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MORTGAGE

m:snummavmmyhnmmhmu__ﬂj;_______,ﬂﬁ__, The

gramior ¢ JAMES T. SPRADLEY & WIFEI BARBARA__SUE SPRADLEY & JIMMY DANIEL SPRADLEY
— e e— — (" BOrIOWEs"). This Security lnstromant s givea to
mcmunuu.mmmmounﬁuhwmmﬂmmmmﬂummnrmmmmn-h

1329 PORBSTDALR BOULEVARD, SUTTE #212, BIRMINGUAM, ALABAMA 35114 ("Laader*). Borrowsr owes Laader the priacipel

aue of SEVEN THOUSAND NINE HUNDRED THIRTY SE Daollags (US. §
7,937.00 ). This debl is evidenced by Borrower’s aote daied the same date as this Socurity Instrument ("Nots®), which
provides for moathly payments, with the full debt, If aot paid earlicr, duc and payabie os_ MAY 10, 1999 e This

Security Instrument secures o Lender: (a) the repaymeat of the debi evidenced by the Note, with islerest, and all renewals, extensions
and modificstions; (b) the payment of &ll other sums, with interest, advanced usder paragraph 7 to protect the secugity of this Security
Instrumens; and (¢) the performance of Borrower's covenanis and agreomeats under this Socurity Instrement and the Nots. For this
putpose, Borrower docs hereby mostgape, grant and convey to Leader asd Leader's successors snd assipns, with power of sale, the following

described property located in_ _SHELBY =~ = Cousty, Alsbama:

SEE ATTACHED EXHIBIT "A" FOR LEGAL DESCRIPTION
OF REAL ESTATE TC BE SECURED BY THIS MORTGAGE.

1400 COUNTY ROAD 468 _ . VINCENT
[Street] [City]

which has the address of

Alabama 35178 _ (“Property Address®);
[Zip Code]

mmvnmnmunmmhwmmunummmanmmmm.wmum

improvements now or heresfier crecied o the property, and all eascmenis, rights, appuricoances, reats, roysities, misersl, ol asd gas rights
and profits, water rights wnd stock and all flxtures now of hereaflor & part of the property. Afl replacements and sdditions shall also be
covered by this Security Instrument. Al of tho foregoing is referved 10 in 1his Security Instrument as the “Property.

numnmmvmmmmrhhmmwdmmmmmmmmmnmp—
and coavey the Property and thatl the Pmmhmmmm.mﬁhwdmﬂ. Borrower warreais and will defond
geocrally the tide to the rw-pummmmmmumm“ﬂm

mIEMWlMUHMMMWMthﬂMMNH
variations by jurisdiction to constilute a uniform security lnstrument covering real property.

mmmmmm Bosrower and Leadsr covenant and agres s foliowx
L mﬂwﬂmwﬂmw Borrowss shall promptiy pay whes dus the priacipd of
MMNIHMMWMH!:MWWWHHMWMMMHNL

Fends for Tams snd Jasasencs. Subject 10 applicable
p - (he Note is pais in full, a sum (*Puads®) squal 1o onc-twelfth of: (a) yearly

mlhﬁymlhlrpymuluduummm“m
xes and axsessments which may altsla priority over this Security

Inst ® 1996-20514%1

Property, i any; (¢) yoasty hazard lasurence premiuma; aad {d) ysarly mﬂmm s TR Thad arc caliod “escrow

hiems.* Lmdumrmmﬁlmdumlhabuhﬂmmm“d
ALABAMA~-Single Pamily-FPNMA/FHLMC UNIFORM INSTRUMENT
1996—-2051 1

Financisl Law Forms
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10 Borrower, withcut chargs, ansusl scooawting Puads showlag credits
d:hiuhhMﬂmmh-ﬁnﬁiﬂnhMmm-mmmrh:lﬁ;m-wh:

pocvides otherwise, all paymenis received by Leader under paragraphe 1 and
propayment charges dus wader the Note; thind, 0 amounts peyeble

4 Changest Lisas. MM"‘HMMHﬂWMHHMM
WMMW“MH“““WHM“I”. Bosrowse shell pay these obiligations
hm“rmhm&ulmpﬂhumﬁmﬂnm“ﬂmmjrmmﬂmm
peyment. Borrowsr shall promptly fersish 10 Lasder aff motices of smounts 10 bs paid wader this paragraph. If Borrowsr makss these

peysenis directly, Borrower shell promptly fussish 0o Lander seceipis evideacing the peymeats.

