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{Space Above This Line For Recording Deta]

TH!S MORTGAGE ("Security Instrument”) is givenon  June 27, 1996 . The mortgagor ia
MICHAEL E. CARPER and KATHERINE L. CARPER, Husband and Wife
("Borrower”).
This Security Instrument is glvento MORTGAGEAMERICA, 1NC,
which Is organized and existing under the laws of DELAWARE , andd whose address 18 |
PO BOX 43500, BIRMINGHAM, AL 35243-0500 ("Lender’).

Borrower owes Lender the principal sumof 0ne Hundred Fifty Two Thousand Dollars and no/100
Dollars (J.S.$ 152 ,000.0¢ ). This debt is
evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid eartler, due and payableon July 1. 20256 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreemerts
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Laender's successors and assigns, with power of sale, the following described property located in
SHELBY “ County, Alabama:

Lot 14, according to the Survey of Weatherly Glen Abbey Sector 12, as recorded
in Map Book 18, page 128, in the Probate Office of Shelby County, Alabama.

The proceeds of this mortgage locan have been applied toward the purchase price of
the property described herein, conveyed to the mortgagors simultaneously herewlith.

which has the address of 121 GLEN ABBEY LANE , ALABASTER
[Street) [Clty}
Alabama 35007 ("Property Address®);
[Z1p Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all
" the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now of
hareafter a part of the property. All replacements and additions shall aiso be covered by this Security instrument. All of
the foragoing Is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clalms and demands, sublect to any

ancqubrancas of record.
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LOANNO, 520418

TILIIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sscurlty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; and Late Charges. Borrower shall promptly pay when due
Eepdnclpddamwarwnnm:lebt by the Note and any prepaymaent and late charges due under the
ote.

2. Funds for Taxes and Insurancs. wmwwmmamwwmmwwm
tuLendarontrwdaynwmypuyrmmmuﬂuhﬂmwmmupﬂﬂhhﬁ.nm('Fmds’)for:(u)
ymﬂymxuardmmwhbhmmhMmﬂﬁwmmﬁnIMMMPm{b}mﬂy
leasehold payments or ground rents on the Property, K any, c) yearly hazard or propérty insurance premiums; (d)
ymwﬂmdimmmmﬂmtn)wﬂynm premitsmas, if any; and (f) any sums payable by

the provisions of paragraph 8, in lieu of the pa of Insurance
pmmluma.Thmeﬂmmcdhd'Emowhnrm.'Lmdum,atmﬂma.mlm hold Funds in ah amourt not to
excaedthanmdnmmanmumalmmnMWodmmlmnmmqwetmﬂomumm
under the federal Raal Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. i 30, Lender may, at any tima, collect
and hold Funds in an amount not ta exceed the lesser amount. Lender may estimate the amount of Funds due on the
baalsnfcurmntdataamlmmﬂaaﬁmﬂeaufaxpendmﬁﬂnm&cmwnmmmmumm
applicable law.

The Funds shall be held in an Institution whose deposits are insured by a federal agency, instrumentality, or entity
{includi Laru:lar.ll.andarhauchunmmmurlnanyFodoraIHananBank.LanderanmmaFundatu
pay the Escrow ltems. Lender nﬂcrnrqesalmwuforhddlrlgmdappw\gtrnFmds,amudlynmlyzmgﬂw

p . :
mqulredtnpumemmyhtueﬂnrumWnnﬂwaﬂs. Borrower and Lender may agree in writing, however,
that interest shalt be pald on the Funds. Lender shal to Borrower, without charge, an annual accourting of the
Funds, showing credits and debits to the Funds and purpoes for which each debit to the Funds was made. Tha
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds heid by Lender exceed the amounts permitted to be held by appiicable law, Lender shall account to
Borrower for the excess Funds in accordance with the reduirements of appl 8 law. If the amount of the Furnds heid
hyLandarntunythmlsnﬂMtnpwthoEmnmwhendua, Lender may 50 notiy Borrower in writing,
and, in such case Borrower shall mytummﬂmanwnnmmwtumkauptmmﬁclmw.wwm make
upthedeﬂchmyinmmmmmmﬂwwntmmwududmﬂﬂon.

