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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) is given on JUNE 11, 1996 . The grantor 18
CHARLOTTE A HAYES AN UNMARRIED WOMAN

("Borrower”). This Security instrument is given 10
CTX MORTGAGE COMPANY

which is organized and cxisting under lhe laws of ~THE STATE OF NEVADA , and whosc
addressis P.Q. BOX 199000, DALLAS, TEXA8 752195
("Lender”). Borrower owes Lendes the principal sum of
FORTY THOUSAND FIFTY & D0/1060

Dollars (U.S. $ 40,050.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on JoLY 1, 2011 . This Sccurity

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, cxlcnsions and
modifications of the Note; (b) the payment of all other sums, with inlercst, advanced under paragraph 7 (o protect the secunty of
this Sccurity Instrument; and (¢) the performance of Borrower's covenants and agrecments under this Security Instrument and the
Note. For this purposc, Borrower does hereby morigage, grant and convey (0 Lender and Lender's successors and assigns, with
power of sale, the following described property located in SHELBY County, Alabama:

See attached Exhibit "A" for legal description.

which has the address of 184 IVY LANE, VANDIVER [Street, City].
Alabama 35176 [Zip Code] ("Property Address”),
ALABAMA - Single Famity - FNMA/FHLMC
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TDHAVEANDTUHOLDthispmpmyunmLmdﬁmdLmda"anmmdmt‘mvu.mgeduwimmm
improvmmummmﬂumﬁmﬂwm,mﬂaﬂmmwmmmdmmmmmnmd
mepmpu'ty.m@mEMMMMMMWWMMMLAHdm{mgis:ﬁurndm
in this Security Instrument as the "Property.”

BORRDWERCOVENANTSMBmwishwfuﬂyMnfﬂmmmmwmmwwhaﬂnﬁghtmmc.
grantmdmnveyttn?ropﬂtymmmmhmmmbud,mfmummufmd.mmmmd
willcle.fmdgmanﬂymeﬁlhmﬂwﬁopmyngﬁnuaﬂdmmddunmds,mbhc:mmymnhmcﬂofmd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intereat; Prepayment and Laie Charges.  Borrower shall promply pay when due the
principalnfandimm:smntiwdebtevidmcedhyﬂwNumManypwpaynwnlmdlal:charguducundcrﬂmﬂme.

2. Funds for Taxes and Insurance. Subject (o applicable law or 10 a writien waiver by Lender, Borrower shall pay to
Lmdr.rnnmcdaymnnt!ﬂypaymmmmduaundutheﬂmc,unﬁhhcﬂnmispaidinfull‘nsum("Funds")fm:(a)ym'lymﬁ
andasmnmmwhichmmmqnvumsmmtualbnmmw;(b)ywlyImsclmldpiymls
argroundrmtsmchropmy.ifany;(c}ymlymmmmmmmﬁm(d}yuIyMMMH
any;(:)yearlymmcmmpmmhmu‘ifmy;mmmymmnbhbyBammnlmdu.'mm'dmwﬁhmc
vaﬂfMﬂ,demwﬁmwmm.mmMm"E.mruwlm."

mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settiement Procedures Act of 1974 as
amended from titme to time, 12 U.S.C. Section 2601 ef seq. {"RESPA"),MMMEWMWBMMFMMEM
amnum.Ifsu,Lmdumay.atanyﬁ:m,mﬂnctandMIdFunGsMMmtmmmmduwhsmmLLmdﬁmny
asﬁmatethemmmtnﬂ*‘undsduaunﬂnbadsnfcmmtdﬂamdmmbhmufupaﬂMuffumExmwIu:msnr

