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MORTGAGE

THIS MORTGAGE ("Security Instrument”} is given on June 5, 1996 . The grantor is
CLIFFORD P PHOEBUS JR
HUSBAND AND WIFE AS JOINT TENANTS WITH RIGHT OF SURVIVORSHIP
AND MARY W PHOEBUS

("Borrower”). This Sccurily Instrument is given 1o

COUNTRYWIDE HOME LOANS, INC. '
which is organized and existing under the laws of NEW YORK . and whosc
address is

155 NORTH LAKE AVENUE, PASADENA, CA 91109 -~

("Lender”). Borrower owes Lender the principal sum of

EIGHTY FIVE THOUSAND and 00/100

Dollars (US. § 85,000.00 ). This debt is cvidenced by Borrower’s note daled the same daic as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid carlicr, due and payable on
July 1, 2026 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications of the Note; (B) the payment of all other sums, with
interest, advanced under paragraph 7 1o protect the security of this Security Instrument; and (¢) the performance of Borrower's
covenants and agrecments under this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant
and convey o Lender and Lender’s successors and assigns, with power of sale, the following described propeny located in
SHELBY County, Alabama:

LOT 31, BLOCK 2, ACCORDING TC THE AMENDED MAP OF SOUTHLAKE CREST, 2ZND SECTOR, AS
RECORDED IN MAP BOOK 19, PAGE 14, IN THE PROBATE OFFICE OF SHELBY COUNLY, ALABAMA,
BEING SITUATED IN SHELBY COUNTY, ALABAMA, MINERAL AND MINING RIGHTS EXCEPTED.

THE PROCEEDS OF THIS MORTGAGE LOAN HAVE BEEN APPLIED TOWARD THE PURCHASE PRICE OF THE
PROPERTY DESCRIBED HEREIN, COVEYED TO THE MORTGAGORS SIMULTANECUSLY HEREWITH.

b |

which has the address of 244 CREST LAKE DRIVE, HOOVER IStreey, City),
Alabama 35244- {"Property Address™);
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_ LOAN #: 7486042
mH.wEmmummmmmmmm':mmm.fm.wmmu
Wmuhuﬂnumﬂmﬂwm.mmmmmmm“mmmlmd
mm.mmmummmmuwwmmmmmauofnnfumm&m-u
in this Security Instrument as the "Property.”

BDRROWCOVENMMWEhﬂtuMuIMMWmWmmmcﬁ;hlnw
wtmdmnmﬂw?mpwwmmmeﬁupmyhmmbuﬁ.mfuummmmanwermmum
wiﬂdﬁuﬂguwﬂlyﬂwﬁﬂ#mﬂummmcﬁmﬂmmﬁctmwyMMdmﬂ.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and nos-uniform covenants with limited
mwwmmwnmﬂmWQthwm.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

l.hynntolﬁhcipﬂnndhm;ﬁmmmmcw Borrower shall prompily pay when due the
principalofmdhmmmedebtcviduwedbyﬂwNnmnﬂmymmtuﬂhledmgesdumﬂumrﬂm.

2. Funds for Taxes and Ingurance. Subjectmwlimﬂelawntmnwﬁmwﬁwbym,ﬂmwmﬂmm
LmdﬂnnthadaymmlypwmundueundutheNmmﬁ]chmniapaidmfull.amm(“Funds')fm(n)yudyuxu
mdusmwnuwhichmaympﬁoﬁtymﬂihsmwInmm:unﬁmnnmeﬁopmy:(h)ymﬁylmhnldpwmu
nrgroundrmunnlherpmy.ifany;(c)ymﬂyhawdurpmpﬁyhmmmiums;(d}ymﬂyﬂmdmmmmif
any;(u)yu'lymwehmmepmuﬁm,ifmy:mmmymmhbyBmmmlmder,inmdmwiﬁh
proviaim:nfmmhB.mﬁmufﬂwmmtnfmwmmmmmﬂm*ﬁnnwmr
l..mdumay,umrtimc,mﬂmmmmmmmmmmucwdﬂwmimummnulmdﬂfnul‘edanllyrelﬂd
mmsasehmnuyruquircfurﬂmnwu‘ummmtmdumcfedaﬂmE.mSeuiemthmmdmActo[19‘}'4u
amended from time to time, 12 U.S.C. Section 2601 ef seq. ('RESPA').uanmhﬂthEppHﬁBmﬂwFuMsmam
ﬂnuunLlfm.Lmdel'my.umyﬂme.culhnmd'hnldFundahmmmummaceedﬂwlﬁmanLmdﬂmay
a:timmthcHmuntofFundlduemﬂ:ehuisofcmuhmmmnhhmﬁnmﬂﬂpmdiwnﬂummwlmnr
otherwise in accordance with applicable law.

