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[Space Above Thia Line For Recording Data]

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givenon May 30, 19536 . The mortgagor is
DONALD W. BORST and LAURIE A. BORSY, husband & wife ("Borrower™).

This Securlty Instrument is givento MATR1X FINANCIAL SERVICES CORPORATION,
which Is organized and existingunderthelaws of Ar i zona , and whose address Is
P. 0. BOX 78144, PHOENIX, AI 85062-8144 ("Lender”).
Borrower owes Lender the princlpal sum of 0One Hundred Forty 5{x Thousand fFour Hundred Dollars and no/l0D
Dollars (U.S.$ 146 ,400.00 ). This debtis
evidenced by Borrower's note dated the same date as this Security Instrument {("Note®), which provides for monthly
payments, with the full debt, if not paid earlier, due and payableon June 1. 2025 . This Security
Instrumant secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extansions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrumant; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Barrower does hereby mortgage, grant and convay 1o
Lender and Lander's successors and assigns, with power ot sale, the following described property located in
SHELBY County, Alabama:

Lot 41, according to the Survey of Lenox FPlace Fhase One, as recorded in
Map Book 19, Page 44, in the Probate Office of Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price ¢f the
property described herein, conveyed to mortgagors simultaneously herawith.

which has the address of 130 LENOX ORIVE , BIRMINGHAM
|Street] [City]
Alabama 35242 ("Property Address”);
[Zip Code]
. TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all

tha improvements now or hereafter erected on the property, and all easements, appurenances, and fodures now or
hereafier a part of the property. All replacements and addHtions shall also be covered by this Security Instrument. All of
the foregolng Is referred to In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawiuilly seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unancumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property agalnst all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform covenants with
limited variations by jurlsdiction 10 constliute a uniform securlty Instrument covering real property.

UNIFORM COVENANTS. Barrowar and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untll the Note is paid in full, a sum (Funds®) for: {a)
yoarly taxes and assessments which may attaln priority over this Security Instrument as a llen on the Property, (b) yearly
leasehold payments or ground rents on the Property, if any, (¢} yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; () yearly mortgage insurance pramlums, If any; and {f} any sums payable by
Barrower to Lender, in accordance with the provislons of paragraph B, in lleu of the payment of mortgage insurance
premiums. These tems are called “Escrow Iterns.” Lender may, at any time, collect and hold Funds in an amount not to
excesad the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 82601 et
seq. ("RESPA”), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expendltures of future Escrow Items or otherwise in accordance with
applicable law.

The Funds shall be held in an institution whose deposits are Insured by a federal agency, instrumentality, or entity
(including Lender, if Lender Is such an institution) or In any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow |tems. Lender may not charge Borrower for holding and applying the Funds, annuaily analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a ong-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otharwlse. Unless an agreement is made or applicable law requires Interest to be pald, Lender shall not be
required to pay Borrower any Interest or sarhings on the Funds. Borrower and Lender may agree In writing, however,
that interest shall be pald on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additlonal security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the axcess Funds In accordance with the requirements of applicable law. if the amount of the Funds heid
by Lender at any time i3 not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing,
and. In such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficlency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as & credit against the ‘
sums secured by this Security Instrument.

3. Application of Payments. Uniess appiicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impaositlons attributable to the
Property which may attaln priority over this Security instrument, and leasehoild payments or ground renms, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, o if not pald in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts 1o be pald under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
L ender receipts avidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securlty Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good falth the lien by, or defends against enforcemant of the llen in, legal procaedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢} secures from the hoider of the lien an agreement satisfactory 10
L ender subordinating the llen to this Security Instrument. If Lender determines that any part of the Property is sublect to
a lien which may attain priority over this Securlty instrument, Lender may give Borrower a notlce idantifying the lien.
Borrower shall satlsfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agalnst loss by fire, hazards Included within the term “extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This Insurance shall be malntained in the amounts and
for the periods that Lender requlres. The insurance carrler providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. |f Borrower falls to maintain coverage described above,
Lender may, at Lender's option, obtaln coverage to protect Lender's rights in the Property in accordance with

paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall inciude a standard mortgage clause.
Lender shail have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give 1o Lender
all receipts of pald premiums and renewal notices. in the event of loss, Borrower shall mmpromptnatlcetunw
insurance carrier and Lender. Lender may make proof of loss If not made promptly by :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of repalr
of the Property damaged, i the restoration or repair is economicaily feasible and Lender’s security is et lessened. If the
restoration or repair 1 not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Proporr[.our:idnau hot angwer within 30 days a natice from Lender that the insurance carrier
has offered to settle a claim, then or may coliect the Insurance proceeds. Lender may use the proceads 10 repair
or restore the Property or to pay sums securad by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

{Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
procesds rasulting from damage to the Property prioe to the acquisition shall pass to Lender to the axtent of the sums
gacured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Proparty; Borrower's Loan Application;
Leaseholds. Borrowsr shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security instrument and shalt continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupeancy, unless Lander otherwise agrees in writing, which consent
shall not be unreasonably withheld, of uniess extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or Impair the Property, aliow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfelture action or proceeding, whether civil or criminal, Is begun that in
Lender's good faith judgment could result in forfehure of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender's securlty interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed wih a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Barrowet's interest in the Property or other material impairment of the lien
created by this Securlty instrument or Lender’s security ingerest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or staternents to Lender (or falled to provide
Lander with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations conceming Bomrower's of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower comply with all the provisions of the lease. If Borrower acquires fee title to the Property,
the leasehoid and the fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. f Borrower fails to perform the covenants ard agreements
contained in this Security Instrument, or there Is a legal procseding that may significantly affect Lender’s rights in the
Property {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or
reguiations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lendar's
rights in the Property. Lender's actions may Include paying any sums secured by a llen which has priority over this
Securlty Instrument, appearing in court, paying reasonabile attorneys’ fees and entering on the Property 1o make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lendét under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Uniess Borrower and Lender agree 1o other terms of payment, these amounts shall bear
Interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10

Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. i, tor any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be In eftect, Borrower shall pay the
premiums required to obtain coverage substantially equivatent to the mortgage insurance previously In effect, at a cost
substantially equivalert 1o the cost to Borrower of the maortgage insurance praviously in effect, from an alternate
mortgage Insurer approved by Lender. If substantially equivalent mortgage insurance covarage is not available,
Borrower shall pay to Lender each month a sum equal to one-twetith of the yearty mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be In effect. Lender will accept, use and ratain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, If mortgage insurance coverage (in the amount and for the periad that Lender requires} provided by an
Ingurer approved by Lender again becomes avaliable and is obtained. Borrower shall pay the premiums required 10
maimain morgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspaction. Lender or its agent may make reasonable entries upon and Inspections of the Property. L.ender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, In connection with
any condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are hereby
asslgned and shall ba paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then duse, with any excess paid to Borrower. {n the event of a partial taking of the Property in
which the falr markat value of the Property Immaediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument Immediately before the taking, unless Barrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplled by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property Immedately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Proparty in which the falr markst value of the Property immediately befare the taking is less than the
amount of the sums secured immadiately before the taking, untess Borrower and Lender otherwise agrea in writing or
unless applicable law otherwlsa provides, the proceeds shall be applied to the sums secured by this gecurity
Instrument whether or not the sums are then due.

If the Property Is abandoned by Borrowaer, or I, after notice by Lender to Barrower that the condemnor offers to
make an award ot settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notlce Is glven, Lender Is authorized to collact and apply the proceeds, at Its option, either to restoration or repair of the
Property or to tha sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalt not extend or
postpone the due date of the monthly payments refarred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released: Forbsarance By Lender Not a Waiver. Extension of the time for payment or
modHiication of amortization of the sums secured by this Sacurity instrument granted by Lender to any successor In
intarest of Borrower shall not operate to release the llability of the original Borrower or Borrower's successors In
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors In Interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waliver of or preclude th exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabillty; Co-signers. The covenants and agreements of
this Securlty instrument shall bind and benefit the successors and assigns of Lender and Borrower, sublect to the
provisions of paragraph 17. Borrower's covenants and agreements shall be Joint and several. Any Borrower who
co-signs this Sacurity instrument but does not execute the Note: (a) is co-signing this Security Instrument only 10
mortgage, grant and convey that Borrower's Interest in the Property under the terms of this Security Instrument; (b} Is
not personally obligated to pay the sums secured by this Securlty Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument Is subject to a law which sets maximum loan
charges, and that law is finally Interpreted so that the interest or cther ioan charges collected or to be collected in
connection with the loan exceed the permittad limits, then: (a} any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal. the reduction
will be treated as a partlal prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for In this Security instrument shall be given by delivering it or by
mailing It by first class mall unless applicable law reguires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated hereln or any other address Lender designates by notice to Borrower Any
notice provided for In this Securlty Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction In which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securlty Instrument or the Note
which can be given effact without the conflicting provision. Ta this end the provisions of this Security Instrument and
the Note are declared to be severable.
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168. Borrower's Copy. Borrower shall be given one corformed copy of the Note and of this Security Instrument.

