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THIS MORTGAGE ['Socurhr hltruﬂ'llﬂt"} in ﬂh‘ln on m

{"Bormwor'} Thn Socumy Instrument is given to
. which s organized and existing
, and whose address s

\HAS {("Lender™.
Burrnwur owes Lindlfth- prllncbll iumu‘l Ninsty S9ve0 Thousenc undred ang
Dollars (U.S. § __§7.8500.00 ). This dibt s wldant:nd by Borrowet's note dated the same date as
this Security Instrument {"Note™), which proviies tfor monthly paymaents, with the full debt # not paid earker, due and payable
on ALY 1.2026 . This Security Instrumaent secures to Lender: (a) the repayment of the

debt evidenced by thl Note, with interest, and ail rlnlwals extensions and modifications of the Note; (b) the payment ol &l
other sums, with intersst, advanced under paragraph 7 to protect the security of this Security instrument; and (c) the pet-
formance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby morigage, gram and convey to Lender and Lender's successors and assigns, wilh power of sale, the
folowing described property located in _SHELEY County, Alabama

Lot 10, accerding to the Survey of Ivy Brook Phase One, as recordsad in
Map Book 18, Page 21 in the Probate Office of Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to mortgagors simultaneously herewlith,

which has the addrass of _118 MEADOW VIEW CIRCLE . PELHAM
[Streef]

Alabama _35124- {("Property Address”);
[Zip Code)

{City]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assins, larever, together with
all the improvements now or hereafter erected on the property, and all easements, appurtenances, and lixtures now or
hereatter a part of the property. Al repincements and additions shall also be covered by this Security Instrument. All of the
foregoing is raferred to in this Security Instrurhent as the Property”.

BORROWER COVENANTS that Borrower is lawlully seised of the esatale hereby conveyed and has the nght lo
mongage, grant and convey the Property and that the Propserty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properly against all claims and demands, subject t¢ any en-
cumbrances of record,

THIS SECURITY INSTRUMENT combires uniform covenants for national use and non-upiform covenants with miled
variations by jurisdiction to constitute a uniform security instrumaent covering real property.
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Loan No. JE4548

UNIFORM COVENANTS. Borrowsr and Lancier covenant and agres as followe:

1. Payment of Frincipal and interest; Prepayment and Late Chaiges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepeyment and iate charges dus under the Note.

2. Funds for Toes and ineurance. Subject 10 appilicable law or to 2 written waiver by Lender, Borrowsr shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds®) for: (a) yearly
taxes and assessments which may attain priority over this Security instrument as a Hen on the Propery: (b) vearly loasshold
payments or ground rents on the Proparty, if any; {c} vearly hazard or property insurance premioms; {d) yeatly flood in-
surance premiumas, if any, (e) yearly morigage insurance premiums, if any; and {f} any sums payable by Borrower 10 Lender,
in accord ance with the provisions of paragraph 8, in lieu of the payment of mongage insurance premiums, These Hems are
calied "Escrow tems.” Lender may, at any tima, collect and hold Funds in an amount not 10 excead the maximum amount a
lender for a federally relatad mortgage loan may require for Borrower's escrow account under the federal Real Estate
Seftiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et saq. ("RESPA", unless
ancther law that applies to the Funds seis a lesser amount. ¥ so, Lender may, al any time, collect and hold Funds in an
amount not to axceed the lesser amournt. Lender may estimats the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Eacrow Rems or otherwise in accordence with applicable law.

The Funds shall be held in an instkution whoss deposits are insured by a federal agency, inatrumentality, or entdy
(including Lender, f Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Rems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, of veritying the Escrow Rems, unless Lender pays Borrower interest on the Funds and applicable law permis
Lender to make such a charge. Howaver, Lender may requira Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lander in connection with this loan, unless applcable law provides othermse. Unlgss
an agreement is made or applicable law requires interest to be paid, Lender shall not be reguired 10 pay Borrower any in-
terest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give 10 Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which sach dabit to the Funds was made. The Funds are pledged as additional security for
all sums securad by this Security iInstrument.

