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| THE STATE OF ALABAMA First Federal of the South  Thisinstrument was prepared by:
3055 Lorna Road, Ste. 100

Jefferson County Birmingham, Al 35216

KNOW ALL MEN BY THESE PRESENTS: That whereas L & N Construction, Inc.
has/have justly indebted to_Firgt Federal of the South

| hereinafter called the Mortgagee, in the principal sum of
One hundred twenty—-three thousand two hundred and no/100 (S 123,200.00 ) Dollars,

as evidenced by negotiable note of even date herewith,

NOW, THEREFORE, in consideration of the premises and in order 10 secure the payment of said indebtedness and any
I renewals or extensions of same and any other indebtedness now or hereafter owed by Mortgagors or Mortgagee and com-

| pliance with all the stipulations hereinafter contained, the said

il
L & N Construction, Inc, (hereinafter called Mortgagors)

“ do hereby grant, bargain, sell and convey unto the said Mortgagee the following described real estate situated in

__ Shelby County, State of Alabama viz:

Lot 4, according to the Survey of Grande View Estates, Givianpour Addition to Alabaster,
Second Addition, as recorded in Map Book 20, Page 66, in the Probate Office of Shelby .

County, Alabama.
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together with all rents and other revenuss thareol and all rights. privileges, sasaments, Lenements, inlerests, iMprovemenis and appurienances therruato
belonging or in any wise appertaining, including any after-acquired title and sasements and all rights, title and interest now of harealter owned by the Mos+

! tgagors in and to all bulidings and improvements, siorm and screen windows and doors, gas, sieam, slectric and other heating, lighting, ventilating, air condi-
doning, refrigerating and cooking apparstus, sievators, plumbing, sprinkling, and other squipment and fixture atinchad or apperiaihing to said premises, all
of which (hereinafier designated as the morigaged property) shall be desmed reslty and conveyed by this morigage.

TO HAVE AND TO HOLD the same and every part thereof unto the Morgagee.EArst Federal of the South its successors and

assigns forever.

And for Lhe purpose of further securing the payment of said indebtedness the Morigagors covenant and agress as follows:

1. That they are lawlully seized in fee and possessed of said mortgaged property and have a good right 10 convey the same as aloresaid, that Whey widl
warrant and forever defund the title sgainst the lawful claims of all persons whomsoever, snd that said property is froe and clear of all smergencies, sssements

and restrictions not herein specifically mentioned.

1. That they will pay sl taxes, nsscasments, or other liens taking priority over thix mortgage when imposed legally upon said morigageds propery and
should default be made In the payment of same, or any pan thereof, said Mortgagee May Day the same,

{ 3. That they will keep the buildings on smid ;remilu continuously insured in such amounts, in such manner and in such companics &1 may be satinfac-
tory to the Mongagess against loss by fireand such ather hazards as Mortgages may specify, with loss, If any, payable 10 said Mortgagee, and will deposit with i
Mortgagee policies for such Insurancs and will pay premiums thereof as the same become du¢ Morigagors shall give immediate notice in writing t0 Morigagee |
of any loss or damages o said premises caused by any casualty, 1f Morigagors (ail to keep said property insurad as above specified, the Morigagee may insure |
said property for its insurable value againsi loss by fire and other hazards for the benefit of the Mortgagee. The procesds of such insurance shall be paid by in.
surer to Mortgagee which | hereby granted full power 1o settle and compromise claims under ali policies and to demand, receive and receipt for all sums
becoming due thereunder; said proceeds, Ll collected, to be credited on the indebtedness secured by this morigage, Jeas cost of collecting same, or to be used in
repairing or reconstructing the premises as the Morigagee may elect; all amounts so expected by said Morigagee for insurance of for the payment of taxes,
sssements of any other prior liens shall become a debt due said Mongagee additional to the indebiedness herein described and at once payable without demand
upoa or notice t0 Any person, and shall be secured by the lien of this mortgage and shall bear interest at the highest legal rate from date of payment by alkd
Morigagec and at the election of the Mortgagee and without notice Lo any person, the Mortgagee may declare the entire indebiedness secured by this morigaje
:.Iiun and payable and this mortgage subject 1o foreclosure and same may be foreclosed as hereinafter provided.
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4, To take good care of the morigaged property above described and not [o commil OF permit ANy wasie thereon, and 10 keep the same repured snd al
all imes 10 maintain the same in as good condition as it now is. reasonable wesr and tear alone expected.
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¢ That no delay or frilure of the Mortgagee to Zxercise any option to declarc the maturity of any debt secured by this morigage shall be taken or dexrn-
od a3 & waiver of the right 1o exercise such option or t0 declare such forfeiture cither a$ [0 Pars of presxent default on the part of said Mortgagors, and thai the
procurement of insurance or paymeni of taxes by the Morigagee shall not be taken or deemned as & waiver of the right to declare the malurity of the in-
II debredness hereby secured by reason of the failure of the Morigagors to procure such insurance or 1o pay such 1axes, it being agreed thal no werms o cond- !
tions contained in this mortgage can be waived, gltered. or changed except as eveidenced in whiling signed by ithe Mortgagors and by the MoTigagee

