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Gulf Pacific Mortgage a Divieion of
First Tennessee Bank Nationa) Acsociation ALABAMA::HRDEEAEIJUE%LA{‘J[E&&PRTGAGE
(20 YR TERM - INCLUDING REPAYMENT PERIOD)

(This Mortgage is intended to be and is an OPEN-END MORTGAGE undar
and pursuant to the provisions of Section 35-10-26 of the Code of Alabarma)

21 L
THIS INDENTURE, mads this day of Jne 1g%

by and between  LARRY W. MODPE and YAREN §. MOORE, HUSBAND AND WIFE r
Q
whether one or morse, harain called Mortgagor, and FIRST TENNESSEE BANK NATIONAL ASSOCIATION, a national banking associaton
with its principal place of business in Memphis, Tennessee, HEREIN CALLED Mongagee. N
WITNESSETH, that Mortgagor, in consideration of the sum of Ten Dollars to him in hand paid and other valuable considerauon, recep

of which is heraby acknowledged, does haraby grant, bargainheﬁubm cﬁlwy unta Morigagese, its succarsors and assigns, lotevar, th
toliowing dmﬁad real astate ("Proparty”) situated in ' '

County of , and State of Alabama, to wil;
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The Property harein conveyed is encumbergd by the following mongages of record
REGIONS MORTSAGE FILED TN YOLUME 1995 PAGE S48

and it is a condition of 1his instrument that in the event of any defauit in any of the terms and conditions of said prior morigage. or i1 the
event of any dafault in any of tha terms and conditions of any other martgage or other lien which may beé or may become pnor and para-
mount to the lien of this instrument, then in every such event the Mortgagee may, at its option, unless prohibited by law, declare the indett-
ednass sacured by this instrument due for aif purposas, and foreclosure may be had hereunder as in the case of any other defauit hereun-
der. The Mortgagee may. at its option, advance and pay any such sum or sums as shall be necessary in order that the terms and congii:ons
of any mortgage or other lian which is then prior and paramount to the len of this instrument, may be complisd with, and such amounts so
paid shall be repaid on demand with interest from the date of such paymaent at the highest rate lagally chargeabls on the dale of such pay-
mani. and shall be secured by the lien of this morigage; and the advancement of such sum Or sums shall in no way limit or bar the atore-
sAid option to acceigrate said indebtedness.

TO HAVE AND TO HOLD the aforedescribed real estate together with all the hereditaments and appunenances thergunic belonging or
in any wise appertaining unto the said Mortgagese, his successors and assigns, in fee simple forever, and the said Mortgagor does hereby
covenant with the said Morigages, its successors and assigns, that the Morigagor is lawfulty seized in tee of the aloredescribed real estale.
that he has a good right to sell and convey the same, that the same is unencumbered except as otherwise se! forth above, and that the titie
and guiet possassicn tharete ha will and his heirs and personal representatives shall warrant and forever defend against the lawful claims of
all persons whomsoever,

THIS CONVEYANCE IS MADE to secure to Mortgagee: (1) payment of all loans, advances, extensions ol credit,

c an:{ nthTer obligations and indebtednesses (collectively herein the “Line of Credit"), 1n the maximum pripcipal amount of
eventeen Theusand T a ¢
pAN ::Il hree Wundred & O cente Dotlars
I } {“Credit Limit™), made and to be made by the Morigagee to the Mortgagor under and
pursuant to that certain Home Eﬂuiw Line of Cradit Agreement and Disclosures under the Federal Truth-In-Lending Act {lhe "Agreement™

