortgagor may hereafter bacome further indebted to Mortpagee as may be avidenced by promisaory noteis| or otherwise, and 11 15 the
ytent of the parties herato that this mortgage shall secure any and all indebtedness(es) of Mortgagor to Mortgagee, whather now existing of haraalter
rising, due or to become due, absolute or contingent, liquidated or unliquidated, direct ar indirect, and this mortgage is to secure nol only the
debtedness evidenced by the note hereinabove spacifically referred to, but any and alt other debts, obligations or liabilities af Mortgagor to Mortgayeoe,
ow exisling or hareafter arising, and any and all extensions or renewals of sama, or any part thereof, whether evideanced by note, open accaunt,

ndorsament, guaranty, pledge or otherwise.

NOW. THEREFQRE, Mortgagor and all others executing this mortgage, in consideration of the premisas, and to securs tho payment of sl
idebtedness evidenced by note hereinabove specificaily referred to, and any and alt other indebtedness{es! due or to becoma due as herahabove
enerally referrad to, and the compliance with all of the covenants and stipulations herein contained, has bargained and sold. and does haraby grant,
argain, sell, alien, convey, transfer and maortgage unto Martgagee, its sSUCCeSSOrs and assigns, the following desctibed raal estate. together with
vildings and improvements tharaan {hereinafler scmetimes called the “real estate” or the "mortgaged real astate”}, lying and being siluated

v the County of SHELBY . State of Alabama, and more particutarly described as follows, 10wt
LOT 64, ACCORDING TC THE SURVEY OF FOREST MEADOWS, ZND

SECTOR, AS RECORDED IN MAP BCOK 20, PAGE 16, IN THE PROBATE

OFFICE OF SHELEBY COUNTY, ALABAMA
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logether with atl awards raceived through eminent domain, and payments upon any insurance policies covering the real estate, and all nghts, priviloges,
tenements, and appurtenances thareunto belonging or in anywise appariaining to said rez! estatn including easements and rnights of way appurtenan!
therato and all gas, steam, slactric and othar heating, ccoling and lighting apparatus, elevators, icaboxes, plumbing, stoves, doors and other fixturon
pppertaining 10 the real astate and improvements located therecn, all of which shall be deemed realty and convayed by this mortgage.

TO HAVE AND TO HOLD the real astate, and every part thereof, unto Mortgages, its successors and assigns foraver. And Mortgagor covendants
with Mortgagee that it is lawfully seized of the roal estate in fee simple and has a good right to sell and convey tha same as aloresad. that the real
nstate 15 free of all encumbrances except as herein set out, and Mortgagor will warrant and forever detand tha fitle 1o the roal estale unto BMOrEggaged:.
1s sUCCessors and assigns, against the lawful claims of all persons whomsoever.

THIS MORTGAGE IS MADE, however, subjact to the following covenants, conditions, agreements, and provisions:

1. That Mortgagor shall pay the said indebtedness{es} secured hereby and interast thereon when and as it (they} shall became duo. whethur i
course or under any condition, covenant or agreement herein contained, together with any other indebtadnessies) which Maorigagor may owe to
Mortgagee, it baing further agread that any statemént, any note or obligation that is secured by this mortigage shalli be conclusive evidence of such fac

