STATE OF ALABAMA, }

SOUNTY.OF SHELBY )

REAL ESTATE MORTGAGE

rHIS MORTGAGE, made and entered into on this 14th day of June .19 96 , by and batwean
JAMES D MASON D/B/A MASON CONSTRUCTION CO
hereinattar refarrad to as "Mortgagor™) and COLONIAL BANK

herainafter referred to as "Mortgagee”™).
< il
HWitnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hareby executes this Mortgage to secure the paymant of SB4,675.00
Eighty Four Thousand Six Hundred Seventy Five And 00/100 Dollars

as gvidenced by promissory note of even dats hearawith and psysble in accordance with the tarms of said note.

WHEREAS, Mortgagor may harasfter bacome further indebted to Mortgages as may be evidenced by promissory noteis) or otherwise, arut it s the
intent of the parties hereto that this mortgage shall secura any snd all indebtadnessies) of Mortgegor to Mortgages, whether now sxisting or hareafter
arigsing, due or to become due, sbeoluts or contingant. liquidatad or unliquidated, direct or indlrect, and this mortgage is to secure not only the
indabtedness avidenced by the note hereinabove specifically referred to, but any and all other debts, obligations or liabititias of Mortgagor 1o Morigages,

now existing or hereafter srising, and any and &l extensions or renswats of same, or any part thareof, whather svidenced by note, open account.
andorgement, guaranty, pladge or atherwise.

NOW, THEREFQORE, Mertgagor and all pthers sxecuting this morigage, in consideration of the premises, and to secure the paymeant of sad
indebtedness evidenced by note hereinabove specifically refsrred to, and eny and all other indebtedness{es] due or to bacome due as hereinabove
generally referred to, and the compliance with all of the covenants and stipulations herein contained, has bargained and sold, and does heraby grant,
bargain, sali, alien, convey, trensfer and mortgage unto Morigagee, its successors and assigns, the following dsarihod resl.asintg. lpaaibge, with
buildings and improvements thereon {herainafter sometimep called the "resl sstate” or the "mortgaged real estste”), lying and being situated

in the County of SHELBY . State of Alabama, and more particularly described as follows, to-wit:
LOT 376, ACCORDING TO THE SURVEY OF WEATHERLY BELVEDERE

SECTOR 23, AS RECORDED IN MAP BOOK 21, PAGE 16, IN THE

PROBATE OFFICE OF SHELRY COUNTY, ALABAMA.

Inst ® 1996'20291

together with all awards received through sminent domain, and payments upon any ingurance policies covering the real estate, and all rights. pniwieges,
tanemants, and appurtenances thersunto belonging or in anywise appertaining to said real estals including sasements and rights-of-way appurtanant
therete and all gas, steam, electric and other heatng, cooling and lighting apparatus, elevators, iceboxes, plumbing, stoves, doors and other fixtures
appertaining 1o the resl astate and improvements lochted thereon, all of which shal ba deemead realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the real estate, and every part thereof. unto Mortgagea, its successors and assigns forever. And Mortgagor covensnts
with Mortgagaese that it is lawfully seized of the real sstate in fee simple and has s good right to se!l and cenvey the same as aforessid: that the raal
estate is free of all ancumbrances except as herein set out, and Mortgagor will warrant and torever defend the title to the real estate unto Martgagen,
its successors and assigns, against the lawful claims of all persons whomsoever.

THIS MORTGAGE IS MADE, howaver, subject to the following covenants, conditicns, agreements, and provisions:

1. That Mortgagor shall pay the said indebtedness(es) secured hereby and interest thereon when and as it {theay] shall becoma due, whether n
course or under any condition, covenant or agresment herein contained, together with any other indebtadnessias) which Mortgagor may owe to
Mortgagea, it being further agreed that any gtatemeant, any note or obhgation that ig secured by this mortgage shall be conclusive evidence of such fact

