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MORTGAGE

THIS MORTGAGE ("Securlty Instrument”) Is-given on July-12th . 1996
The grantor is James A. Boulware, Il and Brenda P. Boulware , his wife

(*Horrower"). This Secrity

Insirument is given 1o Firgt Federal Savings Bank

which ls organized and existing under the lawe of the United States of America
and whose address is 1630 4th Avenue North Besgsemaer, AL 35020

{"Lender®}. Borower owes Lender the principal sum o
Ninety Five Thousand and 00/100

Dollars (U.S. $85,000.00 }. This debt is evidenced by Borower's note dated the same dale as this Su-nurit;
Instrument {"Note”), which provides for monthly payments, with the full debt, if not pald earfier, due and payable on
January 1, 2027 . This Security Inslrumenl secures to Lender: (a) the repayment of the debt evidenced

by {he Nota, with Inlerest, and all ronewals, extenslons and modifications of 1he Note; (b) the payment of all other sumsy. with
Interest, advanced under paragraph 7 to protect the securty of this Security Instrument; and (c) the perormance of Barrower's
covenanta and agreements under thls Security Insirument and the Note. For this purpose, Borrower does hereby morigage, grant
and convey to Lender and Lender's successors and aaal—gps* with power of sele, the following described proporty localed

Shelby County, Alabama:

Lot 2B, according to a Resubdivision of Lot No. 2 of Yellowleat
Subdivision, as recorded in Map Book 21, Page 15, in the Probate

Office of Shelby County, Alabama.

which has the address ot 10 Sunday Drive . Ghelsea
[Street) [CHy]
Alabama 35043 {"Property Address“};
k [Zin Code)

TO HAVE AND TQO HOLD this property unto Lender and Londor's successors and assigns, forever, togethor with all the

Improvements now or hareatter erected on the property, and all easements, appurtonances, and fixiures now or hercafler a par
of the property. All raplacements and additions shall also be covered by this Security Instrument. Al of the foregoing is referred
to in this Securty Instrument as the "Property.”

BORROWER COVENANTS that Borrowes is lawfully scised of the eslate hereby conveyed and has the right to mongage,

grant and convey the Properly and that the Property is unencumbered, excepl encumbrances of record, Borrower warranis and
will defend generalty the tile 10 the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines undorm covenants for national use and non-uniform covenanis with limied
variations by jurisdiction to constitute a uniform security Instrument covering real property.

UNIFORM GOVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borower shall promplly pay
when due the princlpal of and interest‘on the debt evidenced by the Note and any prepayment and late charges due undor the
Noto,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shal
pay to Lender on the day monthly paymenis are due under the Note, untd the Note Is pald In full, & sum {"Funda®) for. {a)
yearly taxes and assessments which may attain priorty over this Security Instrumen! as a llen on the Proporty. (b) yearly
leasehold payments or ground renis on the Property, It any; (c) yoarty hazard or properly Insurance premiums. (d} yeardy flood
insurance premiums, If any; (e) yearly meorigage insurance premlums, If any, and {fi any sums payable by Borrower 1o Lender. in
accordance with the provisions of paragraph B, In lleu of the payment of mortgage insurance premiuma. Theses tems are cafled
“Escrow items”. Lender may, at any lime, collect and hold Funds In an amount nol to excesd the maximum amount a lender far
a federally related mongage loan may requlre for Borrower's escrow account under the lederal Real Estate Settlement Procedures
Act ol 1874 as amended from time to time, 12 U.S.C. B 2601 ol.seq. {"RESPA"), unless another law 1hal applies to the Funds
sots a lesser amount. If 8o, Lender may, at any time, collect and hold Funds in an amount not 1o mxceed the lesser amount
Lender may estimate the amount of Funds due on the basls of current data and reasonable estimates of expendiures of futuro
Escrow ltems or otherwlse in accordance wilh applcable kaw.
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ThaFundlnhllbchddhmhtﬁuﬂunwhmadopoﬂ:mhundhyn“ﬂw.mmm.nranllty{hniw.ﬁ'lq
Lender, if Lender is such an instiution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
lems. LmdarmynntMWWthmmmuFm.mmmummLmvm
thaEsmﬂm,MMmWMmMFMNMHMLMMMW-
charge. Hmr.memmtumlmmmmwmmmmm
uaadbyLmduhnmnawmwithm&m,m-wmmmu*ummhmmm
lpp#ﬂblehwruml'uhlaruﬂtnbopﬂd.t.md-thnlnnlhem#adlnmﬂmmmyiﬂﬂmmgnmthuhmd:.
Borower and Lender may sgree in writing, however, that interest ahall be paki on the Funds. Lender shad give 10 Bommowaer,
wnhnutnhmmmﬂnmnimuFmﬁ,MMmdMMmlmemumumm sach
dabutnthaFmduwnmde*ThuFmdumphdgedummmmllmuwbythmﬂyInnm.mmt.

