FATE OF ALABAMA }

SUNTY QF SHELBY )

REAL ESTATE MORTGAGE

415 MORTGAGE, made and sntered into on this 14th dayof June .19 96 ,byend
JAMES D MASON D/B/A MASON CONSTRUCTION CO

srsinafter referred 1o a8 "Mortgagor™) and COLONIAL BANK b4
areinaftar raferred to as "Mortgages™). i
»
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Eighty Five Thousand Eight Hundred Seventy Five And 00/100 Dollars
m-ﬂdunnudhy*prnmhmmunfmdnlmmwplvﬁlhmmwithﬂnmnuullﬂdmu.

WHEREAS, Morigagol may hersafter becoma furthar indabted to Mortgages &8 may bo svidenced by promissory note{s} of otherwisa, and it is the
stant of the parties hersto that this mortgeage shall sacure any and all indetednessies) of Mortgagor to Morigsges, whwihet now existing of haresfies

rising, due or to bescoma due, shscluts or contingant, liquidated of untiquidated, direct or indirect, and this mortgage s 1o sequre nat only the
ndebtadness evidenced by the note herainabove specifically referrad to, but any and all other dabts, obligations or liabilities of Mortgagey to Mortgagee,
wow axisting or heresfter arising. and any and sl sxtsnsiona or renewals of ssme, or any part thereof, whether svidenced by nots, open BCCOuM.

\ndorsemant, guaranty, pledge or otherwiss.

snd st others sxecuting this mortgsge, In considerstion of the pramises, and to Sscure the payment of sad
and any and all other indebtednass{es) due or 10 becoma dus »s hareinabove

genarally referred to, and the compliance with sl of the covenants and atipulationa harein contained, has bargained and soid, and doss hacabry grant,
bargain, sall, alien, CONVeY, wansfer and mortgage umo Mortgages, its successcrs and assigns, the following describad real eststs, togather with
buildings and improvemants thereon {hareinafter somaetimas called the “rasl ostats” of the “mortgaged real estate’}, tying and being situsted

in tha County of SHELBY _ State of Alabsma, and more particularty described 88 foows, to-wit:
LOT 370, ACCORDING TO THE SURVEY OF WEATHERLY BELVEDERE

SECTOR 23, AS RECORDED IN MAP BOOK 21, PAGE 16, IN THE

PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

NOW,. THEREFORE, Mortgagor
ndsbtadness avidenced by nots hereinabove specifioally referred to,

o
06/ 24/1996-R0O300
WIELDY COMETY o PRERATE
od D 16459

1

together with all swards receivad through sminemnt domain, and payments upon any insurance policies covering the ras! estata, and all rights, privileges,
tanamants, and appurtenandes tharsumo belonging or In anywiss appertaining to said real estate including sasements and rights-of -way sppurtenant
thersts and ail gas, steam, slectric and other heating, cooling and kghting apparatus, slevators, icaboxes, plumbing, stoves, doors and othes fixtures
appertaining to tha real sstate and Improvemants lacated thareon, all of which shall ba deamed rsaity and conveyed by this morigage.

its successors snd assigns torever. And Morigagor covenants
and convey the samae as sforassid: that the roal
sstate unto Montgagse,

T0 HAVE AND TCO HOLD the real setals, and iv-w part thereof, unto Mortgages,
with Mortgages that it 1s lawfully aslzed of the reki astate in fes simpls and Res & good right to aell
»siste is free of all yncumbrances axcept as herein st out, and Mortgagor will warram and toraver defend the title 10 the real

its succesaors and sssigns, against the lawful claims of ait persons whomsosver.
THIS MORTGAGE IS MADE, however, subjsct to the following covenants, conditions, agreemants, and provikions.

