TATE OF ALABAMA )

OUNTY OF ‘SHELBY }

REAL ESTATE MORTGAGE

HIS MORTGAGE, made and entarad Into on this 14th day of June .19 96 ., by and between
JAMES D MASON D/B/A MASON CONSTRUCTION CO
\erpinaftar referred to as “Mortgagor®) and COLONIAL BANK

yeroinafter refarred to as "Mortgagea”}.
- E
HWitnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgages, and hereby sxecutas this Mortgage to secure tha payment of $91,600.00
Ninety One Thousand Six Hundred And 00/100 Dollars

s avidenced by promigeory note of even date herswith and payable In accordance with the terms of said note.

WHEREAS, Mortgsgor may hereafter bacome further indebted 10 Mortgagee 8s may be svidencaed by promisaory notels] or otharwisa, and it s the
ntent of the parties hareto that this mortgage shatl sacura any and all indebtadnessies) of Mortgagor to Mortgages, whethar now axigting or herosttor
wiging, due or to become due, absolute or contingent, liguidated or unliquidated, direct or indirect, and this mortgage is to sacurs not only the
ndebtadness avidenced by ths note herainabove specifically referred 1o, but any and sl athar debts, obligations or isbilitias of Mortgagor to Mortgagese,
yow axisting or hergafter ariging, and sny and all extensions or reanawalg of same, or any part thereof, whather avidenced by note, opan account,

yndorsement, guaranty, pledge or otherwiss.

NOW, THEREFORE, Mortgagor and all others executing this mortgage. in considaration of the premises, and to secure the paymant of sad
ndebtadness evidenced by note herainabove specifically raferred to, and any and sil othsr indebtednaas(as) due or 10 becoms duc ss hereinabove
jenarally referred to, and the complance with sl of the covenants and stipulations herein contained, has bargained snd sold, and does hersby grant.
sargain, seil, alien, convey, transfer and mortgage unto Maortgages, ité successors and aesigns, the following described real estate, togather with
puildings and improvemants thereon (hersinafter somatimes called the “real estate” or the "mortgaged real sstate”}, lying and being situated

n the County of SHELBY . State of Alabama, snd more particularty describad as follows. 1o-wit.
LOT 389, ACCORDING TC THE SURVEY OF WEATHERLY BELVEDERE

SECTOR 23, AS RECORDED IN MAP BOOK 21, PAGE 16, IN THE

PROBATE OFFICE OF SHELBY COUNTY, ALABAMA .

inst ® 199&—20339
o
9
oe/es/} YIFIED

togethsr with ail awards raceived through eminant domain, and payments upon any insursnce policies covering the res! sstate, and all rights, privilages,
tanaments, and appurtanances thereunio pelonging or In anywise appertaining to said real estate including sasamants snd rights-of-way appurtanant
therato and all gas, steam, alectric and other haating, cocling and lighting apparatus, elevators, iceboxes, plumbing, stoves, doors and othes hixtures
appertaining to the real estate and improvements located thersan, all of which shall ba desmed realty and conveyed by this mortgaga.

TO HAVE AND TO HOLD the real estate, end every part therao!, unto Mortgages, ite successors and assigns forsvar. And Mortgeagor covanants
with Mortgages that it is lswfully seized of the real satate in fee simple and has & good right to sall and convey tha same ag aforasaid: that tha resl
astate is free of all sncumbrances except as harein set out, and Martgagor will warrant and forever defend the titla to the resl astate unte Morigagoeds,

its successors and assigns, ageingt the lawtut cleims of all peraons whormsoaver,
THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, agraemeants, and provisions:

1. That Mortgagor shall pay the said indebtednessies) gecured heraby and interest thereon whan and as it {they} shall bacome due, whethar
courss of under any condition, covenant or agreement hersin contained, together with any other indebtedneassiest which Morigagor may owe 10
Mortgagee, it being furthar agresd that any atatement, any note or obligation that is secured by this mortgage shall ba canclusive evidence of such fact