¥ the Funds heid by Lender axceed the amounts permitied to be held by applicable law, Lender shall account to
Borrowsr for the excess Funds in accordance with the requiremants of applicable law. ¥ the amount of the Funds held by
Lendar at any time is not sufficient 1o pay the Escrow Rems when due, Lender may so notity Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary 10 maka up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly relund to Borrower any
Funds held by Lender. N, under paragraph 21, Lender shall acquire or sell the Property, Lander, prior to tha acquisition or
sala of the Properly, shall spply any Funds held by Lender at tha time of acquisition or sale as a credit against tha sums
secured by this Security instrument.

3, Application of Payments. Uniesa applicable law provides otherwige, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges dua under the Note; second, to amounts payable
under paragraph 2; third, to intersat dus; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Lisha. Barrnwnr.ihalr pay all taxes, assessmaents, charges, tines and impositions attiributable to the
Property which may attain priority over this Security instrument, and lgasehold payments or ground rents, if any., Borrowes
shall pay these obligations in the manner provided in paragraph 2, or i not paid in that manner, Borrower shall pay them on
time directly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be pad
under this paragraph. ¥ Borrower makes these paymens directly, Borrower shall promptly furnish to Lender recespis
evidencing the paymants.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unigss Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: {b) contestis
In good faith the lien by, or delends against enforcement of the lien in, lagal proceedings which in the Lender's opinion
operate to prevent the enforcemaent of the lien; or {c} secures from the hoider of the hen an agreement satisfactory to Lender
subordinating the lien 1o this Security Instrument. ¥ Lender determines that any part of the Propaerty is subject 10 a lien
which may sttain priority over this Security insirument, Lender may give Borrower a notice identitying the lien. Borrower
shall satisfy the lien or take one or more of the actions aet forth above within 10 days of the giving of natice.

5. Hayard or Froperty Inmurance. Borrowsr shall keep the improvements now existing or hareafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any olther hazards, includ-
ing tloods or ficoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrigr providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withhald, H Borrower fails to maintain coverage described abovae,
Lender may, at Lender's option, abtain coverage to protect Lender's rights in the Properly in accordance with paragraph 7

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morgage clausa
Lender shall have the right to hold the poiicies and renewals. ¥ Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renswal notices. In the event of loss, Borrower shall give promplt notice to the insurance car-
riev and Lender. Lender may make proof of loss i not made promptiy by Borrower.

Unless Lender and Borrowst otherwise agree in writing, insurance proceeds shall be apphed to restoration or repan
of the Property damaged, H the restoration ar repair is aconomically leasible and Lender's sacurity is not lkessened. K Ihe
restoration or repair is not economically feasibie ar Lender's security would be lessenad, the insurance proceeds shall be
applied to the sums secured by this Securfty instrument, whaether or not then due, with any excess paid 1o Borrower. U
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has of-
fered to settle a claim, then Lender may collact the insurance proceeds. Lender may use the proceeds to repair or rastore
the Property of 10 pay sums secured by thia Security Instrument, whether or not then dua. The 30-day pernad wii begin
when the notice is given.
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Loan MNO. 3534548

Unless Lender and Borrower otherwisa agree in writing, any applcation of proceeds to principal shall nol axtand or
postpane the due date of the monthly payments referrad to . paragraphs 1 and 2 or change the amounis of the paymaenis
H under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resufting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securry
Instrument immed iately pricr to the acquisttion.

6. Occupancy, Preservation, Maintenance and Protaction of the Property; Borrower's Loan Applcation; Leasshokis.
Borrower shall occupy, establish, and use the Proparty as Borrower's principal residence within sixty days after the execu-
tion of this Security Instrument and shall continue to occupy the Property as Borrower's principal residance for at least ona
year after the date of occupancy, unlass Lender otherwise agrees in writing, which consent sha¥ not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's contral. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default i any forfelture aclion or proceeding, whethar civil cr criminal, is begun that in Lender's good fanh judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
sacurity interest. Borrowaer may cure such a defautt and reinstate, as provided in paragraph 18, by causing the action of
procaeding to be dismissed with a ruling that, in Lender's good faith determination, precludes lorfeiture of the Borrower’s in-
terast in the Property or other material impairment of the lien created by this Security Instrumant or Lender's secuiny
interast. Borrower shail also be in default if Barrower. during the loan application process, gave matenatly lalse or inac.
curate information aor statemants to Lender (or failed o provide Lender with any matarial information} in cannection wrth the
loan evidenced by the Note, including, but not limited 1o, representations cencerning Borrower's occupancy of the Property
as a principal residence. I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. H Borrower acquires fee title to the Property, the leasehold and tha fea titie shall not merge unless Lendér agrees o
the merger in writing.

