STATE OF ALABAMA }

COUNTY OF SHELBY )

-

| REAL ESTATE MORTGAGE

THIS MORTGAGE, madse and entered into on this l4th day of June .19 96 | by and between
JAMES D MASON D/B/A MASON CONSTRUCTION CO
(herginafter raferred to as "Mortgagor®) and COLONIAL BANK

(hareinafter referrad 1o as “Mortgagee”|.
- -
Witnesseth:

WHEREAS, Mortgagor ig justly indebted to Mortgagee, snd hereby exscutes this Mortgage to secure the paymaent of 590,320.00
Ninety Thousand Three Hundred Twenty And 00/100 Dollars

as ovidenced by promissory note of even date herawith and paysble In accordance with the terms of sald note.

WHEREAS, Mortgagor may hereafter becoms furthar indebted to Morigages as may ba evidenced by promiasory noteis) or otharwise, and it 1 the
intent of the partiss hereto that thie mortgage shall secura any and all indebtednassi{es) of Mortgagor to Mortgagee, whather now exigting or haraatter
arising, due or to beacoms due, absoclute or contingent, liquidsted or unliquidated, direct or indirect, and this mortgage is to securs not only the
indebtedness evidanced by the note hereinabove spacifically refarred to, but any and all other debts, obligetions or liabilities of Morigagor to Mortgagas,
now axigting or heraafter arizing, and any and sll extensions or renswals of same, or any part tharsof, whather evidenced by note, open account,
endorsament, guaranty, pladge or otherwise,

NOW, THEREFORE, Mortgagor and all others sxacuting this mortgage, in considaration aof the premises, and to secure the payment of said
indebtedness evidanced by note hareinabove specifically raferred to, and any and il other indabtedness{as) due or to become dues a3 hereinabova
penerally raferred to, and the compliance with all of the covenants and stipulations herein containad, has bargainad and sold, and doss hearaby grant,
barpgain, gell, alien, convey, transfar and mortgags unto Mortgages, its successors and assigns, the following described raal sstate, together wath
buildings and improvements thereon {(hereinafter sometimes called tha "resl sstate™ or the "mortgaged resl astate™), lying and being siluated

inthe County of SHELBY . State of Alabama, and more particulerly described as lollows, to wat
LOT 388, ACCORDING TO THE SURVEY OF WEATHERLY BELVEDERE

SECTOR 232, AS RECORDED IN MAP BOOK 21, PAGE 16, IN THE

PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,

together with all awards received through sminant domaein, and payments upon any insurancs policies covering the real estata, and all rights, privileges,
tanaments, and appurtenances thersunto belonging or in anywise appertaining to said resl estats including esasements snd rights-of-way appurtenant
thereto and ell gas, steam, slectric and other heating, cobling and lighting apparatus, elevators, iceboxes, plumbing, stoves, doors snd othar fixtures
appertaining o the real astate and improvements lacated thereon, all of which shall be deemed resity and conveyad by this mortgage.

_ TO HAVE AND TO HDLD the real estate, and evary part thereof, unto Mertgagee, its successors and sssigns foraver. And Marigagos covenants
with Mortgagee that it in lawfully seized of the real astate in fas simpls and has a good right te sell and convay the same as aforessid: that the rpal

estate is free of all ancumbrances except ag herein set out, and Mortgagor will warrsnt and forever defend the titls to the raal estate unto Mortgages,
it8 Buccessors and aseigne, apainst the lawful claims of all parsons whomsoever.

THIE MORTGAGE |5 MADE, howaver, subject to the following covenants, conditions, agreements, and provisions:

1. That Mortgagor shall pay the waid indebtasdnessies} secured heraby and interest thereon when and as it (thay) shall become due, whather in
course of under any conditlon, covenant or agrsement herein contained, togethar with any other indebtednessies) which Morigagos may owe 10
Mortgages, it being furthar agreed that sny statement, any note or obligation that is secured by this mortgsge shall ba conclusive evidence of such fact.