2. {n) That Mortgagar shall provids, maintain and dellver tv Martgagee policies of fire insurance (with extended coveragal, and guch othor inBurance
as Mortgagas may from time to time require in compenies, form, typaes, and amounts, and shall assign, with endorsements satisfactory to Mortgagee,
and deliver to Mortgagas with mortgages clauses satisfactory ta Mortgegae all inaurence policies of any kind or in any amgunt now or bereattsar asued
with respect to the real estate. Not Ister than the first day following the expiration data ot any and all such inaurance policias and at any tme upon
request of Mortgageea. Mortgagor shall furnigh Mortgagae certificates of insurance isaued by insurance companies satisfactory 1o Mortgagea showiry)
that the amount and type ol insurance required by Mortgagee hareunder is in effect. All renawal policies, with premiums paid, shall ba delivared to
Mortgagee at least thirty {30) days bafore the expiration of the old policies. If any insurance, or any part thaersof, shall axpire,
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r be withdrawn or becoma void or unsafs by Mortgagor's breach of any condition thereo!, or Decome void or unsafe
npairment of the capital of any company by the insurance may then be carried, or if
nsatisfactory to Mortgages, Mortgagor shall procurs and daliver to Mortgagee naw insurance on the
sits to procure and deliver such new insursnce, Mortgsges may, but shail not
simburse Mortgages ail such costs expended with imarest on such advancs M in the »d . vl
nmadiate notice in writing to Mortgegee of any loss, injury or damage affegting the mortgaged rasl estats caused by sty casualty of mfmng

ower is hereby conferred on Mortgeges to sattie and miss clsims under aft
avable thereunder and 1o assign mﬂnﬂﬂm Wﬂﬁmrrm-wmw;mmﬁ

. 10 Ny
his mortgages and sacurity sgraemaent of othes tranater of tithe
f loss covered by any of the policies of insurance harein raterr
lnudka pwmﬁmt for :fuch loss directly to the natead of

sducting all costs of collection, including re attorneys’ fess, may be the at i3 option, either ymant o0 account of
he indebtedness|ss), secured hereby, whather or nat then due or payabie, of m*.t:m m. - o o y
state, aither to the portion thersot by which sald loss was sue or any other portion thereof.

(b} That together with and in addition to the monthiy paymant of principal and interest, and on the a3 dat ' ncipal

yayabla under the terms of the note secured hereby, len'g:pnr. it required by Mortgeges, shal d.po:tit":im t?ﬂmumd:ng: ﬁ b

ICCOUNt, & aum aqual to one-twelfth {1/12) of the yeurly taxes and ssseasments which may be lavied against the real sstate srxd which may sttain
yiority over this mortgege, and ground rents, if any, plus ane-tweitth (1712} of the yesrty premiums for ineurance that will becoms due and payable 1o
anaw tha insurance on the resl sstate for coverage againat loss by fice or such other hazard as may reasonably be required by
ymount of such taxes, ssssssmants, ground rents, snd premiums whaen unknown, shall be sstimated by the Mortgeges. i the amount of Funds hedd
thall exceed at any tims the smount desmed NECEISNY by the Mortgsges to provide for the paymant of taxes, ssssssmants, ground rems and
nsurance pramiums as they fall dus, such excess shall be repsid to Mortgagor or credited to Mortgagor as Mortgeges may determing. i the amount of
the funde held shatl not be sufficient at sny tima 10 pay taxes, ssie4sments, ground rents, and NSUraNcCe prem as thay fall dus, Mongagor shall
pay t¢ Mortgagee any SMOUnt necesaary to make up the deficiency upon notice from Mortgagea to Mortgegor requesting paymeam thereat. Upon
paymaent in full of sil sums sacured by this mortgage, Mortgagee shall promptly refund 10 Mortgegor sny WL‘L

2
§
;

(c] That Mortgagos shail pay and dilchll't as the same becoma due ali taxss and SSSSSSMNLS that may scorue, be levied, or asseased upon tha

real estate or any part thereof, which may or becoma a ken prior to this or have priority in to the indebtednessies] sscured
hareby, or upon Mortgages’s interest therein of upon ti'!ril mortgage or the Icm mﬂﬂ

imposing the paymem of the whols or any part thersof upon Mortgages or upon tha r ing by en appellate court of compatant isgiction that the
undartaking by Mortgagor 10 pay such taxes is lagally inoperative, then the indabtedness{es) secursd hersby without deduction shall, st the option of
Mortgages, become zmnodhuw dus and payable, notwithetanding anything conteined in this mongage or any lsw herstofore anacted; and Mortgagor
shall not suffer or parmit any such taxes on the sakl rnHMWMumwwmmmnwanfa intereat thersin to be
sold for any texes of sssessmants: and further shall furpish, anhually 1o MONQagee, prior to the date when they become opriificates o
receipts of the propar offices showing full paymant of il such taxee and sspessmenis.

