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Inst & 1996—-B103%56
STATE OF 07/70171996-210956
10530 AM CERTIFIED
SHELBY COUNTY. AN OF POOWTE
KNOW ALL MEN BY THESE PRESENTS: 003 A 1%.95
That whereas the undersigned Michael T. Hutchinse, a single individual

- ey B —— .

,of he ckiy6f Alabaster
county of Shelby | and Ststeof Alabama
mnyufmcﬂmmwmmﬁeumw),MMMywm
Firet Federal Bank, a Federal Savings Bank

.nmrpomﬁunorpniz.admduimmmelawsuf
United States of America , party of the secorx] part (hereinafter called the Mortgagee), in the

full sum of NYNETY ONE THOUSAND SIX HUNDRED FIFTY & NO/100 Dollars
($ 91,650.00 ), money lent and advanced, with interest at the rate of Eight

per centurn ( 5 0op %) per annum until paid, for which amourt the
Mortgagor has signed and delivered unto the said ec a certain promissory note bearing even date

with these presents, the said and interest to be pay at the office of Pirst Federal Bank, a
Federal Savings Bank, P. O. Box 1910 . , or at such other place as the holder may designate
in waBhs iR LR O iNEd o thie*Kibrigagor in monthly installments of ~ SIX HUNDRED SEVENTY TWO
AND 50/100---=w-——-—---—mm=-=—-——sa==—- Dollars (§ 672.50 ), commencing on the first
day of August 19 9¢ , and contining on the first day of each month thercafier until the
MMMMHMMde.MMMMmmMMmimgmst.ifmlmm:r
paid, shall be due and payable on the first day of July ,2026.

WHEREhsmesaidMoﬂmnriuduimuaufmuﬁnsthcprnmptpnymmﬂfmdmmmcmuﬂ
mstallmwofptmpal.lmmmm?paymmmmaﬁumﬁdcd for, and any additional
Wmmwmmwunmufmmmw.ﬁvm.nrexpMm
made by the Mortgagee as hereinafter provided:

Now,mmmcm&'ﬁaﬁmufﬂwprmmandthcmufoncnouu(snmmtm-

signed Mortgagor Michael T. Hutching
in hand paid by the Morngag ,ﬂlemiptwhcrmfisherebywkmwledged.mdfurmcwmnf

securing the prompt payment of said indebtedness as it becomes due 1 the said
Michael T. Hutchins do hereby
grant, bargain, sell, assign, and convey unio the said Mortgagee the following-described real property
situatedin ghelby County, Alabama, to wit:
Lot 16, according to the Survey of Revised Meadows, Plat 2, as racorded in Map
1 Bock 20 page 26 in the Probata Office of Shelby County, Alabama; being

gituated in Shelby County, Alabama.

The proceeds of this lcan have been applied on the purchase price of the
herein described property.

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS

AFFAIRS OR ITS AUTHORIZED AGENT.
SEE RIDER ATTACHED HERETO AND INCORPORATED HEREIN BY REFERENCE

Initial Initial
mgawﬁmmmwmmmwmmwmtmm,mmm.Ms,m
profits of the above-described propesty (provided, however, that the Morgagor shall be entitled to col-
lect and retain the said rents, issues, and profits, until default hereunder), and all fixtures now or here-
after attached to or used in comnection with the premises herein described and in addition thereto the

following described household appliances, which are, and shall be deemed to be, fixtures and a pan of
the realty, and are a portion of the security for the indebtedness herein mentioned:
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Should the Department of Veterans Affairs fail or refuse to isgue its guaranty of the
loan secured by this instrument the provisijons of the Servicemen'’'s Readjustment Act of
1944, as amended, within sixty (60) days from the date the loan would normally becoms

eligible for such guaranty, the Mortgagee may, at its option, declare all sums secured
hereby immediately due and payable,

The Mortgagor covenants and agrees that so long as this Mortgage and the sald Note
secured hereby are guaranteed under the provisions of the Servicemen’s Readjustment Act
of 1944, as amended, he will not execute or file for record any instrument which imposes
a restriction upon the sale or occupancy of the mortgaged property con the basis of race,
color or craed. Upon any violation of this undertaking, the Mortgagee may, at its
option, declare the unpaid balance of the debt secured hereby immediately due and
payable.

TO HAVE AND TO HOLD the same¢ with all the rights, pﬁvileiges, and appurtenances thereuntc belong-
ing or in anywise appertaining unto the said Mortgagee and assigns of the Mortgagee forever.