mwmmmhmmmmwmmmbyafedunlagmcy.mmmnmulity,urmtity{‘mcludm;
Lmdﬂ'.iflmdu'ilmhminuimliun)minmyFeduﬂHmLmBmk.LmduanplyﬂnFundsmmyﬁww
Itmu.LmdnrmynmchmBmowfmholdingmd:pplyingtthunds.mnunllymﬂyzhgﬂwmnwmunt.ntvu-irym

Hnwevu'.Lmdermyraquimﬂm'owmpaynmﬁmchamcfuranindmmdmnmlmammpmﬁngmundby
Lmdﬂhinmnacﬁmndthmislnm,unlﬁsmpﬁcablehwpmﬁdﬂuﬂmimUnkssmagrmmtianmdcnrq:pﬁubhhw
mquhﬂhimmbepaid.m&shaﬂnmbcmquhﬂmmyﬂmwmymmwmm:mm&nds.ﬂmwm
Lmdamymmwﬂﬁng.homw,mmwmupaidmﬂmeds.LmdaahaﬂgivemBmﬂ,wiﬂmthE,m
nnnualmunﬁngnfmcFundl,ﬂmwhlgcrediumddnbiumﬂmFundsmdﬂmewhichmhdcbitmmFm'ndswn
made.TtnFmﬂsmpledgeduadﬂiﬁmnlmmityfmaummmrodbymisSecmityIrmuML

Ifthememubylmduumdmcmmpamimdmhemuhyappﬁcabhhw,wmmﬂmmmﬂmnwim
ummmedecewimmcmquirmmufappﬁnhlchw.IfthemmtnfmcFundsheldhyLuﬂummytimi
nntmfﬁcimtmplyﬂwwlmwhmduc,hﬂumnmﬂyﬂawwuhﬁ&ng.mﬂ,huhmﬂmuwﬁﬂm
mLmdﬁﬂummtmmmﬁchﬂmey.Bmwuahallmnkcupthcdeﬁcimcymnnmmmw
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Secunty Instrument, Lender shall prompily refund to Borrower any Funds
MldbyLudﬂ.lf.mdﬂwnphZI,LmderMmhmﬂmm.wﬂa,mmmMﬂiﬁﬁmmﬂhufﬂw
Pmpuw.mllnpplymyFundsheldbyLmdaatdwthmufacquisiﬁnnnrmhuamdnwm:ummmudbymis
Security Instrument.

3. Appilication of Payments. Umwmhhwmmmmnﬁmmmmwmmw
lmdzmuapphod:MmmymymchmdmunMﬂENMMWmmupaﬂbhmﬂuwmht
third. 10 interest due; fourth, 1o principal due; and last, to any laie charges due under the Note.

4, Charges; Licns, Bmmmmmm.mu.mu,mmmmﬁmmmmmm
1whichmminpﬁuritynvu'milsmwmmnmmwmymmmmnﬂmm,ifmy.wmumm
obligations in the manner provided 2. or if not peid in that manner, Borrower shall pay them on time duecily to the

owed payment. Borrower prompﬂyfumishmlmdua]lnuﬁccsurmumsmbepaﬂmdamiswaph.If
mﬁuﬂmpuynmudhmﬂy.ﬂmnwahaﬂmpdyfumishml.mdcrmcciplscvidmcingﬂmpaymu.

Borrower shall promptly discharge any lien which has prionty over this Security Instrument unless Borrower: (8) agrees in
writing to the payment 0 thcnblimnsu:mtdbytmlimmamnumpublemlmdmw)cmmingmdmmdmlm
by‘mdefmwwmtufﬂwmin,legalﬂnwdingswhbhhﬂwmw'sopinkmwmwtmﬂw
enforcement of the lien; or (c) secures from the holder of lien an agreement satisfaciory 10 Lender subordinating the lien o
ﬂmSecnﬁlyInmnenLIfLmdﬁdﬁmnMMmymuﬁhc yismbjeamulimwhichmymmuvamis
Security Instrument, Lender may give Borrower a notice identifying lien. Borrower shall satisfy the lien or take onc Oor more
of the actions set forth above within 10 days of the giving of notice.

