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CERTIFIED COPY OF RESOLUTIONS
OF THE MEM3ERS OF
SHELBY FOREST ESTATES, L.L.C, (the *Company”)
ADOPTED JUNE 8, 1996

attached hereto (the *Property”) located in 8halby County, Alabama, with & loan In the

maximurn amourtt of $720,000.00 payeble as 10 principal and interest as set forth In the
lcan documents:

RESOLVED FURTHER, that the lna- Joacument shali contaln such other terms,
Covenants, provisions and sonditions In Lo itlon to those eot out above as may sesm
necessary or desirable to the Managing Member of the Company sexecuting and
defivering the loan documerts (the execution of the loan documents to be conciusive

AESOLVED FURTHER, that the Managing Member Is, and he hereby s,
authorized to sign and deliver In the name of the Company promissory notes evidencing
such borrowing, said note to ba in the principal amount as determined by the Managing
Member and to bear interest at the rate specified in the promissory note and to contain

ihe terms, covenants, provisions and conditions as agreed to by the Managing Membar:
and

RESOLVED FURTHER, that the Managing Member, is and he hercby s,
authorized and directed, in the name and on behalf of the Company, to deliver the
following documents, which shall constiute the Security Documents, and shall contain
nucht&nm.nuvmunhmdpmﬂﬂomandmmnbmummmnr
desirable to the Managing Momber of the Company sxecuting and delivering the same
{the execution thevec! {0 be conclusive procf that all terms, covenants, provisions and
conditions theraof are doemed necessary and desirable by said Members);

(e} Promissory Note in the principal amount of $44%.000,00

(Development) and a PromissoryNote In the principal amount
of £276,000.00 {Land);

{b) & Mortgage and Security Ajresmient, and UCCH1 Finarcing
Statements granting to the Lender a first priority mortguge
llen on the roal estate deacribed in Exhibl "A' attached to
these resolutions, together with all Improvements and fixtures
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now or hersafter located thareon, Including the Project:
{0) Construction Loan Agroemant; and,
(d) Borrower's Afidavit,

authorized and directed. In the name and on behall ¢! the Company, 1o request

resolutions adopted by the membars of the Company cancetiing or amending the
authority grarted under these resolutions; and

execute all such

actinqlnItsbohaﬂ.nfuﬂngmrnmmadainmmwﬂonvdmﬂwm.vdﬂchtumh

Managing Member shall deem proper or which may be required by the Lendar as a
condition o, or as desirabls in connaction with, ,

glve end grant 1o the Managing Membar of the Company full and complete authority to
negotiate for, and obtain, the Loan and io sacure the same to such extent, and In such

RESOLVED FURTHER, that wheraver the approval or satisfaction of any Members
of the Company Is required in connection with any document, itern or matter referred to
in the foregoing resolutions, such approval or satisfaction shall be conclusively signified

and evidenced by such Members' execution of such document or a document relating
to such item or matter,
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The undersignsd hareby cortily that said resolutions are sttt in full foree and sffect,
have not been amended or revoked and that the specimen signature sppearing below

are the signatures of the Members authorized to sign for this company by virtue of said
resolutions,

The urdorsigned jurithar certlly hatnae Articles of Organization of NORTH SHELBY
DEVELOPMENT, LL.C , was filad In the Shelby County Probate Office, State of Alabama,
Instrument No, 1096-17600, on June 4, 1996, which Articles have been amended 1o
change the narme to SHELBY FOREST ESTATES, LL.C,, by anendment dated June 5,
1996, and filed In the Shelby County Probate Office, State of Alabama, on June 5, 1006
at instrument No, &ﬁg-_\gm and tlmArﬂcIuhawmlbmmamwad.
moedifiedt or altered, and the Operating Agreement of NORTH SHELBY DEVELOPMENT,

N WITNESS WHEREOF, sach of the undersigned has set his hand as such a
member this Sth day of June, 1598,

- e
- ma _-l_,-ﬂ-_‘w_' b
e __'-'-" _-——— =L y ek



& Teomer of the Southwest Qusrtsr of the So

S .

no- -

v o Rt s " g s

P e

wa

&V pinrn

uthwest Quarter of said Section 17, then run
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begimning, Sald parcel containing 83.22 acres more or less. -
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