2. (a) That Mortgsgor shall provide, maintain and deliver to Mortgagee policies of fire insurance (with extended coveragel. and such other insufanca
as Mortgages may from time to tima require in companies, form, types, and amoaunts, and shall agsign, with endorsements satisfactory 1o Mortgages.
and deliver to Mortgagee with martgagee clauses estisfactory to Mortgages all insurance policies af any kind or in sny amount now or hereafter issued
with respect to the real astste. Not iater than the flrst day foliowing the expiration date of any and all such insurance policies and at any Lime PO
requeat of Mortgagee. Mortgagor shall furnish Mortgages certificates of insurance issued by insursnce companiss eatisfactory to Mortgages showing
that the amount and typs of insursnce required by Mortgagee heraunder is in effect. All renewal policies, with premiums paid, shall be delivared 1o
Morigagee at lesat thirty (30} days bafors the sxpiration of the old policies. If any insurance, or any part thareof, shalt expire,
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07 be withdrawn or become void or unsafe by Mortgagor's breach of any condition thereof, or bacome void of unsafe by reason ol the lailure or
impairment of the capital of any company by which the inaurance may than be carried., or if for any reason whatever the insurance shall be
unsatisfactory te Mortgagee, Mortgagor shall procura and deliver to Mortgages naw insurance on the premises, satisfactory to Mortgagee. If Mortgagor
fagls 10 procure and deliver such new insurence, Mortgagee may, but shall not be obligated to, procure same, and upcn demand, Mortgagor shall
reimbursa Morigagee all such costs expended with intergst on such advance at the rate set forth in the note secured herebky. Morigagot ahpll grva
immediate notice in writing to Mortgagee of any loss, injury or damage affecting the morgaged real ostate caused by any cssualty or ocGurrence. Fub
powaer is haraeby confarred on Mnrtnngn to sattie and compromise claims under all policies and to demand, receive, and racept for &l momas bacoming
payable thereunder and to asgign absolutely all policies to any halder of the note or 1o the grantee of the real sstste in the event of they forecioaure of
this mortgagee and ascurity agreament or othar tranafer of title to the real estate in axtinguishrmaent of the indebtednessies) secured hareby. In the avent
of loss covered by any of tha policias of insurance herein refarred to, each individual insurance company concernad is heraby authorized and diracled (o
make payment for such loss dirsctly 1o the Mortgagee instead of to the Mortgagor and the Mortgages jointly, and the insurance proceeds, aiter
deducting &l costs of collection, inciuding reasonable attorneys’ fees, may be applied by tha Mortgagee at its option, either 35 a payment on accaunt
the indebtadnessies), sacured heraby, whether or not then due or payabls, or toward the restoration, raconstruction, repair, or alteration of the real
astate, gither to the portion thareo! by which said loss was suatained of any other portion theraof.

{b) That together with and in addition to the monthly payment of principal and interest, and on the same date on which the principal and interes! asu
payable under the terms of the note secured hershy, Mortgagor, if raquired by Mortgagee, shall deposit with the Mortgagee, in 8 non-intereal baaring
account, a sum aqual to one-twelfth {1/12) of the yvariy taxes and assessments which may be levied against the real estate and which may atisn
priority over this mortgage, and ground rents, if any, plus one-twalfth (1/12) of the yaarly premivms for insurance that will bacome dus snd payabla to
rengw the insurance on the resl estate for coverage against loss by fire or such other hazard as may reasonably be raquirad by the Morigsgee. Tha
amount of such taxes, assesements, ground rents, and premiums whan unknown, shall be astimated by tha Mortgagee. If tha smount of funds heid
shall exceed at any time the amount deemed necessary by the Mortgagee 1o provide for the payment of taxes, sasessments, ground rants and
insurance premiums as they fall due, such excess shall be repaid to Mortgagor or credited to Mortgagor as Mortgagee may determine. it the amount of
the funds held shall not be sufficient at any time to pay taxes, assessments, ground rents, and insurance preamiums as they fall due, Mortgsgor shall
pay to Morigagee any amount ngcessary to rmake up the deficiency upon notice from Mortgagee to Morigagor requesting payment therecl. Upon
payment in full of all sums secured by this mortgage, Morngagee shall promptly refund to Maortgagor any funds hald.

