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MORTQAGOR MORTQAGEE
includea each mortgagor above.

"You" meena the mortgages, its successors and assigns.
REAL ESTATE MORTGAGE: For valus received, |, Charles R. Worsham and Grace L, "brﬂh_ﬂ[lju_ huabmﬁ ﬁl’!;l_ﬂi;&

e _ e e .« Mortgage, grant, bargain, ssll and convey to you, with powar of sala,
to secure the paymant of the secured debt deoacribed below, on __ JUune 26, 1996

e s the real aatata described balow and sl
rightn, oasomenta, sppurtanances, rants, loases and exiating and future improvemants and fixtures {all callad tha “proparty”),

PROPERTY ADDRESS: Lot 1&%.];@_09&&1{&1&13&5@

IEI ' —_——— i e e [ il _n_'_., E_ _}

Lot 17, acoording to the Suvey of Airpark Industrial Camplex, as recorded in Map Book 19

page 116 in the Probate Office of Shelby County, alabama; being situated in Shelby
County, Alabama. Mineral and mining rights excepted.

The proceeds of this loan have been applied to the purchase price of the property
described and oconveyed to mortgagor simultaneously herewith.

The above described property does not constitute any portion of the homestead of the
mortgagors.

located In_Shelby _ e cerin ... County, Alsberma.
TITLE: | povenant and warrant title to the propany, except for _.

AL A

L. [P
—_——— —_—— e e——

Tl ot —————

SECURED DEBT: This mortgags seoures repayimant of the ascured debt and the perfarmance of the covenanta and agreements contained in
this mortgage and In any other document incorporated harein, Secured debt, as used in thiz mortgage, Includes any amounts

| owe you
under thia mortgage of undar any instrurment ascured by this mortgage and all modifications, utnngnnl and renawels thereof,
The sscurad debt is avidenced by (List all instruments and agresmanta sscurad by this mortgage anhd the detes tharaol.):

: . Y
“ Xy Promissory Note estecuted simultaneously herewith. L
0l - e e — R e e e e - - o : i
‘;_E; Future Advanoss: All amounts owed under the above agreament are secured eaven though not ali amounts may vyl be
o N advanced. Future advances under the agresment are contamplated snd will bs macured and will have priority to ths same
% ~ axtent as {f mads on the dats this morigage is sxacuted.
T ™~ :
E% < Revolving cradit loan agreement dated . _ : . All amounts owed under this agresmaent
\J are secured even though not all amounts may yet be advanced. Future advances undsr the agresment are contemplated and will be
t’p‘% Lﬂﬂ.i ascured and will have priority to the same axtent aa [f mads on the date this mortgage is exeoutad,

]
above obligation is due and payable on June 26, 2003 e

R - e e M nOt pald earlian.
.E M} totel unpaid balence secured by this mortgage at any ona tima ghall not axcesd a maximum pringipal smount of; _'IHIE'IY TWO
2 "YRUSAND and NO/100% ¥ % % % ¥ % % £ % %+ % % Ooien 0 32,000.00

=

AR . . L L !,
ﬁ;?n;mnt, plus any dinburssments made for the payment of taxes, special assessments, or insurance on the proparty, with Intatest on
gych dubursements.

Varable Rate; The interast rate on the obligation seoured by this morigage meay vary according to the tarms of that obligation.
[] A copy of the loan agreement containing the terrne under which the interest rate may vary is atteched to this mortgege snd
made s part horeof.

RIDERS: Commercial KX FNBC Mortgage Rider

— L

# SIGNATURES: By signing below, | agres to tha tervie and covenants contained in this mortgege linoluding thoes on page 2 which ate hereby
incorporated onto page 1 of this mertgage form| and in any riders described above and signed by me.