having an effective dats ol the day of June . 19% ("Effective Date™}). executed by
one or more of tha Mortgagors and delivered to the Mortgages {and any and all renewals, modilications and extensions thereoct, in whole or in
part), said Agreement {which prascribes the terms and conditions undeor which such lcans and advances and extensions of credit are 1o be
made and are to be repaid) being incorporated herein by reference as fully and particularty as it set oul herein varbatm. (2) payrnant of al
other monies advanced by the Mortgagee for the protaction of the security, such as for taxes. insurance. repairs, attorney’s tees, etc . and (3)
the performance of ail covenants, conditions, stipulatians and agreements herein conlained. The Credd Limit menlioned above includes pre-
computed charges validly included in said Credit Limit, but does not include other interest, loan charges, commitment lees, hrokerage comrmis.
sions, or other charges (herein collectively called "Charges”) validly made pursuant hareto or pursuant to the Agreement, including. but not fim
hed to, paymem of taxes or insurance premiums and other charges made to protect the security. or incurred in the collection of the indebted-
nesses and obligations securad hereby, or the enforcament of this Mortgage. all of said Charges being expressly secured bercby, excapt as
otharwise prohibited by applicable law. Certain minimum payments due under the Agreement are payable monthly, and the entire balance
owed under the Agreement is due and payable, if not sooner paid, on that date which is twenty (20) years following the Eftective Data

09
The rate of interest on the unpaid balance gf the Credit Limit is, as of the Eitective Date, June 21, 19%

an ANNUAL PERCENRAGE RATE of %. Thereafler, interes! will be vanad monthly to conform to a rate aqual o the sum of

“Prime” plus % per annum. “Prima” is the rate published as the Prime Rate under "Money Rales”™ in The Wail Street Journal on
the 20th day ot each month {ov if not published that date, on the next publication date thereafter). If a range of Prime Rates is published, the highest

Prime Rate will apply. The ANNUAL PEH GE RATE, however, shall not axceed the lesser of 18.95% or the maximum lawful contract rate.
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As further security for payment of the indebtedness ard parformance of the obiigations, covenants and agreements securad heredy,
Mortgagor hereby transfers, sets over and assigns to Morigagee:

{a) All rents, royalties, issues and profits of the Pmponytrunﬂlmtuﬂnwadcn#w. whether under lsases Or tenancies now exisiing of
hereafter created subject to the right of Mortgagse 10 colact the same as hereinafter provided, reserving to Mongagor, however, ¢ ong as
Mortgagor is not in default hereunder, the right t¢ receive and retain such rents, royalties, issues and profits.

{b} All judgments, awards of damages and ssttiements hereafter made as a result or in lieu of any taking of the Property or any part
thereof undar the power of eminent domain, or for any damage (whether caused by such taking or otherwisa) 10 the Property or the
improvements thereon or any part thereof, or 10 any rights appurtanant thereto, including any award for change of grade of sireets.
Mortgagee is hereby authorized, but not required, on behaif and in the name of Mortgagor, to execute and deliver valid acquittances for,
and to appea! from, any such judgments or awards. Morigagee may apply all such sums or any part thereof so received, after the payment
of all its expensas, Including costs and aftomey's fees, on the indebtedness sacured hereby in such manner as it slects or, &t its option, the
entire amount or any part therec! 8o received may be released to the Mortgagor or othar party lawfully antitied thereto.

Mortgagor covenants and agrees as follows;
1. To pay all sums secured hereby promptly when due.

2. To pay, when due, all taxes, assessments, levies, dues and charges of every type of naiure levied or assessed against the Property
and any claim, len or ancumbrance againat the Property which may be or bacome prior 10 this mOrfgage.

3. To keop the improvemants on the Proparty insured against ioss or damage by fire, the pevils against which nsurance is afforded by
extended coverage endorsement, and such other risks and perils as NMorigages In iis discration may require. Tha policy or policies of such
insurance shall be in the form in general use from tme 10 M in the locallly in which the Property is situated, sha¥ be in an amount no less
than the sum of the unpaid balance of all MOMgAGEe hawing priceity over this morigage and the amount of the Credit Limit, shall be issued
by a company of companies sslected by Morigagor andi accepiable 1o Morigages, and shall contain a Standard Mongage Clause in favor of
Monigagee. Whenever required by Morigages, such policies, and absiracts and othes title evidence, shail be deliverad immediately to and
held by Morigagees. Any and all amounts received by Morigegee under any of such polcies may be applied by Morgagee on the indebtsd-
ness secured hersby in such manner as Morigagee may, in its sole discretion, elect or, at the option of Mortgages. the entire amount 30
recaived or any part thereof may be released 1o the Mortgagor to be used to restore the improvements {o their former condition. Upon fore-
closure of this morigage or other acquisition of the Property or any part thereof by Mortgagee, such policies, abstracts and title evidence
shall bacome the absoluta property of Morigagee.