2. la) That Mortgagor shall provide, maintain and deliver to Mortgages policies of tira insuranca {with extended coveragal, and such athor asurianes-
as Mortgagee may from time to time require in companies, form, types, and amounts, and shall assign, with endorsements satistactory to Morlyageo.
and deliver to Mortgages with mortgages clausas satisfactory 1o Mortgagee all insurance policies of any kind or in any amount now or hareatinr ssied
with respect to the real estate. Not later than the first day following the expiration date of any and all such insurance pelicies and at any time upon
request of Mortgagee. Mortgagor shall furnish Mortgagese certificates of insurance issued by insurance companies satistacinry 10 Mortgagee shuwing
that tha amaunt and type of insurance required by Mortgagee hereunder is in effect. All renewal policies, with premiums paid, shall he delivered t
Mortgagee at least thirty (30} days before the expiration of the old policies. If any insurance, or any part thersol, shall expire,
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or be withdrawn or become void or unsafe by Mortgagar's bresch of any condition thereof, or bacome void or unsafe by resson of the fmilure or
impairment of the capital of any company by which the insurance may then ba carried, or if for any reason whatever the msurance shall be
unsatisfactory to Mortgagee, Mortgagor shal procure and deliver 1o Mortgagee new insursnce on the pramises, satisfactory to Mortgagee. It Mortgagor
fails to procure and deliver such new insurance, Mortgagee may, but shall not be obligated to, procurs same, and upon demand, Mortgegor shall
reimburse Mortgages sl such costs expended with Intecest on such advance at the rate set forth in the note aecured hsreby. Mortgagor shall give
immediate notice in writing to Mortgages of sny loss, injury or damags atfacting the mortgaged real astate caussd by any casualty or occurrence Full
powaer i& hereby confarred on Mortgages to settle and compromise cisims undec all policies and to damand, raceive, and raceipt for sll monies bacoming
payable thareundar and to assign absolutsly sl policies to any holder of the note or to the grantes of the real estate in the event of the foreclosure of
this mortgagee and security agreemant or othar transfer of title to the real astate in extinguishment of the indebtedness{es} sacured hereby. In the avent
of loss covered by any of the policies of insurance herein referrad to, each individusl insurance company concernaed is hereby authorized and directed tc
make payment for such loss directly to the Mortgages instead of to the Mortgagor and the Mortgagee jomtly, and the insurance proceeds, after
deducting all costs of collection, including reasonabla stiorneyn’ fees, may be spplisd by the Mortgagee 21 its option, mither as » paymant on account of
the indebtednessies), securad hereby, whether or not than due or payabls, or toward the restocation, reconaetruction, repair, or alteration of tho real
pstate, aither to tha portion theraof by which said loss was susteined or any other portion tharsof.

(bl That togather with and in addition to the monthly payment of principal and intereat, and on the saame date on which the principal snd intareat are
payvable undar the tarms of the note sscured hereby, Mortgagor, if required by Mortgagee, shall deposit with the Mortgagee, in & non-intefast bearng
account, 4 sum equal 1o one-twalfth {1712} of the yearly taxes and assessmants which may be levied againat the real estate and which may attain
priority over this mortgage, and ground rents,  any, plus one-twelfth {1/12} of the yearly premiume for insurance that will become due and payabls to
renew tha ingurance on the real astate for coversge agaeinst loss by fire or such ather hazard as may reasonably be required by tha Mortgages. The
amount of guch taxes, agsaxsments, ground rants, and pramiums when unknown, shall ba estimated by the Mortgagee. If the amount of funds held
ghall excesd at any time the smount desmad nacessary by the Mortgagea to provide for the payment of taxes, assessments, ground rents and
ingurance pramiume as thay fall due, such excess shall be repaid 1o Maortgagor or creditad to Mortgagor as Mortgagee may detsrmine. if the amounr of
the funds held shall not be sufficient at any time to pay taxes, assassments, ground rents, and insurance premiums as they fall due, Mortgagor ahall
pay to Martgages any amount nacessary to make up the deficiency upon notice from Morigagee to Mortgagor requesting paymaent thereof Upon
payment in full of all sums sacured by thia mortgage, Mortgagee shall promptly refund to Mortgagor any funds held,

{c} That Mortgagor shall pay and di;churt as the same become due all taxes and assessmants that may accrue, be lavied, of assasaed upon the
resl estate or any part thereof, which may or become s lien prior to this mortgage or hawve priotity n pa nt to the indabtednassias) aecursd
hareby, or upon Mortgagea’s intarest theraln or upon this mortgage or the indebtednossies) or evidence of indebtednesi(as) secured hersby, without
regard to any law harstofore or hersafter enacted imposing paymant of the whole or any partis} tharaof upon Mortgages; upon the passage of any law
imposing the paymeant of the whole or any part thereof upon Mortgagee or upon the rendering by an appeliate court of competent jurisdiction that the
undertaking by Mortgagor to pay such taxes is legally inoperative, then the indebtadnessies) sacurad hereby without deduction shall, st tha option of
Mortgagese, become immediately due and payabis, notwithstanding anything contained in this mortgage or any law herstofore enscted. and Mortgagor
shall not suffer or psrmit any such taxes on the said real estate to become or remain delinquant or permit any part theraof or sny interesat theren 1o be
sold for any taxes or assassments; and further shall furnish annually to Mortgagee, prior to the date when they become delinquent certificates or
receipts of the proper cffices showing full payment of all such taxes and assessmeants.

