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NOTICE
THIS MORTOGAGE SECUIREN AN QPEN-END CREINT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNLIAL PERCENTAGE RATE INCREASES IN THE ANNU Y
FERCENTAGE RATE MAY RESULT IN AN INCREASEL FINANCE CHARGE  THLS 18 A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT SECUREL BY TWS
MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT AGREEMENT SITTWEEN THE MORTGAGEE AND THE MORTGAGOR {BORROWLR) NAMED HERFIN

STATE OF ALABEAMA
COUNTY OF SHELBY

VARIAEBELE RATE LINE OF CREDIT MORTGAGE

$ 1996

This Vanabie Rate Line of Credit Morgage, made and entered ot on JULY 2, 1996, by and between GERALD W, BLSH AND WIFE, DEBORAH A. BUSH (hereinalinge
referred to ay "Murgagor”, whether one or mere) and the APCO EMPLOYEES CREDIT UNION (hercinafter referred to as “Margagee ™), whose address 1s 1608 7TH
AVENUE NORTH, BIRMINGHAM, ALABAMA 35200% 10 secure the indebtedness of GERALD W. BUSH AND DEBGRAH A BLUSH (herewmafier refermed o :"E
"Borrower” whether one or more) o Mongagee,

RECITALS
A. THE SECURLED LiNg OF CREDIT. The Borrower i1s now ar may become justly indebted w the Morgagee in the maximum principal amount of $40,000.00 This indebiedness
1s evidenced by a certau open-er! line of credit established by the Mortgagees for the Borrower pursuani to an Equity Line of Credit Agreement of even date herewith, (the
“Credit Agreement™). The Credit Agreement provides for an open-end credit plan pursuant to which the Borrower may borrow and repay . and reborrow and sepay, amounisy
fromn the Mortgages up to & maximum principal amount at any one time ocutstanding not exceeding the Credit Limn.
B. RATIL AND PAYMENT CHANGES. The Credit Agreement provides for finance charges to be computed on the unpaid balance cutstanding fram bme w0 bme under the ol
Agreement &t an adjustable annual percentage rate. The annual percentage rate may be increased or decreased based on changes in an ey,

C. MATURCTY DATE. If not sooner erminated &s set forth therein, the Credin Agreement will iermunaie on JULY 2, 2016, il all sums payabie thereunder (prncipal, inferest,
pxpenses and charges) shall become due and payable in hll.

b

AGREEMENT

NOW THEREFOQREL, in consideration of the premises and to secure the payment of {a) all advances heretofore or from ume to nnse hereafter made by the Morgagee 0 the
Borrower under the Credit Agreenent. or any exlensinn or renewal thereof, up v a maximum principal amnunt at any one itme oursianding not exceeding the Credit Limnt,
(b} alf finance charges payable from ame w ome on sasd advances, or any pan thereof; (c) all uther charges, costs and expenses now or hereafter owing by the Bormwer w
the Mortgages pursuant 1o the Credit Agreemeani, or any extension or renewal thereof; (d) all other indebtedness, obligations and labduies now or hereafter owing by the
Borrower to the Mongagee under the Credn Agreement, or any exiension of or renewal thereof; and {2) all advances by the Mongagee under the tenns of this Mongage ({the
gepregate amount of all such ilems described in {a) through (e above baing hereinafier collecnveiy called "Debt”} and the compliance with all the stipulations herewn contained,
ihe Morgagor does hereby grant, bargain, seil and convey unto the Morgagee, the following descnbed real esiate:

A PARCEL OF LAND LOCATED IN THE NW 1/4 OF SECTION 9, TOWNSHIP 21 SOUTH, RANGE 2 WEST, SHELBY COUNTY, ALABAMA, DESCRIBED
AS FOLLOWS: COMMENCING AT THE NORTHWEST CORNER OF THE EAST 1/2 OF THE SW 1/4 OF THE NW 1/4 OF SAID SECTION %; THENCE RUN
SOUTH ALONG THE WEST LINE OF SAID EAST 1/2 A DISTANCE OF 30.0 FEET TO THE POINT OF BEGINNING; THENCE CONTINLUE LAST COURSE
A DISTANCE OF 118.86¢ FEET; THENCE TURN LEFT % DEGREES 0) MINUTES 28 SECONDS A DISTANCE OF 664.65 FEET; THENCE TURN LEFT %0
NEGREES 00 MINUTES 00 SECONDS A DISTANCE OF 269.18 FEET; THENCE TURN LEFT 102 DEGREEES 44 MINUTES ¥ SECONDS A DISTANCE OF

