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| MORTGAGE -
THIS MORTGAGE ("Security Instrumaent™ is given on _MAY 23, 199€ . »
The grantor is ., MICHAEL MEAD AND LISA MEAD —
LHUSBAND AND WIE {("Borrower™). This Security nstrument is given to "L;
: ; ; _ . which is organized and existing E

, and whose address s

: ("Lender.
Borrower owes Lander the principal sum of _ . susend One Hundred and 00/100
Dollars (U.S. $ __435,100.00 N }. This debt is evidenced by Borrower's note dated the same date as
this Security instrumant {("Note”), which provides for monthly payments, with the full debt, if not paid earlier, due and payable
on DECEMBER 1. 202¢ . This Sacurity instrument secures to Lender: (a) the repaymaent of the

debt avidenced by the Note, with interest, and all renewals, gxtensions and modifications of the Note; (b) the payment of all
other sums. with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the per-
formance of Borrower's covenants and agreements under this Security instrument and the Note. For this pumose,
Borrower dogs hereby morgage, grant and convey to Lender and Lender's successors and assigns, with powaer of sale, the

following described property located in _SHELBY County, Alabama.

Lot 143, according to the Survey of Highland Lakes, lst Sector, an Eddleman

Community, as recorded in Map Book 18 page 37 A, B, C, D, E, F & G, in the
Probate Office of Shelby County, Alabama; being situated in Shelby County,

Alabama.

This 15 a purchage money mortgage.

ol e o _

which has the address of _1130 HIGHLAND CIRCLE ' . SHFRMINGHAM
[Streef] [City)

i Alabama _35242- {"Property Address®);
| [p Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all easemants, appurtenances, and fixtures now or
herasfter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the

foregoing is referred to in this Security Instrument as the "Property”.
BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrowsr warrants and will defend generally the title to the Property against all claims and demands, subject to any en-

cumbrances of record,
THIS SECURITY INSTRUMENT combings uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property.
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Loan No. 3537188

UNIFORM COVENANTS. Borrower and Lendar covenant and agres as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shail promptly pay when due the
principal of and interast on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2 Funds for Taxes anc Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lander on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessments which may attain priory over this Security Instrument as a lien on the Property. (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums,; (d) yearly flood in-
surance premiums, if any; (@) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 10 Lender,
in accordance with the provisions of paragraph 8, in lieu of the payment of morngage insurance premiums. These tems are
called "Escrow ltems.” Lander may, at any time, collect and hold Funds in an amount not 1o exceed the maximum amount a
lender for a tederally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlament Procedures Act of 1974 as amended from time to time, 12 U.5.C. Section 2601 @ seq. ("RESPA"), unlesas
another law that applies 1o the Funds sets a lesser amount. ¥ so, Lender may, at any time, collect and hold Funds in an
amount not 1o exceed the lesser amourt. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow tems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentalty, or entity
{including Lender, if Lender is such an institution) or in any Foderal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Rems. Lender may not charge Borrower for hoiding and applying the Funds, annually analyzing the escraw
account, of verifying the Escrow Rems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender 1o make such a charge. Howaver, Lender may require Borrower to pay a one-time charge for an independent real
astaie tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless
an agresmant is mada or applicable law requiras interest to be paid, Lender shall not be required 1o pay Borrowar any in-
terest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be pad on the
Funds. Lender shall giva to Borrower, without charge, an annual accounting of the Funds, showing credits and debits 1o
the Funds and the purposae for which sach debit to the Funds was made. The Funds are pledged as additional security for
all sums secured by this Security Instrument.

i the Funds held by Lender axceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the reguirements of applicable law. ¥ the amount of the Funds hedd by
Lender at any time is not sufficient to pay the Escrow Rems whan due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no mare than twelve monthly payments, at Lender's sole discretion.

Upon paymant in full of all sums secured by this Security Instrument, Lender shall promptly relund to Borrower any
Funds held by Lendar. K, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or '
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil against the sums '
secured by this Security Instrument.