4. That the real astate and the improvements tharson shail be kept in good condition and no waste committed or permitied therson.

4. That no building or other improvement on the renl sstate shall be structurally altersd, ramoved of demolished, without the MOrtgagee s proy
written consent, nor all any fixturs or chattel covered by this mortgage and ad to the proper use and snjoyMent of the resl estate be removed st
any tima without like consant unisss actually replaced by an article of squal suitability owned by Mortgagor. In the event of any breach of this covenant
the Mortgages may, in addition to any other rights or remedies, at any lime thereafter, declare the whole of the indebtednassies) secured hereby
immadiately due and payable.

upmvid-dfnrhnrlrin.ltthlop’lionnflwldﬂhlrluf,mwﬂwmulﬂmhﬂHMﬂHnmﬂAMIMNMMH
mechanica snd materialmen, without tnhrmirﬂmnmnnfmmwnt. and without regard to the existences of nonesistence of tha debt,

B. ThntMnrtumagrmmnth-md-m-druﬂnihﬂ-hvmmﬂﬂmhmdmlndpw-bh snd this morigage subject 10 forsciosuls
g
or any part thereof, or of the Hen, on guch statemant s based.

8. That Mortgagor shall chmply with sl statutes, ordinances, regulations and laws promuigsted by sry governmentsl anuty SAsarting purisdiotion
aver tha resl sstats and any and al legal requirements shall be fully complied with by Mortgagor. -

7. That if Mortgagor fails to insurs the raul oxtate aa hereinabove provided, or 10 pay all or any part of the taxes of assessmants lavied, accrued of
agsassed upon or againat the real sstats or the indebtedressi{es) sscured hereby, or any interast of Mortgages in sithes, of tails to psy immedistsly and
dischirge any and sl lens, debts, and/or Charges which might bscoma lene supafior 10 the lien of this mortgsge, Mortgagss may, &t its option, Mare
the resl estals and/or pay ssid taxes, ssesssments, debts, anhdior aharges and any monay which Mort shall have so paid shall constitute &
debt to Mortgages sdditional to the indebtednessies] secured hersby; shall secuead by this morigage; s bear the in- terest est out in the nots
harsinabove refarred to from, dete paid or Incurred;and, at the option of Mortgages, shall be immediately due snd payable.

. 8. That Mortgagor agreas that no delay of failurs of Mortgagese 1o exerciss any option to deciars the maturity of any indabtadnessiss) sacured Dy
this morigage, shall be taken of desmed as & weiver of its right to axerclse such option, or to declare such forfsiture, eithes as to sy past O present
defauft, -and it is further agreed that no terms o conditions comeined In this morigaga can be waived, attered or changsd except as avidenced
writing, signed by the Mormgagor and by the hoider hereof; and the procuremant of insurance or the paymant of taxaes of othes Hens, debts or charges
by Mun?ﬁ" shall not be-taken or construed as 8 waiver ot its right to declare tha maturity of the indesbtednessies} hersby sacursd by resson of the
tailure of Mortgagor to procure such insuranca of 1o pay such taxes, debis. liena or charges.

8. That if Mortgagea shall be made & party to any suit involving the tithe to the real satate and smploys &n sttornay to repeasent it tharmn, of "
Mortgages smploys an attorney 1o sssist in aettling or ramoving any cloud on the title to the real estats hereby conveyed that purponte 1o ba BuUDSnoY 10
tha lian of this mortgage in any reapect, Mortgagor will pay to Morigages, when the ssma becomes due, such attorney’s 1es a8 may be permutted by
law and as rmay be reasonable for such services, and if such fee is pakl or incurred by Mortgagas the same shall be secured by the lien of thus Morigage
in addition to the indabiedness{ea) sacured hersby, and shall bear interest from the date it is pad of incuared at the rate sat out in tha note hersinabove
referred to and shell be &t onca dus and payabls.

10. That all expanses incurred by Mortgages, inchuding attorney’s fee, in compromising, sdjusting or defending against ken cisims of enNCLMDIANCAS
sought to be fixed upon the real estate harsby conveyad, whether such claims or sncumbrances be vakd of not, shall bacome & pari ol the
indebtadnessies) hereby secured.