Upon peyment in full of all sums secured byﬂ'ﬂaSocuritylnstnmm.LandorshaﬂprmnpﬂyrBfUMtanmm
Furxis held by Lender. If, under para 21, Lander shall acquire or sell the Property, Lender, prior to the acquislition
or sale of the Property, shall apply any unds held by Lender at the time of acquisition or sale as a credit against the
sums sacured by this Security instrument.

3. Application of Pa Uniess applicable law provides otherwise, all payments recetved by Lender under
paragraphs t and 2 shall be applled: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to ary late charges due under the Note.

4. Chargee; Lisns. Mwmydm,m.cmmmmimmmwﬂmm
P wh mmir:’giomy this Security Instrument, and leasehold payments or ground rents, i any.
Borrower shall pay thess waninﬁnnunmrprwldadInpamyaphZ.urlfnutpaidintthnnnaanli
pay them on time directly to person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts 1o be paid under this paragraph. i Borrower makes these payments directly, Borrower shall promptty fumish to
Lender receipts svidencing the paymems.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obi secured by the llen In a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against siforcement of the lien in, legal proceedings which in the Lender’'s opinion
operate to prevent the enforcement of the lien; or {(c) secures from the holder of the lien an agreement satistactory to
Lender subordinating the lien to this Securlty Instrument. If Lender determines that any part of the Property is subject 1o
a lien which may attaln priority over this Security Instrument, Lender may Qive Borrower a notice identifying the llen.
Barrower shall satisfy the llen or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing of hereafter erected on the
Praperty insured loss by fire, hazards inciuded within the term “extended coverage” and any other hazards,
including floods or fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the s that Lender requires. The insurance cammier providing the insurance shall be chosen by Bormrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maimain coverage described above,
Lander may, at Lender’s option, obtaln;nuvamge 1o protect Lender's rights in the Propersty in accordance with

paragraph 7.
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LOANNO. 620416

All Insurance policies and renewals shall be acceptable to Lender and shall Include a standard mortgage ciause.
Lendsr shal have the right to hold the poilcies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In the event of loss, Botrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of 10ss if not made promptly by gmawv

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration of repair
of the Property damaged, if the rastoration or repair is economically feasible and Lender's sacurity Is not lassened. If the
restoratlon or repair Is not economically feasibie or Lender’s security would be lessened, the Insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pakd 1o Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1O repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lender and Borrower otherwise agrea in writing, any application of proceeds to principal shall not extend or
postpone the due dats of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Securlty instrument Immadiately prior to the acquisition.

8. Occupancy, Preservation, Malntenance and Protaction of the Property; Borrower's Loan Application;
L eageholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the axecution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agreas in writing, which consant
shall not be unreasonably withheld, or unless extenuating clrcumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or Impair the Property, allow the Property to deteriorate, of commit waste on tha
Property. Borrower shall be in default if any forfelture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate. as provided in
paragraph 18, by causing the actlon or proceeding to be dismissed with a ruling that, in Lender's good falth
detarmination, praciudes forfeiture of the Borrower's Interest in the Property or other material impairment of thea llen
created by this Security Instrument or Lender's security Interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or Inaccurate information or statements to Lender {or failed to provide
Lender with any material Information) in connection with the loan evidenced by the Note, including, but nat limited 1o,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is
on a leasshold, Botrower shall comply with all the provisions of the lease. If Borrower acquires tee titie to the Propeny,
the leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contalned In this Security Instrument, or there Is a iagal procesding that may significantly affect Lender’s rights In the
Property (such as a proceeding In bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's
rights in the Propenty. Lender's actions may include paying any sums secured by a lien which has priority over this
Sacurity Instrument, appearing In court, payling reasonable attorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addtitional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrowsr requasting payment.

