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MORTGAGE

ﬁ THIS MORTGAGE ("Sccurity Instrument”) is given on JUNE 28, 1996
The grantor iy FREDERICK A. STEARNS and wife, LISA A. W. STEARNS

("Borrower”). This Sceurity Instrument iy given to
SOUTHEASTERN MORTGAGE OF ALABAMA, LLC, an Alabama partnership

which 1s organized and existing under the faws of Al abama cand whose address s

("Lender”). Borrower owes Lender the principal sum of

EIGHTY THOUSAND AND NO/T00== === oo m oo
Dollars (US. $ 8[],(][]0_ 00 ). This debt s evidenced by Borrowers note dated the sine date as this Sceurity
Instrument ("Note™), which provides for monthly payments, with the full deln, if not pard carlier, due and payable on
July I1st, 2026 . This Sccurity Instruoment secures 10 Lender: () the repayment of (the delw

evidenced by the Note, with interest, and all renewals, extensions and maodifications of the Note; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the security of this Seeurity Instrument; and (c) the performance of
Borrower's covenants and agreements under this Sccurity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender and Lenders successors and assigns, with power of sale, the following described
property located in Shelby County, Alabama:

Lot 10, according to the Survey of Second Addition to
Ashford Heights, as recorded in Map Book 17, Page 29,
in the Probate Office of Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the property
described herein, cqnveyed to the mortgagors simultaneously herewith.

which has the address of 117 ASHFORD LANE ALABASTER
3500? Iﬁ“‘ﬂﬂ.‘l! I{'”}-l
Alabama ("Property Address™y;
{Zip Codef
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and

the improvements now or hercafter erected on the property, and all casements,
part of the property. All replacements and additions shall also b
relerred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfull
mortgage, grant and convey the Property and that
Borrower warrants and will defend generally
cncumbrances of record.

- THIS SECURITY INSTRUMENT combiney untform covenantsy

ltmited variations by jurisdiction to constityte y uniform security instrume
UNIFORM COVENANTS. Borrower and Lender
I. Payment of P’rincipal and Interest; I

principal of and Interest on the dehby evidenced by the Note and any prepayment and |

2. Funds for Taxes and Insurance, Subject 10 applicable law or 1o 4 written
Lender on the day monthly pdyments are due under the Note, unijl the Note
laxes and assessments which may attain priority over this Sceurity Instrument as a lien on the Property; () yearly leasehold
payments or ground rents on the Property, if any; (¢} yearly hazard or property insvrance preniiums; () yearly Hood
nsurdnce premtums, if any; (e) yearly mortgage insurance premums, if any; and () Ay sums payable by Borrower o
Lender, in accordance with the provisions of paragraph X, in lteu of the payment of morigage insurance premiums.  These
items are called "Escrow [tems. " Lender may, at any time, collect and hold Funds in an amount
amount a lender for a federally related mortgage loan may

Estate Settlement Procedures Act of 1974 ay amended from

assigns, forever, logether with 3l
appurtenances, and lixtures now or hereadier 4

¢ covered by this Security Instrument, Al of the foregoing iy

y seised of the estate hereby conveyed
the Property is unencumbered, e
the title 10 the Property against all ¢

and has the right 1o
xeept for encumbrances of record.
ams and demands, subject 1o ity

for national use and non-uniforn
nt covering real property.,

covenant and agree as follows:
repayment and lLate Charges. Borrower

covenants with

shall promptiy pay when duae the
dle charges due under the Note.

waiver by Lender, Borrower shall pay to
Is paid in full, 4 sum ("Funds”) {or: (a) yearly

not to exceed the maximum
require for Borrowers escrow account under the federal Real

time (o time, 12 U.S.C. § 2601 ¢f seg. ("RESPA™), unless another
law that applies to the Funds sets g lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not 1o

exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reiasonable
estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable taw.

The Funds shall be held in an Institution whose deposits are insured by a lederal agency, instrumentality, or entily
(including Lender, it Lender is such an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permirs
Lender to make such a charge. However, Lender Mmay requtre Borrower to pay a one-time charge for an independent reul
Cstafe fax reporting service used by Lender in connection with this toan, unless applicable Jaw provides otherwise, Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any mnterest or
earnings on the Funds, Borrower and Lender may agree inewriting, however, that interest shall be pawl on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and tju:hi@x o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional seeurtly tor all sums secured by
this Security Instrument.