lc] That Mortgagor shall pay and dischar%r; as the same become due all taxes and assessmaeants that may accrue, be laviad, or asssssed upon the
real estate or any part tha[auj'. which may or becoms a lian prior to this mortgage or have priority in paymant o the indebtedness{es) secured
hereby, or upon Mortgagee’s intereat thersin or upon this mortgage or the indabtadness{es) or evidence of indablednsss{as) secursd harsby, withou!
regard to any law heretofora or hereafter anacted imposing payment of the whole or any partis} thareof upon Maorigages; upon tha passage of any law
imposing the payment of the whole or any part thareof upon Mortgages or upon the rendering by an appellste court of competant jurisdiction that tha
undertaking by Murtgagnr to pay such taxes is legally inoperative, then the indebtednessies) sscured heraby without deduction shall, at the option of
Mortgagea, bacome immadiately due and payable, notwithatanding anything contained in this morigage or any law hereatofore enacted; and Mortgagor
shall not euffer or parmit any such taxas on the said resi estate to become or remain delinquent or permit any part thareof or any intereat tharein to be
sold for any taxas or assessmaents; and further shall furnish annually to Mortgagee, prior to the date when they become deiinquent certbicates or
receipts of the proper offices showing full paymaent of all such taxes and assessments.

3. That the real estate and tha improvemaents therson shall be kept in good condition and no waate committed or parmitted theraon.

4, That no building or other improvement on the real eatate shall be structurally altered, removed or demolished, without the Mortgagea's phiot
writlen consent, nor shall any fixture or chatwsl coverad by this mortgage and adapted to the propar use and enjoyment of the raal astais be removed at
any time without like consent unless actually replaced by an article of equal suitability cwned by Mortgagor. in the avent of any breach af this covenani

the Mortgagee may, in addition to sny other rights or remedies, at sny tims thereaftar, declare tha whole of tha indebtednaessi{es} secured hareby
immadiataly due and payabls,

5. That Mortgagor agreas that the indebtedness{as) hereby secured shall at once become due and payabls and this mortgage subjact to foraclosute
as provided for herein, at the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama relsting to tha lens ol
meachanics and materialmen, without regard to form and contenta of such statement, and without regard to the existence ar nonaxistence of tha debr,
ar any part thereof, or of the lien, on which guch statement is basad.

E. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promuigatad by any governmentsl entity ssserting jurisditnion
¢var the rea!l estate and any and all tegal requirements shall be fully complisd with by Mortgagor.

7. That if Maortgagor fails to insure the raal estate as haereinabove pravided, or toc pay all or any part of the taxes or asseasments levied, accrued or
assessed upon or againgt the real estate or the indebtedness(es) secured hereby, or any intarest of Mortgagee in aither, or lails to pay immadiately and
discharge any and all liens, debts, andfor charges which might becoma liens superior to the lisn ¢f thie mortgages, Mortgagee may, at its aption, insura
the real astate and/or pay said taxes, assassments, debts, liens and/or charges and any monay which Mortgagee shall have 8o paid shall constituts a
debt to Mortgagee additional to the indebtedneas{es} sequrad hereby: shall be secured by this mortgage; shall bear the in- terest sel out n the nota
herginabove referred to from date paid or incurredgand. at tha option of Martgages, shall ba immediataly dus and payabie.

8. That Mortgagor agrees that no delay or failure of Mortgages to exarcise any option to declare the maturity of any indebtsdnass(ss) secursd by
this mortgage, shall be taken or deemed ws & waiver of its right to exercisa such option, or to declars such forfeiture, sither ag 1o sny pest Of plesant
dafault, and it s further agresd that no tarms or conditions contained in this mortgags can bes waived, altersd or changed except ss evidsnced in
writing, signed by tha Mortgagor and by tha holder hereof; and the procurement of insurance ot the payment of taxes or other liens, dabts or charges
by Mortgagea shall not be taken or construed as a waiver of its right 1o declare the maturity of the indebtednessi{es) hereby secured by reason of the
failure of Morigagor to procure such insurence or to pay such taxes, debts, fens or chargas.

9. That if Mortgagee shall be made a party to any suit involving the title to the real sstate and employs an attorney to reprasent it therein, or f
Mortgagee employe en attorney to aasist in aettling or removing any cloud on the title 1o the real estate hereby conveyed that purports to be supenpt to
the lien of this mortgage in any respect, Mortgagor will pay to Mortgagee, when the same becomes due, such attorney’'s fee as may ba permitlied by
law and as may be raasonable for such services, and if auch fee is paid or incurred by Mortgagee tha same shall be aacured by the lien of Lhis mortgagn
in addition te the indebtadness|es) securad haraby, and ahall bear intaragt Irom tha date it is paid or incurrad at the rate sat out In tha nols hereinabove
refarrad to and shall be at once dua and payabla,

!

