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MORTGAGE

_ - _ e

THIS MORTGAGE ("Security Instrument”) is given on June 4, 1996. The grantor s RANDALL LEE VEST and CAROLYN
ANNE VEST, HUSBAND AND WIFE ("Borrower™). This Security Instrument is given to SOUTHEASTERN MORTGAGE OF
ALAEAMA, L.L.C., which is organized and existing under the laws of THE STATE OF ALABAMA, and whose address is 10 OFFICE .y
PARK CIRCLE, #218, BIRMINGHAM, ALABAMA 35223 (“Lender”). Borrower owes Lender the principal sum of TWO Hundred -
Twenty-Five Thousand and 00/100'S **” Doltars (U.S.$ 225000.00). This debt is evidenced by Borrower's note dated the
same date as this Security Instrument ("Note™), which provides for monthly payments, with the full debt, # not paid earlier, due and payable‘:
on July 1st, 2026. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and allg
renowals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to prntacf"‘
the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mongage, grant and convey to Lender and Lander's successors and assigns, with power

of sale, the following described property located n SHELBY County, Alabama.
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LOT 13, ACCORDING TQ THE AMENDED MAP OF SUMMERWOOD SUBDIVISION, AS RECORDED IN MAP BOOK 20,
PAGE 68 IN THE PROBATE OFFICE OF SHWELBY COUNTY, ALABAMA: BEING SITUATED IN SHELBY COUNTY,

AL ABAMA.

The proceeds of this loan have been applied on the purchase price of the
above described property conveyed to mortgagors simultaneocusly herewith.

which has the address of 2020 SUMMERWOOD CIRCLE, BIRMINGHAM, ALABAMA, 35242. ¢
| ("Property Address”);

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all the improvements
now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall aiso be covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as

the "Property.” | "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borower warrants and will defend generally

the title to the Property against al claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borower and Lender covenant and agree as follows: 93




0 -l THE P WA AT T SN . EETETELLFEE B L U EL- 1A & TR A

L= LAY T

o rads T AP e KT S M TR

T R el o o B et 00l S S o G L TP R

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay o Lender
on the day monthly payments are due under the Note, until the Note is paid n full, a sum ("Funds™) for; (a) yearly taxes and assessments
which may obtain priority over this Security Instrument as & lien on the Property; (b) yearly leasehold payments or ground rents on the
Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (6) yearly mortgage nsurance
premiums, if any; and {f) any sums payabie by Borrower 1o Lender, in accordance with the provisions of paragraph 8, in lieu of the payment
of mortgage insurance premiums. These items are called "Escrow ltems”. Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the fedaral
Roal Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Sec. 2601 et seq. {("RESPA™), unless another law
that applies to the Funds sets a lesser amount. It so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of future Escrow tems or
otherwise in accordance with the applicable law.

The funds shall be held in an institution whose deposits are msured by a federal agency, nstrumentality, or entity (including Lender, if
Lender is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Iltems. Laender may not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays to Borrower interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may require Borrower 10
pay a one-time charge for an independent real astate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and dabits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Borower for the excess
Funds in accordance with the requirements of applicable faw. If the amount of the Funds heki by Lender at any time is not sufficient to pay
the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary
to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's solg discretion.

Upon payment in full of all sums secured by this Security Ingtrument, Lender shall promptly refund to Borrower any Funds held by
Lender. If, under Paragraph 21, Lender shall acquire or selt the Property, Lender, prior to the acquisition or sale of the Property, shall apply
any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1 and 2
shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third, to interest due,
fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borower shall pay all taxes, assessments, charges, fines and impositions atirbutable to the Property which mdy
attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in paragraph 2, or i not paid in that manner, Borrower shall pay them on time directly to the person owed payment.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing to the
payment of the obligation secured by the lieff in a manner acceptable to Lender; (b) contests in good faith the fien by, or defends against
enforcement of the lien in, legal proceedings which in the Lender's opinion operate o prevent the enforcement of the lien; or {(c) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may attain priority over this Sacurity Instrument, {ender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "axtended coverage® and any other hazards, including floods or flooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The nsurance
camrier, providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. !
Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Property in accordance with paragraph 7.