1. That Mortgagar shal pay the ssid iIndebtedness{ss} secursd hersby and interest therson when and s it (they) shall bscome due, whaethet mn
course or undsr any condition, covenant or agresment herein contained, together with any other indebtedness{ss) which Mortgagor may owe 1o
Mortgages, It being further agresd that any statement, sny nate of obligation that is secured by this mortgage shall be conclusive avidence of such fact.

2. {a) That Mortgegoer shall pravide, maintain and deliver to Mortgages policies of firs insurance {with extended coveragel, and such other ingurance
as Mortgages may from time 10 time require In companias, form, types. and amounts, and shall aasign, with sndorsaments satisfactory 10 Morigages,
and deliver to Mortgages with mortgages clauses satisfactory to Mortgagaa all insurance policies ¢f any kind or in any dmount now or hareatter imsued
with rempect to the real sstate. Not tatar than the first day following the axpiration date of any and all such ingurance policies and at sny tima upon
raquest of Mortgages. Mortgegor shall furnish Mortgages certificates of insurance lssued by insurance companias satisfectory 10 Morigagee showing
that the amount and type of inswance required by Mortgages hereunder is in etfect. Al renewal policiss, with premiums paid, shall ba dalivered to
Mortgsges at lsast thirty (30} days before the expiration of the old policias, It any insursnce, or any part thareof, shall snpire,

29831L1 (BBGY7)  Puge Y of & pagm




A —— =

o be with:lrawnmhtmmuwidnrMmeIMnfmwﬂmﬂurwl,wmmﬂmmrmulﬂurﬂu-m
mpairment of the capital of any by ﬂﬂh“mmumhw.wﬂfmwmmﬂnimxmmﬂh
snsatisfactory to Mortgages, Mortgagor procurs and deliver to Mortgages New INSUANCS ON the premises, satistactory W Mortgages. Hf Mongagos

, obligsted to, procure , upon demand,
reimburse Mortgages all such costs sxpended with intereat on such advance ::. -g-d hraby. mu: " ;ﬂ

i ! ' in the

immediate notice in writing to Mortgages of any loss, injury or damage sffecting the mortgeged rasl setete caused by any casuaity or ocourrence. Full
powar is hareby conferted on M agee to settle and compromise claime under all poficies snd 1o demand, receive, and receipt for al momies becoming
payable theraunder and t0 sasign h:boohn-lv any hokisr of the note or to the grentse of the real sstate in the svent of the foreciosure of
thin morigages and sscurity agresment or other trenster of titie to the real astste in ® of the indebtadnessins) secured haraby. In the svent
of loga coverad by any of the policies of insurance herein taterred 10, sach individusl insurance company concerned is hareby suthorized and directed to
make paymant for such loes directly to tha Mortgages natesd of 10 the and the Mortgagos jointly, and the insurance procesds, atter
geducting all costs of collection, including reasonable attorneys’ feas, mey be a by the Mortgeges st its option, sither as & payment on sccount ot
the indabtedness(eal, secured harsby, whether or not then dus or payable, or Toward tha restoration, reconstruction, repair, of siteration of the real
sstats, aithaer to the portion thareof by which said loss was sust or any other portion thereof,

(b) That together with and in sddition to the monthly payment of principel and interest, and on the same data on which the principsl and intersst afe
payable under the terms of the pote secured heraby, Mortgegor. if required by Mortgages, shall daposit with the Mortgages, in & NON-INTerest bearing
agcount, a sum squal to one-twelfth {1/12} of the yearly laxes and sssasaments which may be levied against the real sstste and which may attsmn
priority over this morgage, and ground rents, i any, plus one-twetth (1/12) of the yearly premiums for insurance that wil become dus and paysbie tO
renew the insurance an the rasl sstate for coverage sgainst loss by fire or such other hazard as may ressonably bs required by the Mortgages. The
amount of ‘such taxes, assessments, ground rents, premiums when unknown, shall be sstmated by the Mortgegese. H the amount of funds heid
shall sxcesd st any time the smount deemad necsssery by tha Mortgages 1o provide for the paymant of taxes, sssassmants, ground rems and
insurance premiums as they fall due, such sxcess shall be repaid 10 Mortgagor of credited to Mortgagor me Morigages may datermine. H the smount of
the funds hald shall not be sutficient at sny time to pay taxes, sesssaments, ground rents, and Inewrsnce premiums ss they sl due, Mortgegor shall
pay to Mortgages any amount necessary to maks up the deficiency upon notice from Mortgagee to Maort lﬁt regussting paymeant thereof. Upon
paymaent in full of all sums secured by this morigags, Martgagee shall promptly refund to Mortgegor any fmdl%o .