17. Transter of the or a Beneficia) imerest in Borvower. If all or any part of the Property or any Interest
in it is sold or transferred (or ¥ a inerest in Borrower is sold or transferrec and Borrower is not a naturad
person) without Lender's prior wriiten consent, Lender may, at ks , require immediate paymert in full of all sums
secured by this Securlty instrument. Howavaer, this option shall not axerclised by Lender If axercise is prohibited by
foderat law as of the date of this Security Instrument.

if Lander exercises this option, Lender shali Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lander may invoke
any remedies permittad by this Security instrument without turther notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the to have
entorcament of this Security Instrumant discontinued at any time prior to the earlier of: (a) 5 days {or such other period
as applicable law may specify for reinstatement) before sale of the Froportr pursuant to any power of sale containad in
this Security Instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as i no
acceleration had occurred:; (b) cures any default of any cther covenants or agreements; (c) pays all axpenses incurred
In enforcing this Securlty Instrument, including, but not limited to, reasonable attornays’ fees; and (d} takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Propesty and
Borrowsr's obligation to pay the sums secured by this Sec Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully offective as if
no acceiar:atbn had occurred. However, thia right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sals of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sacurity
Instrumernt) may be soid one or more times without prior notice 10 Borrower. A sale may result in & change in the entity
(known as the * Servicer”) that collects moiithly payments due under the Note and this Security instrument. There
mwmybemmmmmﬂmwSHWMtnualaﬁmm.Hﬂmehacrnngadthamn
Sarvicer, Borrower will be given written notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other Information required by applicable law.

20. Hazerdous Substances. Borrower shall not causs or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elsa to do, anything affecting
the PmpeﬂyttﬂhlnﬂdmbndmyEnwmwm.Theprocadlngmmmnotnpﬂytnthaprmncﬂ,
use, or storage on the P of smail quentities of Hazardous Substances that are generalty recognized to be
appropriate to normal resid uses and to maintenancs of the Property.

Bmmﬂﬂlw«nﬂygmwmmdww?hmclalm.dmm.lawsultnromerncﬂanby
anygmammmnrra:lwvum:mmnyw thea Property and any Hazardous Substance o
Environmental Law of which Borrower actual knowledge. If leamns, or is notified by any governmental or
regmatoryauthoﬂty,ﬂqurUTMnrmmmdnﬂymmMSummaaﬂocﬂngtrmPrmia
necessary, Borrowsr shall promptly take all necsesary remediat actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flarmmabie oOr toxic
petroleum products, toxic pesticides and herbickies, volatile solvents, materials contalning asbestos or ftormaldehyde,
and radicactive matarials. As usad in this paragraph 20, "Environmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or anvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remaedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
brsach of any covenant or agreemant in this Sscurity Instrument {but not prior to accelerstion under paragraph
17 uniess applicable law provides otherwise). The notice shall specly: (a) the detault; (b) the action required to
cure the dsfault; (c) a date, not lees than 30 days from the date tha notice is given to Borrower, by which the
detault must be cured; and (d) that tailure to cure the default on or before the date spacified In the notice may
resuft in acceleration of the sums secured by this Security instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assart
the non-existence of & default or any other defenss of Borrower to acceleration and sale. i the detault is not
cured on or befors the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of sale and any
other remedies permiited by applicable law. Lander shail be entitied to coliect all expensas incurred in PUrsuing
tn;r:vnlzdlu provided in this paragraph 21, including, but not limited 1o, reasonable attormeys’ fees and costs ot
t ance.
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It Lender invokes the
in paragraph 14, Lender
published In SHELBY
the highest bidder at public !
dllwwmmLMIMmmmmm.wﬂthﬂmm
Pmmnlwnh.ammnhhndwmmmﬂlﬂuuhMbnlw inthe
tollowing order: (a) to all expenses of the sale, including, but not limited to, reasonable atiorneys’ fees; (b) to ali
sums secured by this Security iInstrument; and {c) any excess to the person or persons legaily entitied to it.