3. Applicstion of Payments.  Unless applicable law provides otherwise, all payments received by Lender undaer
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Lisna. Borrower*shall pay all taxes, assessmants, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehokd payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them an
time directly to the persan owed payment. Borrower shail promptly furnish to Lender all notices of amounts to be pad
under this paragraph. K Borrowar mekes these payments directly, Borrower shall promptly furnish to Lender receipts
avidencing the paymants.

Borrower shall promplly discharge any lien which has priority over this Security Instrumant unless Borrower: (a)
agrees in writing to the payment of the obligation socured by the lien in a manner acceptable to Lender; (b} contests
i in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
! operate to pravent the enforcemant of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. ¥ Lender determines that any par of the Properly is subject to a lien
which may attain priority over this Securfty Instrument, Lender may give Borrower a notice identilying the lien. Borraower
shall satisty the fien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrowser shall keep the improvements now existing of hareafter erected on the
Property insured against loss by fire, hazards included within the term “bxtended coverage” and any other hazards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
pericds that Lender requires. The insurance carrier providing the insurance shall be chosan by Borrower subject to
{ender's approvai which shall not be unreasonably withheld. K Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lendar shall have the right to held the policies and renewals. K Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renawal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance car-
rier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lendsr and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Propery damaged, if the restoration or repair is economically teasible and Lender's security is not lessened. K the
restoration ar repair is not economically feasible or Lender's sacurity would be lessenad, the insurance procesds shall be
appiied to the sums secured by this Security instrument, whether or not then due, with any excess paid to Borrower. M
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrias has ot-
fered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restors
| the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
| when the notice is given.
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Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shak not sxtend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 ot change the amounts of the paymants,
It under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceads resuling
from damage to the Property prior to the acquisition shall pass to Landaer to the extent of the sums secured by this Securty
Instrument immediately prior to the acquisition.

8. Occupancy, Pressrvation, Maintenance and Protection of the Property; Borrower's Loan Application; Lsasshoide.
Borrowar shall occupy, sstablish, and use the Property as Borrower's principal residence within aixty days after the execu-
tion of this Security instrument and shall continue to occupy the Property as Borrower's principal reskdence for at least one
year aftar the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrewer shal not destroy,
damage or impair the Property, allow the Property 10 deteriorate, or commit waste on the Property. Borrower shall be in
default # any forfetture action or procesding, whether civil or criminal, is begun that in Lender's good faith judgment could
result in forfelture of the Property or otherwise meterially impair the lien created by this Security Instrumant or Lender's
security interest. Borrower may cure such a defaul and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lander's good faith determination, precludes forfeiture of the Borrower's in-
terest in the Property or other material impairment ot the lien created by this Security Instrument or Lender’s securty
interesl. Borrower shall also be in defaull if Borrower, during the kan application process, gave materially false or inac-
curate information or statemaents to Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, reprssentations concerning Borrowser's occupancy of the Property
as a ptincipal residence. K this Security Instrument is on & leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Proparty, the leasehcld and the fee titie shall not marge uniess Lender agrees 1o
the merger in writing. -

7. Protection of Lender’s Rights in the Property. ¥ Borrower fails to perform the covenanis and agreements con-
tained in this Security Instrument, or there is a legal procesding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfelture or to enforce laws or reguiations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender's
actions may include paying any sums secured by a lisn whigch has priority over this Sacurity Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower request-
ing paymant.

8. Mortgage inaurance. i Lender required mortgage insurance as a condition of making the loan secured by this
Security instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. H, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases io be in effect, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost sub-
stantially equlivalent to the cost to Borrowar of the morgage insurance previously in effect, from an aternate morigage in-
surer approved by Lender. ¥ substarftially aquivalent mongage insurance coverage is not availabie, Barrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss resenve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage in-
surance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomas available and is obtained. Baorrower shall pay the premiums required to maintain mortgage insurance in eftect, or
{o provide a loss reserve, until the requirement for mortgage insuranca ands in accordance with any written agreement be-
tweon Borrower and Lender or applicabile law.