3. That Eha real astate and the improvemants thereon shall be kept in good condition and no waste committed or parmitted thereon.

4. That no building or other improvemeant on the real astate shali be structurally altered, removed or demolished, without the Mortgagea's prios
written consent, nor shall any fixture or chattel covered by this mortgage and adapted to the proper use and enjoymant of the real estate ba ramoved al
any tima without like consent uniess actually replaced by an article of squal suitability owned by Mortgagor. In tha event of any breach of this covenant
the Maortgagea may, in addition to any other rights or remediss, at any time thersafter, daclare the whole of the indebtednessies) secured hersby
immaediately due and payable. -

5. That Mortgagor agrees that the indebtadnessies) hereby secured shall at once bacome dus and payable and this mortgage subject to forecioswwe
as provided far harain, at tha option of holder hereof, when and f any statament of lien is filad under the statutes of Alabama relating 1o the hens of
mechanics and materiaiman, without regard to form and contents of such statemeant, and without regard to the sxistenca or nanexistence of the debt,
or any part thereof, or of tha Hen, on which such statement is based.

8. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgsted by any governmental entity asserting |unsdction
over the rasl estate and any and all legal requiraments shall be fully complied with by Mortgagor.

7. That if Mortgagor fails to insure the resl estate as hersinabove provided, or to pay all or any part of the taxes or assessments levied, accrusd of
assessed upon or 8gsinst the real astate or tha indebtednessies! securad heraby, or any interest of Mortgagee in either, or fails to pay ymmediatety and
discharge any and all lisns, debts, and/or charges which might bacome lisns superior to the lien of this mortgage, Mortgagee may, a1 i1s oplion, insure
the real estate and/or pay &Gaid taxes, assessmants, debts, liens sndfor charges and any money which Mortgagee shall have so pad shall cormtiiule a
dabt to Mortgeges additional to the indebtednessi{es) sacured hereby: shall be secured by this mortgage; shall bear the in- tersst set out i the nole
hareinabove refarred to from date paid or incurred; and, at the option of Mortgages, shall be immaediataly due and payable.

B. That Mortgagor agreas that no delay or fallure of Mortgages to axercise any aption tc declare the maturity of any indebtednessies) secured by
this mortgage, shall be taken or deamed as a walver of its right 10 exarcise such option, or to declare such forfeitura, either a¢ to any past or prasant
default, and it is further agreed that no terms or conditions contained in this mortgage can be waived, altered or changed except as evidenced in
writing, signed by the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of taxes or other liens, debts or chergas
by Mortgages shall not be taken or construed as a waiver of its right to declare tha maturity of the indebtedness{as) hereby securad by reascon of tha
failurs of Mortgagor to procure such insurancae or to pay such taxes, debts, lens or charges.

9. That if Mortgagee shall bs made a party to any suit involving the title to the real estate and smploys an sttornay to represent it tharen. or 1f
Mortgagee employs an attorney to assist in settling or ramoving any cloud on the title to the real extata heraby convayed that purports to be superor 10
the ilam of this mortgage in any respact, Mortgagor will pay to Mortgagee, when tha same bacomas due, such attorney’s fee as may bs parmitted by
law and as may be reasonable for such services, and if such fee is paid or incurred by Mortgagee the same shall be secured by the hen of this mortgage
in addition to the indebtednsse{es) secured hereby, and shall bear intersst from the date it is paid or incurrad at the rate set cut in tha note herginabove
raferrad to and ghall ba at ance dus and payebia.

% 10, That sll axpanses incurred by Mortgages, including attorney’s fes, in compromizing, adjusting or defending against hen claims or ancumbrancas
aought to be fixed upon the real estata heraby conveyed, whethsr such claims or encumtwances ba valid or not. shall became a part of 1the
indabtodnass(sas) haraby sacured,

11. That Mortgagor agrees 1o pay a reasonabls attorney’s fee as may be permittad by law to Mortgages should the Mortgagese employ an attorney
to collect any indabtadness{es) secured by this mortgage.