8. Mortgage Insurance. if Lender required mortgage Insurance as a condltion of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insuranca in effect. if, for any
reason, the mortgage insurance coverage required by Lender lapsas or ceases to be In effect, Borrower shall pay the
premlums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantlally equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
morngage Insurer approved by Lender. If substantlally equivalent mongage insurance coverage is not available,
Borrawer shall pay to Lender sach month a sum equal to cne-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retaln these
payments as a |6ss reserve In lleu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and Is obtalned. Borrower shall pay the premlums required to
maintaln mortgage insurance in effect, or to provide a loss reserve, untll the requirement tor mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. Tha proceeds of any award or claim for damages, direct or consequential, In connection with
any condemnation or other taking of any part of the Property, or for conveyance In fieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partlal taking of the Property in
which the falr market value of the Property immediately before the taking is equal to ot greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Securlty instrument shalt be reduced by the amount of the proceeds multiptied by the
followlng fraction: (a) the total amount of the sums secured Immediately before the taking, divided by (b} the fair market
value of the Property Immediately before the taking. Any balance shall be pald to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking Is less than the
amount of the sums secured immediately before the taking, unless Borrower and Laender otherwise ﬂgmﬂ In writing or
unless applicable law otherwise provides, the proceeds shall be applled to the sums secured by this Security
instrument whether or not the sums are then due.

If the Property is abandonexi by Borrower, or If, after notice by Lender to Borrower that the condeminor offers to
make an award or settle a claim for damages, Borrowaer fails to respond to Lender within 30 days after the date the
notice Is glven, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repalr of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds ta principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modificatlon of amonization of the sums secured by this Securlty Instrument granted by Lander to any successor in
Interest of Borrower shall not operate to release the liabillty of the original Borrower or Borrower's successors in
Interest. Lender shall not be reguired to commence proceedings agalnst any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a walver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llabllity; Co-signers. The covenants and agreemants ot
this Security instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provislons of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrowar who
co-signs this Securlty Instrument but does not execute the Note: (a) is co-signing this Security Instrument onty to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Securlty Instrument; (b) is
not personally cbligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other .
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
tnstrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected In
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
axceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for In this Securlty instrument shall be given by delivering it or by
malllng it by first class mall unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any othar address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for In this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

. 15. Governing Law; Severabliity. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction In which the Property Is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affact other provisions of this Security Instrument or the Note
which can be ghven effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.
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LOANNO. 520416

18. Borrower’s Copy. Borrowaer shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any imerest
in it Is sold or transferred (or i a beneficial interest In Borrower is soid or transterred and Borrower is not & natural
person) without Lender's prior written consent, Lender may, at its option, require immediate paymant in full of all sums
secured by this Security Instrumant. However, this option shail not be exercised by Lender If exercisa Is prohibited by
federal law as of the date of this Security Instrumant.

If Lander exercises this optlon, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this perlod, Lender may invoke
any remedias permitted by this Sacurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. |f Borrower mesets certain conditions, Borrower ghall have the right to have
anforcement of this Securlty Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other petiod
as applicable iaw may specify for reinstatement) before sale of the Property pursuant to any power of sale conained in
this Security instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as f no
acceleration had occurred: (b) cures any default of any other covenants or agresmaents; (c) pays all expenses incurred
In enforcing this Security Instrument, Including, but not limited to, reasonable attormeys’ fees; and (d) takes such action
as Lender may reascnably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obilgations sacured hereby shall remaln fully eftective as i
no acceleration had occurred. However, this right to reinstate shall not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Change of L.oan Servicer. The Note or a partial Interest in the Note (together with this Security
Instrumant) may be sold one or mora times without prior notice to Borrowet. A sale may resuit in a change in the entity
(known as the “Loan Servicer’) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contaln any other informatlon required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or In the Property. Borrawar shall not do, nor allow anyone eise to do, anything affecting
the Property that Is In violation of any Environmental Law. The nreceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are genarally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party invorving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Envirconmental Law.