H the Funda held by Lender sxceed the amcunts pemmitted to bs held by spplicable law. Lender shall sccount 10 Borrowear
fmthnm:Fmﬁhlmmuﬂhmumdwm.ch-ul'nountullhuFuﬂ:hddhyLmdarnlmy
Ume Is not sufficient to pay the Escrow ems when due, Lender may 3o notidy Bomrower in writing, and, in such case Bomowsr

shal pay to Lender the amount necessary 1o make up the deliclency. Bomower shal make up the deficiency In no more than
twelve monthly payments, at Lender's sole disaretion.

UumthMﬂﬂmmmwmhmmmm.Lmdarlhllprwﬂfrﬂmdtuﬂnrmwnumedu
hddbyLmdur.H.mderpnwhﬂ.Lmdurnhnlinqkuurulthuﬁopmy.Lmdu.pﬂutnthaloq.ﬂlnhnurulunlthu

Property, shak apply sny Funds held by Lender st the time of acquisition or sale as a credit against the sums secured by this
Jecurity Instrumant,

3. Applicstion of Payments. Unires applicabie lew provides ctherwise, all payments recsived by Lender under
ptumpha1mdzlhllb-omphd:thwwmaundamnm“cmd.tnmuurﬂ*mdw
parmgraph 2; third, 10 interest due; fowrth, to principal dus; and last, to any lata charges due under the Note.

4. Charges; Liens. Borower shell pay sl taxes, asssssments, charges, fines and impositions atiributable 1o the
ProparlywhhhmrMMwMMhMmdhuhdﬂmhwmdmﬁ.ﬂmy. Bomrower shal
pay thess obligetions In the manner provided in paragraph 2, or i nol paid in that manner, Borrower shall pay them on time
MtnmupmwumtwmwhmﬂthmLmdarllnnﬂmmmtntnbnpddundathh
plrlnnph*memmwm.ﬂmuuhﬂmﬂymluLmdurrac#uwidmdnglha
paymaents.

Borrower shall promptly discharge any len which has grdorty over this Securfly Instrument unless Borrower: {s) agrees in
writing to the payment of the obligation seoured by the llen In a manner acocepiable to Lender; (b) contests in good falth the len
of defends against enforcement of the Ben In, legal proceedings which in the Lender's opinion opersie to prevent the
enforcament of the llen, or (c) secures from the holder of the lan an agreement satisiactory 1o Lender subordinating the ken 1o
this Security Instrument. i Lender delermines thal any pert of the Property is subject tc a Ben which may attain priority over this
Secunty instrumant, Lender may give Borrower a notice identifying the Ben, Borrower shall satisty the Ben or take one or more of
the actions ast forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shal keap the improvementa now exsting or hereafter arected on the
Property insured against loss by firs, hazards included within term “extended caovermge® and any other hazards, including foods
or flooding, for which Londer requires Insurance. This insurmnce shal be mainiained in the amounts and for the periods that
Lender requires. The Insuranos owTier providing the insurance shall be chosen by Borrower subject to Lender's approval which
shed not be unreasonably withheld. f Borower falls 10 meintein coverage descrbed above, Lender may, at Londer's option,
obtain coversge 1o protect Lender's riffits in the Property in socordence with parsgraph 7.

