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MORTGAGE

STATE OF ALABAMA

- SHELBY COUNTY } KNOW ALL MEN BY THESE PRESENTS: Thai Whereas.

CLINTON E. CHALKLEY and wife, YOLANDA C. CHALKLEY
(hereinaiter called “Mortgagors”, whether one or more) are jusily indebted w0
BASIL E. KENNEDY and wife, MAUDRINE D. KENNEDY

(hereinafter called “Mortgagee”, whether one or morel, in Lhe sum
of FORTY NINE THOUSAND TWO HUNDRED FIFTY and 00/100ee——c——eeeecwnemmccc e o - Dollars

(849, 250.00%% % }, evidenced by seperate real estate mortgage note executed on even date herewith

Inst & 1996-19131

06/12/1996-19131
OPs%6 PM CERTIFIED

SHELDY COUNTY JUICE OF PROBATE
002 oW "%

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this morigage shoukd be given 10 secure the prompt paymen!
thereof.

LI e ‘“-—'— -

NOW THEREFORE, in consideration of the premises, said Mortgagors,

CLINTON E. CHALKLEY and wife, YOLANDA C. CHALKLEY

and ull others executing this mortgage, do hereby grant, bargain, sell and convey unto the Morigagee the following described real
cslate, siuated In SHELBY County. Swate of Alabama, to wit,

A parcel of land in the NW 1/4 of the 5E 1/4 of Section 26, Township 2! South,
Range 3 West, Shelby County, Alabama, described as follows:
Commence at the southwest corner of the NW 1/4 of the SE 1/4 of Section 26,
Township 21 South, Range 3 West, Shelby County, Alabama and run thence easterly
" along the south line of said 1/4 1/4 section a distance of 554.71 feet to a
point; thence turn 104 deg. 44 min. 38 sec. to the left and run north-
northwesterly a distance ¢f 349.67 feet toc a point; thence turn 103 deg. 09
min. 56 sec. to the right and run easterly 38.54 feet to the point of beginning
of the property being described; thence continue along last described course a
distance of 222.46 feet to a point con the westerly right of way line of Alabama
Highway No. 119; thence turn 105 deg. 54 min. 32 sec. to the left and run
northwesterly along said highway right of way line a distance of 23.98 feet to
the P.C. of a curve to the left having a central angle of 1 deg. 36 min. 10
cec. and a radius of 8,640.01 feet; thence run along the arc of said curve an
arc distance of 241.68 feet to a point; thence turn 79 deg. 19 min. 35 sec.
left from tangent and run 156.56 feet to a point; thence turn 86 deg. 11 min.
18 sec. left and run southeasterly 234.53 feet to the point of beginning; being
situated in Shelby County, Alabama.

THIS IS A PURCHASE MONEY FIRST MORTGAGE.

THIS MORTGAGE MAY NOT BE ASSUMED WITHCUT THE PRIOR WRITTEN CONSENT OF MORTGAGEES.

Said property is warranted (ree from ali incumbrances and against any adverse claims, except as stated above.
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lo Have and 6 Floid the above granted property unio the sanl Morigagee, Morigagees successons. hen, and awigns forever, ami for the purpene of
lriher securing 1the payment of saud indebtedness, the undersigned agrecs 10 pay all laxes Of assesSMENIs when imposed legally upon sad premses, and
Jhould default be made in the payment of same, the saxd Mortgagee may al Morigagee's option pay off the same; and to further secure s indebtedness,
[irst above named undersigned agrees to keep the improvements on said real estate insured against loss or damage by fine; hghtming and ornade for
(he Tair and reasonabbe insurable value thereof, 10 companies satisfactory to the Morigagee, wath loss, il any payable (o sak! Morigagee. as Mostpagees
mierest may appear. and to prompily deliver said policies, or any renewal of xaid policies to said Morigagee. and if undersignod fail to keep saud property
inaured as above speciled. or (ail to deliver sawd insurance policies 1o sawd Morigagec, then the sakl Morigagee, or assigns. may at Morigagees opton
insure said property for sakd sum, for Mortgagee's own benelit, the poticy if cotlecied., to be credited on sand indehtedness. bess cost of oolleching ame.
A1l amounts <o expended by sawd Morigagee for taxes, assessments of insurance, shall become a det to sand Mortgagee or assigns. additional ta the detw

herehy specially secured, and shall be covered by (his Mortgage, and bear nterest from date of payment by siid Mortgagec. or assigm, and he at once
due and payable