(Seal) %@MMW {Saal)
ace L. re

R £ 1 L 1)

R -1 ' )
WITNEGBES:

ACKNOWLEDGMENT: STATE OF ALABAMA, _Shelby

TR o e , County ss:
l, . the undergigned. . _____. ... ..._ _. . .aNotary Publicin and for said county and in seid state, hereby conify that

Charles R. Worsham and Grace L. Worsham, husband and wife

whose namaeis} 8IC

____mignad to tha foregoing conveyance, and who A4re

= known to me, acknowledged bafore
Individus me on thia day that, baing informed of the contants of the convayanoe, th_e}’ .. executed tha same voluntarly on ths
day the sams beera date,
whose name(st as . . ... . . . . of the _
a corporation, . signsd 1o the foragoing conveyance and who
C arporata

. _ .. known to me, acknowledged befors me
on this day that, being informad of the contants of the convayancs, _... hea , &8 such officar and with

full suthorty, executad the same voluntanly for and as the agt of said corporation.
Givan undsr my hond this the _ . 2E1th

My ocommission axpires;

'2/3/?2

____June,

INotary Public)

ALABAMA
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COVENANTS

1. Payments. | agree to make sii paymaents on the sacured debt when dus. Unloss we agres otherwise, sny payments you reasive’ 11om ma of
for my benefit will be applied first to any amounts | owe you on the sscursd debt (exclusive of interest or principsl), sscond, to intarest and then

to principal. If partial prurnvmnnt of tha secured debt ocours for any reason, it will not reduce of exouse any scheduled payment until the
securad dabt ia paid in full.

2. Cialma againet Title. | will pay all toxes, assossmonts, lians and ancumbrances on the propsrty whan due and will defend title to the propeny
against any claima which would Impair the Hen of this mortgage. You may raquire me to asslgn any rights, cleims o dafensss which | may have
against partiss who supply labor or materials to improve or ma ntain the proporty,

3, Insursnce. | will kesp the proparty insured under terms scosptable to you at my axpensa and for your banafit. All insurance policias shal
include e standard mortgage olause in taver of you. You will be named as loss payes or ss the insured on any such insurance policy. Any
inaurance pracesds may be applied, within your disoretion, to sither the restoration or repair of the dsmaged proparty or to the securad debt. |f
you raquite mortgags insuranos, | agree to maintain such Insurance for as long as you require.

4. Property. | will keap the property in good condition and make all repairs reasonably nocessary.

6. Expensses. | agres to pay sl your expensss, including reasonable attornays’ fees if | break any covananta in this mortgage of in any obligation

ssoured by this mortgage. Attorneys’ feos Inclugde those awerded by an appellate court. | will pay thess smounts to you as piovided in Covensni
10 of this mortgage.

8. Defsult and Accsleration. If 1 fail to make any paymant when dus or brepk any covenants under this mortgage, any priol maortgage or any
obligation secured by this mortgage, you may accelsrats the matuiity of the secured debt and demand immadiate paymeni and sxsicise any
other remedy available to You. is mortgage gives you the powaer of sale, which you may slso invoke under the circumatanoss dowsuribed in tha
pravious sentenos, if you invoks the powaer n? anle, you will give notice of the msle by publicetion once a weook o1 thraa succossive wesks in
some nawspapear published In the oounty In which the property or any portion of it is tocated. This notice will give the time, piace and tarms ol
the sale, and & desaription of the propearty. After this notice is given, the property will be »old to the highost or ot public suction st the front
door of the County Courthouse of the county in which the notice of sale was publishad.

7. Amsignment of Rents and Profits. | assipn to you the rants and profits of the property. Unlesa wa havs sgreed otherwise in wnting. | may
coliact and retain the rents as long as | am not in defauit. If | default, you, your agent, or a court appointed recsivar may take possesson mnd
manage the propeny and collect the rents. Any rents you collect shall be applied first to the costa of managing the property, inaluding count
coats and attorneys’ fass, commissions to rentsi agents, and any other necessary related expensss. The remaining amount of renta wdl then
apply to payments on tha ssoured debt aa provided in Covenant 1,

8. Waiver of Homestead. | hareby waive all right of homestaad exemption in tha properny.

8. Lesssholds; Condominlume; Planned Unit Developments. | agres 1o camply with the provisions of any leass if this mortigage in on a leasahold.
If this mortgage is on a unit in a condominium or & plannad unit development, | will perform all of my duties under the covenants, by-laws, Of
raguiations of the condominium os plannad unit development.