Al insuranca policies and renowals shall be accepiable to Lender and shal include a standard mortgage clause. Lender

shall have the righl to hold the policies and renewals. if Lender requires, Bormowsr shall promptly give to Lender all receipts of
paid premiums and ronawal notices. In the svent of losa, Borrower shall give promp! notice 1o the insurance camer and Lender.
Lender may make proof of loss ¥ not made promptly by Botrower.

Uniess Lander and Bonmower otherwise sgree in writing, Insurance procesds shak be applied 10 mstomtion or repak of the

Property damaged, ¥ the restorstion of repair is sconomically feasble and Lender’s security is not lessened. if the restoration of

repair is not aconomicaly feashle of Lander's security would be lessened, the insumnce proceeda shall be appied to the sums

secured by this Sectrity instrument, whether or not then due, with any excess paid to Bomower. f Bomower abandons (ha

1 Property, or doess not answer within 30 days & notice form Lender that the insurance camier has offered (o settie & cisim, then

Lender may collect the insurance proceeds. Londer may use the proceeds to repeir or restore the Property or to pay sums
secured by this Seourlly instrument, whether or not then due. The 30-day pericd will begin when the notice is given,

Unissa Lender and Bomrower otherwise agrse in wrlling, any application of proceeds to principal shall not extend or
postpone the due dats of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the psyments. If
under paragraph 21 the Properly ls aoquired by Lender, Barrower's right to any insurance policies and proceeds resuling form
wmm-wmmm:mm shall pass 1o Lender 1o the exient of the sums secured by this Security
Instrument immediately prior 1o the haltion,

8. Occupancy, Pressrveiion, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrowsr shal oocupy, establlsh, snd use the Property as Bommower's principal residence within
sixty days after the exsoution of this Bscurity instrument and shall continue 1o cooupy the Proparty as Bomowsr's principal
residence for at least ono yoar afier thy date of ocoupancy, unisss Lender otherwise agrees in writing, which conseni shal nol
be unreasconably withheld, or uniess edanuating circumstances oxisi which e bayond Bamower's control. Borrower shall not
destroy, damags, or impair the Properly, sllow the Property o deteriorate, or commit wasie on tha Property. Borower shall be In
defaull ¥ any forfelture action or prooesding, whether civl or criminal, is begun that In Lendar's good talth judgment could result
n forfaiture of the Property or otherwise materially impair the len croated by this Securlty Instrument or Lender's security interest.
Borrower may curs such a defaul snd reinstate, as provided In paragmph 18, by causing the action or proceading o be
dsmissed with a ruling that, in Lender's good falth determination, preciudes forfeiture of tha Borrower's interest In the Property or
other materisl impakrmont of the kon created by this Security Instrument or Londer's security interest. Borrower ahall alsc be In
defsult ¥ Borrower, during the joan application process, gave materially false or inagcuraia Information or statements to Lender {or
faled 10 provide Lender with any materisl information} In connection with the loan evidenced by the Note, including, bul not
limited 1o, represaniations convering Borower's occupancy of the Property as a principal residence. If this Security Instrumont is
onh a leaschold, Borower shall comply with al the provisions of the lease. f Borrower acquires fee titte to the Property, the
lsasehold and the fee Wie shall not merge unless Lender agreas to the mergar In writing.
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FZ504.LMG {1/08) Page 2 ot 8 ﬁ




7. Protection of Lender's Rights in the Property. if Borrower falls 1o perform the covenants and sgreements
contained In this Security nstrument, wmmhlhﬂmmﬂmmw:ﬂmLmMsmuhmtﬁmm
muchlulMhmw.thwmwtnMMnmmmummme
dulndmimwhnmhnmmmmmumﬂihnﬁmmw:rlohhhm-Prop-ty. Lender's scthon
mymmnquwmmw-mmmmmtmmmwmmmmhg

mmmm‘Mmdemﬂﬁmtﬂmm.mmmemmammuiupumph
7. Lender does not have tc do so.

wmtammwmmmmm?mm|mmmmumbymus«ammy
instrument. Unless Bomrower and Lender agree 1o other terma of payment, these amounts shal bear intersst from the daste of

disbursament at the Note mite and shall be paysble, with interest, upon notice from Lender 10 Bormower requesting payment.