(c} That Mortgagor shall pay and ﬂhﬂﬂrnﬂ the same bacome due ali taxes and asasssnts that may atciue, be levied, Of asssasad upon the
rsal astats or any part thereof, which may m o the indebtedness{es) sacured
harsty, or upon Mortgegea’s intereat tharein or Upon this mortgage or the indebtednasa{es] of svidence of nessl{as) secured harsby, without
ragard to any law heratofors or hareafter snacted imposing payment of the whole of any part{s) thereof upon Morigages; upon the pIALAge aof sny law
imposing the payment of the whole of any part thersof upon Mortgages or upon the rendering by an appallate coun of competent jurisdiction that the
undertaking by Mortgagor to pay such taxes le legally ineperative, then the indsbtednassies} sscured hersby without deduction shall, st the option of
Mortgagee, become immediatety due and paysbla, notwithstanding anything contained in this Mort)ags or ahy taw harstofors enacted; and Mortgagor
shall not sutfer or permit any such taxes on the ssid real sstate to become of remain delinguent of parmit sny parn therso! Or any iMerest theren to ba
sold for any taxes or assassments: and further shall fumish annually to Mortgages, prior to the date when they become delinquent certificates of
racaipts of the propar offices showing full payment of afl such taxes and ssssssments.

7. That the real estats snd the improvements therson shall be kept in good condition and no waste committed or parmitted therson.

4, That no building or other improverment on the real estats shall be structurally ahared, removed oF demolistwed, without the Morigasgee’'s prior

written consent, nof n.nyﬂm-mmmmmnﬁmqumm to the proper use and anjoymem of the resl estste be removed at

any time without like consent unless actually replaced by an article of equal suitability owned Ig.Mnrtuﬂur In the svent of breach of this covenant
L

the Mortgages may, in addition 1o any other rights of ramadies, 8t any timsa thersafter, de the whole aof the | {os) sacarad haveby
immediately due and payable.

§. That Mortgagor agréss that the indebtednesa(as) harsby sscured shall at once become dus and paysble and this mortgage subject 10 foreciosure
as provided for hereln, at the option of holder hersof, whan and if sny statement of len is filed under the statutes of Alabasma ralating to the #ens of
mechanics and materisimen, without ragard 10 forny and contents of such statement, and without regard to the sxietence of nonexistence of the debt,
of any part thereof, or of tha lien, on such statement is based.

8. That Mortgagor shall comply with all statutes, ordinances, raguistions and laws promulgated by any governmantal sntity assertng jurisdittion
aver the resl astate snd any and sil legal requiramants shall ba fully compliad with by Mortgagor, '

7. That if Mortgagor feils to insure_the real sstate as hefsinabove provided, of 10 pay all or any pat of the taxss or ssssasments levied, accrued or
aesessed upon or against the resl eststs o the, as) sec\red hereby, or sny interest of in sither, or fails 10 pay immediataly and
dischargas any and all lisns, debts, sndior charges 1 becone kene superior to the llen of this mortgage, Mortgages may, st s option, ineure
tha resl estate and/or pay seid taxes, ssssssmants, debts, and/or charges and any monay which Moftg shall have so peid ahall constitute &
dabt 10 Mortgages additional to the indebtedneasies} serured harsby: shail sscured by this mortgage; basr the - tersst sat Out In tha note
harsinabove referred to from date paid or incurred, snd, at the aption of Mortgsges, shail bs immaediatsly dus and payable.