4. Mortgagor (a) will not remove or demolish nor alter the design or structural character of any building now or heseafter aerected upon
the Property uniess Morntgagee shall first consant thereto in writing, (b) will mairtain the Property and the improvements thereon in good
condition and repair; {¢) will not commit or suffer waste thereot; (d) will comply with all laws, ardinances, regulations, covenants, conditions
and restrictions atfecting the Property, and will not sutfer or permit any violation thereof.

5. If Mortgagor fails to pay any claim, lien or encumbrance of any character which is or should become pnor to this mortgage, or. when
due, any tax or agsessment or insurance premium, or fails to maintain the required insurance against loss of or damage to the Property, of
fails 10 keap the Property in repair, or commits or permits waste, then Mortgagee, at its option, may pay saxd claim, en, encumbrance, tax,
assessment or premium, with right of subrogation thereunder, may procure such insurance and such abstracts or other evidences of title as
it deems necessary, may make such repairs and take such steps as it deems advisable to prevent or cure such wasis, and for any of said
purposes Mortgagee may advance such sums of money as it deems necessary. Morigagee shall be the sole judge of the legality, validity
and priority of any such claim, tien, ancumbrance, tax, assessment and premium, and of the amount necessary to be pad in satslacton
thereof. Any default of any nature in or under any such prior lien shall also be and constitute a default in and under this mortgage. at the

option of Mortgagee.

8. Mortgagor will pay 1o Mortgagee, immeiately and without demand, all sums of money advanced by Morigagee pursuant to this mort-
gage, in order to protect the sacurity, together with intarest on each such advancement at the maximum fixed rate of nterest which the
Morigagee may lawfully charge at the time of such advancemaent, and all such sums and intereat thereon shall be secured hereby.

7. Except to the extent prohibiled by applicable law, it default be made in the payment of any instalimant of pnncipal or interest of said
Line of Credii or any part therec! when due, or in the payment, when dus, of any Charges or any other sum sacured hereby, of in the per-
lformance of any of the Mortgagor's obligations, covenants or agreements herein, or in the Agreement {or any renewals, axtensions, or
modification thareof), then and in any such avent:

(a} All the indebtednesses and obligations secured hereby shall become and be immediately due and payabile at the option of
yongag&e. without notice or demand, which are hereby expressly waived, and

(b) Mortgagese is hereby empowered and authorized to advertise the sale of said Property once a week for three consecutive weeks.
giving notice of the time, place and terms of sale, in some newspaper published in the County or Counties in which the Property s sduated,
and to sell the same at the front or main court house door of the County where said Property or a substantial and material part thereof is
located at public outcry to the highest and best bidder for cash, free from all homestead, dower, equity of redemption. and all other exemp-
tions and redemptive rights of every kind, all of wiich are hereby expressly waived. Upon such sale, Mortgagee or it altomey or agent con-
ducting the sale is hereby authorized 10 execute and deliver a deed of conveyance in fee of said Property to the purchaser or purchasers
thereof, and to place the purchaser or purchassers in qulet and peacetul possession of said Property. The Morngagee may bacome the pur-
chaser at any such sale under this conveyance| Mortigagor lurther agrees, that, in case of any sale under this morigage, he will at once sur-
render poaseesion of sald Property, and will from that moment become and be a tenant at will of purchaser, and removable by process, as
upon a forcible and unlawful detainer, hersby agresing to pay the said purchaser the reasonable rental value of sad Property after saxd
gale. In case of the sale of said Property under this morigage, the proceeds shall be applied by Mortgages as follows. First, 10 the payment
of any and all sums Mortgagee may have expended or become liable for on account of the costs of litigation, attomey's tees, laxes. assess-
ments, insurance premiums, or any advances or axpansas Incurred on account of the Proparty, with interest thereon. Second, to the
payment of the principal of said Line of Credit any unpaid finance charge and any other fees and charges due thereon, together with
reasonabie attorney's fees, and then to any other indebtedness, fiabilities, or obligations of the Marigagor secured hereby. and Third,
should there be any surplus, the Morigagea wil! pay the same to the Mortgagor or 1o such person as may be legally entitled thereto, upon
delivery and surrender to the purchaser of possassion of the Property sold, less the expensa, if any, of obtaining possession Should there
be any deficiency, Mortgagor shalf remain obligated lo pay the same and shall be subject 1o immadiate suit theregon.