And the Mnrtgaggr hereby covenants that na is seized of said real propernty in fee simple, and
has a good right to sell and convey the same; that the property is free from all encumbrances and that
the Morfgagor, and Mortgagor's heirs, executors, administrators, next-of-kin, and assigns will forever
defend the same unto the Morigagee and assigns against the claims of all persons whomsoever;

THIS MORTGAGE 1S MADE, however, subject to the following covenants, conditions, and agreements,
that is to say:

1. That the Mortgagor will pmmﬂ?tly pay the principal of and interest on the indebiedness evidenced
by the said note, at the tmes and in the manner therein provided. Privilege is reserved to prepay at any
time, without premium or fee, the entire indebtedness or any part thereof not less than the amount of onc
installment, or one hundred dollars ($100) whichever is less. ayment in full shall be credited on the
date received. Partial prepayment, other than on an installment due date, need not be credited until the
next following installment due’date or thirty days after such prepayment, whichever is earlier.

2 Together with and in addition to the monthly payments of principal and interest payable under
the terms of the note secured hereby, the Mongagor will pay to the Mongagee, as trusiee, (under the
tferl:lns of this trust as hereinafter stated) on the first day of each month until said note is fully paid. the
ollowing sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become duc
and payable on policies of fire and other hazard insurance covering the mungagctdcdpmpcny.
plus taxes and assessments next due on the mortgaged property (all as esumated by the
Mortgagee, and of which the Mortgagor 1s nmiﬁcd? less all sums alrcady paid thercfor
divided by the number of months 10 elapse before month prior w0 the date which such

round rents, premiums, taxes and assessments will become delinquent, such sums to be
Id by Morigagee in trust to pay said ground rents, premiums, 13X€s, and special
assessments.

(b) The aggregate of the amounts payable pursuant 1o subparagraph (a) and those payable on the
note secured hereby,“shall be paid in a single payment each month, to be applied to the fol-
lowing items in the order stated:

() ground rents, taxes, special assessments, fire and other hazand insurance premiums:
(II; interest on the note secured hereby; and
(I amortization of the principal of said note.

Any deficiency in the amount of any such aggregaic monthly payment shall, unless madc
good by the Mnr:giagnr prior to the due date of the next such payment, constitute an cvent
of default under this morigage. At Mortgagee's option, Mortgagor will pay a "laie charge”
not exceeding four per centum {(4%) of any installment when paid more than fiftecn (13)
days after the due date thereof to cover the extra expens¢ Invo ved in handling delinquent
payments, but such "late charge” shall not be payable out of the proceeds of any sale made (o
safisfy the indebtedness secured hereby, unless such proceeds are sufficient to discharge the
entire indebtedness and all proper costs and expenses secured thereby.

3. If the total payments made by the Mortgagor under (a) of graph 2 preceding shali exceed
the amount of payments actually made by the Mortgagee, as trustee, for ground rents, 1axes, asseSSIMCLS,

and insurance premiums, as the case may be, such excess shall be credited by the Mortgagee on subse-
quent up;arments to be made by the Mortgagor for such items or, at Mortgagee’s option, as trustec, shall
be refunded to Mortgagor. If, however, suc mnnmlﬁ'] payments shall not sufficient to pay such items
when the same shall become due and payable, then the Mortgagor will pay to the Morngagee, as trusice,
any amount necessary to make up the deficiency within thirty (30) days after written notice from the
Mortgagee stating the amount of the deficiency, which notice may be given by mail. If at any time the
Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entire indebtedness represented thereby, the Mongagee, as trustec, shall, in compuling
the amount of such indebtedness. credit to the account of the Morigagor any credit balance remaining
under the provisions of (a) of paragraph 2 hercof. 1f there shall be a default under any of the prowvi-
sions of this mortgage resulting in a public sale of the premises covered hereby or if the Morgagee
acquires the property otherwise after default, the Mortgagee, as trustce, shall apply, al the time of com-
mencement of such proceedings or at the time the property is otherwise acquired. the amount then re-

maining to credit of Mortgagor under (a) of paragraph 2 pmcc:ding, as a credit on the interest accrued
and unpaid and the balance 10 the principal then remaining unpaid on said note.