22. Relsase. Upon payment of all sums securad by this Securlty Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower walves all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower In the Property.

24. Riders to this instrument. if one or more riders are axecuted by Borrower and recorded together
with this Securlty Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) wete a pant of this
Security Instrument. [Check applicable box(es)}

Adjustabie Rate Rider Condominium Rider .| 14 Family Rider
Graduated Payment Rider X| Mannad Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate improvement Rider Second Home Rider

X Other(s) {specify] Mortgage Discharge Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securfty
Instrument and In any rider(s) exacuted by Borrower and recorded with It.

Witnesses. :
o DONALD W. BORST Pland
Sacumyﬂmvbﬂ_
LAURIE A, BORST bl
Social Security Numbor N
i 350
Socia! Security Number e Social Security Numbes
. — - {Bpace Selow This Line For Asknowledgment]—
STATE OF ALABAMA, Jefferaon County s»:
Onthis 30th day of May, 199§ | ‘the undersigned . a Notary Public in
and for said county and In said state, hereby certity DONALD W. BORST and LAURIE A. BORST
whose name(s) are signed to the foregoing conveyance, and who are known to me, acknowiedged
before me that, being informed of the contents of the conveyance, they axacuted the same volumarly and as
their act on the day tha same bears date.
Given under my hand and seal of office this 30th dayof May, 1996.
JRSR— M vl
My Commission expires: '
MY QOMMIBBION EXPIRES NOVEMBER 9, 1087
This Instrument was prepared by JULIE SANDERS
ALABAMA-~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 2001 $/90
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ADJUSTABLE RATE RIDER
(1 Yoar Treasury iIndax--Rate Cape)

THIS ADJUSTABLE RATE RIDER Is made this 30th day of May, 19986 , and |s
incorporated into and shall be deemed to amend and supplement the Mart , Deed of Trust or Security
Deed (the * instrument”) of the same date given by the undersiQ (the "Borrower™) to secure

Borrower's Adjustable Rate Note (the "Note")to MATRIX FINANCIAL SERVICES
CORPORATION, 2 Arizona Corporation (the

“Lender*) of the same date and covering the property described in the Security Instrument and located at:

130 LENOX DRIVE,BIRMINGHAM, AL 35242
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAGMUM
RATE THE BORROWER PAY.

ADDITIONAL COVENANTS. In addRion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as folows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inltial imerestrateof  5.2500  %. The Note provides for changes in the
interast rate and the monthly payments, as follows.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The Interest rate | will pay may change on the first day of June, 1997 , and on that day
every 12th month thereafter, |Fan::ht:lattar4|:|i|'u.nmiur::hrru,vIsntfnamrlerzzertra'tua«::t:»uldchangwecIat:mllah:da't‘.‘:i'mm,;mau Date.”

(B) The index

Beginning with the first Date, my interest rate will be based on an index. The “IndexC is the
weokly average yleld on Unked States Treasury securities adjusted t0 a constant maturity of 1 year, as
made avallable by the Fedaral Reserve Board. The most recent Index figure avallable as of the date 45
days before each Date Is called the "Current index.”

it the Index is no avaliable, the Note Holder wii choose a new index which Is based upon
comparabie information. Note Holder will give me natice of this cholce.

(C) Calculation of Changes

Before sach Change Date, the Note Holder will caiculate my new interest rate by adding Two and
Three / Quarters parcontagepoints { 2 .7500 %) to the Current Indesc
The Note Hoider will then round the result of this addition to the nearest one-eighth of one percentage
I:olrﬁ(ﬂ.ﬂﬁ%}. Subject to the limits stated In Section 4(D) below, this rounded amount will be My new
nterest rate untll the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
rapay the unpaid nclpal that | am expacted 10 owe at the Change Date in full on the maturity date at my
new Interest rate in substantially equal payments. The result of this calculation will be the new amourt of
my monthly payment.