12. That notwithstanding that the aseignment of awarde hereinabove referred to shall be deemed to bs melf executing, Mortgagor. attar the
allowance of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the
payment thereof, ghall exacuts, at Mortgagee's request, and forthwith deliver to Mortgagese, a valid assignment in recordable form, assigning all af such
condemnation claims, awards or dil‘l‘llfl to Mortgagae, but not in axcess of an amount sufficient to pay, satisty and discharge the principal sum of
this mortgage and any advances made by Mortgaghe as herein provided then remaining unpaid, with interest thereon at the rate speclfied harain, or in
the nate which this mortgage sscures, to the date of payment, whathar such remaining principsl sum is then due or not by the tefrms of said nate or of
thia mortgage.

13. That if Mortigager shall make default in the payment of any of the indebtadness{es] hereby secured, or in the partormance of any ot tha tarms or
conditions bareol, Mortgagee may procesd to cuIIEct the rent, incorne and profite from the real astete, aither with or without tha appoiniment of »
recaiver. any rents, income and profits collected by Mortgagee prior to foreciosure of this mortgage, less the cost of collecting the same, including any
real eatate commiseion or attorney’s fee incurred, shall be credited first to advances with interest thereon, then o interest dua on the principal
indebtegness, and the remainder, it any, to the principal debt(s} heraby secured.

14, That it is further sgreed that if Mortgagor shall fail to pay, or csuge to be paid, the whole or any portion of the principal sum, or any installment
of intarest thareon, or any other indebtednessies} the payment of which is hereby secured, as thay or any of them maturae, either by lapse of ima or
atherwise, in sccordance with the agreements and covenants hersin contained, or should defsult ba made in the payment of any machanc’'s lien,
materialmen’s ten, ingurance premiums, taxss or assessmants now, of which may hereafter be, levied against, or which may becoms a lien on, the real
satate, or shoutd default be made in any of the covenants, conditions and agreements herein contained, then and in that event the whole of sad
principel sum, with interest tharaon, and all other indebtadnessies) securad hersby, shall, at the option of tha then holder of said indebtednessles! be
and becoma immediataly due and payabls and the holder of tha indebtednessies) heraby sacured shall have the night to enter upon and take poss8asoN
ot the real sstate, and after, or without, taking such possession of the sams, sell the mortgaged real estate at public outcry, 1in front ot the courthouse
door of the county wherein the real estate is located, to the highest bidder for cash, sither in person or by auctioneer, aftar first giving notica of the
time, place, and terms of such sale by publication once a week for three (3) successive weeks in some newspaper published in said county. and. upon
the payment of tha purchase money, the Mortgagee or any person conducting said ssle for it is authorized and empowerad to sxecute 10 the purchaser
at said sale a daed to the raal astate so purchazsd in the name and on bashaif of Mortgagor, and the certificate of the holder of thea mortgage
indebtedness, appointing said auctionser 10 make such sale, shall be prima facie svidance of his authority in tha real sstate, or the equity of redemption
from this mortgage may ba foraclosed by sult in any court of competent jurisdiction as now provided by law in the case of past due marigages, the
Mortgages, or tha than holder of the indebtednass{ea} hereby sacured, meay bid st such sale and bacome the purchaser of tha real estate 1t the highest
bidder therefore. The proceeds of any such sals shall be appliad (al to the expenses incurred in making the sale and in all prior afforts to etffect
coilsction at the indebtednessien) securad hersby, including a reasonable attornay’s fse, or reasonable attorneys’ fees, as parmitted by law for such
services 8s may be, or have bsen, necessary in any one or more of the foraclosure of this mortgage, of the collection of said indebtednessies). and of
the pursuit of any efforts theretofore directed to that end, including, but without limitation to, the defense of any proceedings instituied hy the
Mortgagar or anyone liable for ssid indsbtednessies| or interested in the maortgaged
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»al @state to prevent or delay, by any means, the exercise of said power of sale on the faraclosure of this mortgage: (bl to the payment of whatever
am or sums Mortgagee may have paid out or becoma liable to pay, in carrying out the provisions of this morigage, together with intarast thereon: (cl
> the payment and satisfaction of said indebtednessies} and interest thereon specificallv raferred to hereinabove to the day of sale ary]l any othe!
debtednessies) secured by this mortgage: and {d} the batance, if any, shall ba paid over to Mortgagor, or Martgagor's BUCCES80fE OF ARKIQNS. IN Any
vont, the purchaser under any foreclosure sale, as provided hersin, shall be undsar no obtigation to see to the proper application of the purchase manday