Borrower shall promptly dischecgs aay lisa which hay priority ower ihis Secucity lnstrament waless Borrowsr: (2) agress in
wiiting 10 ihe payment of the cbligetion secused by the lise in a measer accapiable 40 Lender; () contests in good faith the lien by or
defsndy aguinst enfoscement of the les in, lagnl peocesdiags which ia the Lander's opinion aperate i prevent the safoccement of the lise
or forfeiture of any part of the Fropesty; or (c) from the holdur of the len an agresmast satisfaciory 10 Laader subondinating the
Hea o this Security lastrument. ¥ Loader thal amy puit of the Property is subject to & lea which mey sttaln priority over this
Sccurity Lastrument, Lasder may give Bogsower 3 notice ideniifying the lles. Borrower shall satiafy the lica or take oss or mors of the
sctions st forth sbowe within 10 deys of i giving of aotios. .

3. Hued lnsvsnncs. Borrower shall kinep ibe lmprovements now sxistiag or herealter arected on the Property insered ageinet
loss by fire, haxerds incleded withia the term "sateaded coverage” sad ssy other haxads for which Leader requires lnsumece. This
insurance chell be mainisined in (he amounts snd Jor (e periods that Lender mquires. The lnsuraace carricr providiag the lnsurmncs shall

b choses by Borrower sebject 10 Leader's appecvil which shall not be wireasouably withheld.

AN insursacs policies sad reaewaly shall be sccuptable 30 Lender and shall jnclude a standard moctgags clauss. Lander shell
bave the right to hold the polickes and reaswale. If Lesder requirm, Bocrower shall promptly give to Lender all receipts of pekd premiees
and reaewnl soticss. 1a the oveat of lom, Borrower shell give peompt notice 10 the insuraace carrier and Lander. Leader may maks prood

of loss il ot meds promptily by Borrower.

Uniess Lander aad Borrowsr diherwiss agres in writing, insursace procesds shall be applied to resiontion or repair of the
Propesty damagad, if the restocation or sepeir is sconomically fessibls and Laader's security is act lessenced. [ the restorstion or repeir
Is 50t ccomamienly fonsible or Laaders secority would be lessesed, the insurance procsods shell be appliod 10 (he ssas secured by this
Security Instrument, whether or act thea due, with any sxcams pald io Borrower. i Borrowar abaadons the Property, or does sot asewser
withia 30 dayx a potiee from Loader (hat the ineurunes carvier bas offered so settie a claim, thea Lander may coliect the insursacs procesds.

Lender may use the procseds to repeir or restore the Property or 40 pay sums secured by this Security Instrumcnt, whetber or sot thes
dus. The 30-day period will bagin whea the aotics Is ghves.

