REAL PROPERTY MORTGAGE

KNOW ALL MEN BY THESE PRESENTS:
THIS MORTGAGE, Is made and entered into on this 19TH dayof  JULY ___,19_96__, by and between the 2
undersigned, @
i 8 : fnuj

JENNIFER L. BRICEKSEN |

(hersinafter referred to as "Mortgagor*, whether one or more) and TRANSAMERICA FINANCIAL SERVICES, INC., (hereinafter relemed to E,n-,
as 'Munuﬂg") £ secure the paymnt of TWENTY TWO THOUSAND POUR HUNDRED _m M Dollars 4
($ 22, - y, evidenced by & Revolving Loan Agreement of even date herewith and payable according to the terms o
sald Agreement. had
it
NOW, THEREFORE, in consideration of the premises, the Mortgagor, and all others executing this Morigage, do hereby grant, bargain, *2
sell and convey unto the Morigagee the following described real estate situated In SHELBY County,

State of Alabama, to-wit:

LOT 20, ACOORDING TO THE SURVEY OF KENTON, BRANT, NICKERSON SUBDIVISION AS
RECORDED IN MAP BOOK 5, PAGE 53, IN THE PROBATE OFFICE OF SHELBY QOUNTY, ALARAMA.

1;13 a;thar with all and singular the rights, privileges, hereditaments, easements and appurtenances thersunio belonging of in anywice
appenalning, .

TO HAVE AND TO HOLD FOREVER, unto the sald Morigagea, Mortgagee's successors, heirs and assigns.
The above described properly is warranted free from all encumbrances and against adverse claims, except as stated above.

In the event the Mortgagor(s) transfer(s) the ownership of said premises, or any par thereof, without first obtalning Morigagee's written
consent, the entire unpaldbalance of the debt secured hareby shallimmediately become due and payable at the option ot the Mortgages, proviced

that Morigagee may permit the transferee(s} 10 assume the obligations of Mortgagor or obligor under the Agreement and this Real Estate
Mortgage.

4t the within Morigage is a second morngage, then it is subordinate to that certain prior mortgage as recorded In
vol. 125 , at Page €39 , in the office of the Judge of Probate of SHELBY -
County, Alabama; but this Mongage is subordinate to said prior mortgage only 10 the extent of the current balance
now due on the debt secured by said prior monigage. The within Mortgage wili not be subordinated to any advances secured by the above
described prior mortgage, if said advances are made aftar the date of the within Mortgage. Mortgagor hereby agrees nol to increase the balance
awed that is secured by sald prior mortgage. in the event the Morigagor should fail to make any payments which become due on said prior
morigage, of should default in any of the other terms, provisions and conditions of said prlor mortgage 0Cccur, then such default under the prior
mortgage shall constitute a default under the terms and provisions of the within Mortgage, and the Mortgagee herein may, at fts oplion, deciare
the entire indebtedness due hareunder immaediately due and payable and the within Mortgage subject to foreclosure. Failure to exercise this
oplion shall not constitute a waiver of the right to exeicise same inthe event of any subsequent defaull. The Mortgagee herein may, at its option,
make on behall of Mortgager any such paymaents which becoms due on said prior rmongage, of incur any such expanses or obligations on beh al
of Mortgagor, In connection with the said prior morigage, in order to prevent the foreclosure of sald prior mongage, and all such amounts 0
expended by Mongagee on behalf of Morigagor shall become a debt to Mortgagee, or ts assigns additional 10 the debt hereby secured, and
shall b coverad by this Mortgage, and shall bear intersst {rom date of payment by Mortgagee, or its assigns, at the same interest rate as the
indebtedness securad hereby and shail entitle the Mortgagee to all of the rights and remedies provided herein, including at Mostgagee's option,
the right to foreclose this Morigage.

