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MORTGAGE <

THIS MORTGAGE {"Sac:urily Instrumaeant” } IS gwan on M
The grantor is - ; -

{"Burrnwnr"} Thls Security instrumant is gtven 10

SOUTHTRUST MORTGAGE CORPOHRATION . which is organized and sxisting

undar the laws of w . and whose addross is
: AL {Lander™).

Borrowsr owes Landar the pnnmpal sUm r::f 'I’wo Hundmd mm\f Two Thousand Thwes Hundred and 00/100

Dollars (U5 § _ 272.300.00 ). This debt is evidenced by Borrower's note dated the same dale as

this Security Instrument {"Nota™, which providas for manthly payments, with the full debt, if not paid earlier, due and payable

on AUGUST 1, 2026 . This Security Instrument sacures to Lender: {a) the repayment ot the

debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b} the payment of all
cther sums, with interast, advanced under paragraph 7 ta protect the security of this Securtty Instrument; and (c) the per-
fermance of Borrower's covenants and agreemsents under this Security Instrument and the MNote. For this purposs,
Borrower does hereby mongage, grant and convey to Lender ang Lender's successors and assigns, with powar of sale, the
following described property located in SHELBY County, Alabama;

SEE EXHIBIT "A" ATTACHED HERETO AND INCORPORATED HEREIN BY REFERENCE. |

which has the address of _LOT 229, BLUE HERRON CIRCLE . _BIRMINGHAM
[Street] [City]
Alabama _35242- ("Property Address™);
[Zip Code) .

TO HAVE AND TO HOLD this property unto Lender and Lendser's successors and assigns, forever, laogethar with

all the improvemants now or hereafier erected on the property, and all easemants, appurtenances, and fixtures now or
heraalter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
‘oregoing is referrad to in this Security Instrument as the "Property”.
. BORROWER COVENANTS that Barrower is lawlully seised of the estate hereby conveyed and has the ngh! to
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 'o any an-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limted
variations by jurisdiction to constitute a uniform security instrument covering real property.
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Loan No., I740008

UNIFORM COVENANTS. Bomrower and Lender covermnt and agres as followes:

1. Payment of Frincipal and iniereat; Prepayment and Late Charges. Borrower shall promptly pay whan due the
principal of and intersst on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxse and inmuranoe.  Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
to Lander on the day monthly payments are dus under tha Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments which may attain priotity over this Sacurity Instrument as a lien on the Property; (b} yearly lkasehold
payments ar ground rents on the Property, if any; (c) yearly hazard or property ingsurance premiums; {d) yearly flood n-
surance premiums, if any; (e) yearly mongage insurance premiums, if any; and (f} any sums payabie by Borrower to Lender,
in accordance with the provisions of paragraph 8, in lisu of the payment of morigage insurance premiums. These tems are
calied "Escrow Rems.” Londer may, at any tima, collect and heid Funds in an amount not to exceed the maximum amount a
lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Sottlement Procedures Act of 1974 as amended from time to time, 12 US.C. Section 2601 ot seq. (RESPAT, unless
another law that applies to the Funds sets a lesser amount. ¥ so, Lender may, at any time, collect and haold Funds in an
amount not 1o exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow kems or otherwise in accordance with applicable law.

The Funds shall be heid in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall appty the Funds to pay
tha Escrow hems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifylng the Escrow Rems, unkess Lender pays Borrowaer interest on the Funds and applicable law permits
Lender o make such a charge. However, Lender may require Borrower to pay a one-time charge for an indepandent real
estate tax reporting service usad by Lender in connection with this loan, unless applicable law provides otherwise. Unless
an agresment is made or applicable law requires interest 1o be pad, Lender shall not be required 1o pay Borrower any in-
terest or garnings on the Funds. Borrowar and Lender may agree in writing, however, that interest shall be pad on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which aach debit to the Funds was made. The Funds are pledged as additional security for
all sums secured by this Security Instrument.