The Funds shall be held in an institution whose depogits are insured by a federal agency, instrumentality, or entity {including
LGder.if].mdurismhmimtimﬁnn)ntinmyFadcmleLmBank.LmdcrshallapptydwFundstnpnyﬂmEscmw
ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
mcEscrowIm.unha:sl.mdapay:Bmhmmm&FundsmdappﬁﬂbhlawwmimlmduwnmRMnchmm.
Hnw:vcr.wmdumayraquhtmwtnpaynmﬁnnchargcfmnnindepmdmtrmlmmrmﬁngmic:uwd
Lendcrinconnecﬁnnmmmislnm,unlmsapplicablchwprqvidﬁomm.umcssanmmi:madcnrmplicablcllw
mquminmmbcpaid,LmdashaﬂnmberequimdmmmewumymtuastmmmgsunﬂwFunds.Bmowerm
Lcndﬂ'nmyagrnemwrit:ing.homﬂ,ﬂminmshallbepaidunmcFunds,LmdﬂshauEivntmw,wiﬂmutchun.m
annualwcnunﬁngnfmeFunds.slwwingcmdimm&bhstnmcFundsmdmcpm-pmcfnrwhk:hmhdehitmmeFundsm
madc.'I‘thmdnm:phdgadasﬂdiﬁnnalmcmityfmausunmmumdbythis&:cmityInsu'unm'st.

IfﬂmFundsheldbyLmdamceedﬂwmnnumspmnimdmbehddbyappﬁcablclaw,mwshaﬂacmummﬂmwcrfm
mncxccssFundsinmrdmwimﬂmmquhmmufapphcabhlaw.IfmcmmumufﬂwFundshddbyLmdunlanytinmis |
nﬂlmfﬁcimttnpaytthnﬂwlmwhmdm,Lmdﬂmaynumﬁfyﬂmmwmwﬁﬁng.and.inmhcmﬂmmwushaﬂpay '
mlmduﬂwmntmmmﬂuupﬂwdeﬁcm.mwstmﬂmkeupﬂrcdeﬁcimcyinmmmumtwdv:
monthly payments, at Lender's sole discretion.

UpunpaymmnnrullufallsunusncuredhymhwuﬁtylnmmLLmdushnﬂpmnpuyrdundemuwuanyFunds
heldhyLmﬁ:r.If.undﬂmnphﬂ.Lmdu'simua:quhﬁurseuﬂnﬁw,wﬂa.prkrmummquishimuuhnfﬂm
Prope:rty,slmﬂapplynnyFundshcldb}'Lmdﬂ'ﬂmeﬁlmufmquisiﬁmmsaleasacmditagainmthcsumssmumdhymis
Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments receivod by Lender under paragraphs
1andZsImﬂbemplied:fmmmypmpaynmtchmmdmundudwch;mnd.MMEpayabhummgnph2;
ﬂlird.tummdue;fourﬂl.mmnciwldun;mdlasLmnnylﬁcchargﬂdmmmeNum.

4. Charges; Liens. Bormower shall pay ali taxcs, ass¢ssments, charges, fines and impositions attributablc to the Property
whichmaynttainwhiwmﬂmmmmemmﬂmummndmm.ifmy.Bmqupuythnar.
nhﬁgaﬁonsinﬂwmmwpmv&dﬂ‘wnmlnrifnmmmmmmw,ﬂmowﬂmﬂpaythannnﬁmedhﬂuymﬂm
person owed payment. Borrowes pmnpﬂy&nnishmlmdunﬂnuﬁcmnfmuunmmhepaidundumisparw.lf
Borrower makes these payments directly, Borrower shall promptly furnish 10 Lender receipts evidencing the payments.