B. That Mortgagor agrees that no delay or failpre of;hb:mon ts axerciss sny option to declars the maturity of any indebtedness(es) sacurad by
this mortgage, shail ba taken of | a8 .;1 siver of ita_right to sxercise such option, of 10 declare such forfeiture, sither as to 8Ny past of presant
detault, and it is further agresd th t rhr bonteined in this mortgage can be waived, alterad or changsd sxcept 88 svidenced mn
writing, signad by the Mortgagor and by.the holder hereof; and the pracucemaent of insurence of the payment of taxes or other fena, debis o charges
by Mun? se shall not be taken or conatrupd as & Waier of s right 10 deciare the maturity of the indebtedness{es) hersby secured Dy resson of the
{ailure of Mortgagor to procure such INSUrance or to pay Buctriaxes, debts, liens or chargas.

9. That it Mortgages shall be made & party to any suit involving the title to the real estate and smpioys an attorney to represent it tharein, of i
Mortgages esmplays an Mtorney w0 assiet in satiiing of removing sny cloud on the titie to the real estats heraby conveyed that purports to be BUPST IO 10
the lien of this mortgege in any raspact, wwﬂ;mmumm.mnm:mmm. such attorney’s fes s may ba permitted by
taw and as may be raasonabls for such services. and if such fee is paid or incurred by Mortgages tha same shail be secuted by the ken of this morgsge
in addition to the indebtednessies) sscured heraby, and shall besr interest from tha date it in paid of incurred et the rate sst outin tha nota heremabove
rg‘farrud to and shall be st onca dus and payable.

10. That all expanses incurrad by Mortgages, including attorney’s fos, in compromising, adjusting or defending againat lien claims of sncumbr anced
sought to be fixed upon the resl estate hersby convayed, whather such clgims of sncumivances be valid of not, ghail become a part of the
indebtednessies) hereby sscursd.

11. That Murtg‘lunr sgrees 1o pay ® reasconable attarney’s fee as may be permitied by law to Mortgages should the Morigages smploy en sttornay
ta coilect any indabtadnass(es) secured by thia mortgags. .

12. That notwithstanding that the of awards hersinabove referred to shak b deamad to ba seif sxecuting., Mortgagor, sftw tha
sllowance of a condemnation claim or aw ,nﬂhummofﬁulmumdmmﬂm. and tha isswing of a watrant by the condemnor for the
paymaent thersof, shalt axecuts, at Mortpagea's r . and forthwith deliver to Mortgages, & vakd assignmaent in recordable form, sasigning sl of such
condemnation claims, awards oc d to Mm, but not in axcess of an smount sufficient 1o pay, satisfy and discharge the principal sum of
this mortgage and any agvances made by Moitgagee as harein provided then remaining unpaid, with interest therson st tha raie spectiied hersin, or in
the nots which this morigage sacures, 1o the date of psymant, whether such remaining principal sum is then dus or not by the terma of sakd note o of
this mortgage. :

13. That it Mortgagor shall make default in thel payment of any of the indabtednessiss} heraby secured, o in the parformance of any of the 1erms of
conditions hereof, Mortgages may procesd to C ths rent, income and profits from the real estats, sithar with or without the appointiment of a
recaivar. any rents, income and pro callected by Mortgagee prior 10 forsciosurs of this mortgage., less the cost of collecting tha same, inchuding any
real estats commission of attorney’s fee incurrsd, shall be cradited first to advances with intarest thereon, then to interest due on tha principal
indebtedness, and the remainder, if any, to the principal debtis} hereby secursd.