Usless Laader sad Bagrowes otherwiss agres in writiag, say applicstica of peocesds 10 priacipel shall a0t exiend or postposs
the dus daix of the wonthly peymests referred 10 in parngraphs 1 and 2 or cheags the amouat of the paymsats. I wadsr paragreph 19
the Propsrty is sequired by Laader, Borrower's right i say insurence policies sad procecds resulting from demage to ihe Propesty prior
¥ 10 the soquisition shall pass 10 Lendsr 10 the sxsent of the sems securad by this Security Instrumcnt immodiately prior 10 the acquisition.
é. Preservation and Malistessscs of Propesty; Leassholds. Borrower shall aot desiroy, damage or substastially chengs the
Property, sliow (ha Property t0 deterjomte or commit waste. If this Security Instrument is on 8 leasehold, Bosrower shall comply with the
provisions of the lease, snd if Borrower acguires fos titls 1o the Property, the lcasshold and fee iitie shell a0t mergs waless Lander agrees
to the marger in writiag. '
7. Peotection of Landar's Rights ja the Propesty; Movigegs bsssace. If Bosvowsr falls 0 perform the covsamats and
apements contaiasd in this Secnrity of thess is s logal procssding that mey sigaificantly alliect Lender's rights ia the Propesty
{mch a¢ 8 proceediag in beskyepicy, &u sonlomantion Or 10 salorce lows or reguistions), thoa Landsr may 40 sad pay ks
whatever s necessary 10 protect the value of the Poperty and Leader's rights in the Property. Lender'y actions may inclede paying any
sums secured by a Ssa which has priority over this Security lnstrument, appeariag in court, paying resscaable sttornsys’ lees and sniering
oa ths Propsrty 10 meks repeirs. MLF«.Q“M“&MT.MM““N#H.

M“thﬂ*ﬂ“?ﬂ““ﬂd“nﬂ"ﬁm
Instrument. Usless Boryrower and Lender agred to athet tarms of payssent, thess smowsts shall besr lnserent (rom the dete of divbussumsat
ot the Note rate and shall be pagubls, with lntesest, wpon uotice from Lasder w0 Borrowsr sequanting prymeat.

¥ Lander soquired mortgage insumace m & condithon of making the joan securad by this Secucily Iastrament, Borrower shall
pay the premives required 10 maintaln the lnsurance ln offect vatll such tine a8 the requisessent (or the Jasuraace lerminsies In sccordence

with Borrowsr's and Lender’s written agresaseat or spplicable low,

8 lnspection. Laader or s agint Sy make seascssbie satriss wpon snd inspections of the Fropesty. Lander shall give
mmumwbﬂumnuwmmﬁummm

9. Cosdemastion. The peoceeds of swy swesd or ceim for demeges, direct ar consequentiel, s cosnsction with asy
condsmastion or other taking of sny past of the Fropesty, or for conveyaacy in Hew of condemaation, are heroby snigned and shall be
peid 10 Landar.




to collect and apply the procesds, ot its
Insirument, whether or nol then dus.

Insirussent by reason of any demand mede by Ghe orighast Bosrower or Borrowss's in intarest
exercieag say right or remody shall 50t be & whlver of or praciede the esercioe of awy right oe rosody, T T

L. Swcccmon aad Amigns Poved; Jolui and Sevesnl Libillhy; Cosignam. The covensais and agresments Secuvity
Iastrement shall bind sad beneflt the succomo ssf aesigs of Leader and Borvowes, subjact nmyuhﬂmf‘!:m
covenanis and agreemenis thall be jolnt aad ssveml. Aay Borrower who 00-signs this Secucity lnstroment bt does 8ot smpoude the MNots:
(2} is co-signlag this Security Instrewent oaly Ju movigage, grast sad cosvey that Borroner's intersst in the Property vader the terme of
this Sccurity Instrumest; (b) is not personally obligaisd 10 pay the sums secured by this Secusity Insirument; and (c) agross thet Lasder
and agy other Borrowsr may agree o sxiend, modify, farbear or mais asy accomssodations with regard 10 the lemwm of this Secwrity
instrument or the Nois without tha Bocrowes's consent.

12 Loss Chargea. ¥ the loan secared by this Secuzity lnstrement is subject 10 & i which sets maxiiows lose cherges, and
that low js fiaally iniarpreiod 20 thet the inierat:or olher joas charges collected Or 10 be sollecisd in consection with the loes sxxwed the
permitiad linies, then: (a) any such lose charge dball be reduced by the amonst Sscessary 10 Jeduce the chazgs Io the permitied Nsalt; and
(b) any sume aliready collecied from Borvower which satesded pesmitiod limite will be mlanded 10 Borrowsr. Lander may chooss ko meks
this refund by reducing the principat owed waderithe Nots or by slaking 2 direct peyment 10 Borroner. If s refund reduces priacipal, the
reduction will be trented a5 & partial prepaymment without aey prapayment charge snder the Note.