1 Borrower shall y discharge any lien which has priority over this Security Instrument unless Bomower: (a) agrees in
writing to the payment ﬂwnhﬁmmmbymcﬁminamm kc to Lender: (b) contests in good faith the lien
by.nrdefmmuﬂMqudmlimm.bgal ings whic in the Lender's opinion opcrate to prevent the
enforcement of the lien: or (c) secures from the holder of ﬁmmngrecmmtsatisfacturytnlmdasubordimﬁngﬂmlﬂm
this Security Instrument. If Lender determines that any part of the is subject 10 a lien which may attain prionity over this
Smuﬁqlmﬂmhlﬂﬂﬁmﬂmenmm&fmg lien, Borrower shall satisfy the lien or take onc or more
of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods thal Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and rencwals. 1If Lender requires, Borrower shall prompily give 1o Lender all reccipts of pad
premiums and renewal notices. In the evenl of loss, Borrower shal! give prompt nolice to the insurance camer and Lender. Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, il the restoration or repair is economically feasible and Lender’s secunty is not lesscned. 1M the restorauon o
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied o the sums
sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered o scule a claim, then
Lender may collect the insurance proceeds. Lender may usc the proceeds (o repair or resiore the Propenty or to pay sums secured
by this Security Insttument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or postpone
the due datc of the monthly payments referred to in paragraphs 1 and 2 or changc the amount of the payments. if under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass w Lender 1o the extent of the sums sccured by this Securily [nstrument immediately
prior (o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’'s Loan Application; Leasehokds.
Borrower shall occupy, establish, and usc the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at lcast onc year afier the
date of occupancy, unlcss Lender otherwise agrees in writing, which consent shall not bc unrcasonably withhcld, or unless
extenuating circumsiances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deicrioratc, or commit wasie on the Property. Borrower shall be in default if any forfeiture acuon or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiure of the Property or
otherwisc materially impair the licn created by this Securily Instrument or Lender's sccurity intcrest, Borrower may cure such a
defaull and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, n
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other matcnal impairment of
the lien created by this Security Instrument or Lender’s sccurity interest. Borrower shall also be in default if Borrower, during the
loan applicalion process, gave materially false or inaccuralc information or staicments to Lender (or failed to provide Lender with
any material informalion) in conneclion with the loan evidenced by the Note, including, but not limited to, represeniatlions
concerning Borrower's occupancy of the Property as a principal residence. If this Securnty Instrumcent is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fec tide to the Property, the leaschold and the fee tide shall
not merge unless Lender agrees to the merger in wriling.

7 Protection of Lender’s Rights in the Property. If Borrower [alls to perform the covenants and agrecments containcd n
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying rcasonable
attomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowes secured by this Security
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounis shall bear intcrest from the date of
dishursement st the Note rate and shall be payable, with intercst, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as d condition of making the loan securcd by this Sccurity
Instrutnent, Borrower shall pay the premiums required to maintan the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceascs W be in effect, Borrower shalt pay the premiums required 10
oblain coverage substantially equivalenl o the mortgage Insurance previously in effect, at a cost substantally equivalent Lo the
cost 1o Borrower of the mortgage insurance previously in effect, from an aliernale morigage insurer approved by Leader. If
substantially equivalent mortgage insurance coverage 1s not available, Borrower shall pay to Lender each month a sum equal 10
onc-twellth of the yearly mortgage insurance premium being paid by Bormmower when (he insurance coverage lapsed or ccased 0
be in cffect. Lender will accept, use and retain these payments as a loss rescrve in licu of mortgage insurance. LOss reserve

Form 3001 8/80
q -GH{AL) (9402).01 Pagadaté inials O ﬂ H




206691297

payments may no longer be required, at the opuon of Lender, if mortgage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obiaimed. Borrower shall pay the
premiums required o maintain morigage insurance in effect, or 1 provide a loss reserve, until the requirement [or morigage
insurance cnds in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wih any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the cvent of a olal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, with any ¢xcess paid to Borrower. In the event of a partial taking of the Property in which the farr markel
value of the Property immediately before the taking is equal o or greater than the amount of the sums secured by this Secunty
Instrument immediatcly before the taking, unless Bomower and Lender otherwise agree in wriling, the sums socured by this
Sccurity Instrument shall be reduced by the amount of the procecds multiplied by the following fraction: (a) the tolal amount of
the sums sccured immediatcly before the taking, divided by (b) the {air market value of the Property immediatcly before the
laking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd Lo the
sums sccured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after noticc by Lender to Borrower that the condemnor of fers 10 make an
award of scitle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the datc the notice is given, Lemder
is authorized to collect and apply the proceeds, at its option, either (0 restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not thea duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds w principal shall not extend or postponc
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or modificanon
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in intercsl of Borrower shall
not operale to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to exiend time for payment or otherwise modify amortzation of
the sums sccured by this Security Instrument by reason of any gemand made by the original Borrower of Borrower's Successors
in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Jaint and Several Liability; Co-signers. The covenanits and  agrecments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccunty
Instrument but docs not exccute the Note: (a) is co-signing this Sccurity Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Secunty Instrument, (b) is not personally obligaled 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrec to cxtend, modify, forbear or
make any accommodations with regard to the terms of this Security Tnstrument or the Note without that Borrower’s consent,