11. Thst Mortgagor agiees 10 pay # raasonable attorney’s fee as may be parmitted by law to Mortgages should the MOrtgegee #m{Ncy Bn atlorney
to callsct any indebtedness{es) ascured by this morigage. ,

12. That notwithatanding that the sssignment of swards harainsbove raferred to shall be desmad 10 be salf axecuting, MOrtgago, atter the
allowance of & condemnation claim or award, snd the sscertainment of the amount dus therson, and the issuing of 8 warrant by the condemnor for the
paymant thereof, shall axecute, at Mortgages's reguast, and torthwith deliver to Mortgages, 8 valid assignment in recordable form, assigning ol of such
condamnstion claims, awards or damages 10 agee, DUt NG iN EXCORS of an amowm sufficient 1o pay, satisty and discharge the principsl sum of
this mortgage and any advances made Mortgeges a8 herein provided then remalning unpaid, with mtersst thareon at the rate _h-nh. T
the note which this mortgage sacures, 10 tha date of payment, whather such ramaining principal sum is then dus or not by the terms of said ROTE Of of
this mortgage.

13, Thet if Mortgagor shall make default In tm'pwm-nt of any of the indebtednessies) hersby secured, of n the performance of sny of the terms of
conditions hersof, Mortgagss may m.m.d to <t the rent, income and profits from the real esiste, sither with of without the spporTtmant of a
receiver; any rents, incoma and pro collectad by Mortgages prior 1o Toreciosure of this mort?m less tha cost of collecting the same, inChuding any
rsal astete commission OF attorney’s tae incurred, shall ba cradited first to advances with interest thareon, than to interest due on the principal
indebtadnaess, and the remaindsr, if any, to the ptincipal debt(s) hereby sacured.

14. Thet it ls turther agreed that if Mortgagor shall Tail to pay, Oor Cause to be paid, the whals or sny portion of the principal sumn, or eny ngtalimaent
of interest tharecn, of any other indebtednessies) tha payment of which is heraby secursd, 88 they of any of them maturs, sither by lapss of Bme or
otharwise, in accordance with the agresmants and covenants hersin contained, of should defauit be made in the paymeant of any rq-ch-mc 3 ban,
matsrialmen’s lan, insurance pramiums, taxes OF assssaments now, or which mey hergafter be, levied sgainst, of which may bacoma a lisn on, the 1aal
estate, or should defsult be made in any of the covenanta, conditions and agrsements harsin contained, then and in thet avant the whole of sond
principal sum, with interast thatacn, and sl other indebtedness{as] securad hersby, shall, at the option of the then hoider of sakd indebtegness(es). De
and bacome immedistely dua and payable and tha holder of the indebtednasales] heraby sacured shall have the right to anmes upon and takn pOSSESEIOn
of the rasl aststa, and after, or without, taking such possession of the same, aell the mortgaged resl estale at public outcry, in front of the courthouso
doar of the county wharein tha resl estate is located, to the highast bidder for cash, sither in person or by suctionser, afier first giving NouCe af the
tims, place, and terms of such sale by publication once 8 wesk for thves {3) successive wesks in some NAWSPSPW published in said county, snd, upan
tha payment of the purchass maney, the Mortgsges of any persan conducting suid sals for it s authorized snd smpowasred 1o execuls to the purchaset
at ssid ssle a deed to the resl estals 8O purchassd In the nName ard on bahalf of Mortgegor, and the certificats of the holder ol the MAgage
ndebtednass, appointing sald auctionser 10 maks such sals, shall be prima facia svidence of his authority in the resl estate, of the equity of redemption
trom this mortgaga may be foreclosed by suit in any court of competent jurisdiction as Now provided by law in the cas® of past dus mortgages, the
Mortgagee, or tha then holder of the indebiednessies} nersby sacured, may bid st such sale and bacome tha purchaser of tha real estats if highast
bidder therefore. The procesds of any such aais shall ba applied (a) to the sxpansas incurred in making the sale and in all prior stforts to effect
coliection of the indsbtednessies) sscured hersby, including & reasonable attorney's fee, of redsonable attorneys’ tass, as Ipqtmittnd by taw tor such
sarvices as may be, or have been, REcessay in any one or mofe of the {oreciosure of this mortgage, of tha cobection of said rn:!.ht.ﬂm;;:.nl. and of
the pursuit of any sHorts therstotors dirscted to that end, including, but without imitation to, the cafenas of any proceedings instituted by the
Mortgagor or anyona lilable for said Indebtedneasies} or interested in the mortgaged
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ages :
:tmmmmmfmnﬂmmtulmmmwmmmm to the day of sale snd any othwr
mhhdnﬂlln}uwwﬂﬂ:mw:mdmthlhﬁm.Hw.Mhpﬂdmmw.uW:Mum.hm
wnt,m-pm:hnurundlrlnyimmlnll,nprwidodh-rﬂn.lhdhiuﬂumobﬁgtﬁontummﬂuprmwﬂnﬂmulmmmv.