All insurance policies and rengwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall have the
right to hokd the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal
notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower. ‘

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property
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damaged, if the restoration or repair is economically feasibie and Lender's security Is not lessened. If the restoration or repak s not
economically feasible or Lender's security would be lessened, the nsurance proceeds shall bs applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. if Borrower abandons the Property, or does not answer within 30
days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender
may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The
30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. [f under paragraph 21 the Property
is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property prior to the acquisition
shall pass to Lender to the extent of the sums sacurad by this Security instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrument and shall continue to occupy the Property as Bommower's principal residence for at least one year after
the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably withhald, or unless extenuating
circumstances exist which are beyond Bomrower's control. Borrower shall not destroy, damage or impair the Property, allow the Property to
deteriorate, or commit waste on the Pruperty. Borrower shall be In detault i any forfeiture action or proceeding, whether civil or criminal, is
begun that in _Lander’s good faith judgment couid result in forfeiture of the Property or otherwise materially impair the ken created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing
the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security interast. Borrower
shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate information of statements to Lender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not kmited to,
representations conceming Borrower’s occupancy of the Property as a principal residence. 1f this Security Instrument is on a leasshoid,
Bomrower shall comply with alt the provisions of the lease. It Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger n writing.

2 Protection of Lender's Rights in the Property. If Borower fails to parform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever s necessary
to protect the value of the Property and {ender’s rights n the Propgry. Lender's actions may include paying any sums secured by a ken
which has priority over this Security instrument, appearing in court, paying reasonable attomey’s fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do soO.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dobt of Borrower secured by this Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and sha!l be payable, with interest, upon notice from Lender to Bomower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Securly
Instrument. Borrower shali pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage insurance
coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required 10 obtain coverage substantially
equivaient to the mortgage insurance previously in effect, at @ cost substantially equivalent to the cost to Borower of the mortgage insurance
previously in effect, from an altemate mortgage insurer approved by Lender. |f substantially equivalent mortgage insurance coverage is not
available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by
Borrower when the insurance coverage lagbed or ceased to be in effect. Lender will accept, use and retain these payments as a loss
reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, § mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available and is
obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss raserve, untii the
requirement for morigage insurance ends in accordance with any written agreement between Bommower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspactions of the Property. Lender shall give borrower
hotice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentiai, connection with any
condemnation or other taking of any part of the Propersty, or for convayance in beu of condemnation, are heraby assigned and shall be paid
to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. In the event of a partia} taking of the Property, n which the fair market value of the
Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muttiplied by the following fraction: {a) the total amount of the sum secured immediately before the taking, dwvided

by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to the Borrower. In the event of a
Form 3001 9/90 (page 3 of & pagss)
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partial faking of the Property in which the far market value of the Propery immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless apphicable law otherwise provides, the
proceeds shall be appled to the sums secured by this Security Instrument whether or not the sums are then due.

It the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers 10 make an award or settle
a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is gien, Lender is authorized to collect and
apply the proceeds, at its option, either to restoration or repair of the Property or to the sums sacured by this Security Instrument, whether
or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance By Lender Not a Walver. Extension of the time for payment of modification
of amortization of the sums secured by this Security Instrument grantad by Lender to any successor in interest of Borrower shall not operate
to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required t0 commence proceedings
against any successor in interest or refuse to axtend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrowers Successors in interest. Any forbearance by Lender in
exercising any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Bomower's interast in the Property under
the terms of this Security Instrument; (b) is not personaly obligated to pay the sums secured by this Security Instrument; and {c) agrees that
Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. Ii the loan secured by this Security Instrument ls subject to a law which sets maximum loan charges, and that
law is finally interpreted so that the interest or other %oan charges collected or to be collected in connection with the loan exceed the
permitied limits, then: (8) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted kmit; and
(b) any sums already collected from Bomower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Segurity Instrument shall be given by delivering it or by mailing &t by first
class mail unless applicable law requires use of another methad. The nctice shall be directed to the Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any
other address Lender designates by notice to Borrower. Any nofice provided for in this Security Instrument shall be deemed to have been
given to Borrower or Lender when given as provided in this paragraph.