13. Loan Charges. If the loan securcd by this Sceurity Instrument is subject o a law which scis maximum loan charges,
and that law is finaily interpreted so that the interest or other loan charges collected or 1o be cotlected in conneclion with the Joan
exceed the permitted limits, then: (a) any“such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums alrcady collected from Borrower which exceeded permitied limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Rorrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prcpayment charge
under the Note.,

14. Notices. Any notice 10 Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mahing it
by first class mail unless applicable law requircs usc of another method. The notice shall be directed 10 the Property Address or
any other address Borrower designates by notice to Lender. Any notice (0 Lender shall be given by first class mail 1o Lender's
address stated herein or any other address Lender designales by notice to Borrower. Any notice provided for in this Scecurity
Instrument shall be decmed to have been given o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Sccurty Instrument shall be governed by federal law and the law of he
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noic
conficts with applicable law, such conflict shalt not affect other provisions of this Sccurity Instrument or the Nole which can be
given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the Note are declarcd 1o
be scverable.
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16. Borrower’s Copy. WWWMNWGIMMM&MMM

17. Transfer of the ora Imterest in Bosrower, lfaﬂumymnfﬂ:emanyinuminﬁh
mﬂmmm(mummmmmumummmum.m ) without
Lmdﬂ'spﬁurwﬂnmcunmnlmdumy,miuopﬁon.nthmm in full of all sums secured by this Security

Isn;uu;nullLHowcvu,ﬂlisopﬁmshaunmbcnmﬂdbyIMHum prohibited by federal law as of dase of this
urity Instrument

i me.mmawmwmamm.mmmm: wd of oot Jeas
than 30 days from the date nuﬁmhdeﬁvaudmnﬁhdwhhhwhhhmumultmnﬂm by this Security
IanMLImewfﬂhmmummmsplhrmmeexphﬁmafﬂﬁspaMLmdﬂm'mvatnmymedhpumimd
bydlisSecuﬁtylnmmemwimmnﬁruwnnﬁccnrduumdemow.

18. Borrower’s Right to Reinstate, If Borrower mects cermin  conditions, Borrower shall have the right lo bave
enforcement of this Securi Instrmnmtdiscmﬁnuudalmyﬁ:mwimmﬂmcaﬂhuf:{a):'idays(nrnnhomﬂpuindu
applicable law may speci nrminstnmmt)befmnhofdmﬁopﬁwwmtmmymwufﬁhcmwinmw
Instrument; or (b) entry O a}udgmmtmfmcmgmismﬂityhmﬂunwmmmdiﬂonsmmm{n) ys Lender
sumswhichﬂmwouldbcdu:undﬂthisSecmityInsumnmtanqﬂwNnt:asifnquaaﬁmhad + (b) cures any

19. Sale of Note; ge of Loan Servicer. The Note of a partial interest in the Note (together with this Securty
Instrument) may be sold mwmnmﬁmwwmmmnuﬁCthmw.Asahmay result in a change in the entity (known
usthc“l_mnSeniw'"}MMMWuducumMNmmmisSmmiwMLMﬂwmybcmm
more changes of the Loan Servicer wasalenfuwNmu.lfttmeisnchanenfmmw.mawiubc
givenwﬁumnuﬁcenfmcchangeinmdmmwiﬂlmhu above and appli le law. The notice will state the name and
addressnfmerwwmwmmmmwmhwummm.mmﬁﬂﬂmmmmym

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of reicase of any
HazardousSubatmwmunurinﬂmepmy.Botmw:rsmllnotdo,nmalhwunymualscmdo,myﬁhgaﬁmﬂngﬂuhopmy
mmmvinmnufmy&vmmm.mpwﬂngmmmﬂuﬂm lytudwprm,ux,mmqunm
PmpatyquaﬂqumuﬁeanfMMSummamgmﬂyWMm appropriaubmnormalmﬁmmim

Borrower shall promptly give Lender wniien nouce of any investigation, claim, demand, lawsuit or other action by my
governmental or regulatory agency or private party involving the Property and any Hazardous Substance of Environmenial Law
of which Borrower has know . If Borrower learns, Or is notified by any gnvmmﬂmmgﬂﬂmwﬂnﬁy,ﬂxﬂm
removal or other remediation of any Substance affecting the Property is necessary, Borrower shatl promptly take
necessary remedial actions in accordance with Environmental Law.