2. {a) That Mortgagor shall provide, maintain and deliver to Mortgagee palicies of tire ingsurance (with axtanded coverage), and such othas insuranc
as Mortgagee may from time to time require in compsnies, form, types, and amounts, and shall assign, with endorsemants satisfactory to Mortgagee,
and deliver to Mortgages with mortgagee clauses satisfactory to Morigagee all insurance policies of any kind of in sny amount now or harealter ssusd
with respect to the real astate. Not later than the first day following the expiration date of any snd all such insuranca policiae and a1 any ttme upon
raquest of Mortgagee. Morigagor shail furnish Martgagee certificates of insurance issued by ingurance companias satisfactory 1o Morigagee showing
that the amount and type of insurance required by Mortgagee heraundar is in effect. Al reanewal policies, with pramiums paid, shall ba dalivared to
Morigagee at least thirty (30) days before the sxpiration of the old policiss. If any insurance, or any part thoreof, shall axpira,
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or be withdrawn or become void or unsafe by Morigagor's breach of any condition thereof, or bacome void or unsafe by reason of .Y
impairment of the capital of any company by which the insurance may than be carried, or if for any reason whutw:r the if-nur:r:u :ﬁ?g
unsatisfactory to Mnrtgqgna. Mortgagor shall procure and deliver to Mortgagee new insursnce on the premisas, satisfsctory to Morigages. it Morigegor
fails to procure and deliver such new insurance, Morigsgee may, but shall not be obligated to, procure same, and upon demand, Mortya shall
Faumbursa Mnr_tgapaa all euch costs sxpended with intarest on such advance at the rate sat forth in the nota sacured hereby. Mortgegor -ﬁc:tl Qeve
immediate notice in writing to Mortgagee of any loss, injury or damage affacting tha maortgaged raal estate caused by any casualty or occurrance. Fufl
powoer is hareby conferred on Mortgagee 1o settle and compromise claims under all policies and to demand, receive, and recsipt for all monies bacorming
payable thereunder and tc assign absolutely el policies to any holder of tha note or to the grantes of the resl eatsts in the avent of the foreclosurs of
this mortgagee and security agresment or other transfer of title to the real astate in extinguishment of the indebtedness(es) secured hereaby. In tha avent
of 10ss covarad by any of the policies of insurance harein referrad to, aach individual insurance company concearnad i heraby authonzed sand diractad to
make payment for such Innp directly to the Morigagee instead of to the Mortgagor and tha Mortgagee jointly, and the insurance procesds. after
daducting all costs of collection, including reasonable attorneys’ fees, may be applied by the Mortgagee st its option, either as & payment on account o
the indebtednsessies), sacured hereby, whether or not then due or paysble, or toward the restoration, reconstruction, roapair, or altaration of the roal
estate, aeither to the portion thereof by which saeid loss was sustained or any ather portion thereof.

(b) That together with and in addition to the monthly payment of principsl and interest, snd on the samse date on which the ncipal and Interest are
payable under the terms of the note secured hereby, Mortgagor, if raquired by Mortgagee, shall deposit with the Mortgages, ﬁ ] nﬂmintnrut baaring
account, a sum equal to one-twelfth {1/12} of the yesrly taxes and sssessments which may be levied against the real axtate and which may attan
prionity over this mortgage, snd ground rents, if any, plus ona-twelfth {1/12) of the yearly pramiums for insurance that will bacome due and payabie to
ranew tha insurance on the reat estate for coverage against loss by fire or such other hazard ss may reasonably be raquired by the Morigagas. The
amount of such taxes, agsessments, ground rents, and premiums when unknown, shall be estimated by the Mortgages. If the amount of funds hekd
ghall excead at any time tha amount deemed neceesary by the Mortgagee toc provida for the payment of taxed, sssessments, ground rents snd
Insurance pramiums as they fall due, such excess shall be repaid to Mortgagor or credited to Mortgagor as Morigages may daisrmine. If the smount of
the funds held shall not be sufficient at any time to pay taxes, assessments, ground rents, and insurance preamiums as they fall due, Morigagor shall
pay to Morigagee any amount necesssry to make up the deficiency upon notice from Mortgages to Mortgagor requesting payment thereo!. Upon
payment in full of all sums secured by this mortgage, Mortgegee shall promptly refund to Mortgagor any funds hald.