As used In this paragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, karosene, other lammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radicactive materials. As used inthls paragraph 20, "Environmental Law” means federal laws and laws of the
jurisdiction whare the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall spectfy: (a) the default; (b) the action required to
cure the default; {c) a date, not less than 30 days from the date the notice Is given to Borower, by which the
default must be cured: and (d) that failure to cure the defauit on or before the date specifiad in the notice may
result in acceleration of the sums sscured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a defautt or any other defense of Borrower to acceleration and sale. If the detault is not
cured on or before the date specified in the notice, Lender at lts option may require Immediate payment in full of
all sums sacured by this Security Instrument without further demand and may invoke the power of sale and any
other remedioes permitted by applicable law. Lender shall be entitied to collect all expenses incumed in pursuing
thr ran;:dlu provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of
titlo ovidence,
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I Lander invokes the power of sale, Lender shall give a copy of & notice 10 Borrower In the manner provided
in paragraph 14. Lender shall publish the notice of sale once s week for thres consecutive weeks in a Newspaper
published In SHELBY County, Alabama, and thereupon shall sell the Property to
the highest bidder at public auction at the front door of the County Courthouss of this County. Lender shall
dellver to the purchaser Lender's deed conveying the Property. Lender or s designee may purchase the
Property at any sale. Borrower covenants and agraes that the proceeds of the sale shail be applied in the
{ollowing order: {(a) to all expenses of the sale, Including, but not limited to, reasonable attorneys' fees; (b) to all
sums socured by this Security Instrument; and (c) any excess to the person or parsons legally entitied to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasa this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower walves all rights of homestead exemption in the Property and retinquishes ali rights of
curtaesy and dower in the Property.

4. Riders to this Security instrument. If one or more riders are executed by Borrower and recorded together
with this Securlty instrument, the covenants and agreements of each such rider shall be incorporated imo and shall
amend and supplement the covenants and agreements of this Security instrument as if the rider{s) were a part of this
Security Instrument. [Check applicable box({es)]

X] Adjustable Rate Rider Condominium Rider {J1-4 Family Rider
Graduated Payment Rider [ Planned Unit Devetopment Rider Biweeldy Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned In this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses. /
MICAAEL E. CGBR Bara
%Q){/@ﬂﬂ.ﬁ £ ' (){"’?" o (Seal)
KATHERINE L. CARPER Bowroum
(Seal) {Sed))
-Borrowet B e
[Space Betow This Line For Acknowledgment]
STATE OF ALABAMA, SHELBY County ss:
Onthis 27thdayof June, 1396 1, the undersigned authority . a Notary Public in

and for said county and [n sald state, hereby certify that MICHAEL E. CARPER and KATHERINE L. CARPER,
HUSBAND AND WIFE

whose name(s) are  signed to the foregoing conveyance, andwho are known to ma, acknowiedged

before me that, baing Informed of the contents of the conveyance, they axecuted the same voiuntarily and as

their act on the day the same bears date.

Gliven under my hand and seal of office thls 27th  dayof _ June,. 1996.

NOTATY FUBLIC BTATE OF ALABRAMA AT LARGE-

COMMISSION EXPIRES: Mar, 12, 1991
My Commission expilSfhep THRU NOTARY PUGLIC UNDERWRITERS. Public

This Instrument was prepared by  Holliman, Shockley & Relly
2491 PELHAM PARKWAY

PELHAM, AL 35124

ALABAMA--SINGLE FAMILY-FNMA/FHLMC UNMFORM INSTRUMENY FQORM 3001 9/90
ISC/CMDTAL//0481/3001 (8-90)-L PAGE 6 OF 8 Amended 5/§1

e e ————EA AT T T T T . . r e e e s d e emmmes
mray et Ty T SRR

R



PLA""ED UNIT MELME.T RIBER LOANNO, 5204168

THIS PLANNED UNIT DEVELOPMENT RIDER smade this 27th dayol June, 1996 ,and s

incorporated into and shell be deemed to amend and the Mortgage, Deed of Trust or Securty Deed (the

"Security Instrument”) of the same date, Eluen by the qrn'Borrowu")tomuBurmwu': Note to
MORTGEAGEAMNERICA, 1NC

{tha “Lender”) of the same date and covering the Property described in the Securlty Instrument and located at:

121 GLEN ABBEY LAMNE,ALABASTER,AL 35007

(Froperty Address]
ThaPropertyindudaa.btnlanntlhnllodtn.apnmdalwmwadwtham with other such parceis
and certaln common areas and facikies, as described In  Map Book 18, page 128, in the Probate

Office of Shelby County, Alabama.

(the “Declaration”). The Property is a part of a planned unit development known as
WEATHERLY GLEN ABBEY

[Narme of Planned Unit Devalopment)

(the "PUD"). umdmme:Mhmmmmmmmm
or mmmwmm¢mrunmwwmemm
s of Borrower’s Interest.