~ 15. Governing Law; Severability. This Security lastrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable aw,
such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the cnnﬂiutiﬁg
provision. To this end the provisions of this Security instrument and the Note are declared to be severable.

16. Borrower’s Copy. Bomower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Bomrower is sold or transferred and Borrower is not a natural person) without Lender’s
prior written consent, Lender may, at its optidn, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shalt give Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is delivered of mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

18. Borrower’s Right To Reinstate. It Borower meets certain conditions, Borrower shall have the right to have enforcement of
this Security Instrument discontinued at any time prior to the earber of: (a) 5 days (or such other period as applicable law may specify for
reinstatement) before sale of the Property pursuant t0 any power of sale contained in this Security Instrument; or (b) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would ba due under this
Security Instrument and the Note as i no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not fimited to, reasonable attomey's fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to
pay the sums secured by this Security instrument shall continue unchanged. Upon reinstatement by Borrowaer, this Security Instrument and
the cobligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply

in the case of acceleration unoer paragraph 17.
| Form 3001 9/90 (page 4 of 8 pages)
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19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be soid one or more times without prior notice- to Borrower. A sale may result in a change in the entity (known as the
" pan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given notice of the change
in accordance with paragraph 14 above and applicable faw. The notice will state the name and address of the new Loan Servicer and the
address to which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is in
violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are generally recognized to be appropriate to normal rasidential uses and to maintenance of the
Property.

Borrower shall promptly giﬁa Lender written notice of any investigation, claim, demand, lawsuit or other action by any governmental or
regulatory agency or private party involving the Propesty and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge. |f Borrower leams, Of IS notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance wih
Envirconmental Law. '

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic of hazardous substances by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, *Environmental Law" means
federal iaws and laws of the jurisdiction where the Property is located that retate to heakth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice 10 Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law..provides otherwise). The notice shall specify: (a) the defauit;
(b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice given
to Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security instrument
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entitied to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorney’s fees and costs
of title evidence. ;

if Lender invokes the power of sale, Lender ghall give a copy of a notice to Borrower in the manner
provided in paragraph 14. Lender shall publish the notice of sale once a week for three consecutive
weeks in a newspaper published in SHELBY County, Alabama, and thereupon shall sell the Property to the
highest bidder at public-auction at the front door of the County Courthouse of this County. Lender shall
deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the
Property at any sale. Borrower cevenants and agrees that the proceeds of the sale shall be applied in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees;
(b) to all sums secured by this Security Instrument; and (c) any excess to the person or persons legally
entitied to it.

99 Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge to the Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only i the fee is paid to a third party for services renderad and the charging of the fee is permitted under applicable law.

24  Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all nights of curtesy and dower in the
Property.

24. Riders to this Security Instrument. |f one or more riders are axecuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box(es)]

Form 3001 990 (page 5 of 8 pages)
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KX Adjustable Rate Rider [ ] Condominium Rider [ 1 1-4 Family Rider
[ ] Graduated Payment Rider ](X‘] Pianned Unit Development Rider [ ] Biweekly Payment Rider

[ ] Balloon Rider { ] Rate improverment Rider [ ] Second Home Rider

[ ] Other(s) [Specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with .

Witnesses: _ /
| /M 1/ (Seal)
| DALL LEE VEST -Bormower

Social Security Number:

A7 7 , Z/

o F Wl gl o=

CAROLYN ANNE VE
Social Security Number:

£/
4 (Seal)

[Space Below This Line For Acknowiedgement]

STATE OF ALABAMA, SHELBY County ss:

On this 4th day of June, 19986, i, the undersigned, a Notary Public in and for said county and in said state, hereby certify that
RANDALL LEE VEST and CAROLYN ANNE VEST, HUSBAND AND E, whose name(s) isfare signed to the foregoing
conveyance, and who isfare known to me, acknowledged before meg that, being in ed &f the contents of conveyance, they executed the
same voluntarily and as their act on the day the same bears date.

Given under my hand and seal of office this 4th day of June, 1996.