7. Pratection of Lender's Rights in the Property. ¥ Borrower fails to perform the covenants and agreemants con-
tatnad in this Sscurity Instrumant, or thare 1s a lagal procesding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or fortaiture or 10 anfarce laws ar regulations), then Lendet
may do and pay for whalever is necessary to protect the value of the Property and Lender's rights in the Proparty. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrumaent, appearing 1n court,
paying reasonable attorneys’ teas and entering on the Proderty to make repairs. Although Lender may take aclion undet
this paragraph 7, Lender doas not have 1o do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additionai debl of Borrower securad by 1his
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interast from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower request-
ing payment,

8. Morigage Insurancs. W Lender required mortgage insurance as a conditicn of making the loan secured by this
Security Instrument. Borrowar shall pay the premiums required to maintain tha morgage insurance in effect. R lor any
reason, the morlgage insurance coverage required by Lender lapses or ceases 1o be in eflect, Borrower shall pay the
premiums raquired to obtain coverage substantially equivalent to the morigage insurance previously in eftect, at a cost sub-
stanlially equivatent to the cost to Borrower of the mortigage insurance previously in eflect. from an alternate mortgage in-
surer approved by Lender. K substanpally equivalent mortgage insurance coverage is not available, Borrower shall pay 1o
Lendsr sach maonth a sum equal 1o one-twelth of the yearly mortgage insurance premium being paid by Borrower whan 1he
Insurance covarage lapsed or ceased 1o be in effect. Lendar will accept, use and ratain these paymenis as a loss reserve in
heu of mortigage insurance. Loss rasarve paymentis may no longer be required, at the oplion of Lender, if morigage in.
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required o maintain morgage insurance In aftact, or
to pravide a loss reserve, until the requirement for morntgage insurance ends in accordance with any written agreemen! be-
tween Barrower and Lender or applicable iaw.

8. Inapection.  Lendar or its agent may make reasonable entries upon and inspections of tha Property Lendar
shall give Borrowar notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

1 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connactign with
any candemnation or othar taking of any part of the Property, or for conveyance in lieu of condemnation, arae hereby assig-
ned and shall ba paid to Lender.

In the event of a 1otal taking of the Properly, the proceeds shall be applied 1o the sums secured by this Securnty
Instruman!, whether or not then due, with any axcess paid 1o Borrower. In the event of a partial taking of the Propary in
which the fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums
secured by this Security Instrument immediately befora the taking, unless Borrower and Lender otherwise agree n wriing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muliplied by the following
fraction: {a) the total amount of the sums secured immediately before the taking, divided by (b) the farr market! value of the
Property immediately before the taking. Any balance shall be paid fo Borrower. In the even! of a panial taking of the
Property in which the fair market value of the Properly immediately befare the 1aking is less than the amount of the sums
secured immediately belore the taking, unless Borrower and Lender otherwise agree in writing or unless applhcable law
otherwise provides, tha proceeds shall ba applied to the sums secured by this Security Instrument whether or not the sums
arg then due.

f the Properly is abandoned by Borrower, or if. after notice by Lender to Borrower thal the condemnor oflers 1o mahkae
an award or setlle a clam for damages, Borrower fails to respond to Lender wihin 3G days after the date the notice 15 given,
Lender 1s authorized to collact and apply the proceeds, at is oplion, ather 10 restoration or repair of tha Property or 1o the
sums secured by this Security Instrumant, whethar or not then due.