8. Mortgage Insursnce. tf Londer required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borower shall pay the premiums required to maintain the mortgage inaurance in effect. H, for any reason, the
morigage Insurance coverage required by Lender lapsss or ceases to be in effect, Bomower shal pay the premiums required to
oblain coverage substantially equivalent to the mongage insurance previcusly in offect. at & cost subsiantially equivalen] to the
cas! to Bowower of the morigage insurance previously in effect, fom an alemats mortgage insurer approved by Lender. It
substantially equivalent morigage Insurance coverage is not avaliabie, Borrower shall pay 1o Londer each month a sum equal to
one-twelfth of the ysarly morigage insumnce premium being paid by Bomrower when the insurance coverage lapsed or ceased to
be in eflect. Lender will sccapt, use and retain these psyments as s losa reserve in Beu of mortgage insurance. Loss resecve
payments may no longer be required, at the option of Lender, ¥ morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer appraved by Lender again becomes avallable and is obtsined. Borrower shad pay
the premiums required to maintaln morigage insurance in effect, or to provide a loss reserve, unfl the requirement for morigage
Insurance ends in accordance with any writtan agreement betwesn Bomrower and lender or applicable taw.

9. Inspection. Lender or its agent mey make reasonable entries upon and Inapections of the Properly. Lender shall give
Borrower notice at the tme of or prior to an inspection apediiying remsonable cause for Inspection.

10. Conhdemnation. The proceeds of any award or claim for damages, direct or consequentisl, In connection with any

condemnation or other taking af any part of the Property, or for conveyance in Beu of condemnation, are hersby assigned and
shall be paid to Lender.

in the svent of a total taking of the Property, the proceeds shal be applied to the sums securad by this Sacurity
Instrument, whether or not then due, with any excess paid (& Borower. In the event of a partind taking of the Property in which

the fair market value of thes Property immediataly belors the taldng is ocual to or greater than the amount of the sums secured
by this Securily instrument immeciately before the taking, unisss Borower and Lender otherwise agree In writing, the sums
secured by this Secwity Instrument shel be reducad by the amount of the procssds multiplied by the following imaction: () the
total amount of the suma secursd immediately before the talking, dvided by (b) the fair market value of the Proporly immodiately
before the taldng. Any balanoe shall be paid to Borrower. In the svent of a partisi taking of the Property in which the falr market
value of the Property immadiately bafore the taking is jass than the amount of the sums sacured immediataly before the taking,
unless Bommower and Lender otharwise agree in writing or unless aspplicable lew otherwine provides, the proceeds shall be
applied to the sums secured by this Securly Instrument whether or not the sums are then due.

if the Property s abandoned by Bomower, or i, afler notice by Lender to Borrower that the condemnor offers to make an
award of asttte & cleim for damagee, Borrower falls to respond 1o Lender within 30 days after the date the notice Is given,

Lender is authorized 1o oollecl and spply the proceeds, st Rs option, sither 10 restomtion of repair of the Proparty or 1o the
sums sscured by this Sscurty Instrunfant, whether or not then dus.

Uniess Lendar and Bomrower otherwise agree in writing. sny application of proceeds to principal shal nol axtend or
postpone the due date of tha monthly paymants referred 1o In pamsgraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relsased; Forbearance By Lender Not 3 Wailver. Extension of the time for paymen
or modification of amortization of tha sums secured by this Secwity inatrument granted by Lander to any successor in Inlerest of
Borrower shall not oparate 1o release the lablity of the originel Bomower or Bomower's successors in interest. Lender shall not
be required to ocommenos proossdings against! any successor in inferosl or refuse to axtend time for payment or oltherwise
modify smotiization of the sums secured by this Security instrument by reason of any demand made by the orginal Borower or
Borrower's sucosssors In interesl. Any forbearance by Lender in exarcising any right or remady shall not be a waiver of or
praciude the exerciss of any right or remeady.