It the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any lime is not sufficient to pay the Escrow Items when due, Lender may so notity Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deticiency.  Borrower shall make up e
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Bnrrqjy;r any
Funds held by Lender. If, under paragraph 21, Lender shali acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrumeni. | | |

3. Application of Payments. , Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, (o amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any Jate charges due under the_l’*:lute. ‘

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may. attain priority over this Security Instrument, and lleasehﬂl'd payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid 1n that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumnish to Lender recetpts evidencing
the payments. | _ o | | | |

Borrower shall promptly discharge any lien which hag prionty over this Security Instrument unless Bnr(ﬂwer. (a) agrees
In writing to the payment of the obligation secured by the lien in a manner acceptable to Lend:er; {p)_cnntests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in tlﬂfe l.ender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement _sausfgcmry to yender_suhmdmaur}g the Hen
to this Security Instrument. If Lender determines that any part nf‘the F_’mperty IS subject to a lien which may attain prm‘rll.}:
over this Security Instrument, Lender may give Borrower a notice ldenttfym_g the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice. o

5. Hazard or Property Insurance. Borrower shall keep the irpprnvemenla now existing or hereafter crected on the
Property insured againsi loss by fire, hazards included within lt]e term ‘extended coverage ‘und any other ha;r.nrfjs, m{.lludmb:
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and tor the
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periods that Lender requires. The insurance carrier providing the insurance shall be ¢
approval which shall not be unreasonably withhetd. If Borrower fails 16 mui‘nl
Lenders option, obtain coverage to protect Lender’s

All insurance policies and renewals shall
shall have the right 10 hold the policies

hosen by Borrower stubject to Lenders
‘ ! ‘ ar coverage described above, Lender NHy, il
rights in the Property in accordance with paragraph 7.

be acceptable 10 Lender and shall include a standard morigage clause. Lender

of paid premiums and ronew o and renewals. l!’ Lender requires, Borrower shall promptly give 1o Lender all receipis
| ,F‘f. p{ ! ms and renewq notices. _ln the event of loss, Borrower shall give prompl notice to the insurance CATFICT sl
-cnder. tender may make proofl of loss if not made promptly by Borrower.

1 P“"‘”‘jﬁ lender uml' [_jnrruwer mh_crwi:-;tt agree i writing, insurance proceeds shall be apphied to re
lhe Property Llunmgud, it the restoration or repair is cconomtcally feasible and |.e
restoration or repair is not economicall

o l y teasible or Lender’s security would be
appiie ' F N IS ] ; '

l!i] E n; o lt:e :-,Ium:. secured by this Security Instrument, whether or no then due, with any excess pitd 1o Borrower. It
,[‘:1‘ .”,T:r 1 aT{ ons I?u: Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
th:;}:; UﬂhLll LI a claim, then Lt:ndlt:t: mluy collect the insurance proceeds. Lender May use the proceeds 1o repair or restore

> PTOpErly or to pay sums secured by this Security instrument, wie * - . L
pertly o § : wther or not then due. The 30-day period w \ =

the notice i given ; Au-day pernod will begin wher

Uniess Lender and Borrower otherwise agree in writing,
postpone the due date of the monthly paymeits relerred to
under paragraph 21 the Property is acyuired by Lender, Borrower's rght to any insurance policies

from dumugﬂ to tl?e Property prior to the acquisition shall puss to Lender to the extent of the swms secured by this Securily
Instrument immediately prior to the acqiusition,

6.  Occupancy, Preservation, Maintenance and Protection of
Leaseholds. Borrower shall accupy, establish, and use the Property
the execution of this Security Instrument and

least one year after the date of OCCUPANCY

storation or repair of
nder’s security is not fessened. I (he
lessened, the insurance proceeds shall be

ng, any application of proceeds 1o principil shall not extend or
n paragraphs 1 and 2 or change the anwount of the payments, 1y

and proceeds resulting

the Property; Borrower's Loan Application:
as Borrower’s principal residence within sinty days alter
shall continue to occupy the Property as Borrower's prmcipal residence Tor a
. unless Lender otherwise agrees in wrtting, which consent shall not be
unreasonably withheld, or unless extenuating circumstances e¢xist which are beyond Borrowers control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shatl
be mn detault it any lorleiture action or proceeding, whether civil or eriminal, is begun that in Le
could result in forfeiture of the Property or otherwise miatertally impair the lie
Lender’s securtty interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrowers
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
nterest.  Borrower shall also be in default if Borrower, during the loan application process, gave muterially fulse or
inaccurate information or statements to Lender (or failed 19 provide Lender with any material mformation) in connection with
the loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees
10 the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 10 enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender’s actions may include paying any sums secured by a tien which has priority over this Security Instrument, appearing
In couri, paying reasonable atiorneys’ fees and entering on the Propeny to make repairs. Although Lender may 1ake action
under this paragraph 7, Lender does not have to do so. |

Any amounts disbursed by Lender under this paragraph 7 shal! become additional debt of Bnrrnwer_secured‘hy this
Security Instrument, Unless Borrowgr and Lender agree to other terms of payment, these amounts shall bear imerest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
piayment. . _ .