: 9. Inapection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
] shall give Borrowsr notice at the time of or prior to an inapection specifying reasonable cause for the inspaection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any candemnation or other taking of any part of the Praperty, or for convayance in lieu of condemnation, are heraby assig-
nad and shall bs paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrumant, whather or not then due, with any excaess paid to Borrower. In tha avent of a partial taking of the Property In
which the fair market value of the Property immadiately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately betore the taking, unless Borrower and Lender otherwise agree in writing,
the sums securad by this Security Instrument shall be reduced by the amount of the procesds multiplied by the following
fraction: {a) the total amount of the sums secured immediately befare the taking, divided by {b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Praperty in which tha fair market value of the Property immediately before the taking is less than the amount of the sums
secured immaediately before the taking, uniess Borrower and Lender otherwise agree in writing or unless applicable law
otharwise provides, the procesds shall be applied to the sums secured by this Security instrument whether or not the sums
are then due.
| ¥ the Property is abandoned by Barrower, or if, after notice by Lender to Barrower that the condemnor offers to make
'- an award ot settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its optian, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether ar not than due.

Unless Lender and Borrower otherwise agree in writing, ny application of proceeds to principal shall not extend or
postpone the dua date of the monthly payments referred to in paragraphs t and 2 or change the amount of such payments.
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! Loan No. 4637189

11. Borrower Not Released: Forbearance By Lender Not a Walver.  Extension of the time for paymem of
madification of amartization of the sums securad by this Security Instrument granted by Lender o any successor in interes
of Borrower shall not operate to release the liabilty of the original Barrower or Borrower's successofs in interest. Lender
shall not be reguired 1o commence proceedings against any successar in intarast or refuse to extend time for paymant of
otherwise medify amortization of the sums secured by this Security Instrument by reason of any demand made by the
ariginal Borrower or Borrowsr's successors in intarast. Any forbearance by Lendar in exercising any right or ramedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successers and assigns of Lendar and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) Is co-signing this Security Instrument only to martgage. grant
and convey that Borrower's intarest in the Property under the terms of this Sacurity Instrument; (b) is not personally
cbligated to pay the sums secured by this Security Instrument: and {¢) agrees that Lander and any other Borrower may
agres to extend, madify, forbear ar make any accommodations with regard to the tarms af this Security Instrument or the
Note without that Borrower's consent.

13. Loan Charges. ! the iean securad by this Security Instrumant is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or othar loan charges collected or to be collected n connec-
tion with the lcan exceed the permitted fimits, then: {a) any such loan charge shall be reduced by the amoun! necessary to
reduce the charge to the permitted limit; and {b) any sums already collected from Barrower which exceeded permitted limits
Il be rafunded to Borrower. Lender may choose to make this refund by reducing the principal owed undar the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymant
withaut any prepaymaent charge under the Note.

14. Notices. Any notice to Borrower provided for in this Securtty Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lendar's address stated herein or any other address Lender designates by notice to Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have beon given ta Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severabliity.  This Security Instrument shall be govarned by federal law and the law of the
jurisdiction in which the Property is located. In the evant that any provision or clause of this Security Instrument ar the Note
confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
ba given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nota and of this Security Instrument.

17. Transier of the Property or a Beneficlal interest In Borrower.  |f all or any pan ot the Property or any inlerest in
it is sold or iransferred {(or if a beneficial interest in Borrower is sold or transterred and Borrower is not a natural perscn)
without Lendar's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by

| this Security Instrument. However, this option shall not be exercised by Lender if exarcise is prohibited by tederal law as of
| the date of this Security Instrument. ¥

It Lender exarcises this option, Lander shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums securad by
this Security Instrument. K Borrower fails to pay these sums prior to the expiration of this period, Lander may invoke any
i remedias permitied by this Security Instrument without further notice or demand on Borrower.
| 18. Borrower's Right 1o Reinstate. I Borrower moets certain conditions, Borrower shall have the right to have en-

lorcement of this Security Instrument discontinued at any time prior to the sarlier of: {a} 5 days {or such cther period as ap-

piicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
! Securily Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (aj
1' pays Lender all sums which then would be due under this Securfty Instrument and the Note as # no acceleration had
occlrred: (b) cures any default of any other covenants ar agreements, {c} pays all expenses incurred in anforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d} takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obliga-
lion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
i Security Instrument and the obligations secuted hereby shall remain fully eftective as if no acceleration had occurred.
Howaever, this right to reinstate shall not apgly in the case of acceleration under paragraph 17.