My Commission expires: ﬁ ﬁZ) 29

Public

This instrument was prepared by:
JAMES R. MONCUS, JR., ATTORNEY AT LAW, 1318 ALFORD AVENUE, SUITE 102,

BIRMINGHAM, ALABAMA 35226

Form 3001 990 (page & of & pages)
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"EXHIBIT A"

LOT 13, ACCORDING TO THE AMENDED MAP OF SUMMERWOOD SUBDIVISION, AS
RECORDED IN MAP BOOK 20, PAGE 68 IN THE PROBATE OFFICE OF SHELBY COUNTY,

ALABAMA; BEING SITUATED IN SHELBY COUNTY, ALABAMA.
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STATE OF ALABAMA

)
)

JEFFERSON COUNTY

I, the undersigned, a Notary public in and for said
County in said State, hereby certify that Randall L. Vest, a
married man, whose name is signed to the foregoing instrument and
who is known to me, acknowledged before me on this day that, being
informed of the contents of the j ument, he executed the same

voluntarily on the day the sam ears\date.

Given under my hand and official seal this the 4th day of

June, 1996.
\Mh#ffff//# Notary Public b

[NOTARIAL SEAL] My Commission expires: 24?—5 /i

/
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STATE OF ALABAMA
COUNTY OF SHELBY

BEFORE ME PERSONALLY APPEARED, RANDALL L. VEST, AS ATTORNEY-IN-FACT FOR
CAROLYN ANNE VEST, TO ME WELL KNOWN AND KNOWN TO ME TO BE THE PERSON
DESCRIBED IN AND WHO EXECUTED THE FOREGOI TRUMENT AND ACKNOWLEDGED
TO AND BEFORE ME THAT HE/SHE EXECUTED SAID INSTRUMENT IN THE CAPACITY AND

FOH THE PURPOSE THEREIN EXPRESSED.

ﬁi g
WITNESS MY HAND AND OFFICIAL sgﬁ. THIS __ 4/ ' DAY OF ; Dl . 1993,

Notary Public

MY COMMISSION EXPIRES: i/Zf 1)-7,| 2400

1

(SEAL)
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ADJUSTABLE RATE RIDER
(Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is madothis . St dayofono JUNE 1938, and
ilhmponledintumdﬂullbedmmedtnmmdmdmpplﬂnﬂlﬂnﬂuiglge.MﬁTMuMyM(ﬂn“ﬂmﬁlyhmuM“}nfﬂn
sanie  dule given by the undenvigned (the “Bormrower”™) 1o sccure  Bostower's Adjustable Rate Note (lhe “Note™) (o
...... Southeastern. Morteage. 0. ALaDama . s ia L s s s —s
(the “Lender™) of the same date and covering the property described in the Security Instrument and located at.

2920 Summerwood Circle, Birmingham, Alabama 35242

nnnnn [ ] ]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT.
THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE

ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition 10 the covenanis and agreemenis made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Nole provides for an initial interest rato of ....J.5.3.02...%. The Nole provides for changes in the adjustablo interest rate and the
monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates Jul
The adjustable intercst rato T will pay may cliaige 0 the first day of ... eve S orsrncrirren. 1K 001, and on that day every
L 25R ... month thereafter. Each date on which my sdjustable interest rate could change is called » “Change Date.”

(B) The index

Beginning with ths fird Change Date, my adjustable interest rage will be based on an Index. The “Index™ is the weekly average yield on
United States Treasury securities adjusted to a constant maturity of .........5cecneeeenn, year(s), as made avaitable by the Federal Reserve Board. The
most recent Index figure available as of the date 435 days befors sach Change Date is called the “Current Index ™

Ifﬂnhrde:isnnlongﬁ‘luilzhia,ﬂnﬂoleHdhﬁﬂdmnmwhﬂaxﬂ;ﬂhbuadupmmmpuahhhfmﬁm The Nole Holder

will give me notice of this choice.
(C) Calculation of Changes

Before each C?n?g)nh. the Nuu Holder will calculato my now interest rate by adding Twa. and. . three=quarters..
percentage POinI(E) (.. .......ove e tecirecnssern. %6) 10 the Current Index. The Note Holder will thea round the result of this addition to the nearest ono-cighth of
one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will bs my new interest rate until the next

Change Date.
The Note Holder will then determine the amount of the moathly payment that would be sufficient 1o repay the unpaid principal that 1 am

cxpededtunwaﬂtheChmgaDmhﬁzllmﬂanmrityDﬂaatmymMmhmhdnuimymdplm The result of this calculation
will be the new amount of my moathly payment..