Unless Lendar and Borrower otherwise agree in writing, any application of proceeds to principal shall nol extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments
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11. Borrowar Not Relsased; Forbsarance By Lander Nota Walmr. Extension of the time for payment or
modification of amortization of the suma sacured by this Security instrument granted by Lander 1o any successor in intersat
of Borrower shall not operate to release the liability of the original Borrower or Borrower's succeasors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for paymaent of
otherwise modHy amortization of the sums secured by this Security instrument by reason of any demand made by the
ariginal Barrower or Borrower's succaessors in interest. Any forbearance by Lender in axercising any nght ot remedy shall
not be a waiver of or precluds the exarcise of any right or remady.

12. Successors and Aasigns Bound; Joint and Sswvaral Lisbilty; Co-sighers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowsr, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security instrument but does not axecute the Note: (&) is co-signing this Security nstrument only to morngage, grant
and convey that Borrower's interest in the Property under the terms of this Security instrument; (b} is not personally
cbiigated to pay the sums securad by this Securlty instrumaent; and {c) agreea that Lender and any other Borrower may
agrea to extend, modily, forbear or maks sny accommodations with regard to the terms of this Security Instrument or the
Note without that Barrowser's consent.

13. Loan Charges. ¥ the loan secured by this Security nstrument is subject to a law which sels maximum loan
charges, and that law is finally interpreted so that the interest or other ioan charges collected or 1o be collected n connec-
tion with the loan exceed the permitted Hmits, then: (a} any such loan charge shall be reduced by the amount neceasary 1o
reduce the charge to the permitted limit; and (b) any sums already collacted from Borrower which exceeded pormitied limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. ¥ a refund reduces principal, the reduction will bé treated as a parntial prepayment
without any prepayment charge under the Note,

14. Notioes.  Any notice to Borrower provided for in this Security Instrument shall be given by dalivering it or by
mailing it by first ciass mail uniesa spplicable law requires use of ancther method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be grven by
first class mall to Lender's address stated hersin or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. .

15, Goveming Law; Saverablly. This Security Instrument shail be governed by federsl law and the law of the
jurisdiction in which tha Property Is located. In the event that any provision or clause of this Security Instrumant or the Note
contlicta with spplicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
ba given eftect without the conllicting provision. To this end the provisions of this Security instrument and the Notls are
declared to be severable.

18, Borrower’'s Copy. Borrower shall ba given oné conformed copy of the Note and of this Security Instrument.

17. Transfar of the Proparty or a Beneficial iInterest In Borrower. I all or any part of the Property or any interest In
it is sold or tranaferred (or if a bendficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, &t its option, require immediate payment in full of all sums secured by
this Securlty instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by federal law as of
the date of this Security instrument.

¥ Lender exercises this option, Lender shall give Borrowser notice of acceleration. The notice shall provde a pencd of
not less than 30 days from tha date the notice is delivered or mailed within which Borrower must pay all sums securad by
this Securlty instrument. N Borrower fails to pay these sums prior t0 the aexpiration of this period, Lander may invoke any
remaedies parmitted by this Security Instrument without further notice or demand on Borrower.

18. Borrowsr's Right 10 Rsinetates.  f Borrower meeta certain conditions, Borrower shall have the nght 10 have en-
forcement of this Security Instrument discontinued at any time priar to tha earlier of: {a) 5 days (or such other period as ap-
plicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained n this
Security instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Securty Instrument and the Note as f no acceleration had
occurred; {b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Securky Instrument, including, but not limited io, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Securlty Instrument, Lender's rights in the Property and Borrower's oblhiga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon rainstatement by Borrower, This
Security instrument and the obligations secured hereby shall remain fully efective as # no acceleration had occurred
Howaver, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sal» of Nots; Change of Loan Sesvicer. The Note or a partial interest in the Note (tlogether with this Securdy
Instrument) may be sold one or more limes without prior notice to Borrowsr. A sale may result in a change in the entry
(known as the "Loan Servicer™) that collects monthly paymaents due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. ¥ there is a change of the Loan Serwvwicer,
Borrower will be given written notice of the changa in accordance with paragraph 14 above and applicabie law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardoue Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or (eisase
of any Hazardous Substances on or in the Proparty. Borrowar shall not do, nor allow anyone alse 1o do, anything affecling
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the prasence,
use, or storage on the Proparty of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written natice of any investigation, ciaim, demand, lawsuit or othes action by any
governmental or reguistory agsncy or private party involving the Properly and any Hazardous Substance or Environmenial
Law of which Borrower has actual knowledge. i Borrower learns, or is notified by any governmental or regqulatory authordy,
that any removal or other remedistion of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.
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As usad In this paragraph 20, "Hazardous Substances” are those substances delined as toxic or hazardous substan-
cee by Erwironmental Law and the following substances: gaeciing, kerosens, other finvmabis or foxic palfrolsumn products,
toxic pestivides and herbickisa, voiatiie solvents, materiais coniaining asbesios or formaidelinyds and radicactive melerisie,
As used In this paragraph 20, 'Erwbonmantal Law” means faderal isws and isws of the Jurisdiction where the Proparty s