10. Authority of Mortgagee to Parform for Mortgegor, if | tail to perform any of my duties under this mortgage, you may parform the dutisw oI
cause them toe ba performed. You may sign my name oF pay any amount if nescessary for performance. If any constrdotion on the propsriy 1»
dicontinusd or not csrrisd on in a reasonable manner, you may do whatever 18 necestary to protect youf sscurity interest in the property. This
may include completing the construction. -

vour failure to perform will not preclude yeu from exarcising any of your other rights undar the law of this mortgags.

Any amounts peid by you to proteot your ssourity intarsst will ba secured by this mortgage. Such smounts will ba dus on demand snd will bear
intarest from the dete of the payment until paid in full st tha mterest rate in affect on the sacured debt.

11. Inspaction. You may anter the property to inspect if you give me natice beforehand. The notice must state the ressonable cause for yout
ingpaction.

I
12 Condemnation. | assign to you the proosads of sany award or claim tor damages connected with a condemnation or other taking of sl or any

part of the propsnty. Such procesds will ba applisd as provided in Covenant 1. This assignment is subject to the 1erms of any prior security
agreamant.

13. Walver. By exercising any remady available to you, you do not give up your ri?ht: to later usa sny other ramedy. By not exarolsing any
romedy, it | default, you do not walve your right to latar conwder the avent a default if it happans again,.

14. Jolnt and Seversl Liability; Co-signers; Successors and Assigne Bound. All duties unders this mortgage are igint and several. It | co-mgn this
mnrtnnﬁn tut do not co-sign the underlying debt | do 8o only to mortgags my intersst In tha property urkler the terma of this mortgags. | slso
agres that you and any party to this mortgage may extend, modify or make any other ohanges in the terma of this mortgage or the seoured deb
without my oconsent. Such a ohange will not relansa ms from tha terms of thia motigage.

The dutiss and beneflts of this mortgage shall bind and benatit tha successors and assigna of aither or both of us.

15. Notlos. Unless otharwise required by law, any notice 10 me ahall be given by delivering it or by mailing it by certitied mei! addressed (o mo al
the Property Address or any athar address that | tell you. | will give sny notice to you by certifisd mail to your sddress on pags 1 of thie
mortgage, of to any othar address which you have dasignated.

Any notics shall be dasmed 1o havs boon given to sither of us whan given in the mannar atated above,

16. Tranefer of the Property or a Beneficisl interest in the Mortgagor. if all or any part of the property or any intarest in il is sold or transtorred
without your prigr written consant, you may damand immadiats payment of the secured debt. You may also demand immediate payment if ths
muortgagor s not a natursl parson and = banaficial interast in the mortgager is sold or wansfarred. Howavar, you may not demand peymant In the
above situations if it is prohibited by federal law as of the date of this mortgage.

17. Relaass. Whan | have paid the securcd daebt in full and all undarlying agrasmenta have bean tarminated, this mortgage will bacoma null and
void and you will release this mortgage.

immge 2 of 2}
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MORTGAGE RIDER
(FORM OCP-MTG-AL)

This Mortgage Rider is made this 26th day of June, 1996, and
is incorporated into and shall be deemed to amend and supplement
the Mortgage of the same date given by the undersigned ("Borrower"
or “Mortgagor“) to secure Borrower's Note to Firast National Bank of

Columbiana ("Mortgagee") of the same date and covering the property
described in the Mortgage.

ADDITIONAL COVENANTS. In addition to or in substitution for
the covenants and agreements made in the Mortgage, Borrower and
Mortgagee further covenant and agree as follows:

1. Property Description. The Property described in the
Mortgage shall also include all personal property specifically
described in the Mortgage.

2. Authority of Mortgagee to Perform for Borrower. Paragraph
10 entitled "Authority of Mortgagee to Perform for Mortgagor" 1s
amended to include the feollowing provision:

Furthermore, even if Mortgagee obtains insurance, pays taxes,
or does or pays for other things-necessary to protect the value of
the Property and Mortgagee's rights in the Property, Mortgagee may
still treat Borrower's failure to perform the covenants and
agreements contained in the Mortgage as a default.