(D) Limiis on Interest Rate Changes

Tho interest sats | am required 1o pay at tho fit Change Date will not be greater than 102372 % or loss than
él.:l?.'i %. Thereafics, my adjustable interest rate will %U increased or decreased on any single Changs Dato by more than
SO 2 .- AUV percentage poin(s) (. oy g e rerenee %6) from the rate of interest | have been paying for the preceding
.................... montha. My interest rate wili never be greater than 122372 ....... %, which ix caled the “Maximum Rate.”

(E) Effective Date of Changes ~

My new interest rate wilf become effective on each Change Date. I will pay the amount of my new monthly payment beginning on the first
mﬁymmmmmm@mmmmdmmpmwm

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rato and the amount of my monthly payment
before the effective date of any change. The notice will inchude information reguired by law 1o be given me and also the title and telephone mimber of
a person who will answer any question | may have regarding the notice.

B. FIXED INTEREST RATE OFTION
The Note provides for the Bosrower's oplion to convert from an adjustable interest rate with interest rato limits 10 & fixed interest rato, a3
follows:

5. FIXED INTEREST RATE CONVERSION OPTION
(A) Optlon to Convert to Fizxed Ratle

I have a Convession Option which I can exercise unless | am in default or this Section 3(A) will not permit me to do so. The “Conversion
Opﬁnn“ilmyoplinntumvﬂtthemuullmrequimdlnpaybylhi:Nnuﬁ‘nmmldjuﬂlblerllewilhinlmmmwlheﬂndm
calculated under Section 5(B) below. '

12/8/94

-



) ThamnwrsimunodyuhpimmnMn}MWWWNmWMhW&MmhMMM
exding on the gixtieth month. Each date on which my adjustable interest rate can convort 10 the now fixad rate is called the “Coaversion Date.”

If T want to exercise the Conversion Option, I oust first meet certain conditions. Those conditions are that: (i) ] must give the Note Holder
ﬂleastliﬂdaysnﬂiuethallmmdom;(ii)mtheConvc:rsimDuc,lmuslmtbehdd'mhunduﬂnﬂdenrdn&mﬁlylﬂnﬂ{iﬁ)mlhﬂ
Cmvﬂﬂmﬂmlmuﬂmhawhemwmmedawmmﬁaummmmﬁm 12 mounths; (iv) by s date specified by the Note
Holder, | must pay the Note Holder a conversion fee of U.S. § .Sl i, - and (v) I must sign and give the Note Holder any documents
the Note Holder requires 1o effect the conversion.

(B) Calculation of Flxed Rate

My new, fixed interest rate will be equal 1o the Federal National Morigage Association’s roguired net yield as of a date and times of day
specifiod by the Note Holder for (i) if the otiginal of this Nots i gedﬂthmlimmywﬁxdmmipmgomadbywm
60-day mandatory delivery commitmends, plus %E_Elg?ft% of oo perceniage point (.....2.20 57 ..., %), Tounded
to the nearest onc-eighth of one percentage point {0.125%), or (ii) if the original tﬂ'ﬁfﬁlhﬂ Note is 15 years or less, 15-year fixed rate morigages
{H/A %), rounded 1o the nearest onc-cighth of onc percentage point (0.125%). If this required aet yicld cannol be determined because

the applicable commitments are not available, the Note Holder will determine my inlerest rate by using comparable information. My new rate
caleutated under this Section S(B) will not be greater than the Maximum Rate staled in Section 4(D) above.