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases lo be in e:ffect', Borrower shall pay t_!u:
premiums required to obtain coverage substantially equivalent to the mongage insurance previously in- effect, at a cdst
substantially equivalent 1o the cost to Borrower of the mortgage insurance previnuslyi n effecl,_ from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
Insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in heu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, it mortgage msurance
coverage (tn the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
avarlable and 1s obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or 1o provide a
loss reserve, until the requirement for mortigage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law. | |

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.  Lender shall
give Borrower notice at the iime of or prior 10 an inspection specifying reamnabvla cause tor the inspection. | *

10. Condemnation. The proceeds of any award or cluim for damages, direct or conseqguential, in connection with any

nder’s good faith judgment
n created by this Securnty Insirement or
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condemnation or other taking of
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of g ];:irti;;I ‘Iu'r;ing ot ?Iu: I‘::-;; ::lfli?
wihtich the farr malrkcllva!ue of the Propeny immediately before the taking is equal to or greater than the amount of |1I:l: H} . 1
secured by this St‘:cunt)i Instrument immediately before the leking, unless Borrower and Lender nllu:rwi;c agree m f *::l'“ 1‘.5
1_}_1.*:‘5_1""5 secured by this Security Instrument shall be reduced by the amount of the procecds Illll"il‘l“ti:l! i;}b :.I:.c”rn‘l*l:u:n:::lb :
:: Tl:f:llﬂ:l: (a) ”f'";._mtul imount of the sums secured immediately before the taking, divided by (b) the fair market vitlhre of |h§
Pl~[ | t:Irt}’ ‘nnm;w: f;llL|}i l?'e_iure‘ th_e lul:ung. Any batance sqhull hg puid to ‘Burrnw::r. In the evem of g partial taking ol 1he
roperty i which the Iu!r market value of the Property mnmediately before the laking is less than the amount of e
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing oy lll;lt}HH ;mplic;llrlg:lr::

{ "1 w[l [! (_ IL - tl [] e I h I l I]I] L = - u } - 1 -

It the Property is abandoned by Borrower, or if, after notice by

an award or settle a claim for damages, Borrower fails to respond to Lender within 3() days after the date the notice is given
Lender is Hulhnnze:d o Eﬂ!lecl and apply the proceeds, at its oplion, either to restoration or repatr ol the Propery {ﬁ' 1o lIn;
sums secured by this Security [nstrument, whether or not then due. i

Unless [.ender unq Burrnwer otherwise agree 'n wriling, dny ilpp]i{:ﬂtii}n of procecds (o |1ri|1L'i|1;ll shall not extend Or

postpone the due date of tie monthly paymenis referred 1o in paragraphs | and 2 or change the amowt of such Dy e nts.

| ll _Bnrr{]wer 1’"_'-'ul | Released; Forbearance By Lender Not a Waiver., Extension of the time for piyment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any suceessor in inferest
of Borrower shall not operate to release the liubility of the original Borrower or Borrower’s successors in interest. Lender
shall not be required 10 commence proceedings against any successor in interest or refuse to extend time for Paymemt or
otherwise modify amortization of the sums secured by this Security Instrumen by reason of any demand made by the orivinal
Bnrmwar or Borrower’s successors in interest. Any forbearance by Lender in exereising any right or remedy shall not be 3
watver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants
security Instrument shall bind and benefil the suecessors and assigns of Lender and Borrow
paragraph 7. Borrowers covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 1s co-signing this Security Instrument only to mortgage, prant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower ny agree to exlend, modify, forbear
or make any accommodations with regard 10 the terms St this Security Instrument or the Note without tht Borrowers
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge (o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted lmits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by makimg a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. o

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dehvering it or by
matling it by first class mail unless applicable law requires use of annther method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall he given by tirst class
mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any nutice provided for
in this Security [nstrument shall be deemed 10 have been given to Borrower or Lender when given as provided n this
paragraph. "

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security lnstrument or the Note
conflicts with applicable law, such conflict shall not affect other provistons of this security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable, o g

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security lnﬁtrumelnt. |

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immﬂqiptﬂ payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender it exercise is prohibited by federal lTaw as of
the date of this Security Instrument. _ + |

It Lender exercises this option, Lender shal! give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or maited within which Bnrn_tanr must pay all sums secured by this
Security Instrument. I Borrower fails 1o pay these sums prior to the exprration ot this period, Lender may invohe uny
remedies permitted by this Security Instrument without further notice or demand on Borrower. |

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enfarcement of this Security Instrument discontinued at any time prior to the carlier of: () 5 days (or such other period as

any part of the Property, or for conveyance m licu of condemnation, are hereby assigned and

Lender to Borrower that the cotdemnor offers o mahe

amd agreements of thiy
er, subject t the provisions of
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~ applicable law may specify for reinstatement) before sale of the