13 Laghistion Alsting Landurs Righat. i sonctmant oy anpication of applicable lows has the sffect of readursing sny peovision
HMMHMMMMMHHMM.Hhmmmm;ﬂhH
of aN sums secured by this Security Instrument spd mey invoks any mmedies permitted by paragraph 15, N Lander sasprines this option,
Lander shall iake {he staps specifiad in the second paragruph of paragraph 17,

#4. Notioms, Asy sotics 10 Borrowsr provided for i this Secucity lastresseat shell b gives by delivaring i or by malliag k by
first class mell waless applicable how requires wes of ancther method. The wotics shall be disecied 0 the Properly Address or say olhee
address Bocyowsr designintes by notios 1o Leader.. Any actice o Lander shell be ghven by Sast closs mell 10 Landars addvass stated herein
ummmmmuﬂum Any soties peovided for ia this Security instrassent shall be doomed i
have besn givea (0 Borrowsr or Leader whaa givwes 4 provided a this paragreph.

15. Goveniag Law; This Secucity Instrumend shall be governed by federal lnw and (hs low of the jurisdicsios ia
which the Property is locaied. In ihe thet sny provisios o clevss of this Secusity lasirement oc the Note conflicts with applicable
law, such conflict shall not affect Gther provisioas of Lhis Security Instrument or ihe Note which can bs given sffioct withowt the coaflicting

provisioa. To this snd the provisions of this Security lastrement and the Nols are declared i be ssvurable.
36. Bossowers Copy. Bosryowes shell be givea ons condormed copy of the Nowe ead of this Securily Jastrument.

17. Twasier of the Prupesty or & Beaslislal Jatesust in Borsowes. ¥ o) or any part of ihe Fropesty or any interest ia i s sold
or 1sanalerred (or i & bemaficiel interent in Borvowsr s sold or trassferved snd Borrower s sot & setwral person) without Lander's prios
ariticn consent, Landar mey, 8t ¥ option, requise imesediste paymant ja full of af sums secused by this Security lnstrumest. Howsver,
this option shell Aot be axercised by Lander il snseciss ks probiblied by faderal low as of the date of this Secerity Instramend.

I Lendoy enareldas this option, Lender shall give Borrower notice of sceniomation. The aotics shell provide & perfod of act s
than 30 duys from the dete the sotice is delivered or malied withia which Borsowsr must pay all sems secured by this Security lasirement.
H Dorrowsr fails 40 pay these sums prior i the eapiration of this pesicd, Lander may isvoks aay semedies permitied by this Sacurity
Instremeat withowl further sotics or demand 08 Borrower.

i Horsowsr's Right 0o Relastate. i Bocrower mesls certaln conditicns, Borrower shall bawe the 1ight 0 hove salomement
of this Security Instrament discontinued st suy thae prior o the seefler of (1) 3 days (or such other pariod as applicable lvw may spacify
for relastatement) before sebe of the Property pesssant 1o asy power of sle contalned in this Sesurity lnstramant; or (b) eatry of o
jedpment enforcing this Security lastrument. Those coaditions sre that Borsowey: (a) peys Londer sll sume which thes would be dus uader
this Sccurity Instrument sud the Noks bad ascceleration occurred; () curws any defanit of say other covenanis or agreemenis; (¢) pas
ol axpoases jacuried in salorciag thiv ty lastremesdt, inciuding, but sct lasited (0, seasanable stioreys’ foes; end (¥) takan such
action s Lander may reasonsbly sequice 10 asivass thet the Bes of this Security lastrement, Londer’s rights in the Property sad Bovsowers
cbligation o pay (ke sume sscured by this Becurity lnstrament shall contions vachenged. Upcoa minsteiemant by Bocsower, this Security
lastrument aad the cbligaticas sscured heraby shall remain fully affectha as If 20 socsieration bad occurred.  Howevey, Lhis right 1o

relastate shall 20t apply ie the case of sccaleintion uader paragraphs 13 or 17.