(¢) Irrespactive of whether Mortgages acceleratds the maturity of all indeblaedness secured hereby, Morigagee, without notice, excepl
such notice as is required by law and cannot be walved, may enter upon and take possession of the Property or any part thereol, and per-
form any acts {including the right fo rent any part or all of the Property), which Mortgagee deerns necessary or proper to conserve the
Property. and may collect and receive all renta, issues and profits thereof, including those past due as well as those accruing thereafter
Mortgagee shall be entitied also to have a receiver appointed to antar and take possession of the Property. collect the rents and profls
therefrom, and apply the same as the court may direct. Morigagee or the receiver may also take possession of, and for these purposes
use, any and all personal property contained in the Property and used by Mortgagor in the rental or leasing thereof or any part thereo!. The
axpense {including but not limited to receiver's fees, attomey's lees, costs and agent's compensation) incurred pursuant to the powers
herein contained shall be secured hereby. After payment of all costs and expenses incurred, Morngagee shall pay to Mortgagee all rents
collecied on the indebtedness secured hareby in such order as Mortgagee datermines. The right to enter and take possession of sad
Property, to manage and opearate the same, and to collect the rents, issues and profits thereof, whather by a recewver or otherwisa, shall be
_in addition to any other righl or remedy hereunder or afforded by law, and may be exercised concurrently tharewith or indapandeantty there-

of. Morfgages shall be liable to account only for such rents, issues and profits actually received by Morigagee.




8. Mortgagee shall have, in its discretion, authority to employ all proper agents and attorneys in the conducting of any sale made put-
suant to the terms hereof and pay for such services rendered out of the procesds of the sale of the Property, should any be realized, and f
no sale is made, then Mortgagor hereby underiakes and agrees to pay the cost of such sarvices rendered to said Mortgagee.

9. H Mortgagee shall be made a party to or shall intervene in any action or proceeding alecting the Property or the title theralo or the
interest of Mortigagee under this morigage, or if Mortgagee employs an attorney to collect any or all of the indebtedness secured hereby or
to foreclosure this mortgage by judicial proceedings, or under the power of sale herein contained, Mortgagee shall be reimbursed by
Mortgagor, immediately and without demand, for all reasonable costs, charges and attorney's fees incurred by it in any such case, and the
same shall be secured hereby as a further charge and lien upon the Property.

10. tf the indebiedness secured hereby is now or hereafter further secured by other mortgages, chattel morigages, deeds of trusi,
security agreements, pledges, contracts of guaranly, assignmeants of ieases, or other security, Mortgagee may at its option exhaust any
one or more of said securities and the security hereunder, either concurrently or independently, and in such order as it may determune. The
sxercise of any rights under any of said secunty documents shall not constilute a release or a waiver of any other secunty documents