6. Thal they will well and iruly pay and discharge any indebtedness hereby secured as it shall become due and paysble including the pote Or neies adoOve |
described, any tenewals or extensions thereof, and any othet notes or obligations of Mortgagors to Morigagee whether now of hereafter incurred. '

“ 2. That after any default on the paet of the Mortgagors, the Mortgagee shall, upon bill liled or other proper legal preceeding being commenced for the
foreclosure of this mortgage, be eniitled a3 & matier of right 10 the appoiniment by any competent court or tribunal withoul notice to ary parly, al 8 receiver
of the rents, issues and profits of said premises, with powsr Lo lease and conirol the said premises and with such other powers &3 may be dewmed atcessary, and
that a reasonable attorney’s fee shall, among other expenses and costs, be fixed, allowad and paid out of such rents, lssues and profits or out of the proceeds of

the sale of said mortgages property.

8. That all the covenants and agreements of the Mortgagors herein contained shall extend to and bind their heirs, execulorn, sdmimairators, HCCeIson
and assigns, and that such covenants and agreements and all options, rights, privileges and powers herein given, granted or recured Lo the Morigagec shall in-

ure to the benfit of the heirs, succeisors or Assigns of the Mortgagee. i

9. That the debt hereby secured shall at once become due and payable and this mortghge subject 1o foreclosuce as herein provided at the opuon of 1he |
il holder hersol when and if any statement of lien is fled under the statutes of Alabama relating (o Liens of mechanics and marerialmen, without regard [o the |
form and contents of juch statement and without regard to the exisience or non-existence of the debt or any part thereol, or of the l¢n on which such stale- |

ment is blled |
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10. This is & construction loan morigage and 1he said smwu:mﬂww—hmw—
is being advanced to Mortgagor by Mortgagee in accordance with a Loan Agrosment between Mortgagee and Morigagor dated the date hereof. Notwithslan-
ding anything 10 Lhe contrary contained in this morgage of in the noie secured hereby, or in any other insirument sacuring the loan evidenced by saud nale, ]
Mortgagee may al ils oplion declare the entire indebtedness secured hereby, and all interest ibarson and all advances made by Morigagee hereunder, 1m.
mediately due and payable in the event of a breach by Martgagor of any covenant containad in this morigage, the nols secured herely, or in said Loan Agree i
ment beiween Morigagor and Morigagee, dated the date hereof, which said Loan Agreement is, by reference thereio, herein incorporaied (o the same entent
and effect as though said Loan Agreement were set farth herein in fll. !

I1. In sddition to the said $ 1.23- 200,-00 principal amount with interest secured hereby, this morigage shall aiso recure,

ANy and all other and additional indebtedness now or hereafler owing by Morigagor (o Morigages. During the period of construction of the improv-ementy ||
contemplated Lo be constructed upon the Mortgaged Propeny, this MmOrigage covers and the undersigned, in consideration of aid indebtedness, and 10 secule |,
the prompt payment of the same, with the interest thereon, and further 10 secure the performance of the covenants, conditions and agreements s¢i forth in Lhisy
Ii mortigage, and in said Loan Agreement, have bargained and sold and do hereby grani, bargain, scll, slien and convey unto Morigagee, (5 JUCCEISOT and |
assigns, the lollowing described additional property, situated or 10 be siluated an lhe real estale hereinabove described and mortgaged: '.

All bilding materials, equipment, fixtures snd fittings of every kind or character now owned of hereafter acquired by Lhe mOCLBAEOrS for the putpose o
being used or useful in connection with the improvements located of 10 be located on the hereinabove described resl esinis, whether such materiali, equip-
meni, fixtures and fitings are actually located on or adjacent 1o said real etiate or not, and whether in siorags or otherwise, wheresoever the same may be
located. Personal property herein conveved and mortgaged shall include, bul without limitation, all lumber and lumber products, bricks, building sloncs and
builing blocks, said and cement, roofing materials, paint, doors, windows, hardware, nails, wires and wiring, plumbing and plumbing fiaiuces, heatng and air
conditioning equipment and appliances, electrical and gas equipment and sppiiances, pipes snd piping, ornamentsl and decorniive Nixtures, and wn generai all
building materials and equipment of every kind and character used or useful in conneclion with said improvements. i
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12. Plural or singular words used herein 10 designate the undersigned Morigagors shall be constryed (o refer to the maker of makers of this MOrtgage.
whether one Or MOre perions or 4 corporation. .