{c) That Mortgagor shall pay and discharge as the same becaome due all taxes and assassments that may accrue, be lavied, or assessad upon the
real astate or any part thm:auf. which may ba or become a lien prior 10 this mortgage or have priority in payment to the indebtadneseiesl sacuad
hereby, or upon Mortgages’s interast thereln or upon this mortgage or tha indebtedness(es) or avidance of indebtadneasien) secured hateby, without
regard 1o any law haretofore or hereafter enacted imposing payment of the whale or any partis) thereof upon Mortigagee; upon the passags of sny law
imposing the paymant of the whole or any part thereof upon Mortgagee of upon the rendaring by an appsliate court of competent jurisdiction that the
undartaking by Mnrtgagnr to pay such taxss is legally inoperative, then the indebtedness{es) secured haraby without deduction shsil, al the optian of
Mortgagee, bacome immeadiately due and payable, notwlithstanding anything containad in this mortgage or any law haretofors enacted; wnd Mortgagor
shall not suffer or parmit any such taxes on the raid real estate to becomne or ramain delinquent or permit any part thereof or any interest therein 10 be
suldifnr any taxes or assessments; and further shall furnish annuslly to Mortgegee, prior to the date when they bacome dslinquent certificstas or
recaipts of the proper officas shawing full payment of all such taxes snd assessments.

3. That the real estate and the improvemente therecn ghall be kept in good condition and no waste committed of parmitted thereon.

4. That ne building or other improvemsnt on the real estate shall ba gtructurally altared, removed or demolishad, without the Morigages's por
written consent, nor ehall any fixture or chattel covered by this mortgage and adapted to tha proper use and anjoymant of tha raal asiata ha ramoved st
any time without like consent unless actually replaced by an article of equal suitability ownad by Mortgagor. in the svent of any breaach of this covenan!

the Mortgages may, in addition to any other rights or remedies, at any time thereaftar, declare the whola of the indebtednessies) sacured hereby
immadiately due and payable,

B. That Murtgugqr agrees that the indebtednessies) hereby secured shall at ance bacome due and payable and this morigage subjact to foreclosure
LY pruwldad for haratr:-. at the option of holder hersof, when and if any statement of lien ia filed under the statutes of Alabama relating 10 the hens of
mechanics and matarialmen, without regard to form and contents of such staternent, and without regard to the axistence ofr nonexistence ol the dabt,
or any part theraof, or of the lien, on which such statement is based.

6. That Mortgagor shall comply with all statutes, crdinances, regulations and laws promulgated by any governmental sntity asserting junisdition
oves the renl estate and any snd all legal requirements shall be fully complied with by Mortgagor.

7. That if Mortgagor fails to insura tha real estate as hereinabove provided. or to pay all or any part of the taxas or assesemants levied, sccrusd os
asgesspd upon or against the real estate or the indebiednesasies} secured hereby, or any interest of ortgagea in aithar, or falds to pay immediateiy and
discharge any and all Hens, debts, and/or charges which might become liens supserior to the lien of this mortgage. Martgagee may, 8t its option, insurs
tha real estate and/or pay said taxes, assssernents, debts, liens and/or charges and any money which Mortgagee shall have so paid shall constitute a
debt to Mortgages additional to the indebtedness{esl secured hereby; shall ge secured by this mortgage; sholl bear the in- terost set cut in the note
harainabove referrad to from date paid or incurred, and, at the cption of Martgagee, shall be immediataly due and payable.