12. Successors and Assigns Bound; Joint and Several Liabliity; Co-sighers. The covenants snd
agreemonts of this Securlty Instrument shall bind and benefit the successors and assigns of Lender and Borower, subject to the
provisions of paragraph 17. Borower's covanants and agresmenis shal be joint and several. Any Bomower who co-signs this
Seowiity Instrument bt does not axsoute the Note: (s} is co-signing the Securty Instrument only 1o morigage, grant and convey
that Bomrower's interest in the Proparty under the terms of this Security Instrument; (b) is not personally obiligated to pay the
sums secured by this Securky Instrumpnt, snd (c) sgroes that Lender mnd sny other Borrower may agree 1o extend. modily,
forbsar or make any acoommodetions with regerd to the terms of this Security instrument or the Note without thai Bomowsra
consent,

13. Loan Charges. i the lean secured by this Security Instument Is subject to a law which sets maxdmum loan
nhlrnu.mdthnthwhhdyhtupre{odsuthﬂlhuhtumuruthﬂhmchmnﬂmmmlnbucﬂadndhmnm
with the loan axceed the permitted Imits, then: (a) any such loan charge shal ba reduced by the amount necessary to reduce
the charge to the parmitted bmit; and {b) any sums akeady collectad from Bomower which exceeded pamitied kmits will be
refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. H a refund reduces principal, the reduction will be treated as a partisl prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Bomower provided for in ihis Secuty instrument shall be given by delivering It ot by mailing
R by firat class mall uniess applicable law requires use of another method. The notice shall be directed 1o the Property Addresa
or any other addreas Bormower designates by notice to Lender. Any notice to Lender shal be given by firsl class mail to
Londer's address staied herein or any othar address Lender designaies by notice to Borrower. Any notice provided for in this
Securty Instrument shall be deemed o have been given 1o Borrower or Lender when given as provided in this paragraph.

v Y.
F2504..MG (106} Page 3 of 5 oﬂ




15. Governing Law; Severabllity. This Securty Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securty Instrument or the Note
_conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumenl or the Nota which can be

given effect without the conflicling provision. To this end the provisions of this Security Instrument and the Note are doeclared to
be sevorablo,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or a Beneficial interest in Borrowar. if al or any part of the Proporty or
any interest in it Is scld or transferred (or |f A beneficial interest in Bomower is sold or tansferred and Bormower I8 not a nalural
person) without Lender's prior written consent, Lender may, at s option, require mmediate payment in full of ali sums socured

by this Securty Instrument. However, this option shall not be exercised by Lender i exercise Is prohibiled by foderal law as of
tho date of this Security Instrument.

Il Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a perod ol not
toss than 30 days from the date the notice is dolivered or mailed within which Bomower must pay all sums securcd by i1his

Security inslrument. It Borrower falls 10 pay these sums prior to the oxplration of Ihis period, Lender may invoke any remoedies
permitted by this Sacurity Instrument without further netice or demand on Bormrower.

18. Borrower's Right to Reinstate. 1 Borower meets cenain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant lo any power ol sale contained n this Security
Instrument; or {(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender alf
sums which then would be due under this Secunty Instrument and the Note as i no acceleration had occurred: (b) cures any
dofault of any other covenants or agreements, (c) pays all expenses incurred in enforcing this Securlty Instrument, including, but
not limited to, reasonable attomeys' fees; and {FI} takes such actton as Lender may reasonably require lo aasure tha! the lien of
this Security Instrument, Lender's rights in the Property and Bomower's obligalion lo pay the sums secursd by this Securtty
Instrument shal continue unchanged. Upon rcinstatement by Bomower, this Security Instrument and the oblgations secured