10. That all expenses incurred by Mortgagee, including attorney’s fee, in compromising, adjusting or dafending against lien claims or encumbrances
gought to be fixed upon the real ostate hereby conveyed, whether such claims or encumbrances be valid or not, shall become » part of 1he
indebtedneseies) heraby mecurad.

11. That Mortgagor agreas to pay a reasonable attorney’s fee as may be permittad by law 1o Maorigages should 1ha Mortgages ampioy an at10fnay
te coliect any indebiadnessi{es)l sacured by thie morigage.

12. That notwithstanding that the assignment of awards hersinabova referred to ahall be deeamed to be self executing, Mortgagor., alfter the
allowance of a condemnation claim or award, and the ascertainment of the amount dua tharaegn, and tha issuing of 8 warrant by tha condemanor lor tha
payment thereof, shall axecutse, at Mortgages’s raquest, and forthwith deliver to Mortgagee, a valid assipnment in recordable form, sesigning il of such
condemnation claime, awards or damages to Mortgages, but not in excess of an amount sufficient to pay, satisty and discharge tha principsl sum of
this mortgage and any advances made by Mortgages as herein provided then remaining unpaid, with intarest thareon at tha rata specified hersin, or n
the note which thts mortgage sacures, to the date of paymant, whether such remaining principal sum is than due or not by the tarms of smd nole or of
this mottgage.

13. That if Mortgagar ahall make default in the payment of any of the indebtedness|es) hareby secured, or in the parformance of any of tha terms or
conditions hareof, Mortgages may proceed to collegt the rent, income and profite from the real estate, aither with or without the appoimiment ol a
raceivar; any rents, income and profite collacted by i‘lart agea prior to foreclosure of this martgage, lesa the cost of collecting the sama, including any
real Betate commigsion or attorney’s fee incurrad, shall be credited first 10 advances with interest thereon, than to interest dus on tha principal
indebtednass, and the remainders, it any, 1o the principsl dabti{a) heraby secured.

14. That it i8 further agread that if Mortgagor shall fail to pay, or cause to be paid, the whola or sny portion of tha principal sum, or any installman
of interast theracn, or any othar indebtednessi{as) the payment of which is hareby securad, as thay or any of tham mature, either by Japsa of time or
otharwise, in accordance with the agreements and covananta hergin contaned, or should default be made in the payment of any mechanic’'s lien,
materialmen’s lien, Insurance premiums, taxes or assesemants now, or which may hereafter be, levied ageinst, or which may bacome & len on, the reasl
estate, or should defauit be made in any of the covenants, conditions and agreements herein contained, then and in that evant the whols of saus
principal sum, with intarast thereon, and all other indebtednessles) secured hereby, shall, at the option of the then holder of ssd indebtednessles), ba
and becoma immediately dug and payable and the holder of the indebtednesalesl hereby secured shall have the right to enter upon and taks possassien
ot the real estate, and after, or without, taking such possession of the same, sell the mortgaged real estate at public outcry, in front of the courthouse
door of the county wherein the real estate s located, to the highest bidder for cash, sithar in parson or by suctioneer, after first grang notice of the
tima, place, and terma of such sale by publication once a week for three (3) successive weaks in gome newspapal published in said county, and, upon
the paymant of the purchase money, the Mortgagea or any pergon conducting said sale for it is authorized and smpowerad 1o axecuts to the purchasar
at said sale s deed to the real estate sc purchasad in tha nama and an behall of Mortgager, sand the certificate of the holder of the morigage
indebtednass, appointing said suctionear to maks such sale, shail be prima lacie evidance of hie authority in the raal sstate, or the aquily of redamptlan
from this mortgags may be foraclosed by suit in any court of compatent jurisdiction as now provided by law in the casa of past dua mortgagas, tha
Mortgagaa, or the then holder of the indsbtednassies) heraby sacured may bid at such sale and become the purchaser of the /eal astate if the higheas!
bidder therefore. The proceeds of any such sale shall ba appliad (8} tc the expenses incurrad in making the sata and in all prior #lforts 10 effect
collection of the indebtednessa(es) sacurad hareby, including s reasonable attornay's fee, of reasonabie attorneys’ fees, as parmitted by law for such
sorvices as may be, or have bean, necessary in any ona or mora of the foreclosure of this mortgage, of the gollection of said indebtedressles), and of
the pursuit of any efforte therstofore directad to that end, including, but without limitation to, the defense of any proceedings instituted by the
Mortgagor or anyone liable for said indebtadnessies) or intarestad in the marigaged
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real estate to prevent or delay, by any means, the sxercise of said power of sale on the foreclosure of this martgage: (b} to tha payment of whateves
sum or sums Mortgagee may have paid out or bacome liable to pay, in carrying out the provisions of this mortgage. togather with interast thereon: {icl
tc the payment and satisfaction of said indebtedness{es} and interast thereon spacificallv referred to hersinabove to the day of sale and any other
indebtednessies) secured by this mortgage: and {d} the balance, if any, shall be paid over to Mortgagor, of Mortgagor's SUCCASSCrs or a8signs. In any
avant, the purchaser under any foreclosure sale, as provided herain, shall be under no obligation to see to the propar application of tha purchase monay.