(D) Limits on intereat Rate Changes

The interest rate | am requirad to pay at the first Change Date wil not be greaterthan 7 . 2500 %
orlesgthan 3.2500 % Thereafter, my interest rate will never be increasaed or decreased on any
alnglacrmngonttabymtrunmmqapdnm{zu%]fromtmmanﬂntarﬂtlhawbmmyinq
tor the preceding twelve months. My intereet rate will never be greeterthan 11 .2500 9%.

MULTISTATE ARM RIDER-ARM 5-2—-8ingie Family—-FNMA/FHLMC UNIFORM INSTRUMENT
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(E) Effective Date of Changes
new interest rate will become effective on sach Change Dats. | will pay

(F} Notice of Changes

The Note Holder will detiver or mall to me a hotice of any changes in my interest rate and the amount
of my monthly pa before the effective date of any change. The natice will include information
required by law 10 be given me and also the tithe and telephone number of a person who wit answer any
question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amendad to read as follows:

Transter of the Property or a Beneficial interest in Borrower. If all or any pant of the
Property or any interest in It Is sold or transferred (or If a baneficial intereet in Borrower is 80kl o
transferrad Borrower I8 not a natural parson) without Lander's prior written consert, Lender
may, at is require immediate paymant In full of all sums secured by this Securlity
instrurnent. , this option sheli not be exercised by Lender f exercise is prohiblted
faclersl law as of the date of this Security Instrument. Lender also shall not exercise this option If:
(a) Borrower causes to be submitted 1o Lender Information required by Lender to evaluate the
Itended transferea as i a new loan were being made to the transferes; and (D) Lender
reasonably determines that Lender's security will not be impalired by the loan assumption and
that the risk of & breach of any covenant or agreement in this Security Instrument |a acceptabie to

Tdthaaxtofnpmnmdhyapplmmm.Lmdarmychamumuafwua
mmmm;wmumwm Lander may also require the transferse to
gign an assumption agreement thet is ¢ to Lender arxi obligates the transferee {0

kesp all the promises and made in the Note and in this Security Instrument.
Borrower will continue to be under the Note and this Security instrument uniess Lender
releases Borrower In

i Lender exercises option to require immediate payment in full,
Botrower notice of accelaration. The notice shali provide a period of not less
the date the notice s delivered or malled within which Borrower must pay all sums secured by
thia Secunity instrument. it Borrower falls to pay theae sums prior to the expiration of this period,
h&rﬂarmﬂy invoke any remedies permitted by this Security Instrument without further notice

emand on Borrower.

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants comained in pages 1

Q

and 2 of this Adjustable Rate Rider.

M ¥ ﬁr-v?/ (Seal)
' DONALD W. BORST Bormrower
\%ﬂ#ﬂ.% %{\ __(Seal)
LAURIE A. BORST -Borrower
___{Seal)
Borrower
(Seal)
— Borower
[Sign Qriginal Only]

MULTISTATE ARM RIDER-ARM 5-2--Single Family—FNMA /FHLMC UNIFORM INSTRUMENT
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is madethis 30th dayof Way, 1996 ,
and is incorporated into and shall be deemed to amend and supplement the , Deed of Trust or

Security Deed (the “Security Instrument”) of the same date, given by the (the "Bormower”) to
secure sNoteto MATRIX FINANCIAL SERYICES CORPORATION. a

Arizona Corporation {the
“Lender*} of the same date and covering the Property described in the Security Instrument and located at:

130 LENOX DRIVE , BIRMINGHAM, AL 35242

[Property Address]

The Property includes, but is not limited to, a parcel of land Improved with a dwelling, together with othe¢
slich parceis and certain common areas and facillties, as described Inat. #1994~36074

in {the "Declaration”}. The Property is a part of a planned unit development known as

Lencx Place
[Name of Planned Unit Development}

(the "PUD"). The Property also incldes Borrower's Interest in the homeowners association or equivalent
entlity owning or managing the common areas and faclities of the PUD (the “Owners Association™) and the
uses, benefits and proceeds of Borrower'a interest.