681.42 FEET TO THE POINT OF BEGINNING. 396 - o010
/1 L
SITUATED IN SHELBY COUNTY, ALABAMA. 1%?'.'- iggpn BER; ﬁ;:ﬁ
SR
Source of Title: REAL VOLUME 12, PAGE 642 Sl ; {2.00

TS HAYE AND TG HOLD the real estale unto the Morgagee, s successors and assigns forever, together with all the improyvements now or hereafier ercctod on
the real estate and all ensements. rights, pnvileges, tenements, sppurtenances, rents, royallies, mineral, ol gnd ﬁ!i!lghl&, waler, warer rights and water stock and all fixhurey
now ur hereafter attached to the same real estate, all of which, inciuding replacements and additions thereto shall be Jeemed 10 be and remain & pan of the real cstite covered
hy this Mongage: snd w1l of the foregamg are hereinafier referred 1w as "Real Estaie”™ and shabl be conveyed by this Morntgage.

Tthe Mortgagor covenants with the Morigagee thal the Morgagor is lawfully sewzed in fec simple «f the Real Estate and has a good nght 1o sell and convey the Resl
Fstaie as afuresand: thid the Real Estare iy free of all encumbrances, excepr as stated herein, and the Morgagor will warrant and forever delend the title o the Real Estate unte
the Mortgagee agatnst e fawful clasms of all peersons, efeept as otherwise berein provided

The Murngage s jumor and subordinate o that certain Morgage reconded in book 1992-18956, page N/A of any and 1f assigned as recorded 1n book NiA, page
N/A as appheable, in the County Probale Office where the land s situated ¢hereinafier called the "Furst Morgage™). 1w specifically agreed thatin the event defaull should
be made in the payment of principal, interest of any other sums payable under the werms and provisions of the First Mongage, the Mongagee shall have the nght withoul e c
tty anyone, but shall not be obligaied, w pay pant or all of whatever amounts may be due under the terms of the Fust Mongage. and any and all payments so made shall be
added 100 the debt secured by this Mongage and the Debt (including al! such payments) shall be immiediately due and payable. at the ophion of the Mortgagee. and this Mongage
shatl e subject 10 frreclosure m all respects as provided by law and by the provisions hereof

I Mortgagor herchy authonizes the halder of any prior mangage encumbering the Real Estale to disclose o the Mortgagee the following informabon. (1} the
amount of indebtedness secured by such mongage, (2) the amount of such indehtedness that 1s unpad, (3) whether any amouni awned an such indebtedness 1s or has been
in yrears; (4) whether there ts or has been any defauit with respect o such mongage or the indebiedness secured hereby, and {5} any other informaton regarding such
motigape of the indebtedness secured thereby which the Mottgagee may request from time 1o bme,