located that reiate to health, safety or enviranmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrea as follows:

21. Accelsration; Remediss. Lander shall give notice o Borrower prior to acosianslion foliowing Borrower's breach of
any covenant or agreement in this Seourity Instrument (but not prior ¥ accelsration under peragraph 17 unisss appicables
aw provides otherwiss). The nctice shall apacily: (s} the default; (b) the action required to cure the default; (c) » dete, not
lass than 30 days from the date the notice s given 1o Borrowar, by which the defaull must be oured; and (d) thet falure 1o
cure the defaul on or befors the date specified In the notive may reault in acceisration of the sums secired by this Securlty
instrument and saie of the Property. The notice shall Arther Inkrm Borrower of the right to reinstate sfler accelemtion and
the right to bring a court action 1o assert the non- existence of a default or any other defenss of Borrower 10 accsleration
and sale. i the daisui ls not oured on or badore the dale speciliad In the notice, Lander st ks option may require immediate
payment in kil &f sl sums ssoured by this Securlly Insirument without further demand and may Iwoke the power of sk
and any other remediss permitied by spplicabls law. Lender shall be entitied o collect all expensse Incurred In pursuing
the remadies provided in this paragraph 21, Inchuding, bit not imiiad o, reasonable atiomeys’ fees and costs of title
evidence.

H Lander invokes the powsr of sals, Lander shall give a copy of a notice o Bomowsr In the manner provided in
lrlﬂr?lﬂl. Lendar shall publish the notios of sals onoe a week for thres conascutive weeks in a newepaper pubiished I

~County, Asbama, and thersupon shal sell the Property to the higheet bidder at
public suction at the front door of the County Courthouss of this County. Lander shadl delver 1o the purchaser Lender’s
deed conveying the Property. Lsnder or s designes may purchase the Proparly at any sal. Bormowse covenants and
agress that the procesds of the sals shai be applied In the following order: (a) 1o all expenses of the sals, Inchxding, butl not
¥mited to , reasonabis attomeys’ less; (b) 1 all sums secured by this Security instrument; and (c) anhy sucess o the person
of persons legally entitied to b

22. Aslsass. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securty
Instrument without charge to Borrower. Borrower shall pay 8ny recordation costs.

23. Walvers. Borrower waives all rights of homestead sxemption in the Property and relnquishes all nghts of cur-
tesy and dower in the Proparty.

24. Riders to this Ssourlly Instrument. ¥ one or more riders are executed by Borrower and recorded together with
this Securlty instrument, the covenants and agresments of sach such rider shall be incorporated into and shalt amend and
supplement the covenants and agreements of this Security Instrument as i the rider(s) waere a part of this Securty .
Instrument. [Check applicable box{es)] '

m Adjustable Rate Rider Condominium Ridar ] 14 Family Rider
(] Graduated Payment Rider ] Planned Unit Development Rider Biweekly Payment Fider
D Balloon Rider :’ Rate mprovement Rides Second Home Rider

L Other(s) [specify] .