15. That in the avent of the enactmant of any law by the State of Alabama, after the date of this mortgage, deducting from tha value ol the rial
state for the purpose of taxation any lien thereon, or imposing any liability upon Mortgages, in respect of the indebtedness{es) socured heraby. o
hanging in any way the laws now in force for the taxation of mortgages, or debts secured by mortgages, of the manner of collection of any such
axes, so as to affect this mortgage. Mortgagor shall pay any such obligation /mposed on Mortgages thereby, and in the event Mortgagor fails 1o pay
uch obligation ot is prohibited by law frem making such payment, the whole of the principal sum secured by this mortgage. togetihor with the interes:
ue thaerecn shall, at the option of Mortgages, without notlce to any party, becoms immaediately due and payable.

16, That should Mortgagor become insolvent or bankrupt: or should a receiver of Mortgagor's property be appointed. or should Morigagor
vtentionally damage or attempt to remove any improvements upon said mortgaged real estate: or should it be discovered after the executon and
alivery of this instrument that there is a defect in the title to or a lien or ancumbrance of any nature on the real astate prior to the hen hereal; or in
ase of an arrar or defect in the above described note or this instrument or in the sxscution of the acknowledgment therecl; or if 8 homestead claim b
a1 up to the real estate or any part thereof adverse to this martgage and if the said Mortgagor shall fail for thirty (30} days after demand by 1he
Aortgagee, or ather holder or holders of said indabtadnessies], to corract such defects in the title or to remove any such lien or gncurmbrance of

omestesd claim, of to correct any error in sakl note or this instrument or its exacution, then, upen any such default, falure or contngency, thie
Aortgages, or other hoider or holders of sad indebtedness{es}, or any part therect, shall have the option or right, without notice or demand, to deglare
il of sald indsebtednessies! then remaining unpaid immediately dus and payable, and may immadiately or at any tims thareafter foreclose this mortgage
yy the power of sale herein contained or by suit, as such Mortgages, or other holder ar halders of said indebtednessles), may alect.

17. That no right. title or interest in or to the mortgaged real astate, or any part tharact, shall be sold, transferrod, assigned, conveyod, maorigaged
w encumberad by a lign at any time prior to the paymant in full ot the indabtadneassivs] secured hareby without fust gobtaining the pnor willen consant
ind approval of Mortgages which consent and approval shall be within Mortgagee's sola discretion; that in the event of any viclation of this provisien,
he entlre unpaiy balance of the indebtadnessies) secured hereby, togather with all interest thereon, shall become due and payable mmadiately st thi
ption of Mortgagee without notice to Martgagor, and shall be recoverable by Mortgagea forthwith or at any tima thereafter without stay ot axecunon
or other process and failure of Mortgager to pay all monies to Mortgages secured by this mortgage shall be an act of default gnlitling Motigagee 1
oreclose this mortgage in accordance with the terms hereof.

18. That it is the intent of the Mortgagor and Mortgagee to secure any and all indebtednessias}) of said Mortgagor to Mortgagee, now existing ur
ereafter arising, dua or to become due, absciute or contingant, liquidatad or unliquidated, direct or indiract, and this mortgage is intandad and does
;acura, not only the indebtedness hereinabove spacifically raferred to, but also any and all other debts, cbligations and kabilities of sad Morigagor 1o
;aid Mortgagee, whether now existing or hereafter ansing, and any and all extensions or renawals of same, or any part therect, at ahy tme helore
ictual satisfaction and canceliation of this mortgage in the Probata Office where racorded. and whathaer the same be ewvidanced by promissory note,
spen account, endorsement, guaranty agreement, pladge agrasmant, or otherwise; that it s expressly agreed that any indebledness al any lLme
secured hereby may be extended, rearranged or renewed and that any part of the security herein described may be waivad or raloasad withoul
anywise altering, varying or diminishing the force, effect or lien of this mortgage; and this mortgage shall continue as a first fien on sll of tho roal estate
ang other property and rights covered hareby and not expressiy relaased until all sums with interest and charges hereby secured are fully pad, and n
yther sacurity now existing or hareaftar taken 10 sacure the payment of said indebtednessias| or any part thareof shali in any manner be wmpairad g
affected by the axacution of this mortgage; and no security subsequently taken by Mortgagea or other holder or holders of said indabtednussios) shall in
iny mannar impair or affect the securlty given by this mortgaga; and all security for the payment of said indebtednessies] or any part theteco! shall be
raken, considered and held as cumulative,