NON-UNIFORM COVENANTL 'Borower snd Loader hurther covesent and agree as follons:

1. Accelesstiow: Remedies. Lander shell gve notics 80 Boesower prior 10 scoslemeion bliowiny Bocsouer's beanch of any
covenant o agreemesi ia this Security lnatresseat (but not prior 10 scceleration nader paragraphs 13 and 17 valats appiicabls low
otherwiss). The notice shall apesily: (n) the defoult; (3] the action required 10 curs the default; {c) a dotu, aot lems the 30 duye the
:Imhﬂhh“hmu-ﬁhm-uhm-l(d)ﬂuﬂuuhmmmuumhﬂl
mhmmqﬂthh_mwﬁhmmﬂﬂﬂﬁm.".I'hlﬂulll

I'lnhlrhlnt-hmdhﬂh““mﬂ“ﬂh*hhﬂn”ﬂhmﬂhn“ﬂl
delavlt or sy other defesse of Borrower 10 sccalssation sad mile. W the defoult i not cared on Or befoss the date specifiad in the actics,

MHHWWMMWhMﬂHmMQﬂmmmwwd ‘
may invoks the power of sale and sy other remsedise parmitted by applicabls lrw. Laader shall be satiiled i collect all sxpenses incurved
thMMhﬂm&mum“nMWHMMHMM
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If Lender invokes ihe power of sale, Leader shall ghve s notice 0 Borrower Jasscr poovided in paragraph
Lender shall publish the notice of sale once a week for three &m?h?::;l iaa n:up-p:r pw::::l in - "
County, alabama, and thereupon shall sell the Property fo the highest biddcr at public auction at ihe front door of the Courthouss
of this County, Lender shall deliver 10 the purchaser Leader's deed conveying the Property. Lander or its designee may purchase the
Property at any sale. Borrower covensnis and agrecs (hat the proceeds of the sale shall be spplod In the following order: (a) o alf

cxpenscs of the sale, lncluding, but aot limited 10, reasonabie & : (b) to all ,
aby €xccas 10 the porson 0¢ persons Iogally eatitiss o | llomeyy' fees; (b) sums secured by this Security Instrument; and (¢)

20. Lender ia Possossion, Ummhmhuumrplmphlﬂnrmmnuuﬂmm Laader (ln agent
or by judicially appoinied receiver) shall be entitled 1o caler upon, take posscasion of sad manage the n":.;w mdtm m-z renis
of the Property including those past due, Aay rents collecied by Lender o 1bs recgiver shall be applied (irst to payment of the costs of
management of the Propenty and coliection of rents, including, but not limiled to, mceivers fees, premiums on receivers bonds and
reasonsble atiorneys' fecs, and then 10 the sums secured by this Security Instrument.

). Relcase, Upon payment of all sums secured by this Secur Instrumeat, Lender shall relcase this Sccurity Instrament withowt
charge 10 Borrower. Borrower shall pay any recordation costs. Y - "

in the Pro:e:r'lw Fwalves all rights of homestead exemption in the Property sad refinquishes sil rights of curtery and dower
y.

nm,uﬁmmnmumﬂﬂmmmwmmmwmmm
lmhlhummnuudlwmuﬂmm:ideulanhhmtpom:dintnmd shall amend and supplemeat the covenanis
and agreements of (his Sccurity Insirument ss if the rider(s) were a part of this Security Instrument, [Check applicable box(es)]

DMjnmbh Rate Rider ) condominium Rider (] 24 Pemity Rider
D Oraduated Payment Rider D Flanned Unil Development Rider
[x] Other(s) specity] NONB |

BY SIGNING BELOW, Botrowsr accopts and agrees to the terms and covenants contalned jn this Security Instrument and ia any
rider(s) execuled by Borrower and recorded with it.