PUD COVENANTS. In addition to the covenams and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree 8s follows:

A. PUD Obligations. Bomower shall perform ali of Bormower's urxier thae PUD's
Constituent Documents. The “Consgtituent Documents” are the: () Declaration; (H) articies of Incorporation,

trust Instrument or aquivalent document which creates the Owners ; and (i) any by-laws or
other rules or reQ of the Owners Association. Borrower shall promptly pay, due, all dues
and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So as the Owners Assoclation maintains, with a generally accepled
Insurance carrier, a ‘master” or “blanket” policy the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, inciuding fire and hazards inciuded within the term "extended coverage,” then:

) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
Yoy B Borrower’s ob - muﬁcﬁmﬂg rmlmalnmluzard
8 to ingurance coverage on the
P (u?a deemad mhmon

to the extert that the required coverage Is provided by the Owners
Assoclation palicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided
by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repalr following a
loss to the Property, or to common areas and facilties of the PUD, any proceeds payable to Borrower are
hereby assigned and shail be paid to Lender. Lender shall apply the proceeds to the sums securad by the
Security Instrument, with any exceas paid to Bormrower.

C. Public Liabiiity Insurance. Borrower shall take such actions as may be reasonabile to insure that
the Owners Association maintains a public llabiity Insurance palicy acceptable in form, amount, and extent
of coverage to Lender.

MULTISTATE PUD RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT  Form 3150 9/90
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D. Condemnation. The soianyawardnrdalmfudamgu.dhctmomugtmlhi.
payable 1o Borrower In wthargmommtbnnrotlmulqidul any part of the Property
or the common areas and faciitias of the UD.nrforummmh teu of condemnation, are hersby
mmmmmm.smm- | be applied by Lender to the sums sacured by
the instrumant as provided in Unikorm Covenant 10.

E. Lender's Prior Consent. Bommower shall not, except after notice to Lender and with Laender's prior
written consent, either partition or subdivide the P or consem to:

?) the abandonment or termination of the PUD, except for abandonment or termination required
by law In the case of substantisl destruction by fire or other casuelty or in the case of a taking by
condemnation or eminent domain;

() any amendment to any proviglon of the “Constituent Documents” # the provision is tor the

benefit of Lender;

Assoc hﬂg}ﬂ termination of profegsional management and assumption of self-management of the Owners
;Of

(v} eny action which would have the effect of rendering the public liablity insurance coverage

malntained by the Owners Assoclation unacceptable 1o Lender.

F. Remadies. [ Borrower doee not pay PUD dues and assesaments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shalt bacome additional debt of Borrower
secured by the Securlty Instrument. Unless Borrower and Luﬂwninatnmmmdmmnt.m

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in pages 1

and 2 of this PUD Rider.
-Bomrower

DO LD W. BORST

i@i& A’ 69_(56 (Seal)

LAURIE A. BORST Borower

MULTISTATE PUD RIDER--Single Family-FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 9/90
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MORTGAGE DISCHARGE RIDER

THIS MORTGAGE DISCHARGE RIDER is madethis 30t h dayof May L1996
andhlnoorpomodmwuﬂbedemmdmmw supplemant the Mortgage DeeddTmutur

Security Deed (the "Security | of the same cgmnbzthaw
secure the Borrower's note to MATRIX FINANCIAL SERVICES CORPORATION 'Lendar"] oithe
date and covering the Property describad in the Securtty Instrument and located at:

130 LENOX DRIVE
BIRMINGHAM AL 35242

in addition to the covenants and agreamenta made in the Security (nstrument, Borrower and Lender
further covenant and agree as follows:

Inst & 199&—1&916

SATISFACTION, DISCHARGE, RELEASE, CANCELLATION, RECONVEYANCE - Paragraph 22 of

the Sacurity inatrument Is deleted and bythoinuowinglum::f when Lender has been
paidallumxuduuummm Security Instrument, Lender mua
the entry of a satisfaction, discharge, reloase, canceliation, nr

Instrument. anmmamem without warranty.
Unless prohibited, ﬂuawmﬂmﬁnmﬂecmdmmm

release, canceliation, or reconveyancs, iIncliuding, but not limitad to, whgﬂhnforplmraﬁon
dmmmmmmm , releass cancellation, or reconveyance;

Trustee's fees for release O reconveyance; and any rmdaﬂmdrmmmnmmmm
wlmmwhwmmow:pwmﬁ

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions comtained Iin this

Mortgage Discharge Rider.
Aesl) ¥ bo] o)
DONALD ¥W. BORST -Borrower
;z@.g /{@95(' __(Seal
' AURLE A. BORST Borrower
{Seal}
ower
(Seal)
L |
inst ® 1595'1331&
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