19. That Mortgagor agress for itself and any and all persons or concerns claiming by, through or under Mortgagor, that it (t or any one or morc (it
hem shall hold possession of the above described real estate or any part thereof subsequent to fareclosure hersunder, it or tha partias sn heaiedingg
~ossession shall becoma and be considered as tenants at will of the purchaser or purchasars at such foreclosure sale; and any such 1anant faling or
‘gfusing 1o surrender possessicn upon demand shall be guilty cf forcible datainer and shall be liable to such purchaser or purchaswes for reasonahbio
-ental of the real estate, and shatl be subject to aviction and removal, forcible or otherwise, with or without process of law, and alt damages which may
38 sustained by any such tenant as a result thareof being hereby axpressly waived.

20. That Mortgagor agrees ta faithfully perform all the covenants of the fessor or landlord under present and future leases alfecting the nmrtga'und
-wal estate, and neither do nor neglect, nor permit tc be done, anything which may diminish or impair their valua, or the rents provided forr thoran, or

tha interast of tha Jessor or of the Mortgagee therein or thareundar.

Z21. That Mortgagoer shall furnish to Mortgagee within : | daye #ter the close of pach 1
of Mortgagor, such financial records as the holder of this mortgage may require including, but not limited te, an annual statement of tho aperaton of thn
roal estate which shall include annusl statemaents itemizing the income and expanses, an iternized rent roll, together with a complote finanoal statemen)
of Mortgagor's assets and liabilities and its profit and loss statament, Such statement shall be prepared by certified public accountant acceptable 1o
Mortgagee or at Mortgagee’s discretion be supported by the affidavit of Mortgagor. Said informatien shall be given to Mortgagee at no exponsny o

Morigages.

242 That if the indebtadnoss evidencad by the note specifically referred to herginabove 1s being advanced by Mortgapes to Morigagor under the
terms and provisions and in accordance with a loan agréament or construction loan agreement [“agreement”), the terms and provisions of sind
agraement arg hereby incorporated by reference as part of this mortgage as if fully sat out herein, and any default 10 the porformance af thy pravissons
ihareof, or any contract or agreaement between Mertgagor and Mortgagee, shall constitute a defaull hereunder antithng Martgagae 1o @xerdsa th
romedies provided berein, including the right 1o foreclose this mortgage in accordance with the terms hereof; thai sach FUTURE ADVANCE sdvaoced by

Mortgagee to Mortgagor is being advanced in accordance with an agreement dated
and is secured by this morigage.

273, That in tha event this mortgage is second and subordinata 1o 8ny prigr mortgagels and in the event the Mortgagor should 1al 1o rmake atiy
paygents which becoma dua on said prior mortgageis), or should defawt in any of the other terms, provisions and conditions of said prior marigageis;
oceur, then such dafault under the prior mortgageis) shall constitute an event of default under the terms and provisions of this mortgage, and the
Maortgages hergin may, at its option, declare the entire indebtadnessies) secured by this mortgage immaodiately dus and payable and it paymunt is nol
promptly made, then declare this mortgage in default and subject to foreclosura, provided that the Mortgagee harain may, at its ophon, maka, on behall
of Mortgagor, any such payments which become due on said prior mortgageis), or incur any such expense of chligations on behalf of Mortgagor.
connaction with the said prior mortgage(si, in order to prevent the foreclosure of said prior mortgaga{s}, and all such amounts s0 expended by 1he
within Mortgagee on behalf of said Mortgagor shall hecome a debt to the Mortgageae and shall be securad by this mortgage and shall boar interest from
the date of paymant at the maximum legal rate of interest from time to time permittad by the laws of the State of Alabama, and shall be at onre il
ang payable, entitling the Mortgagee to all of the rights and romedies provided herein, tcluding, at Martgagee's optian, the oght to foreclose by

mortgage.

