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Thes insirument was prepared by: SHANNON FORTENBERRY FOR

NAME FIRST FAMILY FINANCTAL SERVICES, TNC.
ADDRESS 31594 PELHAM PKRY. STE. 1072 PELHAM, AT, 315124

SOURCE OF TITLE

BOOK FAGE
Subdivision [ Lot Piat Ok,
i er———— _==_ — =
Q | Q S _ T
MORTGAGE
STATE OF ALABAMA KNOW ALL MEN BY THESE PRESENTS: That Whereas,

counTy__SHELBY

EDWARD-E-—WATTS AND WIKE -TERRIE J-WATTS

(herainatter calied “Mortgagors ", whether one or more) are justly ndebtedto . FIRST FMAILY FINANCIAL SERVICES,INC.
(herewnatter calied “Mortgagee'  whether one or more) in the sum
of SEYENTY TWQ THQUSAND FOUR HUNDRED AND ELEVEN DOLLARS AND 83/100 Dottars

(% 12, * ok ko h ok k 1, Dollars, 1ogether wilh finance charges as provided in sawd Note And Security urnmerlrt
axecuted on even dits herawith and payable according to the term of sax! Note And Security Agreement untd such Note And Security Agreement s paed 10 full And
Wheroas, Mortgagors Agree, in incurring said indebtedness. that this morigage shouid be given to secyre the prompd payment tharsof

NOW THEREFORE, in consideration of the gremises, ssid Mortgagors, and al) others evecuting this mortgage. do hereby grant, bargain. sell and convey unto the
Mortgages the foliowing cescribed reat sstate. situatedin____ghgl Dy County, State of Alabama, to-wil

w .
Lot 21, in block 2, according to the survey of Meadowview, Second Sector,
as recorded in Map Book 8, Page 50, in the Probate Office of Shelby
County, Alabama.

In%s

This mortgage and lisr ahall secure not only the principal amount hersol bul Wl fulure and subsequent sdvances 10 or on behatt of the Mongapors, wheihe:
diractly or acquired by sasignmani, and the rea| sstate herein described shail be securlty for such debils to The extent wven In excens thersof of the principal amount
heraot.

it tho Martgagor shali sell, lesse or otherwine tranpler the mortgagad property of any pan thereo!, withou! the pnor warten Consent ¢! the Morigager 1he
Morigagee shali be aulhorized Lo declare at Ita option sll or any pant of such ndebtedneas immediately due and paysble

If the wilhin mostgAge 18 & second morigage. then it is subordinate to that cerlmn prior morigage as recorded in Vol . at Puge

_in the Oitice of the Judge of Probste of _ County, Alsbama, bul 1his mortgage i3 subordinate 1o ssid prior morigage orily 10 the exien
of the current batance now dus on the debt aecured by said prior morigage The within morigage wili nol be subardinated to any advances secured by the AbOvE Giscribed
prior mortgage. if smd advances aze made after today's date Morigagor hereby sgrees not to iIncreass the batance owed 1hat is securéd by sad piior mongage RLT
sveni the within Mortgager should tail to make any paymenis which become due on s3ig prior morigage. of should defaull in any of the other tarmsa. provisions snd cond.
tions of said prior morigage. 1hen such delault under the prior morigage shall constitute 8 detaull under the terms and provisions of the within morigage. and the Mortgages
herain may. a1 Its 6phon, deciare the entite ingebtedness due hereunder immaediately due snd paysble and the within mortgage subject 10 foreclosure The Morigages
herein may, 2t it option, make, on behall of Morigagor, Bny Buch paymenis which become due on s8id prior mortgage, of INCUr 8hy such expenses or obligatrone, on
behal! ot Morgagar, 1n connection with the +8id prior mortgage, 10 order 1o preven the foreclosure of sa«d prior mortgage. and all such amounis o expended by the
within Morigagee on behal! of Morigagor shall bacome a debi 10 the within Morigagee. or ils assigns. additional to the debl hergby secured and shall b covered by
1hus mongsge. and shall bear interas! Irom date of paymeni by the within Mortgagee. or 13 assigns. a1 the same nierest rate as the indebiedness seCuyred hetelry and
shiall entitle 1he within Morigages 10 all of the rights and remedies provided herein. including at Mortgagee s aplion_ 1he right to tarectosure this morigage