. 8. That Mortgagor agrees that no delay or failure of Mortgagee 1o exercise any option to declare the maturity of any indabtednessies} sacured by
this mortgage, shall bs taken or deemed as a waivar of ita right 10 exercise such option, or to declars such Forfeiture, sithar as 1o any past or pietent
default, and it is further agreed that no terms or conditions contained in this mortgage can ba waived, altered or changad axcap! as svidanced in
writing, signed by the Mortgagor and by the holder hereatf: and the procurement of insurance or the paymaent of taxes or other liens, debls of chargas
by Mﬂftﬂﬁaa shall not be taken or canstrued as a waiver of its right to declare the maturity of the indebtednessies) hereby secured by reason ol the
failura of Mortgagor to procure such insurance or to pay such tanes, dabts, liens or chargas.

3. That f Martgagee shell be made a party to any suit involving the title to the resl estate and employs an attorney to represent it tharemn, or
Merigagee employg an atiorney to assist in sattling or removing any cloud on the title to the real estata hereby conveysd that puiports 1o be supenor 1o
the lien of this mortgags in sny respect, Mortgagor will pay to Mortgagesa, when the same becomes due, such attorney’s fes as may be permitted by
law and as may he ressonable for such eervices, and if such fee is paid or incurrad by Mortgagee the same shall be secured by the lien of this mortgage
tn additicn to the indebtednessi{es} secured heraby, and shall bear intereet from the date it is paid or incurred at tha rate ot out in the note harsinabove
rafarred te and shall be at once due and payable.

1_

10. That all expanses incurred by Mortgagee, including attarney’s fee, in compromiging, adjusting or dafending againgt hen claims or encumbisnces
scught to be fixed upon tha real astate hereby conveyed, whethar ruch claimg or ancumbrances be valid or not, shall bacome a part ol tha
indebtednessi{es) hereby sacured.

11. That Murtgagﬂr agrees 1o pay a reasgnsble attorney’s fee as may be permitted by law to Morigagee shouid the Mortgagee employ an attorney
10 collect any indebtedness{es} secured by this mortgage.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be desmed to be self exacuting, Mortgagor, after the
allowance of a condemnation claim or award, and the ascartainment of the amount dus therecn, and the issuing of a warrant by the condamnar lor the
payment thareof, shall execute, at Mortgagee’s request, and forthwith deliver to Mortgagee, a valid assignment in racordable form, assigning all ol such
condgemnation ciaims, awards or damages to Mortgages, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of
this mortgage and any advances made by Mortgages as hersin provided then remaining unpaid, with interest thereson at the rats apscitied harein, or In
tl;g note which this morigage secures, 1o the date of psyment, whether such remaining principal sum is then dua or not by the terms of sad note of of
this mortgage.

13. That if Mortgagor shall make defsult in the paymeant ol any of the indebtednessles) hereby securad, or in the parformance of any ol the tarms or
conditions hereof, Mortgagas may proceed to collegt the rent, income and profits from the real estate, sither with or without the appontrmant ol a
recaivar; any rents, Incoma and profita ¢ottected by Mortgages prior to foreclosure of this mortgage, less tha cost of collacting the sama, including any
real astate commission or attornay’'s fae incurred, shall be credited first to sdvances with intecrest theracn, then to interest dus on the poncipal
indebtedness. and the remaindsr, if any, to the principal debt{s) hereby secured.