4, If the Mortgagee shall be made a party to an condemnation proceedings or to any swl involving
the title to the property hereby conveyed and employs an attomey 1o represent it therein, or if the
Mortgagee employs an attomey to assist in settling or removing any cloud on the title 1o the propeny
hereby conveyed that purports to be superior to the lien of this morigage in any respect, or if this
morigage be foreclosed in Chancery or under the power of sale hereinafter provided for, or if an action be
brought for breach of any obligation hereunder, the Mortgagor will pay, when the same becomes duc, such
attomey's fee as may be reasonable for such services, if such fee 15 paid or incurred by the Mortgagee
the same shall be secured by the lien of this murtg?n in addition to indebtedness specially secured
hereby and shall bear interest from the date it is paid or incurred and shall be at once due ancr payabic.
Any proceeds from Condemnation awards shall be applied to reduce the amount of the principal debt at
the option of Mortgagee. LOAN #: 670025340
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approved the agee and the and rencewals thercof shall be held by the Mortg and
have attachcdby thereto mﬁaynble c in fav to gee.
event of loss Mortgagor wi

loss if not made b m , 8nd each insurance concerned is hercby authorized
anddimcwdmmak:msnyu{tfmsuchwdmmywmmng mﬂaﬂufpﬂnh{nnﬁ?ur
Mortgagee jointly, insurance proceeds, or any part thereol, may be applied the Mo

its option either to the reduction of the indebtedness bereby secured or to the resto murmp:ﬁuf
property . In event of foreclosure of this e or other transfer of title to the morngaged
property in ¢ ent of the indebtedness secured , all right, tide and interest of the Mont-
gagor in and to any insurance policies then in force shall pass to the purchaser or grantee.

7. If the Mortgagor fails to insure said property as hereinabove ided, or w pay all or any pan
of the taxes or assessments levied, accrued, or assessed upon or 5t said property. or fails w pay
immodiatcl}randdhdn&emmdﬂllim.dem.mddwguwhi might become liens superior to the
lien of this mortgage, Mortgagee may, at its insure said property and pay said taxes, assess-
ments, debts, liens, and charges, and any mone the ee shall have 50 paid or become oObli-
ated to pay shall constitute a deit to Moréageeaddiﬁomlm_ debt hereby specially secured, shall

secured ﬁsmumm.mmmumemrmmmwnm
from date or incurred, and, at the option of the Mortgagee, be immediately due and payable,

8. That upon the request of the Mo the Mortgagor shall execute and deliver a supplemental
note or notes for the sum or sums adv by the Mortgagee for the alteration. modemization. improve-
ment, maintenance, or of said premises, for taxes or asscssments against the same and for any

fully as if the advance evidenced thereby were included in the notc first described above. Said -

ﬁma?ﬁﬁrmm{:huumwammmg%rmmmwmmandbymc
approxim equal monthl ymenis for period as may u

cru:Etan);'Mdebtur. Failinzto mtiemmmﬂq.mcmurmmmvwmﬁnduc

payable 30 days after demand creditor. In no event shall the maturity extend beyond the ultumate
maturity of the note first described above.

9. No failure of the Mortgagee to exercise any option herein given to declare the maturity of the dett
hembymmdﬂﬂbcukmmcmwdunwﬁ?ﬂufltnnggmexemscmwhopuunnrmdeclm
such maturity by reason of any urpmundcfmﬂtunﬂwpmufthchlunwm:mm -
ment of insurance of the pa of taxes or other liens, debts, or es by Mortgagee not

construed waiver of its right to declare the maturity of indebtedness hereby secured

be taken or as a
reason of the faiture of the Mortgagor t0 procure such insurance or to pay such taxes, debts, lLiens, of
, and lien of this instrument shall remain in full force and effect during any postponement Or

cxtmsic'muftluﬁmcnfpaymmmfﬂnindahwdmnsnrmypmﬂmwfwedmm.

10. Iftthoﬂgtgorshaﬂ'wellmdt:]:?pa and discharge the indebicdness hercby secured as it
shaﬂbewmeduemyablemmﬂldo all acts and agreements 0 be done and omed
wmm urid the terms and provisions of this mortgage, then this conveyance 1 be and
become void.

1l. HﬁeMoﬂgasor:haﬂfaﬂmm.mmmbepaid.uitmamms,ﬂmindemmmﬂby

secured or any part thereof, o terms thereof, or if the Mo r ghall fail to do or perform
any other act or herein ar to be done or performed, or if the imerest of the Mon-
agee in said becomes reascn of the enforcement of any prior Lien or encum-
gﬂmeﬂmwu,m. any such event, the whole indebtedness hereby secured shall, at the option of the
Mortgagee, and without notice. become immediately due and payable and this mortgage subject 10 fore-
closure; and in such event the MO ghall have the right and is hereby authorized to enter upon and
take possession of said property, and, after or without taking possession, to sell the same before the Coun-
bhouse door in the city of Columbiana , Coumyof Shelby
Alabama, at public , rcub..ﬂrslgi;ieenhmﬁccnfﬂwﬁma.plaoc.andtﬂmsufsaidsal:by
publication once a week for three successive prior to said sale in some ncwspaper published in said