The mortgage may be paid in full al any time on of befors due date

Said groperty 13 warranted free Irom all inzumbrances and agamsal any adverse cltaims, excepl 85 slated above
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TﬂHAHEAHDTQHDLDMi“pﬂdmmrunmmmm.mimmﬂ-sdm' orever, snt 1or the putposd of further
sacuring the payment of 48id indebtadnass, the undersigned agress bo pay aN or asassamgnty whan imposed agatly upon sald premises, snd shiwid detauit be
Mhhumﬂﬂm.huidWMlt‘ﬁM'imnmnﬂm“:mmmmiﬂMHﬂMMm
uhoersigned agrees 10 ep the improvements on said real ssiate i Agningts ipss or damage by fire, lighining and tornado for the tair sod rassonable \naurable
value thersol, in Companios satisfaciory 1o the Mortgagee, with loss. if sny, payable 40 5eid Morigages's ivlecest may S0DET, and ks Dromplly deliver S0 PONCIRS. of
any renswal of said policies 10 said Mortgages:; then the said Mortgages, Or sEsigne, may st ‘s option wtsure Sid property lor sd sum for Morigages' s own
benwiit, tha policy if collected, to be credited on seid indebtedness, less cost of collecting same; Bl amount 50 exDeNged Dy said Mortgages for Lanes. ssssssmunts o
ingurance, shall bacome 8 debt to said Mortgagee or a3sgns, additional to the debt hereby spacially securad, and shall be coversd by this morigage, and baar nler el
at tha sama interest rate as the indabtedness secured haraby from date of payment by sivd Morigagis, or sstigns. and ba st once due and peyabile

UPON CONDITION, HOWEVER, that if the aaid Mortgepor piys s indebtednass, and rermburses sawd Mortgagee or asaigns for sny smounts Mortgagee may
heve sxpanded, then this conveyance to be null and void; but should default be made in the payment of sny Jum expanded by thir sax! Mortgsges of assgns. or shoukd
said indebtadness hereby securad, or any part thereo!, or tha irierest thareon, remain unpaid st maturdy. or should tha interest af saxs Morigages o sspne 1 38
property become sndangered By resson of the snforcement of any prior lien or incumbrance thereon, 10 84 10 endanger the debt hereby secured. then in aty one of
said svents, the whole of said indebtednass hereby securad shall st once become due and payabie. and this morigage shall be subpect o foreciosure a1 Aow proviched
by law in case of past due mortgages, and the seid Morigages. agents or assigns. shali ba suthorzed to take possesson of the Dremises hereby convyed, bul with or
without first taking posssasion. after giving thirty days' notics, by oublishing once & weeh for three consecurive weaks, the bme, place and herms of Laie by

ion in some newspager published in said County and State, sell the same in lots or parcels or &0 masse as Mortgages, agents of assigns deem best, @ tront of
the Court House door of said County (or the division thersof), whers 1sid property is located, #t pubhic outcry, 1o the tughast bvdoer for cash and apply the procesds
of the sale: First, 1o the sxpenss of sdvertising. selling and conveyng. inctuding such attorney’s es a4 are allowed by law. sacond. to 1he paymam of any amourts tha!
may have been expended, or that it may then be necessary 10 BXDEnd, in PRying iNSurencs, taxes, or othar ncumbrances, with interast thereon. Third, to the paty ment
of said indebtedneas in full, whather tha same shall or shull not have fulty matured 2t the date of 380 sale. but no interest shall be collectesd beyond 1he day of sale
and Fourth. the baiance. if any. 10 D turned ovar 1o the said Mortgagor and undersigned furthes agree that sawd MOFTEAReS. 2 JeNtS OF SLSignt may Didt at sanl Lol ANg
purchasa said property, if tha highest bidder theretor

IN WITNESS WHEREOF the undersignad Mortgagors have heresunto sel thar signatures and saals this 2965 Oy of
JUNE 1996

"GAUTION = IT IS IMPORTANT THAT YOU THOHGUG}LY READ THE CONTRACT BEFORE YOU SIGN IT”

<

(SEAL)

{SEAL)
$

THE STATE OF __ALARBAMA
SHELBY county
. THE UNDERSIGNED . & Notary Public in and for said County, 1 sekd Stats,
hersby certity that EDWARD E. WATTS AND TERRIE J. WATTS, MAN AND WIFE

-
m‘mmwnmmmamwmmumﬂ% Yo Y 1Bis Goy, thet baing informed of the contents of T
comveysnce thay sniculed the same voluntarily on the day the same bears date. _ ¢, & m

Given uncher my hand snd officiel seal this 249th._____ dsyot__ JUINE 19_968

MY CommsSiont ExpPIRES: 3/ /'745}
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THE STATE OF ALABAMA
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