16. That in the svent of tha anactment of sny law by the State of Alabama, after the dste of this mortgage, deducting trom the value of tha real
estate for tha purpose of taxstion any lien thereon, or impasing any liabitity upon Mortgagee, in respact of the indabtednessies) securad hareby, or
changing in any way the laws now in force for the taxation of mortgages, or debts secured by mortgeges, or the mannar of collaction of sny such
taxas, 80 as to affact this mortgaga. Mortgagor shall pay any such obligation imposed on Mortgages thereby, and in the event Mortgagor tails to pay
such obligation or ia prohibited by law from making such psyment, the whols of the principsl sum secured by this mortgage, 10gethar with the interes!
dus thareon shall, at the option of Mortgagee, without notice to any party, bacome immadiately due and payable.

16. That should Mortgagor bacoma insolvent or bankrupt; or should a receiver of Mortgagor's property be appointed; or should Morigagor
intentionally dsmage or attempt 10 remove any improvemants upon said mortgeged raal astata: or should it bea discovered after the axecution and
delivery of this Instrumant that there s a defect in the title to or a lian or ancumbrance of any nature on the rea! estate prior to the lisn hereot; or in
case of an error or dafect in the above described nota or this instrument or in the exacution or the acknowlsdgment thereof; or if a homestesd claim be
sat up to the real estata or any part thereof adverse to this mortgage and |t the said Mortgagor shall fail for thirty {30) daya after damand by tha
Mortgagee, or other holder or holders of said indebtednessies}, to correct such dafacts in the titla or to remove sny such lien or encumbrance of

homestead claim, or to correct any ecror in sald note or this instrument or ite axscution, than, upon any such defsult, failura ot cantingancy, the
Mortgagee, or other holder or holders of said indsbtedness{es), or any part thersof, shall have the option or right, without notice or damand, to daclara
all of said indebtednassisg) then ramsining unpaid immadiately due and payable, and may immediataly or at any time thareafter foraciose this morigage
by the power of sale harein contalned or by suit, as such Mortgages, or other holder or holders of gaid indebtsdnescies}, may alact.

17. That no right, titie or interest in or 10 tha mortgaged real sstate, or any part theraof, shall be sold, transfarrad, assigned, tonveyed, marigaged
or encumbered by a lisn at any time prior to the payment in full of the indsbtesdneseles) secured hereby without firel obtaining the prior writtan consent
and approval of Mortgagees which consent and epproval shall be within Mortgages’s aole discretion; that in the svent of any violation of this provision,
the entlre unpaid balance of the indebtadneas{es] secured hereby, togather with ail interest thereon, shall bscome due and payable immadiataly a1 the
option of Mortgagee without notice to Mortgagor, and shall be racoverable by Mortgages forthwith or st any tima therssfter without stay ol exacution
or othar process and failure of Mortgagor to pay all monies to Mortgages gocurad by this mortgage shall be an act of delault antiting Mortgagea 10
foreclose this mortgage in accordance with the terms haraof.