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securrty instrumaent

and in any rider{s) executed by Borrower and recorded with it.
gt 4 Kl -

Witnecses:
ER A PABSKDOWSIQ -Borrowet
Social Security Numbﬂ

‘f{? M (Seal)
. P -Borrower
urity Numb

(Sen)
-Barrowss

Social Security Number

{Seal)
Borrower

Social Security Number
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STATE OF ALABAMA
COUNTY OF JEFFERSON

On this 6th day of June, 1996, I, the undersigned, a Notary
Public in and for said county and in said state, hereby certify that
Christopher A. Paskowskl and wife, Marcy P. Paskowski, whose name(s)
are signed to the foregoing conveyance, and who are known to me,
acknowledged before me that, being informed of the contents of the
conveyance, they executed the same voluntarily and as their act on
the day the same bears date.

Given under my hand and seal of office this the 6th day
of June, 1996.

| (i;;::::::::;ﬂ:i;ffi:::) //AE:EE;E
| octary Public

MY COMMISSION EXPIRES NOVEMBER 8, 1997

|
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Loan No. 35634548

ADJUSTABLE RATE RIDER

(1 Yoar Traasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this &TH day of JUNE, 1988 ,
and is incerporated into and shall be deemed to amend and supplement the Mortgage, beed of Trust or Security Deed
¢the "Security Instrument"} of the same date given by the undersigned (the "Borrower™) to secure Borrower’s

Adjustable Rate Mote {(the "HWote") to
SOUTHTRUST MORTGAGE CORPORATION

(the "Lender'") of the same date and covering the property described in the Security Instrument and located at:

118 MEADOW VIEW CIRCLE PELHAM, ALABAMA 35124~

(Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower
ard Lender further covenant and agree as fol lows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for anm initial interest rate of 6.500 %. The Hote also provides for changes in the
intarest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates .
The interest rate ] will pay may change on the first day of JULY, 2001 , and on that
day every 12th month thereafter. Each date on which my interest rate could change is called & "Change Date."
{B) Tha Incax

Beginning with the first Change Date, my adjustable interest rate Will be based on an Index, The "Indea" 1s
the weekiy aversge yield on United States Treasury securities adjusted to a constant maturity of 1 year, B85 made
available by the Federsl Reserve Board. The most recent Index figure available as of the date 45 days before each
Change Date is called the “Current Index."

{f the Index is no longer availabte, the Note Holder will choose a new 1ndex which is based upon comparabie
information. The Note Holder will give me notice of this choice.

{C) Caiculation of Changeas

Before each Change Date, the‘Hﬂte Holder will calculate my new intersost rate by adding
Two and Three Quariers percentage points ( 2.750 “3y to the Current Index. The Note Wolder will Then round the
result of this agdition to the nearest che-sighth of one percentage point (0.125%). Subject to the limits stated 1n
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date,

The Mote Holder will then determine the amount of the monthly payment that would be sufficient to  repay the
unpaiad principal that [ am expected to owe at the Change Date in full om the maturity date at my new interest rate
in substantiaily egual payments. The result of this calculation Will be the new amount of my monthly payment.

{0} Limita on Intersst Rate Changes

The interest rate 1 am required te pay at the first Change Gate will not be greater than B.500 X ar
Lless than 4.500 %. Thereafter, my adjustable interest rate will never be increased or decreased on any ningle
Change Date by more than two percentage points (£.0X) from the rate of interest [ have been paying for the preceding
twelve months. My interest rate will never be greater than 12.500 % .
(E) Effectiva Date of Changes
My new interest rate Will become eoffective each Change Date. | Will pay the amount of my new monthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again.

(F) Notlce of Changes

The Note Hoider will deliver or mail to me & notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the titie arnd telephone number of a person who will answer any question ! may have regarding thr
notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Tranafer of the Property or a Beneficlal Interest In Borrower. [f all or any part of the Property or any 1nterest in 1t s
cold or transferred tor if a beneficial interest in Borrower is sold or transferred and Borrower is not a Fatur sl
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security lnstrument. However, this option shall not be exercised by Lender if exercise s
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option
if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended trans.-
feree 85 if B new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’.

security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreoment In
this Security (nstrument is acceptable to Lender,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Farmily =Fannie Mae/Freddia Mac Uniform Instrument  Form 3111 386
GFS Form - G0D0221 (8/7/92)
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Loan No. 3534548

To the extent permitted by spplicable law, Lender mey charge a reasonable fee as » condition to Lender’s con-
sant to the Loan assumption. Lender wey also require the transferee to sign an sssumption sdresment that is at-
ceptable to Lender and that obligetes the transferes to keep all the promises snd sgreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated urdler the Note snd this Security |natrument
unless Lender releases Borrower in writing.