16. That inthllﬂl‘ltnfﬂillnlﬂnﬂﬂtnfwllwbvﬂ'llEtﬂlﬁfllﬂﬂnl.lftﬂﬁﬂﬂltlnfﬂﬁmoﬂmd.duﬂﬂf\UMﬂHvﬂﬂnlﬂﬂrlll
stats for the purpose of taxation sny lien thereon, of imposing any kabliity upon Mortgaged, in respect © indebiadnessies) sacured hareby, of
hanging in any way the laws now in force for the taxation of mortgages, or debts secured by Morngages, of the mannes of collection of mvwy such
axss, so as to affect this mortgage. Mortgegor shall pay any such obligation imposad on Mortgagee thareby, and in tha avent Mortgagor fails 10 pay
uch obligstion or is prohibited by law from maeking such paymant, the whole of the principal sum sscured by this mortgags, togather with the mtwrest
lus theraon shall, st the option of Mortgages, without notice 1o any party, become immedistely dus and payable.

18. That should Mortgagor becoms insolvent of bankrupt; or should & receiver of Mortgagoe’'s property ba appointed, of should Mongsgor
ntenticnally damage or attampt 10 remove any mprovements upon ek morngaged real sstate: of should it be discovered sfter the axscution snd
Inlivuwnftmmnummﬂthu-lllﬁﬂlﬂtlnﬂuﬂﬂltuﬂtilenu-r-ncumhtmuilnvn-u.lrlnnﬂurulmwottnthlhnhnmﬂurIn
age of an error or defect in the above described note or this Instrumant of in the exscution or the acknowladgment thereof: of It a homentaasd cisim be
it up to tha real astate of -nvpmtmr-nfm-mmuﬁmwummwmmfmm:muwmwwﬂ-
Hurtnngn.mnﬁmhﬁnwhﬁn:nf:ﬂdmmﬂul.mwmmmmmHummmm-uchlimurmminnﬂar

wmntndnl.im.u-rtnmrrwtlny-ﬂuhmeﬂﬁMMuMlm.m. upon any such default, falhure or contingancy, the
Hw*nrnwhnﬂuurhuHHIﬂuHm.wu:dm .Mmmmmm.ﬂmmmw,mm
.uufuummmmmuwmm m.memNmymwmmww
twtlnpawnfmmmmﬁwm-mmmwmmﬁm-mmmmmmhm.-;m.

17. That no right, titla or iMerest In o¢ 1 the morigaghd real estste, of any part thereaf. shall be sokd, transferred, sssigned, conveyed, mortgaged
or ancumbered by a lian st any time prior to the paymant i full of the indebtednessias) secured hereby without first obtaining the priod writtan consent
and approvel of Mortgages which consent and oval shalt be within Mort ‘s sole discretion; that in the svert of any violation of this provision,
the entire unpald balance of the Indabtecnessiss) secured haraby, tagathes sl Interest therecn, shali bacome dus and paysble immadiatety at the
aption of Mortgages without notics 10 Mortgagor, and shall be recoverable by Mortgages forthwith or at any tima thersshter without stay of sxecution
or other process and fallure of Mortgagor 10 pay ail monies to Mortgages secured by this morigags shall bs an act of default sntitling Mortgages 10
{oreciose this mortgage in accordance with the terms hareol.