14. That it is further agresd that it Mortgagor shall fail to pay, of cause to be paki, the whole or sny portion of the principal sum, of any nataliment
of intarest therson, of any ather indebtadneasiss) the paymant of which is heteby secured, as they or any of tham mature, sither by lapse of Hme of
atharwisa, in accordancs with the sgrasmants and covenants harein contained, of should defsult be made in tha paymant of any mh.m: 3 lian,
mstarisimen’s lien, Ineurance premiums, taxes or asseasments row, of which may hersstter be, lavied sgainat, of which may becoma & ien on, the real
axtats, or should dafault be made in any of tha covenants, conditions and sgreemants herein contained. then and in that avent the whaole of td
principal sum, with intereat therson, and all other indebtednesaies) secured hersby, shall, st the option of the then holder of sasd indebtadnessies), b
and bacome immedintely dus and paysle and the holder of tha indebtedness|es) hereby sacured shafl have the right to snter upon and take pOSSEsEOn
of the rea! estate, and after, or without, taking such possession of the samae, ssil tha mortgaged real estste at put i¢ outery, in front of the COWthouss
door of the county wherein the real sstate is lacated, 10 the highest bidder for cash, aither in persan of by suctioness, sfter first Qving natice of the
time, place, and terms of such sals by publication once & weaak for thres (3} successive weaeks in SOma newspapar published in saéd county. snd, upon
the payment of the purchase mMonay, the Mortgagee Of any persan conducting said sale for it is authorized and smpowered 1o sxecute 10 the purchaser
at ssid sals a deed to tha resl ssiste so puic sed in the name and on bahad of Mortgagor, -nq the certificate of the holder qu the mortgege
ndebtedness, appointing sald auctionasr 10 make such ssle, shall be prima facie evidence of his authority in the real sstate, of the squity of redemption
from this mortgsge may ba forsciosed by suit in sny court of competent jurisdiction a8 NOW provided by law in the Case of past dus morigages, the
Morigagese, or tha than holder af the indebtednessiesl hersby sscured, may bid at such sala and becoms the purchaser of the resl estate if tha highest
bidder therafors. The proceads of any such asie shall ba applied (8) t0 the sxpansas incurred in making the sale and in sl prior efforta 1o sfec)
collaction of the indebtednessies) ascured hersby, including & reasonabls attorney's fee, Of reasonable attorneys’ fess, n_pqrnwtt-d by law tor such
services as may be, or hava been, MCassary in any one of more of the forsciosurs of this mortgage, of the collacton of said mq-uhtnﬂmnln}. and of
the pursuit of sny efforts theratotore dicected 10 that and, including, but without limitation to, the defensa of any proceedings nstituted by the
Mortgagor or anyone liable for said indebtednessi{es) or interested in the maortgaged
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rpa} aslate to prevent or delay, by any mesans, the sxerciss of eaid power of sale on the foreciosure of this mortgage: (b) 10 the payment of whateswver
gum or sums Mortgagee may have paid out or become liable to pay, in carrying out the provisions of this morngage. tagethar with interest therson: {c!
to the payment and satisfaction of ssid indebtednessies) and interest thereon spacificallv referred to hersinabove to the day of sete and any other
indebtednessies) sscured by this mortgage: and (d) the balsnce, if any, shall he peid over to Mortgegor, or Mortgagor's suCCassors of BEsigns. in any
avent, the purchaser under any foreclosura sale, as provided herein, shall be under no obligation to saea 1o the propar application of the purchases money.

15. That in the avant of the enactment of any law by the State of Alabama, after the date of this maortgage, daducting from the value of the real
ostate for the purpose of taxation any lien thereon, of imposing any lability upon Morngages, in respact of tha indebtednessies) secured heraby, o
changing in any way the laws now in force for the taxation of mortgages, or debis secured by mortgages, or the manner of collaction of any such
taxes. 80 as to affect this mortgage. Mortgagor shall pay any such obligation imposad on Mortgagee theraby, and in tha event Mortgagor fails to pay
such obligation or is prohibited by law from making such payment, the whola of the principal sum sacured by this moritgage. toqether with tha interes!
due therecn shall, at the option of Mortgagee, withaut notlce to any party, bacoms immadiataly due and payable.