1f Lender exercises the option to require ismediate payment in full, Lender shall give Borrower
notice of acceleration. The motice shall provids a period of not less than 30 days #rom the date the notice 13
delivered or mailed within which Borrower mmt pay al! sums secured by this Security [rstrument. 14 Borrower
fails to pay thess wums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borromer.

BY SIGNING BELOM, Borrower accepts and agreas (o the terms and covenants contained in this
Adjustable Rate Rider,
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Loan No. 3534548

PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this _6TH day of _JUNE, 1999 |

and Is incorporated into and shall be deemed to amend and supplement the Mortgage. Dead of Trust or Secufty
Deed (the "Security Instrument”} of the same date, given by the undersigned (the "Borrower™) 10 secure Borrower's

Note 1o UST MORTGAGE CORPORATION (the "Lender "
of the same date and covering the described in the Security Instrument and located at:
118 MEADOW VIEW CIRCLE, Wmm Y "
[Propatty Address] E
The Property includes, but is not imited 10, a parcel of land improved with a dwallir?, together with other such |
parcels and certain common areas and facilities, as described in ___Inst. 1994~6173 2
b
(the "Declaration”). The Property is a part of a pianned unit development known as »
1yy Brook 2
IName of Plenned Unit Cevelepment] 1

(the "PUD". The Property aisc includes Borrower's interest in the homeowners association or equivalent entity
owning or managing the common areas and tacilities of the PUD (the "Owners Association™) and the uses, benefits
and proceeds of Bormower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument.
Borrower and Lender further covenant and agree as folows:

A. PUD Obligstions. Borrower ghall perform ail of Borrower's obligations under the PUD's Constituent
Documents. The “Constituent Documents” are the: (i) Declaration: (ii) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and (ili) any by-laws or other rules or raguiations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generalty acceptad insurance
carrier, a "master” or "blanket” policy insuring the Property which is satisfactory 10 Lender and which proviges in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, inciuding fire and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lender of the yearly
premium instaliments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to mainmain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage Is provided by the Owners Association pokcy .

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or bianket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a k&S 10
the Property, or to common areas and facllities of the PUD, any proceeds payable 10 Borrower are hereby assig-
ned and shall be paid to Lender. Lender shail apply the proceeds to the sums secured by the Security instrument,
with any excess paid to Borrowef.

C. Public Liabiity Insurance. Borrower shall take such actions as may be reasonabie to insure that the
Owners Association maimains a public liabiiity insurance policy acceptable in form, amount, and extent of
coverage to Lender. -

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security instrument as
provided in Uniform Covenant 9.

E. Lender's Prior Consent. Bomrower shall not, except after notice 1o Lender and with Lender's prior writ-
ten consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by tire or other casualty or in the case of a taking by condemnation or
3 aminent domain;

(i) any amendment to any provision of the "Constiluent Documents” if the provision is for the express
henefit of Lender;

(ii)) termination of professional management and assumption of seif-management of the Owners
Association; or :
(iv) any action which would have the effect of rendering the public Kability insurance coverage main-
tained by the Owners Agsociation unacceptable to Lender.
F. Remedies. If Borrawer does not pay PUD dues and assessments when due, then Lender may pay them.
Any amoums disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Uniless Borrower and Lender agree to other terms of payment, these amounts shall bear
imerest from the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender

to Borrower raquesting paymen.
BY ING BELOVﬁa wer accepts and agrees to the terms and provisions contained in this PUD Rider.
¥ ' ! oshseiha
4 : ﬂ (Seal) yaai. (Seal)
CH A PASKOWSK] -gorrawsr  MABCYH. PASKOWSK] -Borrnwer
(Seal) (Seal)
=~Borrawer ~-Batrawe
st & 1996146797

(Seal) in i (Seal)

«Borrower -Barrowar
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