For lﬂ-ﬂ1m’0->
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LOAN #: 7486042

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
mmmwmmmmmcm'nmw'-dmmmmm«
M&fwMMWMWWMMMﬂMMmewMMMM
mMWMWmWMWﬂMMWWWHM‘;WMMM
be unreasonably withheld. If Borrower fails 0 maintain coverage described sbove, Lender may, at Lender’s option, obtain
coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7.

mmmmwmuwummmm-mmcm.mm
havcthcrightmlnlddwpuﬁcimaﬂmmah.IfLmdu'mquhu.Bmumepﬂygiv:mLmdanumcﬁpuufpﬁd
pmnimnamdrmemlmﬁcm.mﬂwemtdm.mﬂnﬂ;ivemmﬁmmﬂnmmhmm,mm
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 10 restoration or repair of the
Pmpu'rydumgnd.UMWHWEMWIMMLM':MEMW.HMW&
repahianutmuﬁmﬂyfmhmmm*:mwmuw,mmmwmmmplicdmﬁwm
muredbythisSm'ityInummmt,whedwurmtﬂmdm,wiﬂimymmpddemw:r.lfBumwmu
Propm?.mdmnmanswumﬁmmdmumﬁccfrmnLmdcrmatﬂwinmmwﬁmhasnﬂandmmkncuim,m
Lmdamymlhuﬁwhsumumeds.LnﬂumymmewomdsmmmMMHopmymlnpaymmm
bymhsmtymmnmhwheﬂmmnmmmdm.mm-daypu—hdwﬂlbqhwhmthenuﬁuisgivm

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or postpone
dwduedamufdwnmmlypaymumfmadmmmhslWanchmgcﬂwmumofﬂwmmmu.lfmmww
21 tlerupu-lyinncquiradbyM.Bmwgd@lmmymﬂcmmmwmﬂmgfmmcmm
Pmpmypimmﬂwmuiﬁﬁunmmmmw!nﬂwummfmcmmwﬂmSecuritylnmumtmumdhﬂy

G.M.MMMMMWdMM; Borrower's Loan Application; Leaseholds.
anwdmﬂmpy.embﬁsh,mduuuﬁupmyuamwa'smipdmidﬂuwimsixtydaysnﬂu'ﬂ\cnmuumof
misSm'itylnmtamhhlllmﬁnuawwcupyﬂthuputyuﬂmwu‘apﬁwipalmﬁdumfmumﬂmymaﬂuthc
dawnfmmy.unmwidﬂ'omuwinewmwﬁﬁng,whichcmmtshaﬂnmbeunrmublywimheld.nrunm
axtmuaﬁngcircummuuiﬂwhichmbeymdBwuw'umm.ﬂmwslullnmdmoy.dmt&mimminhePruputy.
allowﬂnhﬁpuwmdwmw,mmmitwmmﬂww.ﬂmwuﬂuﬂbemwmuﬂmy forfeiture acton or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
ummwymmmmmwmsmmcmLM'smw interest. Bocrower may cure such a
default and reinstate, as provided in paragraph 18, by cansing the action or proceeding to be dismissed with a ruling thal, in
Lender's gmdfaimaﬂammm.pmcludufuﬂinmufﬂnﬂmw'smminﬂmhopmyuromamu'inlinmnimwmuf
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrowez, during the
Imnapplicatimgrm.mcmawiﬂly&lumhmﬂinfunuﬁmurmmmummwmbdmpmﬁdelmdﬂm
mynmial'mfmmﬁm)McunnacﬁnnwiﬂimtlmwidmcedbyﬂwNmn,hmhlding,bulnmlimimdlﬂ,rqrmuﬁuu
cnlmninsBmow‘smcumyo{mmunpﬁncipdm.Hmhsmmmhmnkudmnﬂm
stmﬂmnplywilhallﬂwpruvimmufﬂwm.lfﬂmuwwquhnfmﬁﬂ:mﬂwﬁmy.ﬂwmmmmcfulitluluﬂ
not merge uniess Lender agrees to the merges in writing.