_ Property pursuant 1o any power of sale contained in this
Seeurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements: (c) pays all expenses incurred in cnforcing this Security
Instrument, including, but not limited to, reasonable atiorne

| ‘ _ | ys’ fees; and {d) takes such action as Lender may reasonably
require 10 assure lhat_the lien of this Security Instrument, Lender' rights in the Property and Borrower's oblhigation to pay the
sums secured by this Security Instrument shali continue unchanged. Upon reinstatement by Borrower, this Secunty

Ipstrumen_t and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shatl not apply in the case of acceleration under puragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There ulvo
may be one or more changes of the Loan Servicer unrelated 10 & sale of the Note. If there is 4 change of the Loan Servicer,
Ba':lrrnwer will be given written notice of the change in accordance with paragraph I4 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice wil]
also contain any other information required by applicable law.

20. Hﬂ:ﬁardnus SlthlHnEES. Borrower hall not cause or pErmit the Presence, use, dispﬂﬁul. storage, or release of any
Hazardous Substances on or in the Property. Borre'wver shall not do, nor allow anyone else to do, anything affecting the
Property that is in violatior; of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 10 be appropriate to nonnal
restdential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notificd by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance atfecting the Property 15 necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or 10xic petruluqm products, toxic
pesticides and herbicides, volatile solvents, materials conlaintng asbestos or formaldehyde, and radioactive materials. As

used n this paragraph 20, "Environmental Law" means lederal laws and liws of the jurisdiction where the Property is located
that relate o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratiqn following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to accelerahpn under paragraph 17
unless applicable law provides otherwise). The notice shall specifys (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given tn_ Hnrrnwe_r, by which lhe_ default must he
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in auceleraufm n:
the sums secured by this Security Instrument and sale of the Property. _The notice shall I‘urthe!- inform !‘inrr?lmﬂir 0
the right to reinstate after acceleration and the right to bring a court m{tmn to assert the non-existence of a [Ie‘_?: :I or
any other defense of Borrower to acceleration and sate. If the t!efault is not cured on or he!‘nr:e l!u: date :;pe:u e u:
the notice, Lender at its option may require immediate payment in full of all sums secured by this h::cu::u y l'“?'I:lu“;F:]v
without further déemand and may invoke the power of s:_:le and any other rempdmsﬂpe.rmmfad gﬁaqp I(*.'d‘ Eh .12 .
Lender shall be ertitled to collect all expenses i:l;:urreddm pturs;::!:lg thl:dI;E“T:dlES provided in this paragrap .
' i imited to, reasonable attorneys’ fees and costs of title ev : . _ . _
mclufil‘l;..gerli)d“;r“i‘:v::lr{“es the power of sale, L.ender shall give a copy of a notice to Borrower in the manner provided in

paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper pub-
"

enhity

or other action by any

Form 3001 9/%0 (page 5 of 6 pages)

T Lo




_ lished in

County, Alabama, and thereupon shall sell the Property to
f the County Courthouse of this County. Lender shall deliver to

Lender or its designee may purchase the Property at any sale,

the sale shall be applied in the following order: (a) to all expenses
of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security

Instrument; and (c) any excess to the person or persons legally entitled to it.
22, Release. Upon payment of all sums secured by this
Instrument without charge to Borrower. Borrower shafl pay any

23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy
and dower in the Property.

the purchaser Lender’s deed conveying the Property.
Borrower covenants and agrees that the proceeds of

Security Instrument, Lender shall release this Security
recordation costs,

24. Riders to this Security Instrument. If one or more

riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and

agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as it the rider(s) were a part of this Sccurity Instrument.
[Check applicable box( es)]
' * r_] L) r ) . =
Adjustable Rate Rider l_ Condominium Ride: -3 Family Rider
,: Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages | through 6 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Witness:

Witness:

- (Seal)
o aaeal) %SA;;;A'I; wl STEARNS

-Buormower

1995#32259

(Seal) : (Seal)
-Boirower -Bomower
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STATE OF ALABAMA, ,  SHELBY c%.gfgé% aM CE Ao
On this 28th day of June I, the um ad gped 1.

a Notary Public in and for said county and in said state, hereby certify that
FREDERICK A. STEARNS and wife, LISA A. W. STEARNS

, whose name(s) are - signed to the

foregoing conveyance, and who are known to me, acknﬂwledged.bcfﬂrﬂ me that, being informedt of the
contents of the conveyance, they executed the same voluntarily and as their act on the day the same
bears date,

Given under my hand and seal of office this the 28th day of June, 1996.

My Commission expires: 9/20/2000 , 52 g i z 2

Notary Public

This instrument was prepared by B, CHRISTOPHER BATTLES
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