18. That it is tha iment of the Mortgagor and Mortgages 10 secure Im and all indebtsdnessies) of seid M to MOTIgEges, NOW exIBLNg Of
hereaftar arising, due or 10 bacoms due, sbsoluts or contingent, liquidated or unliquidated, direct or indirect, this mortgage is Intended snd .
sacura, not only the indebtedness hereinabove citically refarrad to, but atso any and all other debts, obligations and lisbilities of ssid Mortgagol 10
said Mortgages, whether now e or arising, and any and all axtensions of renawsls of sama, Or any pan thareof, st sny tima bafore
actual satisfaction and canceilation of this mortgage in tha Probate Offics whete recarded, and whaether the same bs svidenced by promassary note,
open account, andorsament, QUMY sgreemem, pledge sgreemant, or otherwise: that it is expressly sgreed that any indebtadness at any thra
gecured hersby may be axte gesrranged or renewed and that any part of the sscurity herein described may be waived of relssssd without in
anywise altering, varying of diminishing-the foros, effect or ken of this mortgage; and this mortgage shall continue as & first lien on & of the resl sstate
and other property and rights coversd heraby and not expressty relessed until all sums with intersst snd charges heraby sacuwred sre fully paid, snd no
other sacurity now existing or hereafter taken 10 SaCNe the peymant of said indebtedneaas(es) or sny pait thereo! shall in any manner bes impawed of
affected by the exscution of this mortgage; and no sscurity subsequantly taken by Mortgages of other holder or holders of said indebtednessies) shalt in
any mannsr impair or atfect the sscurlty given by this mortgage: and alt security for tha payment of ssid indelitadnessies) or any part thereot! shall be
tekan, considered and hatd as cumulative. -

19. That Mortgagor agress for itast and any and sl persong of SORCENE claiming by, through or under Mortgagor. that it it or sy one of more of
them shall hold possesgion. of the above described resl extats or any part thareof subsequent to forsciosura hareunder, it of the partiss so holding
possession shall bacom® ha sonsidersd ss tenants at will of the purchasel or purchasess at such foreclosure sale; and sny such tenant feiling of
rafusing to surrendec upon deamend be guilty of forcibie detsiner and shall be llabée 1o such purchaser or purchasers fof rensonable
rantal of the real satate, snd | be subject to ard ramoval, forcible or otherwise, with or without process of law, and sl damages which may
be sustsinad by any such ehent as a result thereo! baing hereby expressty waived.

20. That Mnrtgm mrlﬁ to Ilithlullir perform all the covensnts of the lessor of landiord under prasent and future lesses at{acting the mortigeged
ranl estate, and Ne do nor naglect, NOr permit to bs dona, anything which may diminish or impair their value, or the rents provided for tharsan, or
the intersst of the lessor or of the Mortgagee thersin or tharsunder,

27, That Mortnmlhlﬂhlnhhtuwm Thirty { 30 } deys after the close of sach t
of Mortgegor, such financial recorde as the hoider of thia mortgage may require including, but not limited to, 3n annuat statement of the operstion of the
ranl estats which shall iInclude annual stataments temizing tha income and expensss, an itemized rent roll, together with 8 compiste financial statement
of Mortgagor’s assets and liabilitiea and Its profit and loss stastemant. Such statament shall be prapared by certified public accountant scceptable 10
Mortgages or at Mortgages’s discretion be suppgrted by the affidevit of Mortgagor. Said information shall be given to Mortgagas st NC expense 10
Mortgages.

22. That if the Indebtecness evidenced by the note specifically referrad to hersinabove is being advanced by Mortgages to Mortgsgor under the
terms snd provisions snd in accordance with a loan sgresmenmt OF construction loan agreement ("agreamant”}, the terms and provisions of said
agreamant are hersby incorporated by reference ss pan of this mortgage &4 i fully set out hersin, and sny defauit in tha parformance of the provinone
tharaof, or any contast or agresmant batween Mortgagor end Mortgages, shall constitute a cefsult hereunder entitiing Morigages 10 anerCise the
ramaedias provided harein, including the right to forsclosa this mortgege in sccordence with the terma herect; that sach FUTURE ADVANCE advenced by

Mortgagee to Murttmnor ia being advanced In accordance with an agresment dated Jun. 14, 1996
ard |8 secured by morigage.