hercby shall remaln tully effective as H no acceleralion had occunred. However, this righ! to reinstate shall nol apply in the case
of acceleratlon under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior nolice to Bommower. A sale may result In a change in tho entity
{known a3 the “Loan Servicer™) that collects monthly paymenis due under the Note and this Security Instrument. Therec also may
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragmph 14 above and applicable law. The notice wil
state the name and address of the new Loan Servicer and the address to which payments should be made. The nolice will also
cantain any other information requied by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, siorage, or releasc of
any Hazardous Substances on or in the Property. Bormrower shatl not do, nor allow anyone cise 1o do, anything aflocling the
Property thal is in violalion of any Environmental Law. The precading two sentences shall not apply lo the presence, use, of

slorage on the Property of small qyantities ol Hazardous Substances that are generally recognized lo be appropriale to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written netice of any investigallon, claim, demand, lawsuit or olhier aclion by any
governmental or regulatory agency ot private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has aciual knowledge. If Borrower leams, or i3 notified by any govetmmental or regulalory authorily, that any
removal or cther remediation of any Hazardous Substance aflocting the Property Is necessary, Borrower shall promptly take al
nocossary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined aes toxic or hazardous subslancos by
A Environmental Law and the following subslances: gasoline, kerosene, olhet flammable or toxdc petroleum products, toxic
pasticldes and harpicldes, volatile solventa, malerials cantalning acbestos or farmaldehyde, and radioactive matoeriale. As used in
this paragraph 20, "Environmental Law" means federa) laws and laws of the jurisdiction where the Property is loceted that rolate
to heatth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covonant and agree as loMows.

2. Acceleration: Remedies. Lender shall give notice to Borrower prior to accelerstion
following Borrower's breach of any covenant or agresment in this Security Instrument (but not
prior to acceleration under paragraph 17 unless applicable law provides otherwiss). The notice
shall apeciy: (a) the default; (b) the action required to cure the defaull; (c) a date, not less than
30 days from the date the notice is give to Borrower, by which the default must be cured; and
(d) that fallure to cure the Hefault on or before the date specified in the notice may rasult in
accoleration of the sums secured by this Securlty Instrument and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to bring a
court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lendar at its option may require Immediate payment in full of all sums secured by this Securlty
Instrument without further demand and may invoke the power of sale and any other remadies
permitted by applicable law. Lender shall be entltled to collect all expenses incurred in pursuing
the remadies provided in this paragraph 21, Including, but not limited to, reasonable attorneys’
faas and costs of title evidence.
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K Lender Invokuth.pmrullﬂa.LMhrlhdlgmlmdlnﬁutuamrmm
manner provided in paragraph 14. Lender shall publish the notice of sais once a week for three
consscutive weeks In a newspaper published in ___ _ Shelby County,
Alabama, mdmmmmﬂuuﬂnmwmmmﬂﬂmulu suction at the
front dwﬁmmmﬂmﬂﬂlhcwm. Lender shall deliver to the purchaser
Lcndlr’ldudmnylngﬂuP@-m.-mwhmmpmmﬂumum
n:-.amnwmwmmwammwlhmplm in the
following order: (a) to all oxpanses of the sale, Including, but not limited to, reasonable

attorneys’ fees; (b) to all sums secured by this Security Instrument: and {c) sny sxcess to the
person or peraons legally entitied to R.

22. Releass. Upon payment of al sums secured by this Securty Instrument, Lender shall roieasa (his Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower walves ak rights of homesisad exemption in the Property and relinquishes all rights of curtesy and
dower in the Propeny.

24. Riders to this Securlty Instrument. ¥ one or morn riders e exoculesd by Bomower and recorded together
with this Securlly instrument, tha covenpnis and agresments of each such rider ashal be incorponited inlo and shall amend and
lmmtmmmthhmtmsmmm“ﬂmM:}mnmn!ﬂﬂu&oqmtyhltmnmt.