munty,md,uponﬂ:epnymmtufthe;mchmmumg,tthoﬂgagmmanypcmnmnducungsﬂdsalc
for it is authorized to execute to the purchaser at said sale a deed to the rty so purchased, and such

purchasershallmtbehcldtoinc!:lreumﬁn 'caﬁnnnfthcpmccodgnfsuchsalc‘mhlnn ee
may bid at the sale and purchase said property, | ﬂmﬂﬁmmbiddcrﬂumfnr. B

12. The proceeds of a foreclosure sale, judicial or otherwise, shall be applied: First, to the expenses
of advertising and selling, incl the attomey’s fees, provided for in ﬁ?}’?ﬂl 4 hereof; second, to
may have

the repayment of sny money, with thereon, which the Mortgagee id or become liable
to pa urwhichhmayﬁmbemmmpayform,mmm,mm other charges, liens,
or de%ts hereinabove ded; , to the payment and satisfaction of the indebtedness hereby specially

secured with imterest, interest to dae of sale only shall be charged; fourth, to reimbursement of the
The of Veterans Affairs for any sums paid by it on accourt of the or insurance of the
inde evidenced by the note secured hereby; fifth, the balance, if any, be paid to the Mortgagor.

13. As long as any of the indebtédness hereby secured shall remain unpaid the Morigagor will neither
commit nor permit waste on the premises hereby conveyed, and the commission of any waste
ﬂmeonﬂwMonat&u%.um on, declare the entire inde hereby secured to be at once
due and payable. Nor the

agor remove any of the fixtures on the premises hercby conveyed
s0 long as any of the indebtedness hereby secured shall remain unpaid,

14, If the Mortg ghall make default in the payment of of the indebtedness hereby secured,
or in the performance of any of the terms or conditions hereof, the Mortgagee may proceed to collect the
rent, income, and profits from the premises, either with or without the intment of a recciver. Any

rentg, income, and profits collected by the Mortgagee prior to foreclosure of this indebtedness, less the cost

LOAN #: 670025340

Initial(s) 21 7%/ Page 3 of 4 Form 26-6300 (Rev. 2/78)




of collecting the same, including any real estate commission or attomey’s fee incurred, shall be credited
first, on the advances with interest thereon, then upon the interest, the remainder, if any. upon the
principal debt hereby secured.

15. Any promise made by the Mortgagor herein to pay money may be enforced by a suit at law, and
the security of this mortgage shall not be waived thereby, and as to such debts the Morigagor waives all
right of exemption under the law.

16, The indebtedness evidenced by the note first described above and by this morngage represents
the unpaid balance of the purchase price due by the Mortgagor to the Mortgagee for the purchase price of
the property herein conveyed, and this is & purchase money mortgage.

17. If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code.
such Title and Regulations issued thereunder and in effect on the date hereof shall govem the nghs,
duties and liabilities of the parties hereto, and any provisions of this or other instruments executed in
connection with said indebtedness which are inconsistent with said Titie or Regulations are hereby
amended to conform thereto.

18. The covenants, conditions, and agreements herein contained shall bind, and the benefits and
advantages shall inure to, the respective heirs, executors, administraiors, SucCessors, and assigns, of the
parties hereto. Wherever used, the singular number shall include the plural, the plural the singular, the
use of any gender shall include all genders, and the term, "Mortgagee.” shall include any payee of the
indebtedness hereby secured or any transferee thereof whether by operation of law or otherwise.

Given under my hand and seal .19 96
ooy O [SEAL.)
cenreereenies |SEAL)
crenreerinneee | SEAL]
STATE OF ALABAMA, }
SHELBY COUNTY COUNTY.
I, the undersigned . @ notary public in and for said county, in said Stale, hereby certify that

Michael T. Hutchins :
whose names o signed to the foregoing conveyance, and who 5 known to me, acknowledged before

me on this day that, being informed of the contents of this conveyance, he exccuted the same
voluntarily on the day the same bears date.
/ ¥ 996

GIVEN under my hand and official seal this ggth—\ijny of
. F PEGOY | MURPHRE.