14. That it is further agresd that if Mortgagor ahall fail to pay, or causa to be paid, the whole or any portion of tha principal sum, or any stalimant
of interast thereon, or any cther indebtednassies) the paymant of which is hereby sacured, as they or any of them mature, either by lapse of time aor
otharwisa, in accordance with the agreemsnts and covenants herein contained, or should default ba made in the payment of any mechanic’'s hen,
materiaiman’s lien, inaurance premiums, taxes or aseesaments now, or which may hereafter be, lavisd againet, or which may becoms a hen on, tha roal
astate, or should default be made in any of the covenants, conditions and agreements harain contsingd, then and in that svant the whole of aad
principal sum, with interast thereon, and all other indsbtednecsies) securad haraby, shall, at the option of the then haolder of said indabtednsasias), by
and bacema immediately due and payable and the holder of the indebtedness(es) hereby secured shall have the right 1o enter upen and take possession
of tha raal estate, and after, or without, taking such possession of the sama, sell the mortgaged real estate at public outcry, in front of the courthause
doar of the county wherain thae raal astate in located, to the highest biddar for ceash, either in parsan or by suctioneser, sftar first giving notics o! the
tuime, placa, and 18rme of such sala hy publication once a weak for threa (3) succesgive weake in eoma newspsper published in said county, and. upon
tha payment of the purchass money, the Marigagas or any person conducting said sale for it is authorizad and ampowared 10 axscuts 10 the purchasar
at said sale a deed to tha real astate so purchased in the narfme snd on behalf of Mortgagor, and the certificate of the holder of the morigags
indebtedness, appointing said auctionaer to maka auch sale, ghall be prima facie avidance of his suthority in the real astate, or tha sguity of redamption
from this mortgage may be foreclossd by suit in any court of competent jurisdiction as now provided by law in tha case of past dus mortgages. tha
Mortgagee, or the then hoider of the indebtedneasi{es! hereby secured. may bid at such sale and bacome the purchaser of the real estais if the highes!
bidder therefore. The proceeds of any such sale shall be applisd {2l to the sxpensas incurrad in making the sale and in all prior afforts to effect
collagtion of the indebtadnessi{es; secured hereby, including a reassonable attorney’s fese, or reasonable attorneys’ fees, as permitted by law 1or yuch
services as may be, or have been, necessary in any one or more of the foreclosure of this mortgage, of the collection of said indabtedrnessi{ns|, and of
the pursuit of any efforts theretofore directed to thet end, including, but without limitation to, the defanse of any proceedings instituted by thae
Mortgagor or anyone liable for said indabtednessiasl or interested in tha mortgaged
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real astate to prevent or delay, by any means, the exercise of ssid power of sale on the forsclosure of this mortgage: {b) to the payment of whatever
sum or sums Mortgages may have paid out or bacomas liabls to pay, in carrying out the provisions of this mortgags, togather with intecest thereon: [c)
to the payment and satisfaction of said Indebtadnessies) and interast thereon specificallv referrad 10 hersinabove to tha day of sale and any othar
indabtedrniess{es} ‘secured by this mortgage; end (d} the balance, if any, shall ba paid over to Mortgagor, or Mortgagor's suUCCessOrs Of AERigne. In any
gvent. the pdrchaser under any foreclosure sals, as provided herein, shall be under no obligation to see to the proper application of the purchace money.

5. That in the event of the enactment of any law by the State of Alsbama, after the date of this mortgage, deducting from tha vatus of the real
astate far the purposa of taxation sny lien thareon, or imposing any kability upon Mortgages, in respact of the indebtednessi{ss! secursd harsby, of
changing In any way the faws now in force for the taxation of mortgages, or debts secured by mortgages, or the manner af collection of any such
taxes, 80 as to affect this mortgage. Mortgagor shall pay any such obligation imposed on Mortpagee thereby, and in the event Mortgagor Tails 1o pay
such obligation ofr 18 prohlbited by law from making guch payment, the whole of the principal sum secured by this mortgapge, logathar with the interasi
due thereon shail, at the option of Mortgagee, without notice to any party, bacoma immadiately due and payabie,