For the purpose of securing the payment of the Debt, the Morgagor agrees to: (1} pay promptly when due all taxes, assessments, charges. funes and other liens
which may attain prionty over this Mortgage (heremafter joinlly ealled “Liens”™), when imposed legatly upon the Rea) Estate and of defauli 12 made wn the payment of the Lient
ar any part thereof. the Mortgages | at ity optioi, may pay the same; (2) keep the Real Estate conbnuously insured. in such manner and by such companies as may be
sahstaciory to (he Montgagee; agamnst loss by fire, vandahsm, malicious ntischief and  other penls usually covered by a fire insurance policy with standard exiended covermge
endorsements, with {oss, if any, payabic w the Morgagee, as its interest may appear;, such insurance to be in an amount sufficient 1 cover the Debt. The onginal insurance
policy, and #ll feplacements therefor, shall be delivered o and held by the Mortgagee until the Idebt 1s paud in full. The ongmal insurance pahicy and all replacements theretor
must provide that they may hot be canceled without the insurer giving at least i@n days privr winiten notce of such cancellation w the Mongagee  The Montgagar hereby asugne
and pledges o the Morgagee, as further security for the payment of the Debt, each and every policy of hazard insurance now or hereafter in effect which ipsures <ad
mproveinents, or 4ny part thereol, wgether with alk the nght, utle and interest of the Mortgagor m and to gach and every such policy. icluding but nat limited to all of the
Morgagoer's night, tiele and inierest in and 10 any premiums paid on such hazard insurance, including all rights to retumed premiums. I the Mortgagor faids (o keep the Real
Estate insured s specified sbove then, at the election of the Mortgagee and without notice kr any person, the Mortgagee may declare the entire Debt due and payable and this
Morgage subject 1o foreclosure, and this Mortgage may be foreclosed as herewafter provided: and, regardless of whether the Mongagee declares the ennre Debd due and
payable, the Mortgagee may. but shall nol be obligated 10, insure the Real Estate for s full isurable value (ar for such lesser amount as the Mortgagee may wish) sgainy
such risks of loss, for its own benefit the proceeds from such insurance (hess cost of collecting same), if collecied, to be credsted against the Debl, or, a1 the elecnon of the
Morgagee. such proceeds may be used i repairing or reconsiructing the nnprovements located on the Real Estate. All amaunts spent by the Mangagee for insunance or for
the payment of Liens shall become a debr due by the Borrower and Morntgagor o the Morigagee and at ence payable wiuhour denvand upon ar notice 1o the Bormwer or
Murtgago!, and shall be secured by ihe hen of this Mongage, and shall beae inteeest frum the Qe of payment by the Mortgagee unul patd ar the rate of inierest provded fos
ir e Credet Axvreement The Borrower and Mortgagar agreey o pay promptly when due the proscipal amd snterest of the Debt and keep and perform every other covenant
Al ngreement of the Oredit Agrecment secured hetreby .

As furtier securily for the payment of the Debt, the Mortgagar hereby assigns and pledges o the Mongagee, the fullowing descnbed propeny nghts, ciams, rens,
profits, ssues and revenues: (1) All rents, profits, issues, and revenueys of the Real Esiate frum time to time accruing. whether under leases or fenancics now exisung of
hereatier crealed, reserving to the Morgagor, so long as the Morgagaor 15 not o detault hereunder, the Hght to receive and retawn such rens, profns, 1ssues and revenues,
(20 Al judgments, awnrds of damages and setlements hereatter made resulting from condemnanion proceedgs or the @kong of the Real Bsaie, or any part thereof. under
the power of enment domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or gny part thereof, or 1o any nights appunenant therelu.
including any award for change of grade of sirects, and all payments made for the voluntary sale of the Real Estate, or any pan Lhereof, in licu of the exercie of the pawer
of erminent domain, shall be paw! 1o the Mortgagee. The Mortgagee 1s herehy authorized on behalf ol ad in the name of the Mongagar o execuie and deliver valud acqustiances
far, or appeal from:, any such judgments or awarls. The Mongagee may apply all such sunis recerved, or any part thereaf, afier the paymen of all the Mongagee's expenscy
meurred in connection with any proceeding or transaction described in this subparagraph 2. including court costs and attorney 's fees. on the Debt an such manner as the
Maorgagee elecrs, or, at the Mortgagee's option, the enlire amount or any pan thereaf so received may be released or may be used 1o rebuild. repair or reslore any or all of
the unprovements losated on the Real Bstate
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The Mengagor hereby incorporates by reference 1o this Morigage all of the provisions of the Credit Agrecmem of even date herewith. Mortgagor agrogs that,
in the event that any provision or clause of this Marigage or the Credit Agreement conflicts with applicable law, such conflict shall not affect any other provisionaD{ this
Morgage or the Credit Agreemient which can be given effect. 1ty agreed that the provisions of the Morigage and the Credit Agreement are severable und that, if one 11
of the provisions contained in this Mortgage or in the Credit Agreement shali for any reason be held to be invalid, iflegal, or unenforceable in any respect, such inmry.
illegality. o7 unenforceability shall not affect any other provision hereof; this Morigage shall be construed as if such invalid, illegal or unenforceable provision has never been
contained herein. If enactment or exgpiration of applicable laws has the effect of rendering any provision of the Credit Agreement or this Mortgage unenforceable acceliding
0 its 1erms, Mortgages, at its option, may require the immediate payment in fuli of all sums secured by this morigage and may inveke any remedies permifted htn!uBitr

A
The Mortgagor agrees to keep the Real Estate and all improvements located therson in good repair and further ngrees tof 10 commit waste or permit impaighen:
or deterioration of the Real Estate, ant at all imes 10 maintain such impravements in as good condition as they arc, reasonable wear and tear excepled. i