(C) New Payment Amount and Effective Date

If 1 choose thMWWMMNmMﬁHWMm&MMNMMWMbM
turepayﬂieunpaidprindpallmexpeddhmmﬂnhwﬂmﬂﬂnhﬁﬂmﬁnﬂaﬂﬂyﬂﬂeﬂmywﬁxﬁh&ﬂmhwy
equal payments. The result of this calculation will be the new amount of my monthly paynent. Beginning with my first monthly payment after the
Conversion Date, I will pay the new amount as my monthly payment until the Matursty Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
| L. MMW#W&:WWMMMMMhWBMMMMM%.W
Covenant 17 of the Security Instrument is amended to read as follows:

FTransfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property or any interest in it is sold or
W{uﬁ:bmﬁdﬂmmm&muwumﬂm&mlnm::lpum]withmﬂlandﬂ"lpiormw
Lender may, af its option, require immediate payment in full of all sums secured by thia Security lnstramnent. Howsver, this option shall act be
mwmwmhmwbyfmmunfmmud%mmw Lender alzo shall not exarcise this option if: (a)

Tnth:eﬂmipmnittedbyapplimbhhw,Mmychupamhhfun:omdhhnhlnﬂer':mﬂhhhmmmﬁm
I.mdﬂmnyn!snrequimﬂntmquutosiﬂm-mnmthnwm&mhbmmmmnnwmmmhhﬁpﬂh
wrﬁmmdnymmmmeNmmdinﬂ:hSmﬁtykmM Borrower will continue 10 be obligated under the Note and this Security
hmﬂmnunlml.mdarelumﬁumwn'iqming

Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property of any interest in it is sold or
mﬂmd(wﬁlbemﬁdﬂhithHMmemhmlmwm)mLmdu‘lwhtm-iﬂmmﬂ.
Mmy,ﬂﬁMthmmmhMﬁﬂmmwmwm However, this option shall not be
exercised by Lender if exercise is prohibited by foderal law as of the date of this Socurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of not Icas that 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sum secured by this Security Instrument. If Borrower fails 1o pay
thmmpﬁﬁrtnﬂwexpimtimuﬁhispedod,Lﬂﬂﬁnuyinvnkemyrmdiﬁpm:ﬂnedhythhwylnﬂmnm“iﬂmﬁmhanﬂiuu

demand on Borrower.
BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Adyus ble Rate Rider.
77
AP/ /W, IR
" ZAROLYN ANNE VEST Barvower

BY RANDALL L. VEST, HER ATTORNEY-IN-—FASeln
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. PLANNED UNIT DEVELOPMENT RIDER - .

= a
-

' AT S— K bl
- ' THISPLANNED UNIT DEVELOPMENT RIDER {s made this  4th dayof June, 1996 - - o
lndilinwcpomedlnlolndlhlllhnduuwdmmundtndmpplemntﬂnMnﬂdeWﬁMﬂyM(h'Mw'.
I ’

lnstrument”) of tha same date, given by the undessigned (the "Borrower”®) to secure Barrowers Nots to

; Southeastern Mortgage of Alabama, L.L.C. , t
i' . (tha "Lender -,
of tha ssme date and covering the Property described in the Securily Instrument and located at: , g"lf
| 2920 Summerwood Circle, Birmingham, Alabama 35242 - - =
!
2 [Propeity Address] 0

. \ . o
The Property includes, but is not limited to, a parce! of land improved with a dwelli wmmmsummdmh
common areas and faciiities, as described ln' Instrument #1995-13479; E:lrlt.gtrument #1995-22470;

Instrument #1995-<22471 and Instrument #1995-25621 and Instrument #199%423539 L
7 0es20Y1996-199 |

Propent ' # CE D
(the *Declaration™), The ia & part of a planned unkt devalopment knowh@# 87 AM CERTIFI
yiaps SI%'MERWOOD SUBDIVISION  SHELWY COUMTY JUBGE OF PRIMTA

{Name of Planaed Unit Developmen] | e K3 ne

(the “PUD"). The Property also includes Borrower interest in the homeowners assoclation o equivalent entity ' *
the common arcas and facilities of the PUD (the “Owners Association”) and the uses, beneflts mmpmm ?;mut.mln'

PUD COVENANTS. In addition to the covenanta and agreements made-4n-the Securily lnstrument, Borrower and LeMe;' '-

further covenant arid agree as follows: , | '