[Check appilioable box(es)]
[JAdjustable Rate Rider [Jcondominkum Rider (]1-4 Famby Rider
[laradusted Payment Ridee  [JPianned Unk Development Rider [Jemeeidy Payment Rider
[Coatoon Rider [ JRate mprovement Rider Second Home Rider

Bdothers) [specity] Rider to the Morigage and Note

BY SIGNING BELOW, Borrower accepts and agrees 10 the terma and covenanis contaned n this Securty instrument and In
xny rider(s) exsouted by Borrower and recorded with it

Signed, seaied and delivered In the pressnoa of;

rends P. iware
W
J— {Seal)
Borrower
{Seal)
Borrover

[Space Below This Line For Acknowledgment]

STATE OF ALABAMA, - SHELRY County as:
mmlm_mﬂﬂh_'[:_ 1996 | the_yndarsigned

lﬂdwuhﬂuhmdhrMMmdhuH:ulu.hmwum

RPN T S Y L

whose name(s) e signad toithe foregoing conveyanos, and who are known to me, acknowledged belore me
that, being informad of the contents of 'fhn conveyance, they exsouted the same voluntaily and as thelr scl on
the day the same bears date, ;

Given under my hand and saal of office thia the 12th day of July , 19968 :

My Commission expires: 9/20/2000 g ;,Ei i &
MNotary .

Thia Instrument was prepared by
1630 4th Avenus North
Bessemer, AL 35020

Form 3001£
F2504.LMG (3/96) Page S of § /i




RIDER TO MORTGAGE AND NOTE

THIS RIDER, dated this 12th day of July , 1996 ___, is ncorpomaled nto and shaf be deemed
to amend and supplement the Morlgage and Noie of sven dale herewith given by the undersigned, James A. Boulwars, 1]
and Brenda P. Boulware , the Bomower(s), and First Federal Savings Bank (formory First

federal Savings and Loan Assoclation of Bessemer), the Londer, as (oHows:

t. Expenditures by Lender, Indebtedness to Lender. it is expresaly understood and agreed thal the Morgage
and Note wlll secure any future indebledness of the Bomower to Lender regardiess of the amount and source. The Lender
may do and pay for whatever is necossary 10 prolect the value of the Property and Lender's righta in the Property, including,
bul not limied to paying: any sum secured by a llen which has priority over this Security Instrument, ens, satisfaction of
soewor assessmenis, satisfaction of municipal assessments, expenses for court appesrances, subpoonas witness leos,
roasanable atlomey's feea, taxes, insurance, credit Me Insurance, disabllity insurance, morigage Insurance, flood Insuranca,
titte updales, appralsals, bankrupicy and lien searches, adverlising, certlfied mail charges, postage, loreclosure expenses,
ravel, repairs, demolitlon, blasting, slorage of personal propeity left on the subject property after abandonment or fareclosure,
mowing of grass, cleaning of the premises, changing of locks, locksmith charges, defending the tile rights and priority of the
morigage, charges for appralsal fees and credit reports for refinances, refinance charges, and any other item or expense
Lender may pay or advance in connection whh thia Morigage. Any of the toregoing and any check relumed on Bomowor's
accouni together with the insufficient check charge, late charges and any expense ncldental therslo, and any accrued
intareat remaining unpald at the end of 8 month when same s due shall become additional debl of Borrower secured by this

Socurty instrument and shal bear interost at the Note rale In effect from the date of disbursement, accrual or the dafe of
charge back as the case may be.

2. Late Payments. Il any monlhly payment is nol received by Lender or the Holder of the Nole and Mortgage on or before
the 15th day of the month in which such payment was dus unpaid Interest, late payment charges, and any othet amounis
unpald, continue 1o accumulate to be paid from the proceeds of subsequent paymenis, but shall not be added o the
principal balance. The principal balance {ogother with interast thereon at the applicabla Note rate may be increascd al any
{ime In accordance with the tarms of this Rider and ol Paragraph 7 of the Morigage sxecuted simultaneously herewith.