¥ the Funds heid by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrowar for the axcess Funds In accordance with the requirements of applicable law. ¥ the amount of the Funds held by
Lender at any time Is not sufficient to pay the Escrow kems when due, Lender may so notdy Borrower in writing, and, n
such case Borrowsr shail pay to Lender the amount neceasary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly paymants, at Lender's sole discretion.

Upon paymant in full of all sums securad by this Security Instrument, Lender shall prompltly ratund to Borrowar any
Funds held by Lender. #, under paragraph 21, Lender shall acquire or sell the Property, Lender, priot to the acguisttion of
sala of the Property, shall apply any Funds heki by Lender & the time of acquisition or saie as a credit against the sums
secured by this Sacurity mstrument. =

3. Application of Payments.  Unieas applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be spplied: first, to any prepayment charges due under the Note; second, to amounts payabie
undar paragraph 2; third, to interest dus; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Lisna. Borrower, shall pay all 1axes, assessments, charges, fines and impositions aftributable 1o the
Properly which may attain priority over this Security Instrumant, and leasehold payments or ground rents, f any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that mannar, Borrower shall pay them on
time directly to the person owed payment. Borrowsr shall promptly furnish to Lender all notices of amounts 1o be pad
under this paragraph. ¥ Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a}
agreas in writing to the payment of the obligation secured by the lien in a mannef acceptable 10 Lender; (b} contests
in good faith the lien by, or defends against enforcemant of the lien in, legal proceadings which in the Lendar's opinion
aperate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreemant satistactory to Lender

1 subordinating the lien to this Security Instrument. ¥ Lender determines that any part ot the Proparty is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrowsr
shall satisty the lien or take one or more of the actions set forth abova within 10 days of the ghing of notice.

5. Hazard or Property iInmrsnos, Borrower shall keep the improvements now existing or hereafter erected on the
Proparty insured agalnst loss by fire, hazards included within the term "extended coverage” and any othey hazards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be junreasonably withheld. ¥ Borrower fails to maintain coverage described above.
Lender may, &t Lender’s option, obtain @::nvaraga to protect Lendar's rights in the Property in accordance with paragraph 7,

All insurance policies and renawals shall ba acceptable to Lender and shall includa a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. K Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal anlicns. In the avent of loss, Borrower shall give prompt notice 10 the insurance car-
rier and Lender. Lender may make prodf of loss if not made promptly by Borrower.

. Unless Lender and Borrower otherwige agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damagaed, if the restoration or repair is economically feasible and Lendar’'s security is not lessened. K the
rastoration or repair is not economically feasibla or Lender's security would be lassened, the insurance proceseds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrowes. K
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that tha insurance carrer has of-
tered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may usa the proceeds to repair or restore

the Property or to pay sums secured by this Security Instrument, whether or not than due. The 30-day period will begin
when the notice is given.
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Loan No. 3748305

Unless Lender and Bormower otherwise agres in writing, any application of procesds to principal shall not axtend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of the payments.
¥ under parsgraph 21 the Property is acquived by Lender, Borrower’s right to any insurance poficies and proceeds resuling
from damage to the Property prior 1o the acquisktion shall pass to Lendar to the extent of the sums secured by this Security
Instrument immadiately prior to the acquisition.

8. Occupancy, Pressivation, Maintensnce and Protaction of the Property; Borrower's Loan Application; Leassholkds.
Borrowar shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execu-
tion af this Security Instrument and shall continue to occupy the Property as Borrower's principal residenca for at least one
yeas after the date of occupancy, unlass Lender otherwise agrees in writing, which consant shall not be unreasonably
withheld, or unless extenuating circumastances exist which are beyond Borrower's control. Borrower shall not destroy.
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfefture action or proceeding, whether civil or criminal, is begun that in Lendar's good faith judgment could
result in forfelture of the Property or otherwise matetially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing tha action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeture of the Borrower's in-
targst in the Property or other materlal impairment of the fien created by this Security Instrument or Lender's security
interest. Borrower shall alsc be in default # Borrowar, during the loan application process, gave materially false or inac-
curate information or statements to Lender (or failed to provide Lender with any material information) in connection with the
loan svidenced by the Note, including, but not limited to, represaentations concerning Borrower's cccupancy of the Property
as a principal residence. N this Securlly Instrument Is on a leasshold, Borrower shall comply with all the provisions of the
iease. I Borrowsr acquires fee title 1o the Property, the leasehold and the tes title shall not merge unless Lender agrees 1o
the merger in wriking.

