STATE OF ALABAMA
Shelby COUNTY

Assignment of Leases, Rents and Income

THIS AGREEMENT of Zlst ol June 1996 . oy__GCahaba Peak Prgperties., IpC
ans aEbEE}aﬁﬂllmJa.ate TLiability dé?ompany >

(harammarreiarradt:aaﬂ'rﬁ"A&mgnor“.whetharnneurm]intmnrdNnSwmaank N.A..aWMWMMMna&M'ﬁmm'J

WITNESSETHM:
WHEHE,&S,mm&madewmmmmm@mwwmmmwd Pelham
County of 1€~ DY " the Sws of Alabama, mors partculary descbed n Exfd A" stched hersw and mace a part nerefR
(the "Property”); and
WHEREAS, the Assignor has executad 1o the Assignee its Promissory Note ded June 21 199 & 1 the poncoal sum
§1,402,500.00 and v
WHEHEP&WMMuMMMMWmdemEM"B“Mhﬂrﬂbwmﬂmw;and E
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NOw THEREFORE, .nmmdummwmwwmmmnmmmwmwmmwm
dmmmmw,wnmmmﬂmmmwmmmmwwaHﬂmmm@am

Se-2038

_

mmmmwﬁhwwdmamﬁmmmmmmmwummmmmmmmm
tha"SecunryDocmmu”}.mwmww.u'anuiurandaatmarunﬁﬂn%mﬂdﬁmﬂﬁaﬂmmwnamnmmw.
byassignmurnummmﬂwﬁoperrf.urwhnchmmmmmm"M'ZMwam&].WHdmm SSUAS and Dromts Now
::Iuaf:rrmDmnaduuwuarhladmmw.umwﬂmﬁswmmmmummmmmmam.

In mammwmwwmmmmmnmmdmmwdmwmmanmw
dwdmmmmwmﬁ,wdmmﬂmmmmmmnmmmmwmnm.mmmmm
mmmmmamwmmmMmummmmmMum_runmmmmamm.umﬁmwm

aathaAssngnn'rr‘ﬁghtreaaumﬂysnam. Upon electing 1o exercise the rights heren gramed, the Assignes shall make reasonabie efons 10 COMECt tha rents. resenang NOWENEN
wmmmmmm.qumnmmmdmmwmmnmMﬂmdmmmmm‘mnsnaunm
he accountaig for more money than it aciually recenves from the Property and shall not be kabie for lulure i collect rents.

TheAmqnaaMl,aprwmntdaﬂm&w&smﬂmmﬂmnmmmmmmwmmdmmml.ammdmww
cﬁammmngm.mwmummmmammmwummmdmmmmmmdemW
such net incame and the tems which shal be credited shall be within the sole discrebon of the Assignee. :

ihsagre-edandundmmwmwMMMMMmﬂmmmmmndMMnmmmmmﬂmbmthaLaases.nnrsnaiu'se
#ss:gneabe|namlmm§mmhmmammnmdmmmrmmmrenmhutwﬂnmﬂmﬂacm.saﬂrenﬂhshaﬂbewnanymnm
mmmnmmwnmmumdmmmMwummm.mmwnmmmmﬂmw
harmlaasfmmandagmrﬁtanymaﬂimmmwm.wmmmwmwmrmﬁwdmLmnrbyrnasmdmamnnﬂnt

|nsacmdiﬁmdmagranmgdemmmmdmwﬂmdhmﬂqmm.wmamﬂmwmmwmwmhe
MImedwdeMﬁwmndeMuMMM.mm.MMﬁmm
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the Assignee may racene and collect all the said rents. RSues and profits and at s option exercise all other powers, prvieges and benehts granted by s nSruMent. anc ihe
ASSIGNCH mmrnmadalerytumwaﬂmwmﬁssngmatmmmst.mwmwmwwmmmm

Tmmigmwmmmudmmamfmandﬂmtanytﬂnanturmantsdallmanfpommmpomonsr::frherperry. LPOn receot of NONCE N AT
frnmL%AsaagneﬂafanacmfnataunhymamqmrunumamdmNnmorSecuerocummm.mmmﬁekasagnaeallmntﬂendmumm;nmuue urCer
hé frms i any Lsase

Thaﬁsspgnmsnallnntbeenmledm.ardhembymmnanﬁmdagmasmﬂmllnm.wﬂmmmwntdm;ﬂmgnm
‘fa,lCan-':ﬂﬂEr'“_.*LﬂaﬁﬂﬂfEEDEEIESurrﬂ'ﬂdﬂrw.WIHWWWHWMWCWWHHMMEHJ

fb}MDdhanyLﬁasasnasmuacramMWmdmL.aasa.radl.rr:etrmmnlwwmmdwammmmmmwdmwammrmu
iQ the payment of taxes and insurancs:;