19. Sale of Nota; Change of Loan Servicer. The Note or a partial interest in the Note (togethar with this Security
Instrument) may be sold one or more times without prior notice 1o Borrowar. A sale may result in a change in the entity
(known as the "Loan Servicer”) that ¢ollacts monthly paymaents due under the Note and this Security Instrument. There alsc
may be ane or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrowsr will be given written notice of the changa in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which paymaents shouid be made. The notice
will aiso contain any other information required by applicabla law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on o in the Property. Borrower shall not do, nor aliow anyone elsé to do, anything affecting
the Property that is in violation of any Envircnmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property ot small quantities of Hazardaus Substances that are geanerally recognized tc be ap-
propriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written natice of any investigation, claim. demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
i aw of which Borrower has actual knowledge. i Borrower learns, or is notified by any governmantal or regulatary authority,
that any removal or other remediation of any Hazardous Substance affecting the Proparty is necessary, Borrower shall
nromptly take all necessary remedial actions in accardance with Environmental Law.
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As used In this paragraph 20, 'Hazardous Substances” are thoes substances defined s toxic or hazardous substarn-
css by Environmental Law and the following subsiances: gasoine, kerossns, other fisnmable or tdc pefroleun products,
toxie pesticides and herbicides, voiatie soivents, materizsis containing asbesios or lormwidelwde snd radicactive meteriale.
As used In this paragraph 20, "Environments! Law" means federal swe and laws of the Juriediction where the Property s

located that reiate to health, asfety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remediss. Lender shall ghve notics o Borrower prior 1o acosieration following Borrower's breach of
mmwQMhumm[mmwummwwmmmu
aw provides otherwiss). The notice shall specily: (a) the default; (b) the action required 1o cure the defaul; (c) & daie, not
mmmmmmmmmhgmum,bymu-MMhm;m{d)tr-umh
cure the default on or before the date specifisd In the notice may result in acosieration of the sums secured by this Securlty
Instrument and asle of the Property. Tha notice shall further Inform Borrower of the right 1o reinetate after acosienation end
the right to bring & court action to aseert the non- sxdelence of a defsult or any other defenes of Borrower to acceleration
and ssie. H the default Is not cured on or befors the date apaciisd in the notice, Lander at its option may require immed iate
payment in fult of all sums secured by this Sscurlly instrument without kuther demand and may Invoke the power of sale
and any other remediss permitied by applicabls isw. Lender shall be entitied to colisct all axpstess InGurred In pursuing
the remedies provided In this paragreph 21, Inciuding, but not lmited to, reasonable atiomeys’ fees and costs of title
svidence.

Hf Lander invokes the power of sals, Lender shall give a copy of a notice 1o Borrower In the manner provided In
paragraph 14. Lander shall publish the notice of asles once & week for thres conescutive weeks In & newspaper pubbiished in
SH County, Alsbama, and thareupon shat sell the Froperty 1o the highest bidder at
public auction at the front door of the County Courthouss of this County. Lander shall delver 1o the purchaser Landar's
deed conveying the Property. Lander or its desighee may purchass the Property at any sals. Bormower covenants and
agress that the procesds of the sale shall be applied i1 the following order: (a) to all sxpensss of the sale, inciuding, but not
imited to , resscnable atiomeys’ fess; (b} to all sums secured by this Security instrument; and (c) any excess to the parson
or persons legally entitied to R.

22 Relsass. Upon peyment of all sums secured by this Security Instrument, Lender shall reiease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower waives all rights of homestead exemption in the Property and refinquishes all rights of cur-
tesy and dowaer in the Property.

24. Riders io this Security Instrument.  If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amand and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box({ea)]

E Adjustable Rate Rider Condominium Rider D 1-4 Family Rider

|| Graduated Payment Rider X| Planned Unit Developmaent Rider Biweekly Payment Rider
__| Balioon Rider __| Rate mprovement Rider Second Home Rider

1 othergs) [specity] )

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrumant
and in any rider(s) executed by Borrower and recordad with it.
Witnesses.