7. Protection of Lender's Rights in the Property. I Borrower fails to perform the covenants and agreemaents con-
tained in this Security instrumant, or there is a legal proceading that may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probsie, for condemnation or forfeiture or to enforce laws or regulations), than Lender
may do and pay for whatever is necessary to protact the value ot the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Sacurity Instrument, appearing in coun,
paying reasonable attorneys’ fees and entering on the Propurty to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to ¢o so.

Any amounts disbursed by Lander undsr this paragraph 7 shall become additional debt ot Borrower secured by this
Security Instrument. Unless Borrowsr and Lender agree to other terms of payment, these amounts shalt bear interast from
the date of disburssment at the Note rate and shall be payeble, with interest, upon notice from Lender to Borrower requast-
ing paymant.

8. Mortgage Inmursnce. ¥ Lencier required mortgage insurance as a condition of making the loan secured by this
Security Instrumant, Borrowsr shall pay the premiums requirld to maintain the morigage insurance in eftect. ¥, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiuma required to obtain coverage substantially equivalent to the morigage insurance previously in gffact, at a cost sub-
stantially squivalent to the cost to Borrowsr of the morigage insurance previously in effect, from an alternate mortgage in-
surer approved by Lender. K substanjially equivalent morigage insurance coverage is not available, Barrower shall pay to
Lender each month a sum equal 1o one-twelfth of tha yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lendar will accept, use and retain these payments as a loss reserve in
lieu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, 1 morigage -
surance coverage {In the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in eftect, or
\0 provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement be-
tween Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable antries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspaction specitying reasanable cause for the inspaction.

10. Condemnation.  The proceeds of any award ar claim for damages, direct or consaquential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assig-
ned and shall be paid to Lender.

In the event of a total taking of the Property, the proceads shall be applied to the sums sacured by this Security
Instrument, whethet or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Propeny immediately before the taking is equal to or greater than the amount ot the sums
secured by this Securlty instrument immediately betore the taking, unless Borrower and Lender otherwise agree in writing
the sums secured by this Security Instrgment shall be reduced by the amount of the proceads muRliplied by the following
fraction: (a} the total amount of the sums secured immadiately betore the taking, divided by (b) the far market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market vaiue ?1 the Property immediately before the taking is less than the amount of the sums
secured immaediately betore the taking, unless Borrower and Lender otherwise agree in writing or unless applcable law
otherwise provides, the proceeds shall e applied to the sums secured by this Sacurity Instrument whether or not the sums
are then dus. *

It the Property is abandoned by Borrowar, or i, after notice by Lender to Borrower that the condemnor ofters to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nolice is gven,
Lender is authorized to coliect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Sacurlty Instrument, whather or not then due.

Unlesa Lender and Borrowsr otherwise agrea in writing, any application of proceeds to principat shall not extend or
postpone the due date of the monthly paymaents referred to in paragraphs 1 and 2 or change the amount of such payments.
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11. Borrower Not Released; Forbearance By Londer Not a Waiver.  Extension of the time for payment or
modification of amortization of the sums sacured by this Security Instrument gramted by Lender to any successor in interest
of Borrowar shall not operate 10 release the liability of the original Borrower or Borrower's succeasors in interest. Lender
shall not be required 1o commence proceedings against any successor in interast or refuse to extend tima for payment or
otherwise modify amaortization of the sums secured by this Security Instrument by reason of any demand made by the
original Barrower or Borrower's successors in interast. Any forbearance by Lender in exercising any right or remedy shal!
not be a waiver of or precluda the exarcise of any right ar remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Sacurty Instrument shall bind and benefit the successers and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covanants and agreements shall ba joint and sevaral. Any Borrowser who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to maortgage, gran
and convey 1hat Borrower's interast in the Properly under the terms of this Security Instrument; (b) is not persanally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lendar and any other Borrowaer may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrowsar's consent.