23. That In tha svent this mortgaga is sscond and subordinats 10 mLprlur morigageis} and in the svent the Mortgagor should Iad to maka sny
peyments which bacoms dus on & prior mortgegels), or should defsult In any of the other terma, provisions and conditions of said prior mortgagels)
ogpur, then tuch dafautt under the prior mortgegeis} shail constitute an svam of default undsr the terms snd provisions of this morigage, snd the
Mortgagae harsin may, at its tgﬂtbn, declare the sntire indabtsdnessies) ascured by this mortgage immaediatsly dus and payable snd il payment is not
promptly madae, then declare mmml in default and subject to foreciosure, provided that the Mortgages hersin may, st its option. maks. on tehal!
of Mortgagor. sny such payments oh Bbacoms due un said prior mortgagsis), or incur any such axpanse or obligations on behalf of Mortgegor, »
connection with the sa ior mort a), In order to prevent the foreclosure of said prior mortgageis), snd all such amounts o exponded by the
within Mortgages on behalt of ssid Mortgagor shall become 8 debt to tha Mortgages and shall be secured by this mortgage &nd shall bear interast from
thae dsts of payment at the maximum lagsl rate of interest from fims to time permitted by the laws of the Stata of Alabama, and shall be st once tua
and payable, entiting the Mortgagss to sl of the rights and remediss provided hersin, including, st Mortgagee’'s option, the right to torecions the
mortgage.

24 That provided always that if Mortgags pim the indebtadnassies) secured by this mortgage, and rsimburses Mortgages, its successors and

ansigns, for any amount it may have expended 10 the suthortzstion of this mortgage, including without limitation, sums spent in paymaent of
taxss. ASEOSAMENty, insurance or other liens and thereon, and shall do and perform all other acts and things harsin agresd to be done, this
conveyance shall be null and void; otherwise it shall remain in full force and effect,

25%. That sty premise mads by herein to pay money may be snforced by a suit at law, snd the security of this martgage shadl not be
waived thareby, snd as to such debts the walives all ¢ of axsmption under the laws and Constitution of the State of Alsbamas ard sgrees
to pay 88 permitted by law a reasonable sttornay’s Tea for the thersof.

I

26. That no deley or failure of Mortgages to, sxsiciag any option herein given of ressrved shall constitute s waiver of such opuon or satop
Mortgegea from sfterwards sxercising saeme or sny other option #t any tima, and the paymant, or contracting 10 pay. by Mortgages of anythung
Mortgagor has herein sed 10 pay shall not conetitute & walver of default of Mortgagor in failing to make said payments snd shali not estop
Mortgages from forechk this mortgage on account of such failure of Mortgagor.

27. That wherevar and whanaver In this m e it shall be required of permitted that notice or demand be given of sarved by any party, such

notice or demand shalt be given or served, and & Aot be deamed to have been given of served unless in writing and forwsrded by reQistered of
cartitind mail, raturn receipt requested, sddressed ss follows:

To Mortgagor: JAMES D MASON

D/B/A MASON CONSTRUCTION CO

PELHAM, AL 35124

To Mortgeges: Colonial Bank
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. o
contained unenforceable or invalid, Al rigihts or remedies of Morigages hersunder are cumulstive and not siternative, and ars in sddition to thoss
provided by law,

IN WITNESS WHEREOF, the undersigned {has} {have) sat (its} {his} {her} {thair) handis) and saai(sl. on the day and year tirst sbove written.

WITNESSES:
2 ( {SEAL}
JAMES D MASON
. (SEAL)

D/B/A MASON CONSTRUCTION CO

(SEAL)
R (SEAL)
LHB/wp
93
~e0f
o 329%7
! _.-l'f' .o
i
06/ :‘:;’wcﬂr 1FIED
STATE OF ALABAMA ) 09 cpnry 055 & mmt
} Iluq"1“, N +

COUNTY )

|, the undsrsigned, s Notary Public n and for said County, in said ﬁw that

whose namels} (is) (are} signed to the foregoing conveysnoe and wha {le) (are} known to me, scknowiedged before me on this day that, being informed
of the contents of the conveyancs, (he] (she) ithel sxecUted the same voluntarily on the day the same besrs date.

Givan undsr my hand and officisl seal this the day of .19
Notary Public
STATE OF ALABAMA }
1 !
JEFFERSON COUNTY }

i the undersigned, a Notary Public in and for said County, in sald State, hereby certify that
JAMES D. MASON .
whose name as GWNER of MASON CONSTRUCTION CO. , is signed to tha foregoing
conveyancea and who is known 1o ma, scknowledged befors ms on this day that, being informed of the contants of the conveysnce, he, as such officer

and with full authority, axacuted the same voluntarjly for and as the ect of asid corporation.

Given under my hand snd official sesl this the 14TH day of

This instrumant prepased by: _&PRIL C PRICE

Caolonial Bank
PO BOX 1887
BIRMINGHAM, AL 35201
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