3. Lender in Possesslon. Upon acceleration under Paragraph 21 or abandonment of the Property, Lender {in person, by
agent or by judicially appolnted receiver} shall be entiled to enter upon, take possession of and manage the Proporty and to
collect the rents of the Property including those past due, Any remis collected by Lender or the recelver shall be applied fwst
lo paymenl of the cosl of management of the Property and collection of renis, Including, but not limited to recoiver's feoes,
promiums on recelver's bonds and reasonable attormey's fees, and then to the sums secured by this Security Instrument.

4. The invalidity of any provislons of the Note, Mortgage or this Rider shall nol affect the validity of other provisions

BY SIGNINQ BELOW, Borrower(s) accepts and agrees to the terms and covenants conlained in this Rider.

-

/4% AEHSEAL)

es A. Boulware, Il

M_ﬁ Bolimre _ (SEAL)

Brenda P. Boulware

F12022 LMQ [2/85)
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CONSTRUCTION ALLONGE TO NOTE & SECURITY DEED

THIS ALLONGE, made as of July 12th , 1996 |, by the undersigned (hereafter *Borower’), s 1o be
ammmtumdmﬁmmﬂmmmmmmmmumdlta.Mbyhmwumﬂmmmm__
Bank

(heroinafier "Lender") in the principal amount of $ __ 95,000,000 (ihe “Note*) which Is secured as therein sel forth.

NOW THEREFORE, BORROWER scknowledges that the loan made by Lender to Borrower s for the purpose of construction pursuant to
a Constructon Loan Agreement beiween Lender and Borower, and during the construction term the Borrower shal pay intersst at the ruts
stipulated in the Nots only upon those amounts advanced by Londer 1o Bomower. Said interest shal be due and paymble monthly on the first
day of the month following the month in which the frst advance is made and on the firsl day of each month thereafter {0 and ncluding the
date of modification 10 a permaneni loan, unless ctherwise agreod to by Lender,

BﬂﬂﬂﬂﬂEﬂ'Mhuwahmﬂmmtnhhﬂ"hmmmwm,mdBmmw-mmnm
property, snd by the end of the construction phase which shall be no later JANUARY 8, 1997 , , Borrower
shall axecuts a modiioation of the Note and Ssourity Desd 10 reflect:

(Please initial by sach item)

73 BL 2. A new kel monthly peyment date
T3 _ AL 3 A new foal maturity date
M 4. A new monthly payment based on the new interest rate

_A8 5. one Apy sdditionsl escrow gue

MUDFIG#TIGNtnlpmmmthnn:hﬂhtﬂlum%adbyLmdubundmthuthm cutrent market rates at tme of
rnucll!-mtlion.ll'htmmufmtudmulomcumﬂmmmmumwmnmmltyudﬂmrhoduouyhyLmdur.mm
Bmmhlrlqﬁadtnrmmmthubmwlhlnﬂﬂmmsmﬂyﬂudfurlpmmllnmpmmthnmuwlm
for with all costs paid by Bomower.

EDHHDWEHMWMwWhBmmhmﬂﬂmndﬂunpﬂutnmﬁuﬂmmymmmmmma
modification of the Note to s permanent loan. Any change in financial condition shal be immediately conveyed in writing to Lender prior 1o
mom.hthuwmt,iurlnyrumn.Eurrmﬂrdonnutql.nlylﬂnpmmtlum.mhnntunhnlba-tthunpumuumdﬂ,beduu

and payabia immediately.

ummmmmﬂmum.tmmm-mmmmdmmwmm
deemed satisfed, with the Alonge and MMMWMMmde Falure to exacuts and deliver 10 Lender the
Modification shal causs all sums dus under ihe Note to become immediately due and payable.

BORROWER agress that & delsult by Borower under the terms of said construction Loan Agreement shal constitute a dofaull under the
Note and Seaurty Deed which is security for the Note.

IN WITNESS WHERE OF, Borrower has caused this Allonge 10 be duly executed as of the date first above set forth.

ERTIFIED

99
Q?/iv?/%
14915 a8 C

Inst & 1996-23016

F1210.LMG {3/95)