(Seal)
C. MIC MEAD -Borrowes
Social Security Number [IIGB
Iﬁzﬁ -Barrower
Social Security Numbaer __
(Seal)
-Borrower
Social Security Numbar
(Seal)
Borrower

Social Security Number

Form 3001 8/90 (page 50f 5 pages)
[Space Below This Line For Acknowledgment]
STATE OF ALABAMA Jefferson County ss!

On this 23rd day of May, 1996, I the undersigned authority, a Notary Public in and

for sald county and in said state, hereby certify that C. Michael Mead and Lisa Mead,
whose names are signed to the foregoing conveyance, and who are known to me,
acknowledged before me that being informed of the contents of the conveyance, they
executed the same voluntarily and as they act on the day the same bears date.
Given under my hand and official seal of offic 23rd day of May, 199

My Commission Expires: 5/29/99
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ADJUSTABLE RATE RIDER
(1 Year Trensury index - Rute Caps)

THIS ADJUSTABLE RATE RIDER is made this Z3RD dey of MAY, 1906 :
and is Incorporatsd into and shall be desmed to ssand and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security [nstrument®) of the same date given by the wundersigned (the "Borrower") to sacure Sorrower's

Adjustable Rats Note {(the "Nots®™) to
SOUTHTRUST MORTGAGE CORPORATION

(the YLencder") of the same date and covering the property described in the Security Instrument srd located at:

1130 HIGHLAND CIRCLE BINMINGHAM, ALABAMA 35242~

[(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covemants and agresments made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 1.875 X. The Note also provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dutea
The interest rate I wilt pay may change on the {first day of DECEMBER, 2008 , and on that
day every 12th month theresfter. Ench date on which my interest rate could changs |{s called & MChange Dats. "
(8} The Indax

Baginning with the first Change Date, my adjustable interest rate will be based on an index, The *Index” ias
the weekly average yield on Unitad States Tresasury sscurities sdjusted to s constant maturity of 1 vyear, ss mnade
available by the Federal Reserve Board. The moet recent Index figure availsble az of the date 45 days before each
Change Dets is called the "“Current [ndex.*

1f the Index is no longer availabla, the Wote Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Caleuiation of Changes
Before sach Change Date, tha¥Note Holder will calculate my new interest rate by adding
Two and Threa Quarters percentage peints ( 2760 %) to the Current Index. The Note Holder wil! then round the

result of this addition to the nearsst ore-eighth of one percentage point (0.125X). Subject to the limits stated in
Section 4(0) balew, this rounded smount will be my new interest rate until the next Change Date.

The Kote Holder will then determine the amount of the monthly payment that would be sutficient to repay the
unpaid principal that 1 am expected to ows at the Change Date in full on the maturity date at my new interest rate
in substantially equal payments. The result of this caleulation will be the new amount of my monthly payment.

(0) Limits on Interset Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 9.875 % or
less than B5.878 X. Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than twoe percentage points {2.0X) from the rate of interest | have been paying for the preceding
twelve months, My interest rate will never be greater than 13.078 X.
{E) Effective Date of Changes

My new interest rate will become effective each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment dete after the Change Date until the smount of my monthly payment changes
again.

{F) Notics of Changes

The Hote Holder will deliver or mail to me a notice of any changes in my interest rate and the mmount of my
monthly psyment before the effective date of any change. The notice witl include information required by law to be
piven me ond also the title and telephone number of a person who will answer any question I may have regarding the
notice. |

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Securfity instrument is amended to resd as follows:

Tranafer of the Property or & Benefiolal intersat in Borrower. | # all or any part of the Property or ahy interest in it s
sold or transferred {or if & beneficial interest in Barrower is scld or transferred and Borrower is not a natursl
person) wWwithout Lender’s prior written consent, Lender may, at its option, require inmediate payment in full of atl
sumg secured by this Security lnstrument. However, this option shall not be esxercised by Lender if exercise is
prohibited by federal law a3 of the date of this Security [nstrument. Lender also shall not exercise this option
if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluste the intended trans-
feree as if a new loan wers being made to the transferee; and (b) Lender ressonsbly determines that Lender’s
gecurity will not be impaired by the Loan assumption and that the risk of a breach of any Covenant or agreement in
this Security Instrument is scceptable to Lender.