PUD COVENANTS. In addition to the covenants and agreements made In the Security instrument, Borrower

Documents. The "Constituent Documents® are the: (1) Declaration, ) articles of incorporation, trust Instrumen or any
wuwmmmmbhmﬂmmmm:w any by4aws or other rules or reguiations of the
Owners Association. Bonmshdlp-mmpay.mndm.ﬂtdummdmmwnmodpmmwm
Constituert Documents.

B. Hazard Ineurancs. Solornguﬂnﬂmumhnmhﬂonmmuwthngonomﬂymmﬁm
nanlenu'mor'kawwmimﬂanMthmmemmmmW
coverage in the amounts, for the periods, and the hazards Lender requires, including fire and hazards included
within the term “extsnded coverage,” then.

wﬂﬂmﬂwprwhbnmummcwmmzmﬂwmummymmmﬂmﬁmmhdm
mﬂypronﬂwnhﬂaﬂnmrﬂnforhanrdinmmmnnﬂwwm

mwmumwumummmsmmmnmmmmmmmmm?mm
deemned satisfied to the extent that the required coverage Is provided the Owners Association policy.

Borrower shall give Lander prompt notice of any lapea in required ingurance coverage provided by the

o o?db;trlbm:lon
Inthe event ofad of hazard insurance 8 In lleu of restoration or repalr following a loss to the
P . of to common areas and faciiities of the PU , any proceads payable to Borrower are hereby assigned and
shall be paid to Lender. Lmﬂmduﬂapﬁyﬂwwomodahﬂmwmmbymmﬂylmm.wnhw
excess to Borrower. !
C. Public Liabliity Insurance. Borrower shall take such actions as may be reasonable to insure that the '

Owners Association maintains a public lablity insurance policy acceptabie in form, amount, and axtent of coverage 10
Lender.

D. Condemnation. mwﬁwmmdﬂmmmoudmﬂcomw. payable
to Borrower In connection with condemnation or other taking of all or any part of the Property or the common
areas and faclities of the PUD, or conveyance in lieu of condemnation, are hereby assigned and shalt be paid tc
Lender. Such proceeds shall be wwﬂmmmmurwbyﬂwmmtylnﬂnmm“pmvuadm
Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, excemt after natice 1o Lender and with Lender's prior written

comént.dﬂmpamtionnuuhdlvldatle or consent to:
() the abandonment or termination of the PUD, except for abandonmernt or termination required by law in tha

case of substantial destruction by fire or other nrhthamsaufataldnﬂbynmﬂmmﬂonmmertde*
N () any amendment to any provision of the Documents' 1 the provision is for the express benefit
Lender;

(v) any action which would have the sffect of rendering the public tiablity Insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remadiss. IfBorruwardmnmEyPUdeardumssmmndwndm.thanLandarmypaym.
Any amounts disbursad by Lender unger I8 paragraph F shall become addlitional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lander agree 10 other terms of payment, these amounts shall bear intereet
frumthed'.atanfdlabursamamatﬂwﬂmnmaandsmnbepayﬂtia,withlmm,upmnmimfranWthBMMr
recuesting payment. -
BYS'GNlNGBELﬁW,MWWHOMMWtEﬂH&/&W
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ADJUSTABLE RATE RIDER
(Rate Caps - Fixed Rate Conversion Qption)

THIS ADJUSTABLE RATE RIDER (s made this  June 27, 1996 and Is Incorporated into and shall be
desmad to amend and supplament the Mongage, Deed of Trust or Security Deed [1he Security instrument) of the same dates
given by tha undersigned ( the Borrower) to secure Borrowers Adjustable Rate Nots (the Note) to MorigageAmerica, Inc.  the
Lender) of the same date and covering the property described in the Security Instrument and located at:

121 GLEN ABBEY LANE ALABASTER AL 35007
Proparty Addresa

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT. THE
NOTE LIMITES THE AMOUNT THE BORROWERS ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSQO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE
RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the Security natrument, Borrowes and
Lender further covenant and agres as foliows:

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Inltial interast rate of _5.87% %. The Note provides for changea In the adjustable Interest rate
and tha monthly payments, &1 follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjustable Intersst rate | will pay may change on the first day of July 1, 1997 . and on that day svery twelve
montha thareatter. Eash date on which my adjustable Interest rate could change is calisd a Change Date.
(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be bassd an Index. Tha index is the weskly average
ylsld on United States Treasury securities adjusted to a constant maturity of one year(s), as made available by the Fodera Reserve
Board. The most recsnt Index fiqure avallabie as of the date 45 days before sach Change Date is called the Current index. If the
Inclex ia no longer available, the Nots Holder will choose a new index that is based upon comparable information. The Nots Holcer
will glve me notios of this choloe.

(C) Caloulation of Changes

Befors each Change Date, the Note Holder will calculate my new interest rate by adding two-and thres-quariers percentage
point(s) {2.75 %) to tha Current Index. The Note Holdar will then round the result of this addition to the nearest one - sighth of one
percantage point {0.125 %). Subject 10 the limits stated In Saction 4{D} below, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will than determine the amount of the monthly payment that would be sufficent to repay the unpaid principal
that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate In substantially equal payments.
Tha rasult of this caloulation will be the new smount of my monthly payment.

{D} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 78750 % or less than
J.8750 %. Thereafter, my adjustable Interest rate will never be increased or decreassd on any single Change Date by
mofa than Two . parcentage pointis) ( 2.00 %} from the rate of interest | have
been paying for the preceding tweaive months. My nterast rate will never be greater than {__ 11.8750 %), which s called

the Maximum Rate,

(E) Ettective Date of Changes

My new Interest rate will bacome effective on sach Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly paymant date atter the Change Date until the amount of my monthly payment changes again.

{F} Notlce of Changes

The Note Holder will dellver or mail to ma a natice of any changes in my adjustable interest rate and tha amount of my
monthly paymaent bafore the effective date of any changs. The notice will include information required by law to be given me and
algo the title and telephone number of a person who will answer any questions | may have regarding the notice.

B. FIXED RATE INTEREST OPTION

The Note provides for the Borrowers option to convert from an adjustable interest rate with intersst rate limits to a fixed
Interast rate, s follows:

3. FIXED INTEREST RATE CONVERSION OPTION
{A} Option to Convert to Fixed Aate

| have a Convarsion Option which | can Exaercise unless | am in default or this Section §{A) will not permit me to do so . The

. Convarsion Optlon ls my option to convert the interest rate | am required to pay by this Note from an adjustabie rats with interest
rate limits to the fixed rate caleulated under Sectlon 5(B} below. The conversion can only take piace on a date(s) spacitied by
the Note Holder during the period beginping on the thirteenth month and ending on the sixtisth month. Each date on which my
adjuatable interest rate can convert to the new fixed rate is called the Conversion Dats. H | want to exercise the Conversion
Ogption, | muet first meet certain conditions. Those conditions are that: (1) I must give the Note Holder 30 days notice that | want to
do 8o; (li) on the Conversion Datae, | must not be in default under the Note or the Security instrument; (iil} on the Conversion Date, |
mugt not have besn 30 or mora days lake on any payment during the pravious 12 months; (iv) by a date specifisd by the Note
Holder, | musat pay the Note Holder a conversion fee of LS. $ 250.00 . (v} | must sign and give the Note Holder any documaents the
Note Holder requires to effect tha convetsion.

(B} Calculation of Fixed Rats

My riew flxed interest rate witl be equal to the Federal Nationai Mortgage Associations required net yeild as of a date and
time of day specified by the Nota Holder for (i) if the original tarm of this Note is greater than 15 ysars, 30-year fixed rate morngages

cuvnrﬁ%ds by applicable 60-day manditory dellvery commitments, plus tive-oighths of one pescentage point
(- %),
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10. OBLIGATIONS OF PERSONS UNDER THI NOTE

K mmmmmmmm.mhthyMMWhmuﬂnm
madas In this Nots, inouding the promies 10 pay the full amount owed. Any person who is & guaramor, surety or endorser of this
Note la sie0 obligated to do thaes things. mmmHMMMMMMﬂlw.
wmmmmmmmmuwﬂﬂumnmm. The Note Holder mary amrioros e rights
under this Note against sach person individually or againet slt of us together. This means that any one of ue Mmay be required o
pay all of the amounts owed under this Note.