24. That provided always that if Mortgagor pays the indebtedness{es) secured by this mortgage, and reimburses Mortgagee, 11 successors aiul
assigns, for any amount it may have expanded pursuant to the autherization of this martgage. including without kmitation, sums spent in payment o
taxes, assesSMONts, insurance or other liens and interest therecn, and shall do and perform all other acts and 1hings herein agreed to be done. they
conveyance shall he null and void; aotherwise it shall remain in full force and effect,

_EE.-, That any pramise made by Mortgagor hergin to pay monay may ba enforced by a suit at iaw, and the secunty ol this mortgage shall nnt he
waived thereby, and as to such dabts the Mortgagor waives all rights of axemption under the laws and Constitution ol the State of Alabama and ayrees
1o pay a5 permitted by law a reasonable attorney’s fes for the collaction thereof.

26. That no delay or failura of Mortgegee to exercise any cpuon heremn giwven of reservod shall constitute a waiver of such optign of 45T
Mortgages from afterwards axercising same or any other optien at any time, and the payment, of contracting to pay. by Morigagee of anythiy
Mortgagor has herein agreed to pay ehall not constitute a waiver cof default of Mortgagor in failing to make said payments dand shall not esty
Mortgagee from foreclesing this mortgage on account of such failure of Mortgagor.

27. That wherever and whenaver in this mortgage it shali be required or permitted that notice or demand be given or served by any parly, nuch
notice or demand shall be given or served, and shall not be degmed to have baan given or served unlass in writing and Tacwarded by remstered o
certifind mail, return roeceipt requasted, addressed as follows:

To Mortgagor: EVERRIDGE BUILDERS INC

A 4 e L L B P— —— —

2200 BOWMAN CIK

R M e e — . e ——— — — ———— ] TERCTTE

PELL CITY , AL 35125

To Mortgages: Coloninl Bank
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28, That singular or plural worde used herein to designate the Mortgagor shall be construac to refer to the maker of this mortgage, and all
-ovenants and sgresments herein contained shall bind the successors and aseigns of the Mortgagor, and every option, right and privilege heremn
.esarved or secured to Mortgages shall inurs to the bensfit of its successors and assigns.

90, That the unanforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision of provisions hafain
contsined unenforceable or invalid. All rights or remedian of Mortgages hereunder are cumulative and not aiternative, and are in addition 10 those
provided by law.

IN WITNESS WHEREOQF, the undersigned {has) {have} set (its) (his) (her) {their) handis) and sealis), on tha day and ysar liret above writien.

WITNESSES:
{SEAL)
(SEAL)
(SEAL)
_ I5EAL)
LHB/wp

STATE OF ALABAMA )
)

COUNTY )

|, the undersigned, a Notary Public in and for said County, in said State, haraby certify that

whose namaie} {is) {are) signad to the foregaing conveyance and who (is} (are) known to ma, scknowledged betore me an this day that. hewng informad
of the contents of the convayance, (he} {she) lthey] axacuted the sama voluntarily on the day the same bears date.

Given under my hand and otficial seal this the day of .19

Notary Public

STATE OF ALABAMA )
1t ‘I

h Sr. Clair COUNTY )

{, the undersigned, & Notary Public in and for said County, in sald State, hareby certify that

Paul S. Everidge o *
whose nama 83 Pregident ot Ever-ridge Builders, Inc. . is signed to the foregoing
convayance and who is known to m#, acknowledged bafore me on t%i: day that, being informed of the contents of the conveyance, ha, as such officer

and with full suthority, axscuted the samae voluritarlly for and as the act of said corporation.

Given under my hand and officiat seal this the Sth day of July 18 96
h é‘% f QU 7
Not c '
", MY COMMISSION ALUGLST 10, 1308
A
This inatrument prepsred by: MARIE ROGALA 1net & 1 355—2382?-
Colonial Bank
2203 18T AVE N
' 1
PELL CITY, AL 35125 07 /247 1995‘33"22,‘;,
14319 AN CERTIFIE
GELYY CONTY JUSGE OF PROMTS

2983 1LA (98871 Page 4 of 4 pages
]

- . ., . . . 1 . : L] I ' - b . . : ' N - : . '_'_ . \ . - fl:.ﬁ!‘
. . 1 . a . ' !rl.._-u.+.E"