18, That should Mortgagor become insolvent or bankrupt; ar should s receiver of Mortgagor's property be appointed; or should Mortgagor
intentionally damage or attampt to remove any improvemnantas upon said maortgaged resl estate; or should it be discovered after the axsculion and
delivery of this instrumant that there is a dafect in the title to or a llen or encumbrance of any nature on the real sstate priofs to the lisn herpof: or n
case of an error or defect in the above described note or this inetrument or in tha axecution or the acknowledgment thereof; or if a homestead clmim be
g8t up to the real estate or any part thereof adverse to this maortgage and if the said Mortgagor shall fail for thirty (30) days after demand by the
Mortgages, or cthar holdar or holders of said indebtednessies), to correct such defects in the thle or to ramove any such lien or ancumbrance or

homestead claim, aor to correct any error in said nots or this inatrument or its execution, then, upon any such default, fallure or conlingency, the
Mortgagea, or other holder or holders of said indebtedness(es), or any part therec!, shall have the option or right, without notice or demand, to declare
all of gaid indebtedness(asl then ramalning unpaid immadiately due and paysble, snd may immadiataly or at any time tharaaftar foraclose this mortgags
by the power of aals hereln contained or by suit, ag such Mortgages, or other holder or holders of said indabtadnessies], may elect.

17. That no right, title or interest in or 10 the mortgaged real astate, or any part thereof, shall be scld, transferred. assigned, conveyed. mortgagad
ar encumbered by a lien at any time prior to the payment in full of the Indebtadnase(ss) gecurad haraby without first obtaining the prior written congen
and approval of Mortgages which conssnt and approval shall be within Mortgagaa‘s sole discration, that in the evant of any violatlon of this provision,
the entire unpaid balance of the indebtadnasa{es) secured hersby, togather with all interest therson, shall become due and payable immaeadiately st the
option of Mortgagee without notice to Mortgagor, and ahall be recoverable by Mortgagee forthwith or at any time tharaatter without atay of sxpcution
or other process and fallure of Mortgagor to pay ali monies to Mortgages securad by this mortgage shall ba an sct of default sntithng Morigsges to
foraciose this mortgage in accordeanca with the tarms haraof.

1B. That it is the intent of the Mortgagor and Mortgages 1o secure any and ali indebtednessies) of said Mortgagor to Mortgages, now exisling of
hereatter ariging. due or to bacoma due, sbsolute or contingent, liquideted or unliquidated, direct or indirect, and this morigage is intendad and doss
secure, not only tha indebtednass haralnabova specifically raferred to, but also any and all other debts, obligations and liabilities of said Mortgagor 1o
said Mortgagee, whether now axlsting or hereafter arlsing, and any and all extensions or ranewals of same, or any part tharec!, at any ume bafore
actual satisfaction and cancellation of this mortgage in the Probete Office whare recorded, and whether the same be evidanced by promissory note,
open account, endorsament, guaranty agresment, pladge agreement, or otherwise; that it is expressly agreed that any indebtedness st any time
secured hereby may be extended, rearranged or renswed and that any part of the security herein describad may be waived or relessad without n
anywise altering, varying or diminlghing the force, affect or lisn of this mortgage; and this mortgage shall continue as & first lion on all of the real ostate
and other property and rights covared hereby and not expressly released until all sums with interest and charges hareby secured are fully paid, and no
othar gacurity now exlsting or hereafter taken to secure the payment of seid indebtednesales) or any part thersof shall in any mannar be mpaired or
affactad by the exacution of this mortgage; and no sscurity subasquantly taken by Mortgages or other holder or holdars of said indablednessies| shall in
any manner impair or affact the security given by this mortgags; and all sacurity for the payment of said indebtadness(es) or any part tharsot shali be
takan, conaiderad and hald as cumulative. -