3. Default and Acceleration. Paragraph 6 entitled "Default
and Acceleration” is amended to include the following provision:

Mortgagee may purchase the property at the sale if the highest
bidder therefor. Mortgagee, or its agent or auctioneer, may
execute and deliver a deed conveying the property to the highest
bidder. .

4. Notice. Paragraph 15 entitled "Notice" is amended to
include first class mail as an additional method of notice.

§. Security Agreement. This Mortgage constitutes a security
agreement under the Uniform Commercial Code and creates a security
interest in the personal property included in the Property.
Borrower shall execute, deliver, file, and refile any financing
statements or other security agreements that Mortgagee may require
from time to time to confirm and perfect the lien of this Mortgage
with respect to that Property and shall pay all costs of filing.
without limiting the foregoing, Borrower irrevocably appoints
Mortgagee attorney-in-fact for Borrower to execute, deliver and
file such writings for and on behalf of Borrower.

6. Release. Paragraph 17 entitled "Release” is amended to
include the following provisions:

Mortgagee will discharge this Mortgage by delivering to
Rorrower a release stating that the Mortgage has been satisfied.
Borrower will not be required to pay for the release but will be
responsible for paying the costs of recording the release 1in the
proper official records.

COMMERCIAL LOANS ONLXY

7. Submission to Jurisdiction; Waiver of Jury Trial. If the
indebtedness evidenced by the Note secured by this Mortgage is for
commercial or business purposes, Borrower irrevocably submits to
the jurisdiction of each state court sitting in Shelby County,
Alabama, or each federal court sitting in Jefferson County,
Alabama, over any suit, action, or proceeding arising out of or
relating to any transaction, grievance, or claim under this

BN T I TR Vo TRERP SRR Y- U 1 | 1,.3"



-

Mortgage, the Note, or the other loan documents. Borrower further
waives any objection that Borrower may now or hereafter have based
on improper venue, lack of jurisdiction, or inconvenience of forum
in any action brought in any of the courts described above,
Borrower hereby waives all rights to a trial by jury in any suit,
action, or proceeding set out above. Thie waiver 1is knowingly,
voluntarily and intentionally peing entered into and is part of the
coneideration and inducement of the partiee entering into this
Mortgage and the making of the Note.

PARAGRAFPH & POR JUNIOR MORTGAGES ONLI

8. Prior Mortgages. (Complete if applicable.) The Mortgage
ig junior and aubordinate to a prior mortgage, lien, or other
security instrument recorded in Book , page , Of Instrument No.
in the Probate Office of County, Alabama. Borrower shall perform
all of Borrower's obligations under such mortgage oOr gsecurity
instrument, including Borrower's covenante to make payments when
due. Borrower shall pay or cause to be paid all taxes, assesaments
and other charges, fines and impositions attributable to the
Property which may attain a priority over this Mortgage.

Borrower hereby authorizes the holder of a prior mortgage ot
other security instrument encumbaering the Property to disclose the
Mortgagee the following information: (1) the amount of indebtedness
secured by such mortgage oI other security instrument; (2) the
amount of such indebtedness that is unpaid; (3) whether any amount
owed on such indebtedness is or has been in arrears; (4) whether
there is or has been any default with respect to guch mortgage Or
other security instrument, Or the indebtedness secured thereby; and
(5) any other information regarding such mortgage or other security
instrument, or the indebtedness secured thereby, which Lender may
request from time to time. Borrower expressly agrees that if
default should be made in the payment of principal, interest, Or
any other sum payable under the terms and provisions of any prior
mortgage or other security instrument, oOr if any other event of
default (or event which upon the giving of notice or lapse of time,
or both, would constitute an event of default) should occur
+hereunder, Mortgagee may, put shall not be obligated to, cure such
default, without nowice to anyons, by paying whatever amounts may
be due, or taking whatever other actions may be required under the
terms of such prior mortgage OI other security instrument 80 as to
put the same in good standing.

By signing below, Borrower accepts and agreee to the terms and
covenants contained in this Mortgage Rider.
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