UPON CONDITION, HOWEVER, that if the Morigagors shail well and truly pay and discharge the indebledness hereby secured 841l shall become |
due and payabie and shall in all things do and perform all ac1s and agreements by them hersin agreed 10 be done according 10 the tanor and effect hereof, then |
and in that event only this conveyance shall be and become null and void: but should default be made in the payment of the indebiedness dereby secured oranmy |
renewals or extensions thereof or any parl thereof of should any imerest Lthercon cemain unpaid at maturiy, of should defmull be made 1n the repayment ol |
any sum expended by said Morigagee under the authority of any of the provisions of this mortgage or should the interest of said Mortgagee in sad Propert |
become endangersd by reason of the enforcement of any prior hen or encumbrance thereon 30 21 10 endanger the debi hereby secured. or should 3 pelition Lo '
“ condem any part of (he mortgaged property be filed by any authority having power of eminent domain, or should any law, cither federal of stale, be paised

imposing or authorizing the imposition of & specific tax upon this mortgage or the debt hereby secured, of permilting or authorizing the deduction of sny such
wx from the prinicpal or inlerest secured by this mortgage or by virtue of which any Lax Or assessment Upon the morigaged premises shall be charged against
the owner of this morigage or should at any time of the stipulations contained in this mortgage be declared ihvalid or inoperative by any courl of compelent
jurisdiction or should ihe Morigagors fail 10 40 and perform any other act of thing herein required or agreed 1o be done, then in any of said events the whole |,
of the indebledness hereby secured, Of ARy POron Or part of same may not as said date have been paid, with interest thereon, shall 81 once become due and |
payable and this mongage subject 1o foreclosure at the option of the Morigages, notice of the exercise of such option being hereby expressly waived! and the

Morigages shall have the right 1o enter upon and take possession of the property hereby conveyed and after of without taking such possession to sel] Lhe stame
before the County Court Housa door in - County, Alabama st public outery for cashy, afver first giving notice of the Lme, place

and terms of such saie by publication once 2 week [or three coOnsecutive woeks prior t¢ said sale in & newspaper of general ¢irculation published in sid Counly.
and upoa the payment of the purchase money the Morngagee, of owne: of Lhe debt and morigage, of suctioneer, shall execute Lo the purchaser for and if ihe |
came of the Morigagors & good and sufficient deed to the property sold: the Mortgagee shall apply the proceeds of said sale: First, (o the expense of sdvertis: |
ing, selling and conveying, including a reasgnable attorney's fee: second, to the payment of any amounts thal may have been expended or thai may then b |
necessary (o expend in paying insurance, laxes and cther encumbrances, with ‘nierest thereon; third, (o the payment in full of the principal indebiednese and
interest thereon, whether the same shall or shall not have fully matured a1 the date of sad sale, buil no interest shall be coliccted beyond Lhe date of salc. and
fourth, the balance, if any, 10 be paid over 10 1he said Morlgagors of ta whomsoever then appears of record 1o be the owner of 1aid propesly The Mortgagee ;

may bid and become the purchaser of the morigaged properly al any farectosure sale Lthereunder,

29th dayof_May 1990
NSTRUCTION, INC.

IN WITNESS WHEREOF, the undersigned have heteunio set therr hands and seals Ihiilh&:

Nicholas Harvey,

I —




THE STATE OF ALABAMA,

COUNTY.

, & Notary Public in and for said Couniy. n said ThaLe,

o

hereby certily that

whoid nAmeE ..

signed 10 the foregaing conveyance and who

!

formed of the contents of the conveyance, executed the same voluniarily on the day the same beafs dale. .

Given under my hand and uﬂ'iﬁinl seal, this

day of .18
11

»
known (0 me, ackaowiedged before me on this day 1hal, I:u.-u! -

- I

Notary Public

THE STATE OF ALABAMA,

COUNTY.

. » Notary Public in and for waid County, 1n snd State,

04107 PN CERTY

COUNTY.
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MORTGAGE DEED

THAT STATE OF ALABAMA,

Qince of the Judge of Probate,
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|| hereby centify that
whost nAME signed (o Lhe foregoing conveyance and who known 10 me, scknowledged before me on this day thal, being o ;
formed of the contents of the conveymnce, exgcuted the same voluniarily on the day the same bears daie. |
Given under my hand and official veal, 1This day of L. 4
Nowary Public !
\ —— .
THE STATE OF ALABAMA,
i Jeffersan . . COUNTY.
“ IMWLM . Notary Public in and for savd County, 10 and Silie. u
nereby cenify thal NM whose name as Frevden:
k
| of Iht_L_ﬂ_H_cmmn*—Iﬂﬂ.- — _a corporation, » Mghed 1o the Tate
i
going conveyance, and who 13 known (o me, acknow jedged before me on (his day 1hat, being informed of 1he contenis of the conveyanue, he. &b suvh el e .|
u and with full authority, executed 1he same oluntanh for and &s the acl ol said corporalion '
Civen under my hand and of ficial seal, this ___day Hﬂ}" m — H_,E'_f:?..
: NOLRTY Publni.'” B
LY COMMIDWON EXPIRES: Asc. 13, 5.
BONDED THRY) NOTARY PUNLIC : f
’
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