19. That Mortgagor agrees for itsalf and any and all parsons or concerns claiming by, through or under Mortgagor, that if it of any one or more of
them shall hold possession of the above dascribed real satates or any part thersof subsequent 1o foreclosurs hersunder, it or the parties so holding
possassion shall bacoma and be considered as tenants at will of the purchasar or purchasers at such foreclosure sale; and any such tenant laiing or
rafusing to surrender possession upon demand shall be guilty of forcible detainer and shall be lable 10 such purchaser or purchasers for reasonabln
rantal of the real estate, and ahall be subject to eviction and ramoval, forcible or otherwise, with or without process of law, and sll damagas which may
be sustained by any such tenant as o result thereof being hereby axprosety walived,

20. That Maortgagor agress to farthfully perform all the covenants of the lessor or landlord under present and future leases atfecting the mortgaged
real estate, and naithar do nor neglect, nor permit to be dona, anything which may diminish or impair their value, or the rents provided for tharein, or
the interast of the lassor or of tha Mortgages tharsin or tharaundar.

21. That Mortgagor shall furnish to Mortgages within Thirty { 30 ) days after the close of sech i
of Mortgagor, such financial records as the holder of this mortgegse may require tncluding, but not limited to, sn annual statement of the operation of the
real estate which shall include annus! statements itamizing the income and expenses, sn itemized rent roll, together with a complete financial statoment
cf Mortgagor's assets and llabilitles and Hs profit and loss statement. Such statement shall be prepared by certifiad public accountant acceptable t;
Mortgages or at Mortgagee’s discretion be supposted by the affidavit of Mortgagor. Said information shall be given tc Mortgages at no sxpansn to
Mortgages.

22. That if the indebtednass svidenced by the note specifically refarrad to harsinabove is being advanced by Martgagee to Mortgages under 1he
1erms and provisions and in accordsnca with a losn agresment or construction losn agreaement (“agraemant”™), tha terms and provisions of said
agreament are heraby incorporated by refarence aa part of this mortgage as if fully sst out herain, and any default in tha performance of the prowvisions
thereof, or any contract or sgreement between Mortgagor end Mortgages, shall constituta a defsult hereunder entitling Mortgagee to exercise the
remadiea providad harein, including the right to foracloga this mortgage in accordance with the terms hereof; that aach FUTURE ADVANCE advanced by

Mortgages to Mortgagor is being advanced in accordance with an agrasmaent datsd Jun. 14, 1996
and i8 sacurad by this mortgage.

£3. That in the avent this mortgage in second and subordinate to any prlor maortgagels) and in the avent the Mortgsgor ahould (8l 10 maska any
payments which become due on smd prlor mortgage(s), or should default in any of the other tarms, provisions and conditions of said prior mortgage(s)
ncq‘.{r. then such default under the prior mortgape(s) shall constitute an event of default under the terms and provisions of this morigage. and tha
Moftgagee harein may, at Ite option, declare the entire indebtednessiesl secured by this martgage immadiately due and payable snd il payment 2 not
promptly made, then declars this mortgage in default and subject to forectosurs, provided that the Mortgages herain may. at its option, make. on behaif
of Mnrt?ngnr. any uuchcrnvmunt: which become due on said prior mortgage(s), or incur any such expense or obligations cn behalf of Mortgagor, n
connaction with the aai rriur martﬂugntl], in grder to prevent the fareclosure of said prior mortgageisl, and all such amounts 30 expended by tho
within Mortgagee on behalf of said Mortgagor shall becoms a dabt to the Mortgagee and ehall be secured by this mortgage and shall basr intarest trom
the date of payment at the maximum lags! reta of intarset from time to time permitted by the laws of the State of Alabama, and shall be a1t once due
and payable, entitling ths Mortgagee to sit of the righte and remedies provided herein, including, at Mortgagee’s optian, tha right 1o foreclioss this
morigage.

24. That provided always that if Mortgagor pays the indsbiedness(es] secured by this morigage, and reimburses Mortgagese, ILE EUCCESEOIE ARG
assigna, for any amount It may have expended pursuant to the suthorization of this mortgage, including without limitation, sums spent in paymant of
taxes, assassments, insurance or other llens and inmerest thareon, and shall do and perform all pther acts and things hetein agreed t0 be done, this
conveyance shall ba null and void; otharwise it shall ramain in full force and effect.