Upon condition, however, that (f the saxd Mortgagor pays said indehtedness, and reimburses sawd Morigagee or assigns lor any amounis Morigagees
may have expended for taxes, assessments, and insurance, and inlerest theroon, then this conveyance to be null and voed: bul shouid default be made
(n the payment of any sunw cxpended by the said Morigagee or assigns. or should said indehedness hereby secured. or any part (thereafl. of the mierest
Ihereon, remain unpard at maturity, or should the inlerest of said Mortgagee or assigns in said properly hecome endangered by reason of the enforcement
of any prior lien or incumbrance thereon, 50 as 1o crxlanger the debl hercby secured, then in any one of said events. the whole ol saxd mdettednea
hereby secured shall a1 once become due and payable, and this morigage be subgxt to foreclosure as now provided by the law in case of past due morigages.
and the said Mortgagee. agents of assigns, shall be authorized 10 1ake passession of the premises hereby conveyed. and wilh or without il BEing possesvon,
afier giving (wenty-one days' noticc, by publishing once a week for three consecutive weeks, the ume. place and wrms of sake. by publication in wome
newspaper published in County and State, sell the same in lots or parcels or en masse as Mortgagee, agents of assigns deem best, i front of the Court
House door of said County, lor the division thereolt where said property 15 located. at public outcry, 1n the highest brdder for cash, and apply the procecds
of 1he sake: First, to the expense of advertising. selling and conveying. including a reasonable atorney's fee; Second. to the payment of any amounis
thai may have been expended. or that it may then be mecessary 10 expend. in paying insurance. taxes, or other incumbrances, wih inieres Ihereon.
Third. 1o the payment of said mdebtedness in full, whether the same shall or shall not have fully matured al the date of sasxd szle. hut no imerent vhall
be collecied beyond the day of sale; and Fourth, the balance, if any, 1o be turned over 1o the said Mortgagor and undersigned (urther apree Thal wad
Mortgagee. agents. or assigns may bid at said sak and purchase said property. if the highest bidder thercfor. and underugned further agree 1o nav a

reasonable attorney's fec 10 said Mortgagee or assigns, for the foreclosure of this mortgage n Chancery, should the same he +0 forechosed. said fec 1o
be a parl of the debt herby secumed,

IN WITNESS WHEREOF the undersigned CLINTON E. CHALKLEY and wife, YOLANDA C. CHALKLEY

have hercunto se1  Our signalure 8 and seal, this R day of JUNE 1996
. QL L SLAL
CLI Ey C
. (SE AL
YD AC. C
ISEALL
MR
THE STATE of ALABAMA
SHELBY COUNTY }
.  the undersigned authority . a Notary Public in and for said County. 1n xud sate.

hereby certify that Clinton E. Chalkley and wife, Yolanda C. Chalkley

whose name 8 ardgned 1o the foregoing&onveyance. and who are known to me acknowledged before me on thin day. 1hat
being informed of the contents of the conveyancethey execuled the same voluntarily on the day the same bears dalc

Given under my hand and official seal this Vi od day of  JUNE _ 1996
yd A/L_Q_ g~ Notary Pubhe
= —= : == S ot Anevetiisns AT-Ee S
THE STATE of R
COUNTY } L
1 a Notary Public in and for said county. 1n «axd Slate,

hereby cestify (hat ~ .
whose name ay ... ) of _ . o T, A cetporalion,
s signed 1o the foregoing conveyance. and who s kpown (0 me acknowlcdged before mg on s day. thal

being informed of the contenin of such conveyance. be. as such officer and with full authority. executed the same voluntarily for
and as the act of said corporation.

Ciiven under my hand and official seal this day of 14
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