1§. That should Mortgager becoms insoivent or bankrupt; of should a recsiver of Mortgagor's property be sppeinted, or should Mortgagor
intantionally damage or attampt to reamave any improvements upon said mortgaged real sstate: or should it be discoverad aftar the execution and
delivery of this instrument that there is a defact in the titla to or a lisn or ancumbrance of any nature on the real astate prior to the lien hereof; or In
case of sn error or defect in the above described note or this instrument or in the axecution or the acknowledgment theraot; or it 8 homestesd claim beo
get up to the real estata or eny part thereof adverse to this mortgage mnd if the said Mortgagor shall fail for thirty (30} days after demand by tha
Mortgages, or other holder or holders of said indabtadnessies), to corract such defscts in the 1ltle or to remove any such lien or encumbrance or

homestead claim, or to corract any efror in said nots or this instrument or its sxacution, then, upon any such dafsult, failure or contingency, the
Mortgagee, or other holder or holders of said indebtadnassies), or any part tharaof, shail have the option of right, without notice or demand, to declare
all of aald indebtednessles) then ramsaining unpaid immadiately due and payable, and may immediately or at any time thereafter foreciosa thin mortgage
by the powsr of sale harein contained or by suit, as such Mortgages, or other holder or holders of eaid indebtednessies}, may slect.

17. That no right, titla or interast in or to the mortgaged real estste, or any part theraof, shall be soid, transfarred, sasigned, conveyed, mortgaged
or encumbared by a lien at any time prior to the payment in full of the indebtedness(es) secured hereby without first obtaining the prigr written consent
and approval of Mortgages which consent and approval shall bs within Mortgages’s sole discration: thst in the event of any violatlon of this provision,
the entire unpaid balange of the indebtednass(es) sacured hareby, togethar with a¥t interest thereon, shal becoma dua and payable immediately a1 the
option of Mortgages without notice to Mortgagor, and shall ba recoverable by Mortgagee forthwith or at eny time theraatier without stay of execulion
or other process and failure of Mortgagor to pay all monias to Mortgages secured by this mortgage shall be an act of default entitling Mortgeges 1o
foreclose this mortgage in accordanca with the tarms hereof.

18. That it is the intant of the Mortgagor and Mortgages toc secure an and sl indebtednessies) of said Mortgagor to Mortgagese, now existing of
heraafter ariging, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indiract, and this martgage is intended and does
gecure, not only tha indebtedness herainabove specifically refarrad to. but alec sny snd all other dabts, obligstions and liabilities of said Mortgasgor 1o
said Mortgages, whathar now exikting or hereafter arising, and any and sll extensions or ranewals of same, or any part thereof, at any time before
actual satisfaction and cancellation of this mortgage in the Frobate Office where recorded, and whethar the same ba evidenced by promissory nole,
open account, endorsement, guarenty agreamant, pledge agreement, or otherwise; that i i expressly agreed that any indebtedness at any tme
gsecured hareby may be extended, rearranged or renewed and that any part of the sacurity herain describad may be walved or released withaut in
anywisp altaring, varying or diminishing the force, sffect or lien of this mortgage; snd this mortgage shall continue as & tirst hen on all of the resl estals
and othar property and rights covered hereby and not expressly released until all sums with interast and charges hereby secured are fulty paid, and no
other sacurity now existing or hereafter taken to secure the payment of said indebtednessies} or any part thareof shall in any manner be imparrad or
atfacted by the execution of this mortgags; and no socurity subssquantly takan by Mortgages or other holder or holders of sawd indebtednaseles! shall in
any manner impair or affect the securlty given by this mortgage: and all security for the payment of said indebtadnessies! or any part tharsot! shall ba
takan, considarad and hald as cumulative. -