18. That it is the intent of the Mortgagor and Mortgages to secure any and all indebtadnessles) of said Mortgagor to Morigages, now oxisung or
hersatter arising, due or to bscome due, absolute or contingent, liquigated or unliquidated, direct or indiract, and this mortgage is ntanded and does
sacure, not anly the indebtedness harsinebove specificaily referred to, but also any and all other debts, obligationa and liabilities of s8id Mortgagor 1o
sald Mortgages, whather now axisting or hersafter arising, and any and alt axtensions or renawals of sams, or any part thersof. at any time belorn
actusl satisfsction and cancellation of this mortgege in the Probete Qffice whare racorded, and whether the same ba svidanced by prormiasoty nola,
open account, andorsemant, guaranty agresmant, pledge sgreement, or otherwise; that it is expressly agreed that any indebtedness st any time
secured hereby may be extanded, rearrangsd or renewsd and that any part of the sscurity hersin described may be waived or relessad without In
anywise altering, varying or diminishing the force, effect or lion of this mortgage; and this mortgage shall continue as a firsl fien on ail of the raal estate
and other proparty and rights coversd harsby and not axprosely released until all sumes with interest and chargans hereby securad are fully pad, and no
other sacurity now existing or hersafter taken to sacure the payment of aaid indebtadnassi{es} or any part theraof shall in any manner be ympaved of
affacted by the execution of this mortgage; and no security subsagquently taken by Mortgagas or other holder or holders of said indebtednessi{es) shali in
any manner impair or affsct the securlty given by this mortgage; and all security for the payment of said indebtednessies] or any parl thereal shall Le
taken, considared and held as cumulative. -

19. That Mortgagor agrees for Itaelf and any and all persons or concerna claiming by, through or under Mortgagoar, that if it or sny one or more of
them shall hold possasalon of the above describad real estate or any part thereof subsequent to foreclosure hersundsr, it of the parties so holding
possession shall become and be consldered as tenants at will of tha purchsser or purchasers at such foreclosura ssle; and any such tenant tailing or
rafuging to surrender posssssion upon demand shall ba guilty of forcible detainer and shall be lisble to such purchasar or purchasers for rassonable
rantal of the real astate, and shail bs subject to eviction and ramoval, forcible or otherwisa, with or without process of law, and all damages which may
be sustained by any such tenant as a result thereof being hereby axpressly waived,

20. That Mortgegor agrees to faithfully perform all tha cavenants of the lassor or landlord under present and future leases affecting the mmtﬁaged
renl estate, and neithar do nor neglect, nor parmit to ba done, anything which may diminigh or impair their value, or the rents provided for tharein, of
the interest of the lessor or of the Mortgagee therain ar thersunder.

21. That Mortgagor shall furnish to Mortgagee within Thirty ( 30 ) days after the close of esch |,

of Mortgagor, such financial records as the holdsr of this mortgage may require including, but not limitad to, an annual statement of the oparation of the
raal setate which shall include annual statements itemizing the income and expensas, an itamized rent roll, 1ogether with 8 complate financial statement
of Mortgagor's sssets and lisbilities and its profit and icgs statament. Such statement shall ba prepared by certifisd public accountsnt acreplable 10
Mortgages or at Mortgsgee's discretion be supperted by the attidavit of Mortgagor. Said information shall ke given to Mortgagee at no expanse 10
Mortgagea.

22. That if the indebtedness evidenced by tha note specifically referred to hareingbove is being advanced by Mortgagaa to Mortgagor under the
terms and provisions and in accordance with a loan agreement or construction loan agresment ("agreement”], the terms and provisions ol gad
agreament are hersby incorporated by reference as part of this mortgage as if fully sat out herein, and any default in the parformance of tha provisions
thereof, or sny contract or agresmant baetween Mortgagor and Mortgages, shall constitute a default hersunder entitling Mortgages to axeiciss the
remedias provided herein, including the right to foreclose this morigage in accordance with tha terms harsof; that each FUTURE ADVAMCE advanced by

Mortgagoe to Mortgsgor is being advanced in accordance with sn agreameant dated Jun. 14, 1996
and i secured by this martgags.

23. That in the event this munPnuu is second and subordinate to sny prior mortgagei{s} and in the avent the Mortgagor should tail 1o maka any
paymants which become dus on sad prior mortgageis), or should default in any of the other terms, provigions and congitions ol aaid prior mortgagaisl
pcgur, then such defsult under the prior mortgagels) shall constitute an avent of default under the terme and provisions of this morngags, and the
Mdrtgages herein may, at its option, declare the entire indebtednossles) secured by this mortgags immediately dus and payabls and if payment 18 not
promptly made, than declare this mortgage in default and subject to foreclosure, provided that the Mortgages herein msy, at its optron, maks. on behalf
of Mortgagor, any such paymants which bacome due on eaid prior mortgageis}, or incur any such sxpenss or obligations on behalf of Morigagor, n
connsction with the said prior mortgagels), in order to pravent the foraclosure of said priof mortgageis). and all such amounts so expended by the
within Mortgagee on behalf of said Mortgagor shall bacoma 8 debt to the Mortgagee and shall be secured by this mortgage and shali bear interest from
tha date of payment et the maximum lagsl rate of interest from time to tima parmitted by the laws of the State of Alabama, and shail be at onca dua
and payable, antitling the Mortgages to alt of the rights and ramadies provided herein, inciuding, at Mortgagee’s option. the right 1o foreclosa this
martgage.