2%5. That any promise mada by Murtna’&ur hersin to pay monay may be enforced by a Buit at law, and the asscurity cof this mortgage shall notl be
waived thereby, and as to such debts the Mortgagor waives all rights of saxemption under the laws and Constitution of the State of Alabarma and agrees
10 pay as permittad by law a reaacnables atiorney’s fee for the collaction thereof.

26. That no delay or falure of Mortgagee to exercise any option herein given or reserved shail constitute a waiver of such option nr ssiop
Mortgagee from afterwerds sxercising ssme or any other option at any tlme, and the payment, or contracting to pay, by Mortgagee ol anything
Mortgagor has herein agresd to pay shall not constitute a waiver of default of Mortgagor in failing to make said paymants and shall not estop
Mortgagee from foreclosing this mortgage on account of such failure of Mortgagor.

27. That wherever and whenever in this mortgage it shait be required or permitted that notice or demand be given or servad by any party, such

notice or demand ghall be given or served, and shall not be deemed to have been given or served unless in writing and forwardad by registered or
cartified mail, raturn receipt raquested, sddressed as follows:

To Mortgagor: JAMES I MASON

D/B/A MASON CONSTRUCTIQON CO

PELHAM, AL 35124

To Mortgages: Colonial Bank
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28. That singular or phural words used hersin to designate the Morigagor shall be construed to refer to the maker of this mortgages,
covenants snd sgresmants hersin contsined shall bind the successors snd assigne of the Mortgagor, and svery option, right and privilege
ressrved or secured to Mortgages shall inire 10 the benefit of ita successors snd assigns. ‘

2
.

29. That the unenforcesbility or invalidity of 8Ny provision of provisions of this mortgage shall not render sny other Provision of Provieions

;un:ﬂ:dbuf:nnfurulm of invalid. AN rights or remedias of Mortgages hersunder sre cumulstive and not siternative, and are In addition to
D Y 8w,

i

IN WITNESS WHEREOF, the undersigned {has} (have) sat {its} {his} (her} (their} handis) and sesiis), on the day and yvesr first above written.

WITNERSES:

P

{SEAL)
JAMES D MASON
{SEAL)
D/B/A MASON CONSTRUCTION CO
SEAL)
_ _ (SEAL
LHB/wp
9
96-2039
1nst ¢ 37
STATE OF ALABAMA j tﬁ'ei ,
\ .
COUNTY }
T e e - i s a7

I.thlurdﬂligmd.lmﬁﬂchﬂfnrlﬂdm.hlﬂﬁhﬂ;wwﬂfvﬂm

whose nameis) ils} lare) signed to the foregoing tonveyanos and who (is) (are] known 10 me, acknowledged before me on this day that, baing informmd
af the contents of the conveyance, (hel {she) ithc?l sxecutad the same voluntarily on the day the same beacs dete.

Given under my hand and official seal thia the day of . 19

Notary Public

STATE OF ALARAMA }
)

! JEFFERSON COUNTY !

!, the undsrsigned, a Notary Public in and tor said County, in naigd State, hereby certify that
JAMES D. MASON

whose name as OWNER of MASON CONSTRUCTION. ;CUI. . s signad to the foregoing
conveyance end who is known t0 me, acknowiedged befors ma on this day that, baing informed of the contents of the conveyance, be, as such officer

and with full authority, exscuted the same volumarity for snd as the act of said corporation.

Given under my hand and official ssal this the day of Z 7 Q - .19
| el ceER 4, Wl

MY COMMSSION EXPRES O

This instrument prepared by: APRIL C PRICE

Colonial Bank
PO BOX 1887
BIRMINGHAM, AL 35201

2353114 (980T}  Puge 4 of 4 pagme

= p——— . el g u
1A 1 + h‘fﬁl-n -} .