19, That Mortgagor agreas for itself and any and all persons or concerns claiming by, through or under Mortgagar, that it it or any ona or mora of
them shall hold possession of the above described rasl estate or sny part thereof subsequent to foreciosure heraunder, it or the parties 80 holding
posssssgion shall bacoms and be considerad as tenants at will of the purchaser or purchasers at such forpclosure sala: and any such teanant failing of
refusing to surrender possassion upon desmand shall be guilty of torcible detainer and shakt be liable to such purchasar or purchasers for reasonable
rental of the real estats, and shall be subject to aviction and removal, forcible or otherwise, with or without process of law, and all damages which may
be sustained by sny such tanant ss a result thereof heing hereby expressly waivad.

20. That Mortgagor agreas to faithfully perform ail the covenante of tha lassor or landiord under presant and future leases affecting the murt;inuad
real estate, and neither do nor neglact, nor permit to be dons, anything which may diminigh or impair their value, of the rents provided for therein, or
tha interost of tha lassor or of the Mortgagee therein or tharsunder,

21. That Mortgagor shall furnish to Mortgagee within Thirty ( 30 ) days after the ciose ol each 1
ot Mortgagor. such financial records as the holder of this mortgage may require including, but not limited to, an annual statement of the operation of 1he
real astate which ahall include annuel statements itemizing the income and expenses, an itamized rent roll, togethsr with » complate financiat statament
of Mortgagor's assets and liabilities and its profit and loss statemeant. Such stetement eha!l be prepared by certifisd public accountant acceptable 1o
Mortgages or at Mortgages's discretian be supperted by the affidavit of Mortgagor. Said information shal! be given to Mostgages at no axpenas o
Mortgages.

22. That if the indebtednass evidenced by tha note specifically referred to hereinsbove is being advanced by Mortgages 10 Mortgagol under the
termé and provisions and in accordance with a loan agreement of construction loen agreement {"agresmant”}, the terms and provisions of said
agreament are hareby incorporatsd by referance as par of this mortgage as if fully set out herein, and any default in the parfarmance of the provismons
thereof, or any contract or agresment between Mortgagor and Mortgagae, shell constitute a default haeraundar entitling Mortgages to exarciig the
ramedias provided hersin, including tha right to forecloss this morigage in sccordance with the tarms hereof; that each FUTURE ADVANCE advanced by

Mortgages to Mortgagor is being advanced in accordance with an agresment dated Jun. 14, 1996
and i secured by this mortgags.

23 That in the event this mortgage is sacond and subgrdinste to any prior maortgageist snd in tha event tha Moripagos should fail to make any
payments which bacoma dus an gaid prior mortgage(s}, ar should default in any of the othar terms, provisions and conditions ol said prior mortgagals)
aacur, then such dafauit undar the prior mortgageis) shall constitute an event of default under the terme and provisions of this marigaga, snd the
Aortgagee herain may, st its option. declare the entire indebtednessles) secured by thie mortgage immadistaly dus and payable and if payment is not
promptly made, then declare this mortgage in default and subject to foreciosure, provided that the Mortgsgae harsin may, at its aption, make, on behall
of Martgagor, any auch payments which become due on said prior mortgage(s}, or incur any such expsnsa of obligations on behalf of Mortgegos, n
connsction with the said prior mortgage{s}, in order t0 prevant tha foraclosure of gaid prior morigage(s), and all such amounts so experxiad by the
within Mortgagee on behal! of said Mortgagor shall bacome a debt to the Mortgages and sha!t be secured by this mortgage and shall bear interast from
the date of payment at the maximum legal rate of interest from time to tims parmitted by the laws of the Siate of Alabama, and sholl be at once due

and payabls, entitling the Mortgagee to sll of the righta and ramedias provided herein, including, at Morigagee’s wption, the right to forecioss this
mortgage.