For the purpose of further securing the payment ol the indebtedness, the Mortgagor agrees 1o pay all taxes of assessments when imposed
legally upon the real estate and, should default be made in the payment of same, the Mortgagee may, at Mortgagee's oplion, pay cff the same,
and to further secure the indebtedness, Mortgagor agrees to kesp the improvements on the real estate Insured against loss or damage by fire,
lightning and tornado for the falr and reasonable insurable vaiue tharaof, in companies satistactory to the Mortgages, with loss, If any, payable
to Morngagese as its interest may appear, and to promptly deliver said policies, or any renewal of said policies to Mortgagee. and it Morigagor
falls to keep property Insured as above specifled, or fails t¢ deliver said insurance policies 1o Mortgagee, then Mortgages, of assigns, may al
Mongagee's optlon, insure the real estate tor said sum, for Morigagee's own benstfit, the policy {f collected 1o be credited on the indebtedness,
less cost of collecting same. All amounts so expended by Mortgagee 1or taxes, assessments oOf insurance, shall become a debt to Morlgagee
or assigns, additional to the debt hersby speciaily socured. and shall be covered by this Mortgage, and bear interest at the same interes! rale
as the indebtadness secured hereby from date of payment by Mortgagee or assigns and be at once due and payable.
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UPON CONDITION, HOWEVER, that if the Mortgagor pays the indebtedness, and raimburses Morigagee or assigns (or any &MOUNts
Mortgagee may have expended, then the conveyance 10 be nuil and void: but should defaukt be made In the payment ol any suma expendad
by the Mortgages or assigns, or shouid the indebtedness hereby secured, or any part thereof, orthe interest thereon remaln unpaid at meturlty,
orshouldthe interest of Morigagee or assigns inthe real estate become sndangered by reason of the enforcement of any prior ken or sncumbrance
thereon, 8o as to endanger the debt hereby secured, then In any one of said events, the whote of the Indebtedness hereby secured, atthe option
of Morigages or assigns, shall at once become due and payabie, and this Morigage be subject to foreclosure as now provided by law in case
of past dus mortgages, and the Mertgages, agents of assigns shall be authorized 1o take posaession of tha premises hereby conveyed, anc
with or without first taking possession, after giving eighteen days notice by publishing once a woek forthree consecutive wesks, the time, piace
and terma of sale, by publicatlon in some nmpapﬂpublshodhnthecnumylmmm,uﬂm-'nmin lots of parcels of en masse as MOrgages.
agents or assigns deem best, In front of the main door of the Court House of the County (or the division thereof), where a substantial and mateca
part of the real estate is located, at public outcry, tothe highest bidder for cash, and apply the proceeds of sale: First, to the expense of adventising,
selling and conveying, including, i the original amount financed excesded three hundred dollars, atiornay’s fees not in excess of fifisen parcen
of the unpaid balance on the loan, and réferral to an sftorney not a salaried employse. Second, to the payment of any amounts that may have
been axpended, or that may then be necessary to sxpend, in paying insurance, taxes, or the other encumbrances, with interest thereon; Third,
to the payment of the indebtedness in fuk, whether the same shali or shall not have fully matured &t the date of said saje, but no imerest shal
be coliected beyond the day of sale; and Fourih, the balance, X any, to be turmed overto the Mortgagor. Martgagor further agrees that Mongeages.,
agenis or assigns may bid at sakisale mdpurchmﬂwuldmm.ﬂtrnhwbiddorthﬂdnr, Falure 10 sxercise this option shall not constitute
a waiver of the right to exercise the same in the event of any subsequent default.

Any Morigagor who co-signs this Morigage but does not execute the Note: (a} s co-signing this Morgage onlyto morigage, grant and Convey
that Morgagor's interest in the real estate under the terms of this Mortgage; (b) ls not personally obiigated 1o pay the sums secured Dy this
Mongage; and (c) agrees that Morigages and any ather Mortgagor may agres to extend, modity, forbear of make any accormmodations with
regard to the terms of this Morigage or the Note without that Morgagor's consent.

CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THIS CONTRACT BEFORE YOU SIGN IT.
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|, ____ THE INDERSIGHED AUTHORITY , hareby certify that

whmna;n(l}“-:hmdtnﬂnhngohgmwm.mdmh!mkmtum. acknowiedged
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same voluntarily on the day the same bears date.

Given under my hand this _1TH __ dey of _JULY L 19__96
|
My Comnmission Expi'u:_:dﬂg,ﬂl Notary Publiic Q‘\q&f-&_—
This instrument prepared by _ GIDGE BLACK o
P.0. BOX 361258 — RIRMINGHAM, AL 135236
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