If all or any part of the Real Estate or any interest therein is sold or transferred by Mortgagor without Mortgagee's prier written consent, excluding (a) the creation
of a lien or encumbrance subordinate to this Murtgege (b) the creation of a purchase money security interest for houschold appliances {c) the transfer by devise, dexcent or
by operation of law upon the death of a joim tenant or (d} the grant of any leasehold interest of three years or less not containing an option o purchase, Morigagee may. ol
Mortgagee's option, declare all of the sums secured by this Mortgage to be immediately due and payable. Mongagee shall have waived such option to sccelerate if, prior to
the sale or transfer, Morigagee and the person to whom the Real Estate is to be sold or transferred reach agreement in writing that ihe credit of such person is satisfactory i
Mortgages and that the interest payable on the sums secured by this Martgage shall be at such raic as Morigagee shall request,

The Mongagor agrees that no delay or failure of the Mongagee 10 exercise any option 1o deciare the Debt due and payable shall be deemed & waiver of the
Mortgagee’s right 1o exercise such option, either as 1o any past or present default, and it is sgreed that no terms or conditions conixined in this Morntgege shall be waived, altered
or changed except by 3 written instrument signed by the Morgagor and signed on behalf of the Mortgagee by one of its duly authorized representatives.

Afier default on the part of the Borrower or Mongagor, the Mortgagee, upon bell filed or other proper legal proceedings being commenced for the forechosure of
this Mortgage. shall be entitled to the appoiniment by any competent court, withow notice to any party. of a receiver for the rents, issues and profits of the Real Estate, with
power to lease and control the Real Estaie, and with such other powers as may he deemied necessary.

Upon sequest of Borrower (separately or severally, if more than one}, Mongagee, at Mortgagee s option prior o release of this Morigage, may make future sdvances
to Bortower (separately or severally, if mure than one). Such future advances, with interest thereon, shall he secured by this Mortgage when evidenced hy promissory hotét
stating thal said notes are received herehy.