Asusedinthispﬂragmphiﬁ.“HWSHM“MMWWmeum:kmMmWM
Environmental Law and the following substances: gasoline, kerosene, other flammable or 1oxic petroleum products, toxx
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used n
this h 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relaie
1o health, safety or environmental protection.

21. Acceleration; mmm«mmmﬁmnmupmmmmmmgmwm
of any covenant or agreement in this Security Instrument (but not prior to scceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; {(b) the action required fo cure the default; (c)
ndnte,nntImthanBOdaylrromthé'dauthenotkchgiuntuBnrrm,hywhichthedﬂnnlmuﬁbemed;lnd(d)
that faﬂmtncurethcdefnnitnnnrbdmthedauspecﬂhdhth:noﬂcemnymntttnnmﬂu'aﬁmorthem:mmd
by thhSmrltyInﬂrumentnduleofthereﬂy.ThemﬁceMmrther inform Borrower of the right to reinstate
al’tcrmekuthnlndthtrhhtmbrhllmrtacﬁontomrtmm-ﬁhunuolaﬁﬂnunmuymhﬂdﬂmol
Burruwertnmletathnandule.lfﬂndeﬂlul!hnutmedunnrbdnrtthedatespecmedinthenoﬁct.l,cndﬂ,ntim
option, may reguire immediate payment in full of all sums secured by this Security Instrument without further demand
and may invnketh!pmolﬂleandln}'otierrmediupemmed bylppliuhltlnw.LmdernhllbecutﬁledtumM
all expenses incurred in pursning the remedies provided in this paragraph 21, including, but not limited to, reasonable
attormeys’ fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give & copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks In & newspaper published In
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder at publi
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covensnts and agrees
that the proceeds of the sale shall be applied in the following order: {(a) to all expenses of the sale, including, but not
limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person
or persons legally entitled to it.

2. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security Instrument 1o
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicablc law.

23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curicsy and
dower in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicabic box(cs)]
] Adjustable Ratc Rider Condominium Rider ] 1-4 Family Ridet
|| Graduated Payment Rider ] Planned Unit Development Rider |} Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A, Rider [__]Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Sccurily Instrument and m
any rider(s) cxecuted by Borrower and recorded with it.

Witnesses:
L Q ;M e (Scal)

E A HAYES -Horrowes

..... ..__(Scal)

-Botrower

(Scal) ._(Seal)

“ -Rormower -Barrower
STATE OF ALABAMA, County ss: JEFFERSON
On this 11th day of June . 1996 .L F. Wayne Keith

. a Notary Public in and for said county and in said stalc, hereby certify that

Charlotte A. Hayes, an umnmarried woman . whose name(s) 18 signed to the
foregoing conveyance, and who 1s known to me, acknowledged before me that, being informed of the conuents
of the conveyance, she exccuted the same voluntarily and as her act onghe day the same bears date.

Given under my hand and scal of office this  11th day of Jusfe - 1996
My Commission Expires: ; / e e
December 9, 1997 Notary Public

This instrumenl was preparcd by
F. Wayne Keith
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Part of the SE % of the SW %, Section 11, Township 18 South, Range
1 East, Shelby County, Alabama, described as follows:

Begin at the NE corner of the Southeast % of the Southwest k of
Section 11 Township 18 South Range 1 East; thence west along the
north line of said %-% section a distance of 664.29 feet. Thence
turn an interior angle of 91 degrees 44 minutes 40 seconds left and
run in a southerly direction 907.08 feet to a point; thence turn
90 degrees 37 minutes 37 seconds to the left for a distance of
25.00 feet to the point of beginning of tract herein described;
thence continue along the last named course 205.95 feet; thence 89
degrees 7 minutes 30 seconds to the left in a northerly direction
197.05 feet; thence 61 degrees 56 minutes 30 seconds to the left
in a northwesterly direction 234.92 feet: thence 118 degrees 19
minutes to the left in a southerly direction 310.03 feet to the
point of beginning.
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