11. WAIVERS

wummmnmn-mmmmmmmmmmmmmm.
Eressntment meana the right to require the Note Hoider 10 demand payments of amounts due. Notice of dishonor meana the
quhmqﬁnh!h.Mhﬁuwﬂuhnﬂanmﬁdmmmmnﬁd.

12. UNIEORM SECURED NOTE

Thia Note 18 & uniform instrument with Simited variations in soms juriadictions. In scidition 10 the protactions given 1o the Note
Holder under this Nobe, & Morigage , Desd of Trust or Security Deed (the Security instrusnent), dated the same date s the Now,
prmuummmmmmmwmmulamwmmmmﬂmmmmmm. That
Mm“ﬂﬂ““%lthhMMWHMﬂHMI
owe under this Note. Somw of thoss conditions ae desoribed s follows.

wwlmwmmmmmmmmsmmwmmﬁmwm
the Security instrument is described as follows:

Traneter of the propesty or a Beneficlal intereet in Borrower. i all or any part of the Property or any interest in it Is sold or
transferred (of i & beneficlal imerest in Borrowsr is sold or translerred and Borrower is not & natural pereon; without Lenders prior
writien conesent, Lender may: at its option, requiny immediate payment in full of all sume secured by this Security Instrument.
However this option shai not be exerolesd by Lencier f sxerciee is prohibited by feceral law as of the date of this Security
instrument. Lander alac shall not exercias this option it: (8) Borrower causes 10 be submitied to Lender information required by
Lender 50 svaluste the Intended ransierse a8 if & new loan wave baing made to the transfarse: and {b) Lender reasonably
determines that Lenders ssourity will not be impalred by the loan sssumption and that the risk of & breach of covenant or

In this Seourity Instrument ls acceptabls 1o Lander. To the sutent permitted by applicable law, Lender may charge a
reascnebie fos as & condition 0 Landers consent 10 the loan aeumption. Lender may alac require the transierse 1o NgnN an
assumpEon that is acoeptable 10 Lancer and that cbligates the transieree 10 keap all the promises and AOreeMments
mace In the Note and in this Beourity Instrument. Borrower will continue 10 be obligated under the Note and this Seourity
nstrumant untess Lancer releases Borrower In writing. ¥ Lander maarcisss the option 10 requirs immaediatwe peyment in full,
Lender shall give Borrowsr notios of acosleration. The notics shall provide & period of not ises than 30 days from the date the
notios I delivered or malied within which Borrowsr must pay all sumas secured by this Security Instrurment. i Borrower falls to pay
these sums prior 40 the sxpiration of this period, Lander may invoks any remaedies parmitiad by this Sacurity Instrumaert without
turther notios or demand on Borrower.

{B) ¥ | sxercise my Conversion Option under the conditions stated in Section S of this Adjustable Rate Note, Uniform Covenant
17 of the Security Instument described in Section 12{A) above shall then csass to be in effeci, and Unitorm Covenant 17 of the
Security instrument shail instead be descibed sa follows:

Transter of the property or a Beneficial interest in Borrower. ¥ all or any part of the Property or any [nterest in it is soid
tranafermred ( or i a beneficial imemset in Borrower is soid or transhermed and Borrower is not & nefural person ) without Lenders
prior written: consent, Lender may , at lte option, require immediste payment in full of all sums secured by this Security Instrument.
However this option shall not be sxercised by Lender N exerdies is prohibited by federst law as of the date of this Seourity
Instrument. ¥ Lander axsrolese this option, Lander shall give Borrowsr notice of acceleration. This notios shall provids & period
of not iees that 30 days from the date the notios s delivered or maliad within which Borrower must pay all sums secured by this
Security instrurnent. I Borrower falle 10 pay theess sums prior 10 the sxpiration of this period, Lander may invoke sny remedies
permitted by this Sscurity instrument without further notios or demand on Borewer.

WITTNESS THE HAND(B)} AND SEAL(S) OF THE LNDERSIGNED.

{Sign Original Only)
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