h b

MY COMMISSIO. s EXPIRES

20 - --. -----1-'1..4. .+-|| = D AEES AN EREEE EFEFE EETCTEEER=====4d& .
£f2bioy the undersigned Nowury Public.
THIS INSTRUMENT PREPARED BY: My Commission Expires: 2. 7§
NAME ... .. Courtney. Masen. k. Assacliates PC
ADDRESS . 1904.Indianh. Lake Prive, Ste 100
....................... Birmingham,. . Alakama.....15444 LOAN #: 670025340
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 28th day of
Juna . 1956 , and is incorporated intc and shall be deemed to amend and supplement the Morigage,
Deed of Trust or Deed to Secure Debt (herein "Security Instrument™) dated of even date herewith, given by the undersigned
(herein "Borrower") to secure the Borrower’s Nose to  First Federal Bank, a Federal Savings Bank

{herein “Lender™)
and covering the property described in the Security Instrament and locaied at

188 Jasmine Drive
Alabaster, Alabama 35007

Prepary Asdress)

V.A. GUARANTEED LOAN COVENANT: Inaddition to the covenants and agreements made in the Security Instroment, Borrower
and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Title and Regulations
issued thereunder and in effect on the date heredf shall govern the rights, duties and liabilities of Borrower and Lender.
Anypmﬁﬁmsofthcsmwmmmmmmmmmmmmmm which are
inconsistent with said Title or Regulations, including, but not limited to, the provigion for payment of any sum in Connection
withmmntdmmmmmmmmmudandﬂmyMpqmmwfmm‘mdehtnd-
ness pursuant to Covenant 17 of the Security Instrument, are hereby amended or negated to the extent necessary to conform such
instrument to gaid Title or Regulations, .

LATE CHARGE: AiLender's option, Bormower will pay a "ate charge” not exceeding four per centum (4%) of the overdue payment
when paid more than fifteen (15) days after the due date thereof 10 cover the extra expense involved in handling delinquent
payments.tmtmh"Mecwge'mﬂm&mymhmdmmammeanﬁmmindemhaeby.
uniess such proceeds are sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount within
60 days from the date that this loan would nonnally become eligible for such guaranty committed upon by the Deparunent
of Veterans Affairs under the provisions of Title 38 of the U.S. Code "Veterans Benefits™, the Morigagee may declare
the indebtedness hereby secured at once due and payable and may foreclose immediately or may ¢xercise any other
rights bereunder or take any other proper action as by law provided.

TRANSFER OF THE PROFERTY: "If all or any part of the Property or any interest in it is sold or trangferred, this
loan may be declared immediately duc and payable upon transfer (“assumption™) of the property securing such loan
to any transferee ("assumer”), unless the acceptability of the assumption and transfer of this loan 15 cstablished
by the Depantment of Veterans Affairs or its authorized agent pursuant to section 3714 of Chapter 37, Title 18,
United States Code.

An anthorized wansfer ("assumption”) of the property shall also be subject to additional covenants and agreements
as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the unpsid principal balance
of this loan as of the daste of transfer of the property shall be payable at the time of transfer 10 the morigagee of
its anthorized agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the time
of transfer, the foe shall constitute an additional debt to that already secured by this inswument, shal! bear interest
al the rate herein provided, and, at the option of the morigagee of the indebtedness hereby sccured or any transferee
thereof, shall be immediately due and payable, Thix fee is automatically waived if the assumer is cxempt under the
provisions of 38 UJ.§.C. 3729(c).

(b) Aﬁﬂumm_m&[%m&ﬁk Upon application for approval to allow assumption and ransfer
of this loan, a processing fec may be charged by the montgagee or its authorized agent for determining the creditworthincss

of the assumer and subsequently revising the holder’s ownership records when an approved transfer is completed. The
amount of this charge shall not exceed the lesser of the maximum established by the Department of Veterans Affairs

for a loan to which section 3714 of Chapter 37, Title 38, United States Code applies or any maximum prescribed by
ﬂwm Stase law. !

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed., then the assumer hereby agrees io
assume all of the obligations of the veteran under the terms of the instruments creating and securing the loan, including

the obligation of the veteran to indemnify the Department of Veterans Affairs 0 the extent of any claim payment
arising from the guaranty or inswance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this Assumption Policy Rider,
PR SSSN _ -
ichael T. Hutchins _Bomower 056 -Bormower
6—-21
n?fﬂoi;’“gg:ggnfxgn _ -~
-B% COUNTY JURGE OF PRODA -Barrower
S O 1%.0%
DCMU4A2A (San. §1} Page 1.t 1 #15-309-2404
Araried 4 FIRET DATA Y STRAME, INC.
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