13. Loan Charges. K the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally inlarprated so that the interest or other loan charges collected ar to be collected in connec:
tion with the loan exceed tha permitted limits, then: {a} any such Yoan charge shall be reduced by the amount necessary 10
reduce the charge 10 tha parmitted limit; and (b} any sums already collecied from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refung by reducing the principal owed under the Nole or by
making a direct paymant to Borrower. K a refund reduces principal, the reduction will ba treated as a partial prepaymen!
without any prepayment charge undar the Note.

14 Noticea. Any notice to Borrower provided for in this Security Instrumant shall be given by delivenng it ar by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied 10 1he
Property Address or any other address Borrowar designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lendar's addrass stated harein or any other address Lender designatas by notice to Borrower. Any notice
provided for in this Security Instrument shall be desmed to have been given to Borrower or Lender when given as provided
in this paragraph. .

15. Govermning Law; Severablity. This Secuwrity Instrument shail be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instrumaent or the Note which can
be given ettect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower. i all or any part of the Properly cr any interest in
it is sold or transferred {or if a benasficial intarest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, al its opticn, require immediate payment in tull of all sums secured by
this Security Instrument. Howaver, this option shall not be exercised by Lender if exarcise is prohibited by federal law as of
the date of this Security Instrument.

¥ Lender exercises this opticn, Lender shall give Barrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. W Borrower fails to pay these sums prior to the expiration of this pericd, Lender may invake any
remsadias permitted by this Security Instrument without further notice or demand an Barrower.

18. Borrower's Right to Reinstate.  {f Borrower mests cartain conditions, Barrower shall have the nght to have en-
{orcement of this Security Instrument discontinuad at any time prior to the earlier of: (a) 5 days (or such other period as ap-
pficable law may speciy for reinstatemant) before sale of the Properly pursuant to any power of sale contained in this
Securty Instrumant; or (b} entry of a judgment enforcing this Security Instrumaent. Those conditions are that Borrower: {a}
pays Lender all sums which then would be dus under this Security Instrument and the Note as if no acceleration had

" occcurred, (b) cures any default of any othar covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys’ fees. and (d) takes such action as Lender may
reasonably raquire to assura that the lien of this Security Instrument, Lender's rights in the Property and Borrowaer's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatament by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully eflective as if no acceleration had occurred.
Howaever, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial intersst in the Note {together with this Securny
Instrument} may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entiy
(knawn as the "Loan Servicer”} thal coitects monthly paymants due under the Note and this Security Instrumaent. Thera aiso
may be one or more changes of the Loan Servicer unrelated to a sala of the Note. i there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The nolice
will staie the name and address of the néew Loan Servicer and the address to which payments should be made. The notica
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release
of any Hazardous Substances an or in the Proparty. Borrower shall nat do, nor allow anyone alse to do, anything afiecting
the Property that is in violation of any Envircnmantal Law. The preceding two sentences shali not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally racognized to be ap-
propriate to normal residential uses ang 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or othar action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance ar Environmental
Law of which Borrower has actual knowledge. i Barrower learns, or is notified by any governmental ar regulatory authority.
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowet shall
promptly take all necessary remedial actions in accordance with Environmental Law.
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As used In this paragraph 20, ‘Hazardous Substances” are those substances defined as toxic or hazardous subatan-
ces by Environmental Law and the following subsiances: gasoiine, kerosens, other flamenabils or toxic petrolsurn products,
toxic pastickies and herbicides, volatils soiventia, materials containing asbestos or formakiehyds and radioactive maleriaie.
As used In this paragraph 20, "Enwronmental Law" maans federal laws and laws of the juriediction whers the Propsity ls

located that ralate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covanant and agree as follows:

21. Acceleration; Remadies. Lander shall give notice to Borrower pricy 1o acceisration following Borrower’s breach of
any covenant or agresment In this Security Instrument (but not prior to acceleration under paragraph 17 uniess applicabie
law provides otherwise). The notice shall spacily: (a) the default; (b) the action required to cure the defaull; (c) a dats, nol
laas than 30 days from the date the notice is given to Borrower, by which the defauk must be cured; and (d) that fallure to
cure the default an or before the date speciiied in the notice may result in acceleration of the sumas secursd by this Security
Instrument and salke of the Property. The notice shall further inform Borrower of the right to reinstats after accesration and
the right to bring a court action 1o assert the non- existence of a default or any other dsfense of Borrowsr to acceieration
and sale. If the default Is not cured on or before the date speciiied In the notics, Lander at its option may require immedists
payment in full of all sums secured by this Security Instrument without further demand and may invoke the power of sak
and any other remedies permitted by applicable law. Lender shall be entitied fo colect all expenses Incumed In pursuing
the remwedies provided In this paragraph 21, including, but not limited to, reasonable atiomeys’ fees and costs of thie
svidancs. |
it Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower In the manner provided In
paragraph i4. Lender sha¥ publish the notice of sale once a week for three consecutive waeks in a newspaper publiahad In
SHELBY County, Alsbama, and thereupon shall sell the Property 1o the highest bidder ai
public auction at the front door of the County Courthouse of this County. Lander shafl deliver 1o the purchaser Lender's
dead conveying the Property. Lender or s designee may purchase the Property at any sale. Borrower covenants and
agrees that the proceeds of the sale shall be applied In the folowing order: (a} 1o ak expenses of the sale, including, but not
imhed to , reascnable attormeys' fees; (b) to all sums secured by this Securlty Instrumant; and (c) any sxcess 1o the psrson
or perscns legally sntitled to It

22. Ralease. Upon payment of all sums secured by this Security Instrument, Lender shall réiease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walhera. Borrower waives all rights of homestead exemption in the Properly and relinquishas all rights of cur-
tesy and dowaer in the Property.

24, Ridars 1o this Securlty Instrument. It one or more riders are executed by Borrower and recarded togaether with
this Security Instrument, the covenants and agreemaents of each such rider shall be incorporated into and shall ameng and
supplement the cavenants and agreements of this Security Instrument as if the rider(s) were a pant of this Securny
Instrument. [Check applicable box{es)]

X] Adjustable Rate Rider Condominium Ridar 1.4 Family Rider
Graduated Paymant Rider E Planned Unit Davelopment Rider Biweekly Payment Rider
Balloon Ridar Rata improvemaent Rider Second Homa Rider
Mher{s) {specity) ”

BY SKGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securty instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses: _ M
u#r;;égfﬁ? #’f;jf; (Seal)
LEE RUSSELL -Barrower
. lal Security Number m

\QD/QTM p Vﬁ - (Seal)
DEBORAH P. RUSSE -Borrower

Social Security Number
(Saal)
-Borrowaer

Social Sacurity Numbaer
(Seal)
-Borrower

. Social Security Number
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[Space Below This Lina For Acknowisdgment]
STATE OF ALABAMA, JEFFERSON COUNTY

I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID COUNTY AND STATE, HEREBY CERTIFY
THAT STEVEN LEE RUSSELL AND WIFE, DEBORAH P. RUSSELL WHOSE NAMES ARE SIGNED TO THE
FOREGOING MORTGAGE, AND WHO ARE KNOWN TO ME, ACKNOWLEDGED BEFORE ME ON THIS DAY, THAT,
BEING INFORMED OF THE CONTENTS OF THE SAID MORTGAGE, THEY EXECUTED THE SAME VOLUNTARILY ON
THE DAY THE SAME BEARS DATE.