7. Protection of Lender’s Rights In the Property. If Borrower fails to perform the covenanis and agreements contauned mn
misSecmitylnmnanrmu'cisalcgalpmchMQmunmysignifmﬂyaﬂectmdﬁ'sﬁghminl.thrm'ty{mchul
procendin;hbmhw&y.ptobale,t'nrcondannm'onmfmfdmmmmfmhwsmmgulﬁom}.mundumydomdpty
fnrwhai:vu'hmmmﬂwvﬂmﬂﬂnﬁmmm*sﬁ@mhchmputy.Lmdu'snctinmmyimhdc
payingmymmsmedbyalimwhichhupriuﬁtyuvuthncmitymmummLappﬂrm;mmmmsmhh
alitorneys’ fnumdmtﬂingunﬂwﬁopem;mmak:rcpnm.M&mghLmdunu}-ukea:ﬁnnundcrmismh?.Lmda
does not have o do 30.

Anymunudhbmudbymdummmh_wmthmaﬂmmwdcblnfﬂmumbymsm
lmtmment.UnbuBmuwu'andlmderwmudwmnfpaymmLﬂmmmMbﬂinlﬂmfmmdudueuf
MtumNmmmmupayabh,wimmmmnm&mLmdﬂmﬂmwmqm;puyML

8. Mortgage Insurance. ummmqumnmmmmmammnfmmmmwmm
InmLWMwmmmwmmmchmmcﬁmlf.t‘nrmymmn.ttm
nmwehimmvm:mquimdhyLmdalapmnrmmbemcffmﬂmwmﬂmmcprmiummquﬁndn
obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent o the
mmﬂmowofmemmnmmﬁouslrincffechrmnanatmmmngachHnﬂwnvedby Lender. IF
substantially equivalent morigage insurance coverage is not available, Borrower shall pay 10 Lender each month a sum equal 10
one-twelfth of the yearly morigage insuranca premium being paid by Borrower when the insurance coverage lapsed or ccased 0
be in effect, Lender will accept, use and redain these payments as a loss reserve in lieu of morigage insurance. Loss rescrve
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LOAN #: 7486042

mmmwnwmmwwmmwtwmmahmmﬂmwmw
insurance ends in accordance with my“mwmnmlﬂLmdﬂurwmw.

9. Inspection. Mmimwtmmmededmm.mmm
Bmwnmﬁﬂwmufmwmmhmmwmmmw.

10, Condemnation. mpuwodlufmy:wdmchhfmmwummﬁﬂ.mmﬁmﬁm any
mlunnaﬂmuroﬂwukingufanymofmw.nrfumwmhIiu:ofomndanmﬁomnhaabymiuwdnd

Security lnmmtuhaﬂhcmdmadbyﬂwmmfﬂwﬂmee&mnlﬁpﬁadhydnfulhwm fraction: (a) the ol amount of
thtsumsmnmdhnnwdialclybafmﬂEMg,dividedby{h}ﬂwfnirmarkﬂvalmnfﬂncPrupm}' immediately before the
mking.ﬁmyhnmmllhcpaidmﬂmw.lndleevmlnflpuﬁalukingu[umepmyinwhichumfnjrmm'kavalu:ufum
memmwmmmummmmcmmfmcmmmmwmmm.m
WNMMmeMHmwﬁcﬁhwmm,mmmuw&duh
mmmudbyﬂﬁsﬂmuitylnﬂmtwheﬁnmmwmndmduc.

If the Property is abandoned by Bmw,m'if,aﬂHmeyLmdﬂmWHmﬂuwmdﬁmmoﬂmmmEHm
nwnrdnrmhlchhnfmdanmgu,ﬂmwufaihm_mspmﬂmmmwmynﬁwﬂwdwmmmgivm‘mm
iuutlmr'mdmnulhmm:pplymcpnceeda.uiuopthn,ﬁthummtmnﬁmnrmpmnfdmﬁupmynrm:hesumnmrnd
hyﬂtisSmu‘ityInmeheﬂHuanduc.