UPON CONDITION, HOWEVER, that if the Borrower pays the Debt (which debt includes the indebtedness evidenced by the Credit Agreement hereinabove referred
1o and any or all extensions and renewals thereof and advances and any interest due on such extensions. renswals and advances) and all other indebiedness secured hereby and
reimburses the Mortgagee for any amounts the Morgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of mongagor's obligations
under this Mottgage, this conveyance shail be null and void. Butif: (1) any warranty or representation made in this Mortgage is breached or proves false in any matcrial
respect; (2) defauli is made in the due performance of any covenant or agreement of the Mortgagor under this Morntgage, (3) default is made in the payment the Morigagce
of any sum paid by the Mongagee under the authority of any provision of this Mofgage: {4) the Debt, or any parnt thereof, remamns unpasd at maturity, (3} the interest of
the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior licn or encumbrance; (6) any statement of lien is filed ngainst the Real Estate,
or any part thereof, under the statutes of Alabama relating o the liens of mechanics and materialmen (without regard to the existence or ponexistence of the debt or the Lien
on which such siatement is bases. {7) any law is passed imposing or authorizing the impasition of any specific x upon this mnngage of the Debi or permilting or AuthonrIing
the deduction of any such mx from: the principal or interest of the Debt, or by vartue of which any tax lien or assessment upon the Real Estate shall be chargeable againsi the
owner of this Morigage: (8) any of the stipulations conlained in this Morgage is declared invalid or inoperative by any coun of competent junadicuon; (9) Bormower ot
Mortgagor of any of them (a) shall apply for or consent to the appointment of a receiver, trusiee or Liquidator thereof of the Real Estate or of all or & substantial pan of such
Borrower's or Mortgagor's assets, (b} be adjudicated a bankrupt or insolvent or file 2 voluntary petition in bankrupicy, (¢} faul, or sdmit in writing such Bormowei's or
Maortgagor's inability, generally to pay such Borrower's or Mongagor's debis as they come duc. (d} make 1 gencral assignment fot the benefit of credilors, (e} Nile s petition
or an answet seeking reorganization or an arrangement with creditors or taking advanuge of any insolvency law, (f} file a answer admitting the material allegations of, or
consent to, or default in answering w petition filed against such Borrower or Mongagor in any bankrupicy, reorganizing; or insolvency proceedings: or {g) an ordor for reled
or other judgment or decree shall be entered by any court of comperent jurisdiction, approving & petition secking liquidation or reorganization of the Borrower or Morgagat,
or any of them, if more than one, or Appointing a receiver. Irustee of liquidator of any Borrower or Mortgagor or of the Real Estate or af all or 4 substantial pant of e assets
of any Borrower or Mongagor; then, upon the happening of any one or more of said evenrs, at the option of the Morgagee, the unpaxl batance of the Debr shall at once become
due and payable and this Mongaege shall be subject w fofeclosure and may be forectased as now provided by law in case of past-due monguges. and the Mongages shall be
authorized to ke possession of the Real Estate and, after giving nolice of the time, place and terms of sale by publication unce a week for three consecutive weeks tn same
newspaper published in the county in which the Real Estate is located to sell the Real Estate in front of the courthouse door of said county st public outcry, 10 the highest badder
for cash and o apply the proceeds of said sale as follows: [firsi, to the expense of adventising. selling and conveying the Real Estate and forcclosing diis mortgage, including
4 reasonable attorney's fee: second. [o the payment of any amounts that have been spent, or that it may then be pecessary o spend, in paying insurance premmims, lieas or
other encumbrances. with interest thereon; thied, to the payment in fult of the balance of the Debt and inierest thereon, whether the same shall or shall pot have fully mactured
at the date of sail sale. but na interest shall be collected beyond the day of sale and any uncamed interest shall be credited 10 the Borrower; and (ourth, the balance, f any.
to be paid to the party or parties appearing of record as the owner of the Real Estale a1 the time of sale. after deducting the cost of ascenaining who is such owner. The
Maorgagor agrees thal the Mortgagee may bid at any sate had under the terms of this Mortgage and may purchase the Real Estate if the highest bidder thervof. Al the
foreclosure sale the Real Estale may be offered for sale and sold as a whole without first offering it in any other manner or may be offered for saie and sokl in any other manner
the Morgagee may elect. The Borrower and Mortgagor agrees to pay all costs, including reasonable attorney s fees, incurred by the Mongagee in collecting or securing or
atgmpting to collect or secure the Debt, or any part thereof, o in defending or atempting to defend the priority of this Monigage against any lien o7 encumbmnce on the Reai
Estatc. unless this Mongage is herein expressly made subject to any such lien or encumbrance: and/or all cosis incurred in the foreciosure of this Mortgage, either under the
power of sale contained herein, or by virtue of the decree of any court of campetent jurisdiction. The full amount of such costs incurred by the Mongagee shall be 1 part of
the Debt arxl shall be secured by this Mortgage. The purchaser ai any such sales shall be under no abiigation to sec 0 the proper application of the purchase money. In the
event of a sale hereunder, the Mortgagee, or the owner of the Debt and Mongage, or auctioneer, shall execute to the purchaser for and in the nanw of the Mongagor a deed
te the Real Estate.

Mortgagor waives all rights of homesicad excmption in the Real Estaie and relinguishes all rights of curtesy and dower in the Real Estate. Plural or singulas words
used herein 16 designate the undersigned shall be construed 1o refer o the maker or makers of this Morigage, whether one or more natural persons.  All covenantt and
agreements herein made by the undersigned shall bind the heirs, personal representabives, successers and assigns of the undersigned, and every option, nght amd pnvidege hertin
reserved or secured to the Morgagee, shall inure to the benefit of the Morgagee's successors ared assigns.

Muortgagor agrees that il of the provisions printed above are agreed 1o an accepted by Mongagor and constitute valid and enforceable provisions of this Morigage
IN WITNESS WHEREOF. the undersigned Mortgagor has executed tus instrument on JULY

pAVI Ry A

GERA¥D W. BUSH

MMTLLK- N, sk

DEBORAH A, BUSH

STATE OF ALABAMA
COUNTY OF SHELRY

FE. DEBORAH A. BLISH
med of the contents of el
o 199G,

[, the undersigned suthority, a Nowry Public, in and for said County i saxd State, hereby certify that GERALD W. BU;
whuse name(s) is tare) signed to the foregoing conveyance, and whe is {arc} known to me, acknowledged befare me on jifis gy thaif being

' JUL
My commission expites: //4-0 /?‘?

NOTE TO CLERK OF COURT: Mongagee certifies that if at any point this mo
Code 40-22-2{5}19735).

EL'ﬁ'!’w I‘EMrﬁ holder that such Holder will comply with Alabanua
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