24. That provided always that if Mortgagor pays the indabtedness{as) secured by this mortgage, and reimburses Mortgages, 18 succa&ssors and
pssigns, for any amount it may have sxpended pufsuant 1o the authorization of this mortgage, including without limitation, sume spent in payment of
taxss, assassments, insurance or other liens and interset tharson, and shall do and perform all other acts and thinge herein agreed to be done, this
conveyance shall be null and void; otherwise it shall remain in full force and stfect,

2b. That any promise mads by Mortgagor herein to pay money may be enforced by & suit at law, and the security of this mortgage shall not be
waived thereby, and ae to such debts tha Mortgagor waives ali rights of exemption undar the laws and Constitution of tha Stata of Alabama snd agraas
to pay as permitted by faw a reasonable sttorney’s fee for the collection theraof,

26. Thet no delay or failure of Mortgagee to exercisa any option herein given or ragarved shall constitute a waiver of such cption or astoap
Mortgagee from sfterwards exsrcising same or any other option at any time, and the payment, or contracting to pay, by Morigagee of anything
Mortgagor has herein agreed to pay shall not constitute a waiver of default of Mortgagoer in tailing to make said paymanis snd shall not esiop
Mortgagee from foraclosing this mortgage on account of such fadure of Mortgagor.

27 That wharsver and whenever in this mortgage it shall be required or permitied that notice or demand be given or servad by any party, ruch

notice or demand shall be given or served, and shall not be desmed to have been given or served unlass in writing and forwarded by registersd or
certified mall, return receipt requasted, addressed as follows:

To Mortgagor: JAMES D MASON

D/B/A MASON CONSTRUCTION CO

PELHAM, AL 35124

To Mortgages: Colonisl Bank
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28. That singuiar or plural words used herein to designate the Mortgagor shell be construed to refer ta the maker of s mortgage, snd all
covenants and agraements herein contained shall bind the successors and assigns of the Mortgagor, and every option, right snd poivilege hefein
reserved or sacured to Mortgagee shsl inure to the benefit of ite successcrs and assigns.

ZEI_'. That the unanfnrca&pilit?l or invalidity of any provision or provisions of this mortgags shall not render any other provision of provisions heren
cunti;n:dbu?anfﬂrcaabla or invalid. All rights or remedias of Mortgagee hersunder are cumulative and not siternative, and are in addition 10 those
provided by law,

IN WITNESS WHEREOF, the undersigned (hag} {have] set {its} (his} (her} [their} handis} and sesi(s), on the day and ypar first above written,

WITNESSES:
P Iy /
— (SEAL)
(SEAL)
{SEAL)
_ {SEAL)
ITS: OWNER
LHB/wp
STATE OF ALABAMA !

COUNTY )

I, the undersigned, a Notary Public in and for said County, in said State, heraby certity that

whose nameis) {is) {ara) signad to the foregoing conveysnce and who (is) (are} known to ma, acknowledged before ma on this day that, baing informad
of the contents of the conveyance, {ha) (shel (they) execuled the same voluntarily on the day the sams baars dats.

Given under my hand and afficiel seal this tha day of .19

MNotary Public

STATE OF ALABAMA ]

1
JEFEERSON COUNTY )

I, the undarsigned, s Notary Public in and tor said County, in said State, hereby certity that

JAMES D, MASON ,
whose name as  OWNER of MASON CONSTRUCTION CO , is aigned 1o the Toregoing

conveyance and who is known to me, acknowledged befors me on this day that, being informed of tha contents of the conveyance, he, as such officar
and with fut authority, executed the same voluntarlly for and as the act of said corporation,

Given under my hand and official seal this the 14TH day © , - .19 06

MY LRk SOICH LA s WG ORI 1, 156Y

96—20300
This instrument prepared by: APRIL C PRICE Inst ¢ 13 e
Colonial Bank ~-20300
a6/ p4/1996 2
PO BOX 1887
BIRMINGHAM, AL 35201 09s27 AW CERTIFIED
' GHELBY COUNTY UBGE OF PROBATE
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