L
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To the extent permitted by sppticeble law, Lender may charge a reasonable fee as a condition to Lender's con-
sent to the loan assumption. Lender may also requirs the transferes to sign sh sssumption agresment that is ac-
ceptable to Lender and that obligates the transfsres to ksep all the promises snd egresments mace in the NKote and
‘ in this Security Instrument. Borrower will contirue to be obligated under the Note and this Security Instrument
". unless Lender relesses Borrower in writing.

- e | — e —pep— —— — N W e = = s iy P

1f Lender exercises the option to require ismediate payment in full, Lender eghall give Borrower
notice of ascceleration. Tha notice shall provide a period of not less than 3 deyx from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security [nstrument. 1f Borrower
fails to pay thess sume prior to the axpiration of this pericd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrowser accepts end agress to the taris and covenants contained in  this
Adjustable Rate Rider.

-" - (Seal)

I - EBOmower

e et s me—m— —— s
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this _23RD day of _MAY, 1996 |

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty
Deed (the “Security Instrument”) of the same date, given by the undersigned (the "Borrower") 1o secure Borrower's

Nute to SOUTH UST MGHTGAGE COHPDMHOH [the "Len.der"}
of the same date and covering the Property described in the Security Instrument and located at: 3
1130 HIGHLAND CIRCLE, BIRMINGHAM, 35242- I~
[Froperly Address] ‘3’\
The Property includes, but is not limited to, a parce! of land improved with a dweuin?, together with other such .«
parcels and certain common areas and facilities, as described in Declaration ol Protective 5
Covenants recorded in Instrument #1994-0711]1 and amendments thereto =
i
{the "Declaration™). The Property is a part of a planned unit development known as -
Highland Lakes
[Wamm of Flanned Ut Daveinpmant] T'
(the "PUD"). The Property also includes Borrower's interast in the homeowners association or eguivalent entily r:
owning or managing the commaon areas and facilities of the PUD (the "Owners Association”) and the uses, benefits

and proceeds of Borrower's intarest.

PUD COVENANTS. In addition to the covenants and agreemenis made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of incorporalion, trust instrument or
any equivalent document which creates the Owners Association: and {iii) any by-laws or other rules or requlations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessmernts imposed pursuant
to the Constituent Documents.

B. Hazard Insurance. S0 long as the' Owners Association maintains, with a generally accepted insurance
cartier. a "master” or "blanket" policy insuring the Property which is satistaciory 10 Lender and which provides in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Property: and

(i) Borrower's obligation under Uniform Covenant 5 1o maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair tollowing a loss to
the Property, or to common areas and facilities ot the PUD, any proceeds payable to Borrower are hereby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable In form, amount, and exient of
coverage to Lender. )

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any par of the Property or the common
areas and tacilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assighed and shall be
paid 1o Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Security Instrument as
provided in Unitorm Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior writ-
ten consent, either panition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law

in the case ol substantial destruction by fire or other casualty or in the case of a taking by condemnation ofr

gminent damain;,
i) any amendment to any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender;
(iii) termination of protessional management and assumption of self-management of the Owners
; Association; or
i (iv) any action which would have the eftect of rendering the public liability insurance coverage main-
tained by the Owners Association unacceptable to Lender.
i E. Remedles. |f Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
5 Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
; the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
: interest from the date ot disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
: to Borrower requesting payment.
| BY %ENG BELOW, Borrowsgg,accepts and agrees to the terms and provisions contgiped in this PUD Rider
C. WEL MEAD Ilk-E~!-<~:nrrnw~.rt.-r LUSA MEAD [Horrrwmr
{Seal) (Seal)
-Borrower wElerrowent
19476
Gear & 199671 (Seal
-Barrowar Bearrownr
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