GIVEN UNDER MY HAND AND OFFICAL SEAL THIS 16TH DAY OF JULY, 1996.

MY COMMISSION EXPIRES: 06/16/99
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EXHIBIT “A”

Lot 229, according to the survey of Highland Lakes, 2nd Sector, as recorded m Map
Book 20 page 150, in the Probate Office of Shelby County, Alabama; being situated in
Shelby County, Alabama.

Together with the non-exclusive easement to use the private roadways and common
area all as more particularly described in the Declaration of Easements and Master
Protective Covenants for Highland Lakes, a Residential Subdivision, recorded as
Instrument #1994-07111 in the Probate Office of Shelby County, Alabama, and the
Declaration of Covenants, Conditions and Restrictions, for Highland Lakes, a
Residential Subdivision, 1st Sector, recorded as Instrument #1994-07112 in the
Probate Office of Shelby County, Alabama, (which together with all amendments
thereto, is hereinafter collectively referred to as the “Declaration™). -.
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Loan No. 3748306

ADJUSTABLE RATE RIDER

{1 Year Treasury index - Rate Caps)

THIS ADJUSTABLE RAYE RIDER is made this 18TH day of JULY, 1998 .
and is incorporated into and shatl be deemed to amend and supplement the Mortgage, Deect of Trust or Security beed
(the "Security Instrument™) of the same date given by the undersigned ({(the “Borrower") to secure Borrower's

Adjustable Rete Note (the "Note") to
SOUTHTRUST MORTGAGE CORPORATION

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

LOT 229, Bt.UE HERRON CIRCLE BIRMINGHAM, ALABAMA 35242-

(Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY. ‘

ADDITIONAL COVENANTS. In sddition te the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.875 %. The Mote alsoc provides for changes 1n the
interest rate and the monthiy payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Datea .
The interest rate 1 wili pay may change on the first day of AUGUST, 2006 , and on that
day every 12th month thereafter. Each date on which my interest rate could change is calied & "Change Date."
{B) The Indax

Beginning with the first Change Date, my adjustable interest rate Will be based on an [ndex. The "Index" in
the weekly average yield on United States Treasury gsecurities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each
Change Date is called the “Current [ndex.” -

1 tha Index it no longer availabie, the HNote Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes
Before each Change Date, thq_Hnte Holder will calculate my new interest rate by adding
Two and Three Quarters  percentage points ( 2.750 %} to the Current [ndex. The Note Holder wilt then round the

result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the Limits stated in
Section 4(D) belew, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Chenge Date in full on the maturity dete at my new interest rate
in substantially equal payments., The result of this calculation Will bae the new amount of my monthly payment.

{D} Limits on Interast Rate Changes

The intarest rate 1 am required to pay at the first Change Date Will not be greater than 9.875 i oor
_less than 5.876 %. Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2,0%) from the rate of interest ! have been paying for the preceding
twelve months. My interast rate will never ba greater than 13.875 %.
{E) Effective Date of Changes

My hew interest rate will become effective each Change Date. 1 Will pay the amount cof my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again.

{F) Notica of Changes

Tha Hote HMolder will deliver or tpail. to me & notice of any chenges in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information reguired by law to be
given me and alsc the title and telephone number of & person who witl answer any questicn 1 may have regarding the
notice.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Imstrument is amended to read as fol lows:

Transfer of the Property or a Beneficlal !ll'llll"«ll‘l in Borrower. 1f all or any part of the Property or sny interest in it is
., eold or transferred {or if & beneficisl interest in Borrower is sold or transferred and Borrower is not a natural
person) wWithout Lender’s pricr written consent, Lender may, at its option, require immediate payment in full of all
sums Eecured by this Security lmstrument. However, this option shall not be exercised by Lender if exercice is
prohibited by federal law as of the date of this Security Instrument. Lender alsc shall not exercise this opt i on
if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended trans-
fermse a5 if & new lLoan were being made to the transferee; and (b} Lender reasonably determines that Lender’s
security will not be impaired by the loan sssumption and that the risk of a breach of any covenant or agreement in
this Security lnstrument is acceptabie to Lender.
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Loanh No. 3748305