11. No delay by Mortgagee in exercising any right or remedy hereunder, or otherwise attorded by taw, shall operate as a wawer thergol
or preclude the exercise thersof during the continuance of any default hereunder. No failure of Mortgagee fo exercise any option herein
given to declare the maturity of the debt hereby secured, no torbearance by Mortgagee atter the exercise of such option and no wihdrawal
or abandonmant of foreclosure proceedings by Mortgagee after the exercise of such option shall bse 1aken or construed as a waiver of ity
rights to exercise such option to declare such maturity by reason of any past, present or future dafault on the part of Mongagor. and. n ko
manner, the procurement of insurance or the payment of taxes or other liens, debts or chargas by Mortgagee shall nol be laken or con:
strued as a waiver of its rights to declare the maturity of the indebtedness hereby secured by reason of the lailure of Mortgagor o procure
such insurance or to pay such taxas, debts, liens or charges.

12. Without attecting the lability of Morigagor or any other parson (except any person expressly releasad in wriling) for paymen! ot any
indebtedness secured hereby or for performance of any obligation contained herein, and without aftecting he rights of Mortgagee with
respect to any security not expressly released in writing, Mortgagee may, at any time and rom time to time, either before or atler matunty
of said Line of Credit, and withou! notice or consent:

(a) Reloase any person liable for payment of all or part of the indebtedness or for the performanca of any obligation.

(b) Make any agreemen! extending the time or otharwise alteringthe terms of payment of all or any part of the indeblednass. or modity-
ing or waiving any obligation, or subordinating, medifying or otherwise dealing with the lien or charge haracl.

{c) Exercise or refrain from exercising or waive any right Mortgagee may have.

(d) Accept additiongl security of any king. '

(&) Release or otherwise deal with any proparty, real or personal, securing the indebtedness, including ail or any part of the Propeny
herain described.

13. Any agreement hereafter made by Mortgagor and Mortgagee pursuant to this mortgage shall be superior to the nghts of the holder
af any intervening lien or encumbrance. “

14. When all ihe indebtedness secured hereby has been paid and all the agreements herein mantionad have been laithlully pedormed.
and the Line of Credit has been terminated as provided in the Agreement, then this copveyance shall cease and become null and vod, and
release or satisfaction thereof shall he made at the proper cost of Mortgagor, provided, however, that this maortgage shall remain in fuit
torce and effect for the duration ol any commitrment to make advances, incur obligations, or otherwise give value made by the Morigagee to
the Mortgagor.

15. If required by Mongagee, commencing on the first day ot the first month next following the date of this instrumant, of commancing
on the first day of the first manth next following Mortgagee's demand to do so. Morigagor will make monthly depasits with Mortgagee. in a
Mon-interest bearing account, together with and in addition to interest and principal, ol a sum equai 10 ong twelfth (1/12th} of the yearly
taxes and assassmants which may be levied against tha Property and one-twetfth (1/12th) of the yearly premiums lor insurance, required
under this mortgage, or required under the Agreement. The amount of such taxes, assessments, and premiums, when unknown, shall be
estimated by Morigages. Such deposits shall be used by Mortgagee to pay such taxes, assessments, and premums, when due. Any insut-
ficiency of such account to pay such chargas whan due shall be paid by Mortgagor 1o Mortgagee on demand. If, by reason of any default
by Martgagor under any provision of this mortgage. the Mortgagee declares aft sums secured hereby o become due and payable,
Mortgagee may then apply any lunds in said account against the entire indebtedness secured haereby. The enforceadility of the covenanis
relating to laxes, assessments, and insurance premiums herein otherwise provided shall not be aflecled except insofar as those obligations
have been met by compliance with this paragraph. Mortgagee may, from lime o lime, at its option, waive, and after any such waiver rein-
state, any or all provisions hereol requiring such deposit, by notice to Mortgagor in writing. While any such waiver 15 1n effect. Morigagor
shall pay taxes, assessments, and insurance premiums as elsewnere herein provided. premiums as elsewhere herein provided

16. H, without the pnor written consant of the Mortgagee, Mortgagor or any of Mortgagor's successofs (in tilte should convey he
Property, or any interes! thersin, to any other party, or should a creditor, raceiver, or trustee in bankruplicy oblain any inlerest in the
Properly. or should any parly obtain an interest by attachment or sale in accordance with the orders of any court of competent junsdiction
by any means other than inhentance or devise, the entire principat balance of the indebednesses and obligations secured hereby. together
with intarast accrued theracon, shall, at the absolute gption of the Mongagee (unless prohibited by applicable law), be and become immad:-
ataely due and payabile for all purposes.