A. PUD Obligations. Bomrower shall perform all of Borrower's obligations under the PUDS Constituent Documents. Tha

“Constitvent Documents® are the: (i) Declamation; (if) articles of incorporation. trust Instrument or any equivalent document which

createa the Owners Association; and (1H) any by-luwa or other rules or regulations of the Ownern Associstion.  Borrower ahall
promptly pay, when due, ull dues and assesaments imposed pursuant to the Constitent Documants,

B. Hazard Insurance. So long as the Owners Associstion maintsins, with a gencrally accepted insurance carrier, & "master” or

“blanket” policy Insuring the Property which is satisfactory to Lender and which provides Insurance cov in the amounts, for the

v periods, and against the hazards Lender requires, Inciuding fire and hazards included within the term "nt:m covarage,” then:
(1)) Lender waives the %l:)\'lllﬂll in Uniform Covenant 2 for the monthly psyment to Lender of the yearly premium

Instalimenta for hazard insurance on ¢ qum.?r: and
(i) Borrawers abligation under Uniform Covenant $ to maintein hazerd Insurance coverage on the Praparty is deemed'

satiafied 10 the extent that the required cov ls rcwlded by the Owners Assoclation policy,
Borrower shall give Lender prompt m any lapsa in required hazard lnlmn: lccoyw provided by the master or blanket

policy.
proceads in lleu of restoration or following a loss tv the , or to

«

!

=
by

In the event of & distribution of hazapd insurance

common arcas and facilities of the PUD, any proceeds payable to Borrgwer are hersby ass and shall be paid to Lender.
shal| the lol!wiumlmuredbylhaM’r’gylmmnt,wlﬂlmylmplmﬂm P o

Liability Insursnce. Borrower shall taka such actlons as may be reasonable to insure thal the Owners Assoclation
maiatains & public liabllity insurance policy acceptable in form, amount and extent of to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Barrower In
connection with any condemnation or other taking of all or uny part of the Property or the common arcus and facititles of the PUD, or
for any conveyance in lieu of condemnation, are hereby sasigned and shall be paild to Lender. Such proceeds shall be spplicd by
Lender to the suma secured by the Security Instrument as provided in Uniform Covenant 10,

E. Leader’s Prior Cansent. Borsower shall not, except afier notice to Lender and with Lender prior written consent, elther

partition or subdivide the ﬁo'].ie‘enn{ or consent td:
(i) the abandon ot tertnination of the PUD, ﬂc:fl for abandoninent ot termination required by law in the case of

aubn&nlidd«lmstlun by fire or other casuaity or in the case of a taking by condemnation or eminent domain;
& v * (iysny amendment to any provision of the "Constituent “ithe in for the benefit of Lender;
2 1) any ctlon whih would ve B effc of endtg ot U T o e ol o
. T (V) any sction which would have ect the liability 1
Owriérs Asspciati rnllrlnnmpuhle Igol.ee'nder. . Y A et by the -
> W ST OITOWeT not pay PUD dues and assessinents when due, then Lender ma r them. Any amounls
disbiesed by Lende runduthlwupthhﬂlbemﬂedﬁlluuldubldﬂmowmmudbyﬂm ”“ty lmlmnen,; Unless
Bnmwlq_dundeurueto terins of payment, these amounts shall bear intereat from the date of dishursement at the Note rale

"

* Tamnd llﬁltjﬁg]mylble. with Inierest, upon notice from Lender to Borrower requesting paymen.
BY SIONING BELOW, B accepts and sgreed to the terme and provisions contsined In this PUD Rider, . ) 7/‘_7
/f . 4 / ' v / / . 2*
e V7 Seal) ( otz e fie P Lo Moo LT (Seat

" RANDALL LEE VEST CAROLYN ANNE VEST

- - ' ]
Seal) . . BY HER ATTORNEY-Itd-FACT, RANDALL L. VES®
'&"2 -louw'u)'

“ MULTISTATE PUD RIDER - Siagle Family - Pastsle Mac/Freddis Mae UNIPFORM INSTRUMENT Form 3100 %8
ITEM 1a2e (9118) - ' Gyoet b Sustuess Puvns. e, 0

l e e L A B T T e T .