' {Seal)
/—f"’f . AMES T. SPRADLEY “Borrower
ZJTMMY DANIEL SPRADLE *"_'% é :é — ;&/M L,_,// |
BARBARA SUE SPRADLEY ~Borrowes
STATE OF ALABAMA, __ _ SHELBY County =:
o
Onthis_31ST  dayof____ MAY 1996 1, Gege & Hes , a Notary
Pubiic jn and for seid county and in said staie, hereby centify thae _JAMES T, OP
AND JIMMY DANIEL SPRADLEY T hose asme(y ARE  siznod o the foregoing conveysnce, snd
who ARE knnmlmm.mwedpdbefoumnmlt.belqhhmadﬂthmunudlh:wm,_l'_h:j’_m
the same voluntarlly and as __ THEIR ____ actoa the day the same bears daie.
Given under my haod and seal of office this the _31ST ____ deyof _ MAY 401136 —

My Commission expirest 1. .{ 99

nt rod
P o ot 1 SR SRR

RIRMINGEHAM, ALABAMA 35214




EXHIBIT "A"

Commence .. at the . SE corner of NW 1/4 of NE 1/4, Section 13,
Township 18  South....Range...2..East.{being.a 6 wmX b .. CORCLOLD. -

monument, Bell corner, long estab.ished & recogn;zéd): rhence
South D _deg. 14 min.. East. .(MB).for.a.distance.of..813.83.LeeL..£o .

Wimm“--fi" !!!!!!!!!!

"the .-~ point of beginning of the parcel of land herein described

(being an_iron pin on the South.. margin_of. . County. Highway.No...468.,...
‘old~"  -Macedonia Road, "having no : recorded R.O.W.); thence

continueSouth 0 deq. 14 min.. . East. (MB). for.a.distance.of..466.2.1...
I J e e S :

. feet-*to a point (iron pin,; being the SE corner, SW 1/4 of NE 1/4

~, ’Section 13, Township 18 South.. .. Range.Z.FasLli.thence.turn..an...

mﬂ“‘lhb’i“#‘.lﬂ"lﬂlﬂ i el el A e ol o el

~angle of 91 deg. 54 min. 30 sec. to the left and proceed North

.87 deg. 51 min. 30 sec. Fast (MB) for.a.distance.of...24.32. feet....
‘to a point,. iron pin; thence turn an angle of 19 deg. 15 min. 11

'sec. to the left and proceed Nerth 68 ded...3f.min..ld..sec..East.....

(2 E R L 1]

'lMBT,forqa;aistgﬁcé'df 1411.94 feet to a point, iron pin, being
on the South margin of said County Highway No..468..thence...South...

e wbw ol

§8 deg. 19 min. West (MB) for a distance of 240.50 feet, being
along said South margin of County Highway No, 468.(the.remaining...

o e el el e o o B Fam LL L L]

§"fangents are aiso along said South margin); thence turn an

angle of 7 deg. 46 min. 30 seci !to the right._and.pxaceed.North.BJ.....
deg. 54 min. 30 sec. West (MB) for-a distance of 230.67 feet;

thence turn an angle of 5 deg. 29 min,_:.to.the left.and...proceed...

A B R e - W -5 e R g R kR il e e

North 89 deg. 33 min. 30 sec. West, (MB), for a distance of 206.93
feet; ' thence turn an angle of 5 deg.,..23.min....te.the leftr..and..

proceed South 85 deg. 13 min. 30 sec. West (MB) for a distance of
108.13 feet; thencé turn an angle of 5 deg...l8 min....30.8€C..EQ....
the jeft - and proceed South 79 deg. '55 min. West (MB) for a
distnace of 251.35 feet; thence turn _ an angle of l.deg..04.min......
tothe right and proceed South 86 deg. 59 min. West (MB) for a
distance of 309.57 feet to the point of beginning....Said.parcel..
15 Iving in the SE 1/4 of the NE 1/4 , Section 13 , Township 18

South,. .Range 2 East, Shelby County, Alabama, and contains..l.Ba....

il i iy B i 0 M -l e e el s v o okt B A el e e i el B

acres.. .