17. Mortgagee has not consented, and will not consent, to any contract or o any work or to the turnishing of any matenals which might
he deemed to create a tien or tiens superior to the fien of this instrument, sither under Section 35-11-210 g, seq. of the Code of Alabama,
or otherwise.

18. If any provision heraof shall be construed to be invalid or unentorceable, the remaining provisions hereof shall not be affected by
such invalidity or unenforceability. Each terrn and provision shall, however, be valid and be enforced to the fullest exten! permifted by
applicable law.
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19. The covenants and agreements herein contained shall bind, and the benefits and shall inurs 10 the respective heirs,
executors, administrators, successors and assigns of the parties hereic, Wherever used, the mamber shal include the plural, the
plural the singular, and the use of any gender shell be applicable to all ganders, as the condaxt may require.

20. Any Mortgagor who co-signs this mortgage, MMMMNMMhmmWWN
convey that Mortgagor's interest in the Property to Mortgages undes the terms of this {D) ks not personally e
Agreement or this morigage, and (c) agrees that Morigagee and any other { fhay sgeee 10 extend, modily,
makaanyntherammnnmdaﬁonammmmmmmdhmuhmmmmmmw'm
releasing that Mortgagor or impairing the ken of this mortgage as io that Morigagor's interest in the Property.

21. In the event of any conflict betwesn the provisions hereo! and those of the Agreement, the provisions of the Agreement shall provai,
axcept as required by mandatory provisions of law, and except that the validity and perfection of the llen and security inderests created here-
by, and the remedies provided herein, including, without imitation, the power of asle granted 10 the Mortgages harein, shalt be poverned by
this mortgage. mmmmdmmuamummmmdmmmmmm

THE STATE OF ALABAMA
Iefferson COUNTY

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that
LARRY W. MOORE and KAREX B. MOORE
whose name They signed to the foregoing conveyance and who  17¢
known to me, acknowiedged before me that, being informed of $he contents of the conveyance, ! heV execuled the
same volurtarily on the day the same bears date;
Given under my hand and official seal this &
My Commission Expires:

ARPK

THE STATE OF ALABAMA
COUNTY,

t, the undersigned, a Notary Public in and for said County, in said State, hereby certity that

whoss name signed to the foregoing conveyance and who
known to me, acknowtedged before me that, being informed of the contents of the conveyance, he executed the
same voluntarily on the day the same bears date.

Givan under my hand and official seal this day of .19

I\]y Commission Expires: (Notarial Seal)

Notary Public

MAXIMUM PRINCIPAL INDEBTEDNESS FOR ALABAMA RECORDING TAX PURPOSES 15§ /2%

i.i:t}-‘zﬁﬂlﬂm
o

g g fE o
e A

NOLLVIDOSSY TYNOLLYN
YNYE 33SSINNIL 1SHId
OlL
nod4
(upeun Jo aur] Aunb3 awo)
ADVOLHON A1ViS3 TV3IH VNVYEY'1Y

|
i




EXHIBIT "A"

LOT 5, BLOCK E, ACCORDING TO THE MAP OF RIVERVIEW SUBDIVISION, A5 RECORDED
IN MAP BOOK 4, PAGE 63, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,

SITUATED IN SHELBY COUNTY, ALABAMA.

BEING THE SAME PROPERTY CONVEYED TO LARRY W. MOORE AND KAREN B. MOORE BY

DEED DATED 9-15-94 AND RECORDED IN INSTRUM
PROBATE OF SHELBY COUNTY, ALABAMA.

ENT #1994-29642 WITH THE JUDGE OF