Unmmmwmwhmm.mymmonufwmmmwuﬂnmummmw
ﬂmdmduanfﬂwmﬂﬂypymmmfmadmmwlmdimdmngndwmlofmhpaymu,

11. Borrower Not Released; Forbearance By Lemder Not a Walver. Exiznsion of the ime for payment or modification
nfmmﬁ:ﬁmdmemmmbymhwnymmwmdbylmdﬂmm”winmmﬂﬂmtnwﬂﬂnll

right or remedy.

12. Successors msmd;.lohtnd&vu:thbm; Co-signers. The covenants and agrecments of this
Secm'ityItmmuumuhduﬂbuwﬁtummmmuﬂMEfmeﬂmmw,mbjnctmmcmmﬂuf
paragraph 17, Bmuwer’lmvmumdqraunmumuhehhlmdm.Anmenwwhnm-mmhm
hasu-ummtbutdnﬁnmuucuwﬂwrim:(n}hwmmmmﬂmtmwmmwtwmwm
Bmm’aiuminmel"mpmyMhmﬂﬁhmmﬁ&)hmwywwnmmmﬂwm
mm-edbymhwwhmnmml:md(@WMLMMmyodwﬂmmmwmam,nndiry.fuMm
mﬂcmymnnmdlﬁmuwimmﬂmﬂwmumeMwmm:mchmcwiﬂmtmBmw‘smmﬂu.

13. Loan Charges. IfﬂwlnanaecuredbymisSnun'itylnmmHsmbjwlmahwwhichseumuirnumknnchrsm.
andtlmlwhﬁnallymHmdmmmmmmmaMCMmemmumlmminmnmcﬁmlwimﬂwm
mmﬂﬂwpmnmmrﬂm.m:(a}mymhlomchargeshallbemducedbymcmnummmmtur:dmclhcchwg:mﬂm
pmnmedﬁmium(b)mymnuahmdymﬂmﬁdﬁmﬂmwwhichexmdndpunﬂmdﬁmimwmbcmfmﬁndmﬂmuw.
Luﬂumycmonmm&ﬁsrcfundbyradmiugﬂwprhﬁpdnwedmdﬂdwmwbyuﬁingndireclplymnmm
Bmmwu‘.Ifnruf\mdradmw'uwimLmemﬁmwﬂlbemndn:am'ﬁalpmplyﬂmtwidmulmyprqnyMl ¢
under the Note.

14. Notices. Anymﬁwtuﬂmnwumvmfwhlﬂlh&uuwitylnﬂnnnmtshaﬂbegivmbydcﬁvmgilmhymﬁmn
WMMMMWMWMMMUIWMMWMMMMMWAﬁmu
myWMWWWMmM.Anynnﬁcnmwbdﬂmﬂhcgivmb}'fmdmnmilmlﬂdﬂ"a
mmmmmymmmm&aimbymﬁWtuBmw.AnynuucewuvidndfurmmisSocurity
lnmmtﬂnﬂhadmwdu:Mwbem;ivmmBmamLmdawhmgivmﬂmvidadinth .

18, Governing Law; Severability. This Security Instument shall be govemed by fcderal law and the law of the
juﬁadicﬁuninwhichl!n?ropmyilhcatﬂd.lnﬂwevmlﬂmM}rpmvisinnnrclmseufmisSmmitylnmnmnlurlthm
mﬂmmmﬂew,mnhmnﬂhmnntaffectnmupmvisinmufthisSucmitylnmwmntmtthuwwhichmhc
givmﬁfmﬂiﬂmﬂnmﬂkﬁngpmvidm.TnthismdﬂwpmviﬁmsnnhissmtyImumtmuwﬂntcmdmlundm

| Forgp, 3001
q.m{m_] {0401).01 CFC (07/94) . Faga 4ot § Inn ﬂﬂ@

: osTH




LOAN §: 7486042

16. Borrower’s Copy. WWmmWo{mm

17. Traasfer of the ora Interest in Borvewsr
s0kd or transferred (or if a interest in Borrower is sold or
m«‘:wmmmm.umm
mmugnmLPlnm,ﬂlhopﬁanMnmbe by Lender
Security InstrumenL