Te the sxtent permitted by applicable law, Lender may charge s reasonsble fee as a condition to Lender’s con-
sent to the Lloan assumption. Lender may also require the transferee to sign an assumption agresment that s ac-
ceptable to Lender and that obligates the transferee to keep all the promises and agreements maede in the Note and

in this Security Instrument. Borrower Will continue to be obligated under the Note and this Security Instrument

unless Lender relaases Borrower in Writing.

[f Lender exercises the option to require immediate payment in full, Lender shall

give HBorrower

notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is

gelivered or mailed within which Borrower must pay all sums secured by this Security Instrument,

[f Borrower

fails to pay these sums prior to the expliration of this period, Lender may invoke any remedies permitted by this

Security Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees 1to the terms and covenants cohtained in  this

Adjustable Rate Rider.

o

(Seal)
\ -Borrowes

(Soal)

- mrowar

(Seal)

- BOr owed

(Seal)
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Loan No. 3748305

PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this  16TH day of _JULY, 1896

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secumy
Deed {the "Security Instrument”) of the same date, given by the undersigned (the "Borrower™ 1o secure Borrower's
Note to SOUTHTRUSY MORTQGAGE CORPORATION (the "Lender"

of the same date and coverin tha Property described in the Security Instrument and located at.
LOT 229, BLUJE HERRON CIRC GHAM, ALABAMA 35242-

IProperty Addresa)
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such

parcels and certau? gmmun areas and facilitias, as described in
INSTRUMENT #1994-7111 AND CORRECTED IN INSTRUMENT F1996-10928

9 -23238

i

%
(the "Declaration”™). The Property is a part of a plannad unit development known as

— HIGHLAND T AKES -

[Nama of Planned Unit Davelopment]

-
-
{the "PUD"). The Propenrty also includes Borrower's interest in the homeowners association or equivalent entity "';
¢
()

owning or managing the commeon areas and facilities of the PUD (the "Owners Association”} and the uses, benelits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituem
Documents. The "Constituent Documents” are the: (i) Declaration; (ii} articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall prompily pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents.

B. Hazerd Insurance. 50 long as the Owners Association maintains. with a generally accepted insurance
carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Property: and

(i} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satistied to the extent that the required coverage is provided by the Owners Association policy

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance praceeds in lieu of resioration or repair tollowing a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Pubfic Liabllity Insurance. Borrower shall take such actions as may be reasonable to insure that the
Ownears Association maintains a public lability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The procteds of any award or ciaim for damages, direct or conseguential, payable 1o
Borrower in connection with any condemnation or other taking ot all or any part of the Properly or the common
areas and facilties of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Insirument as
provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’'s prior writ-
ten consent, either partition or subdivide the Property or consent to:

{i) the abandonment or termination of the PUD, except tor abandonment or termination required by law
in the case of substantial destruction by fire or other casuaity or in the case of a taking by condemnation or
eminent domain;

{if) any amendment to any provision of the "Constituent Documents” if the provision is for the express
bensiit of Lender,

{il) termination of protessional management and assumplion of sel-management of the Owners
Association; or

(v} any action which would have the effect of rendering the public liability insurance coverage main-
tained by the Owners Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay PUD dues and assessments when due, then Lender may pay them
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear
' ent at the Note rate and shall be payable, with intersst, upon notice from Lender

nd agrees 1o the termunﬂ ?ntalned in this ﬁmder
{Seal) (Seal)

f’-ﬂfruww DEBDHAH P. RUSSELL e wer
{Seal) (Seal)
-Elorraowar -Rarra wer
{Seal) (Seal)

-Harrowst - Herrro wedr
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