{::}Consanttnanamqnmntdthatﬁnant'sintamstmmundarawmmwmmmmmmmwdmtmmmdmm
ang condmons of the Lease: or

(d) Collect the rents and profits of the Property for mora than one month n advance,

AndwdmmmﬂmmmmWtammmmmwm-mwwmmmmmﬂywmﬂmnm
achon with respect thereto which does not wolate the specific provsions of ths instrument,

memgmheammnmmmnmmmm:gnaﬂmatmmn.mranypmmmhasmmwwamnmuMeﬂanu. S35 and]
:-rnﬁtsulthaProporwwdlmnntemstunandmanyLﬂas&amfmgwanmmdagemﬁmuhﬁmmwmmmum%Wmewms
the Ass:gnee from operating under any of the tarms and conaiions of this instrument. or which would nd the Assignee in such operabon

Tha nights and powers herein granted, corveyed. and assigned are continuing nghts. and the exercise of sarme upon tha occasion of one dafault shall not abrogals oF Srminsh
the rights and powers of the Assgnee nereunder upon the occasion of any subsequent delault or defaults, and, ewse, the ke IC exarczss same upon e OCCAIoN of any
default shall not constiute & warver of tha ngnt of the Astignes 10 exercise he powers and priviegas. heren grantad upon the occasion of a subseqguent defaul Tha colechon
and appication of the renis, 1$sues and prolits 1o the Indabledness under the Notes or the Sacunty Documents, o as otherwise provded herewn, shal not consitule a varver
ot any detault which might at the time of the appication or thereatter exist Linder any of the Notas or the Securty Documents. and the payment of the indediadness evioancac
by tha Notes and the Securty Documents may be accelerated n accorgance with hex 1\erms, notwithstancng such apphcabon

Tha Assgnee resenves unto tself the nght o foreciose the Security Docurnents at any time when a defaukt snall @ast, and this nstrument snall N N0 wise O0arale tO alect. mpas
or ciminish the nghts granted the Assignee under the Notes and Secunty Documents. but the nghits contaned heresn are in addhon i the RS and prieges gven the Assraee
. under ana by witue of saxd Notes and Securty Documents :

It 15 also agreed and undersiood that the Assignee shall cur na lhatiity lar the entrance by its agent upon the Property for purpose of Coachon of rentais Ssues anc proks
45 hatert mentoned.

Trig instrument shall not be revoked mthout the connent of the Asgignee n xring and shall remain in il for 1 &s long as the oDIgatons under ary o he MNoes
and Securty Documents remain unpad At untulblled r xrale o 0 pan ne/24/ 1996-@335?
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S ““Member
STATE OF ALABAMA, )
)
COUNTY )
|, the uncersigned Notary Public in and for said County and in asid Sus, do heraty cenly hat — e — e
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STATE OF ALABAMA
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| . . L . A.C. Folsom, Jr., & M. 5Scoctt Gurbsky
ad -
d,vﬁwgm@ﬁnmhﬂdmwn Siale, hareby certify that SRBETE

- —— WhOBS NN 88
o _Cahaba Peak Properties, L.L.C.
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Exhibit B

A1l leases in which Debtor is lessor by assignment or otherwise,
now existing with respect to all or any part Gf the property
described on Exhibit "A" attached hereto oOr which may -hereafter
be entered into with respect to all or any part of said property,
and all of the rents, issues and profits now due or to becone due
and derived from said property.
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Exhibit A

part of Block 1 of Cahaba Valley Park North as recorded in Map
Book 13 Page 140, in the Office of the Judge of Probate, of Shelby
County, Alabama, being situated in Section 31, Township 19 South,
Range 2 West, more particularly described as follows:

Commence at the centerline point of curve station 28+99.46 of
Cahaba Valley Parkway; thence run Easterly along the centerline of
said Cahaba Valley Parkway for 314.92 feet; thence 90 deg. 00 min.
00 sec. right and run Southerly for 30.00 feet to a point at the
Northwest Corner of the McDaniel Machinery Site, said point being
on the South right of way line of said Cahaba Valley Parkway and
also being point of beginning of the property herein described;
thence continue Southerly along the last described course and
along the East property liine of said McDaniel Machinery Site for
225.00 feet: thence 90 deg. 00 min. 00 sec. left and run Easterly
along the South line of said Block One for 400.00 feet; thence 90
deg. 00 min. 00 sec. left and run Northerly for 225.00 feet to a
point on the South line of said Cahaba Valley Parkway; thence 90

; deg. 00 min. 00 sec. left and run Westerly along the said right of
i way line for 400.00 feet to the point of beginning; being situated
- in Shelby County, Alabama.
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