If Lender exercises this option, Lender shall give Bormower notice

than 30 days from the date notice i delivered or mailed within which Borrower must pay
mwMLlfBumwfﬁh_mpay&HemFHumeaphﬁmoﬁhhw,Lnﬂﬂmy‘mvnkcuyrmwdiﬂ
bymuSecmwlnmmmtmﬂmfurmﬂmﬁmmdﬂlmdemwm
18. Borrower’s Right to Reinstate. [f Bomower meets cartain  conditions, Borrower shall have the right o have
mfmtdmhwmmﬂwntdimm;mymmmmmnﬁ(a)sdays(nrmhomnrperiudu
applicabic law may specif mmhmnbefmnhofﬂ:ﬂhupuwwtmmypowufﬂhmnwinthisSmily
' copdiﬁmumthqlﬂmwﬂ:{l) ys Lender all

19. Sale of Note; of Loan Servicer, mNmemnwﬁdmmhmeNme(mm_ﬂm this Secunty
mwmnmybcmldmmmmwiﬂwmmﬁcemw.hmmmhma in the entity (known
uM"MW’]MmMWuMMMNwMMWwIML also may be one or
more changes of the Loan Servicer t0 8 sale of the Note. If there is a chan of the Loan Servicer, Borrower will be
givmwrinmmﬁmufﬂwchllphmdﬂawﬂl 14 above and icable law. The notice will state the name and
anfﬂwmlmsmmdﬂmemwmchmmuﬂmu made. The notice will also contain any other

wer

mmpamitﬂwpmmc,m,disposﬂ,me,mmmmmy
HmdousSuMnnminmehoputy.aumwﬂuﬂnmdo.nmaﬂowanyuncelmmdo.mything affecting the Property
lhalisinﬂolﬁimofmyEmirmuluw.mpmoedingmmmshaﬂnmwplymttwprm.usn:.urstpnaqonm
Pmpqul‘mnllqumuﬁuofm Substances that arc ginerally mcugnizedmheapmpdmmnnmulmdmmlm

Borrower shall promptly g‘lﬂ:. Lender wrinen noticc of any investigation, claim, demand, lawsuit or other acuon by any

governmental or ency or privale perty involving the Propeny and any Hazardous Substance or Environmental Law

of which Borrower um:itnow .Imewurm.mi:noﬁﬁadhymygnvunmulmmguhmyauﬂmﬁty.mum

removal or other remediation of an SMﬂmgmwum.MwMWym
remedial actions in with Environmental Law.

Auuaedﬁlﬂiispamwhm,"MWSubmm“mﬂmmmﬂmMmdumkaMﬂommmw
Environmenta! Law and the following substances. gasoline, kerosene, other flammable or toxic petroleum products, Woxic
pesﬁcidumdhuhkidﬂ.vuhﬁhmlmu,mmmnmmmguhMHimumm,mdmmcmﬂumedin
this M,'Envirmmmuilaw"nmsfodﬁalhwnndlawsofmejmiadicﬁonwhmﬂwmhhcﬂdmm
to health, safety or environmental protection.

NON-UNIFORM CO\'ENM‘S.BMDWMLMWvaIMWHhMWa:

21. Acceleration; Remedies. Lender shall give potice to Borrower prior to acceleration following Borrower’s breach
nl’nnymmtmmmnthmwnmﬂt{bntmprhrmmmﬂrmmph 17 unless
lpphbhhpmﬁuM}.mmmm: (a) the defanlt; (b) the action required {o cure the default; (¢)
ldlte.nutleum:ﬂldaysfrmthedlttth:nuﬂnhlivutnﬂomwer,bywhidlthtdchuunlﬂbecum;mtd)
Illllmmmmmmmwmmeﬁhmhmloﬂumnymlhmlcnthnui‘thtmmru
by this Security Instrument and sale of the mmy.mmmmmhtmnm«dmmmwm
iﬂernmmoludtlnrl[httnhrhllmﬂmmmmmudnddlunurlnymwmﬂ
Bmwmmmmlfthmmimﬂrﬂmwbﬂmthehumedlhdhmmm,llh
opﬂumn:ymﬂthndhtepamltnﬂ!ofﬂlmmudhythhMlmwtmwm
Mnlyhvohethepuwuufnltmdllyﬂthtrrﬂledlﬂmimﬂhynpphbl:hw.hendﬂ'mHelﬁthdmwlnu
IllupeuuhcmﬂdIImmmeﬁumﬁﬂdhthhpnnmphll,indndinl.bllmmm:o,rmhh
attorseys’ fees and costs of title evidence.
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LOAN #: 7486042
If Lender Invokes the power of sale, Lender shall give & copy of a notice to Borrower in the manoer provided in
paragraph 14. Lender shall publish the notice of sale once 8 week for three consecutive weeks in @ newspaper published n
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and sgrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable attorneys®' fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to the person
or persons legally entitled to it.

32. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument o
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, bul
only if the fec is paid 1o a third pany for services rendered and the charging of the fec is permitted undes applicable law,

23. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curiesy and
dower in the Property.

24. Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenanis and agresments of each such rider shall be incorporated into and shall amend and supplemeni
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrumenl.

[Check applicable box(es)]

Adjustable Rate Rider(s) Condominium Rider 1-4 Family Rider
Gradusted Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees 10 the tcrms and covenants contained in this Security Instrumeni and in
any rider(s) executed by Borrower and recorded with il
Witnesses: | -

(Scal)
CLIFFORD P PHOEBUS JR orrower
MARY W PHOEBUS ‘Borrower
(Scal) (Seal)
-Bommower - Rormower
STATE OF ALABAMA, JEFFERSSON County ss:
On this 5TH day of JUNE . 1966 L THE UNDERSIGNED AUITHORITY

. 8 Notary Public in and for said county and in said staie, hereby certify that
1 CLIFFORD P. PHOEBUS, JR. AND WIFE, MARY W. PHOEBUS

., whose name(s) ARE sighed 10 the
foregoing conveyance, and who ARE known to me, acknowledged before me thal, being informed of the conients
of the conveyance, The¥ exccuted the same voluntarily and as  THEIR act on the day thc same bears date.

Given under my hand and seal of office this 5TH day ol JUNE 996

My Commission Expires:
MY COMMISSION EXPIRES SEPTEMBER 13, 1990 Notary Public
This instrument was prepared by J. REED
MASSEY & STOTSER
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WHEN RECORDED MAIL TO:
COUNTRYNIDE HOME LOANS, INC. |

MSN SV-79/ Dpoguﬂnéexﬂ;rogEBNTHOL DEPT. | proparedby: J. REED
VAN NUYS, CALIFORNIA 91410-0266

LOAN #: 7486042

ESCROW/CLOSING #:

|

— — — EPAS AB=OVE FGiHE__EDHDEHS USE
PLANNED UNIT D]:EVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 5th  day of June ,

19906 _and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument™) of the same date, given by the undersigned (the "Borrower”) to secure

Borrower’s Note 1o

COUNTRYWIDE HOME LOANS, INC.
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

244 CREST LAKE DRIVE HOOVER, AL 35244-
[Property Address]

The Property includes, but is not limited 1o, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in

THE COVENANTS. CONDITIONS, AND RESTRICTIONS FILED OF RECORD THAT AFFECT
THE PROPERTY |

MULTISTATE PUD RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
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LOAN #: 7486042
(the "Declaration"). The Property is a part of a planned unit development known as
SOUTHLAKE GARDEN HOMES

[Name of Planned Unit Development]
(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (the "Owners Association") and the uses, benefits
and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (i) articles of incorporation, frust msgrument or
any equivalent document which creates the Owners Association: and (iii) any by-laws or other rules or regulations of
the Owners Association. Borrower shall prompily pay, when due, all dues and assessments imposed pursuant to the

Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and

hazards included within the term "extended coverage,” then:
(i) Lender waives the provision in Uniform CSvenant 2 for the monthly payment to Lender of the yearly

premium installments for hazard insurance on the Property; and
(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the

Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.
 Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any
excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a pwblic liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent 10:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain;

Form 3150 _$9/9
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LOAN i: 7486042

(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express

- benefit of Lender;

(i) termination of professional management and assumption of self-management of the Owners
Association; or -
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained
by the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest

" from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Ruder.

W <= (Seal)
CLIFFORE P PHOEBUS *JR _Borrower
\F ‘77L ﬁ/ @HQ‘W (Seal)

MARY W PHOEBUS _Borrower
- (Seal)

- Bomower

(Seal)

- Borrower

qfr (8108).07 CFC (05/94) Page 3 of 3 . Form 3150 9/90
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