24. That provided always that if Mortgagor pays the indebtednessies) securad by this mortgage, and reimburses Morigages, its suctessors and
assigns, for any amount it may have sxpended pursuant to the authorlzstion of this mortgage, including without limitation, sums spant in paymaent ot
taxes, asgessments, ingurance or other liens and interast thereon, and shall do and perform all othar acts and things herein sgreed tc be done, this
conveyance shall be null and void; otherwisa it ahali remain in fuli force and effect,

26. That any promise made by Mortgagor hersin to pay money may be anforced by s suit at law, and the wecurity of this mortgage shali not be
waived thareby, and as to such debts the Mortgagor watves all righta of exemption under the laws and Constitution of the State of Alabams and agrans
to pay as parmitted by iaw a reasonsble attorney’s fee for the collection thergof,

26. That no delay or failure of Mortgages to exercise any option herein given or reserved shall constitulea a waiver of such oplion or estep
Mortgagee from sfterwards exercising same or any other option at any time, and tha payment, or contracting to pay. by Mortgagee o! anylhing
Morigagor has hersin agreed to pay shall not constitute a waiver af default of Mortgagor in failing to make ssmd paymants snd shall nat estop
Martgagee from foraclosing this mortgage on account of auch failure of Mortgagor.

27. That wheraver and whenever in this mortgage it shall ba required or permitted that notice or demand bs given or served by any party, such
notice or damand shal be given or sarved, and shall not be deermad to have bsen givan or served unless in wriling and forwarded by ragistared or
certifiad mait, return recsipt requestad, addressed as followes:

To Mortgsgor: JAMES D MASON

D/B/A MASON CONSTRUCTION CO

PELHAM, AL 35124

To Mortgages: Colonisl Bank
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28, ThutuinnutumpluulwnrdtuudMmmﬂwmmwmmwmmmmmmnfmmm ] ol
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29. That tha unenforceability or invalidity of any provision or provisions of this morigage shall not render any other provision or prnvu-ln-n; haresn

:rn:tlinadh:?:nfnrulhhminuﬁd. Ak rigivts or remedies of Mortgages hersunder are cumuiative and not siemnative, and are in sddition to those
vided W,

IN WITNESS WHEREOF, the undersignad (has} (have) set {its} {bis) (her) (their} handis) andt sesiis), on the day and vear first above written,

WITNESSES:
Cr-w/_\ (SEALJ
JAMES D MASON
D/B/A MASON CONSTRUCTION CO o
(SEAL
- - BY.: {SEAL)
LHE/wp I
inst 1995_39395
e
f.’j ;:4 ; ;Bg‘éashén
STATE OF ALABAMA ; : !ﬂ-ﬁwwaﬁmﬂ .

)
COUNTY )

, th-undnuiqmd.:Hmwmmhhmmmmw.hmsm.wmwthlt

whose name(s) (is} (are) signed to the foregoing conveysnca and who (is) {are} known to me, acknowiedged betore me on this day that, being informed
of the contents of tha convevance, {he) (she) lthm?l sxacyted the same volunterily on tha day the sarme bears date.

Given under my hand and official ssel this the day of , 19
Motery Public
STATE OF ALABAMA }
)
JEFFERSON COUNTY ;

l; the undersigned, a Notary Public in snd for said County. in swid State, hereby cavtify that
JAMES D. MASON

whoss name a8 OUNER of MASON CONSTRUCTION CO. . i8 signed 1o the forsgoing
conveysnce and who is known to me, acknowtedged befare me on this day thet, being informed of the contants of tha conveyance, he. ss such ofices
and with full suthority, sxecuted the sams voluntarily for and as tha act of said corporation.

Given under my hand and official seal thisthe  14TH day of JUNE | . 196
: Notary

MY COMMISSION EXPIRES OCTORER 1, 1608

This instrument prepared by: APRIL C PRICE

Colonial Bank
PO BOX 1887
BIRMINGHAM, AL 35201
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