. TATE OF ALABAMA }

'OUNTY OF SHELBY )

REAL ESTATE MORTGAGE

‘HIS MORTGAGE, made and entered Into on this 14th dey of May , 19 396 , by and between
BRANTLEY HOMES INC
herainatier referred to as "Mortgagor”} and COLONIAL BANK

hersinafter raferred to as "Mortgagee©}.
Hitnesseth:

WHEREAS, Mortgagor is justly indabted to Mortgages, and heraby sxecutes this Mortgage to sscure the paymant of $109,000.00
one Hundred Nine Thousand And 00/100 Deollars

as evidanced by promissory nots of aven date harewith and paysble in sccordance with the terms of sald note.

WHEREAS, Mortgagor may hereatter bacoms further Indebted to Mortgages as may ba avidenced hy promissory notels} or othorwies, and it s the
intant of the parties hareto that this mortgage shall sscure any and all indebtednessies) of Martgagor to Mortgages, whather now existing or herssfter
arising, dus or to become due, absolute or contingent, liquidated or unilquidated, diract or indlrsct, and this morigage is to securs nat only the
ndebtednass evidanced by the note harsinabove specitically referred 1o, but any and all other dabts, obligations or liabilities of Mortgagor 10 Morigages,
now existing or hereafter arising, and any and sll axtensions or renewsls of same, or any part thearsof, whather evidenced by note, opan sccount,

sndorsement, guaranty, piedge or otherwise.

NOW., THEREFORE, Morigagor and all others sxscuting this mortgage, in consideration of the premises, and 0 secure the paymant of sad
indebtedness evidanced by note hereinabove spacifically refersed to, and any and all other indebtednossies) dua or 1o bacome due as herainabove
genorally referred to, and the compliasnce with all of the covenants and stipulations herain contained, has bergsined and sold, and does hersby grant,
bargain, seil, alisn, convey, wansfer and mortgage unto Mortgagee, its successors and sssigns, the following described real ostate, togathar with
bulldings and improvemsnts thereon (harsinafter sometimaes called the "real asteta” or the “mortgaged real estate”), lying and being situated

in the County of SHELBY . State of Alabama, and more particularly described as follows, 10-wit:
LOT 151, ACCORDING TO THE SURVEY OF WEATHERLY CHANDLER

SECTOR 16, AS RECORDED IN MADP BOOK 19,.PAGE 151, IN THE

PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

inst ¥ 199618004
_ 1 abo0A

4/1996-1
e

togethsr with all awards received through eminent domain, and payments upon any insurance policias covaring the real estete, snd ail rights, privileges,
tanaments, snd appurtenances thereunto belonging or in anywise appertaining 10 said real sstate including eassments and rights-of-way appurtenant
therato and all gas, steam, slsctric and other heating, cooling and lighting apparatus, slavators, iceboxes, plumbing, stoves, doors snd other fixturos
appertaining to the real estate and impravemants iocated therson, all of which shall ba deemad reaity and conveyed by this mortgage.

10 HAVE AND TO HOLD the raal estats, and avery part thareol, untc Mortgages, its successors and assigns foraver. And Morigagor covensnis
with Morigages that it is lawfully soizad of the real estate in fee simple and has a good right to sell and convay the same s atorseaid: that the real
astate ia frae of sli encumbrances except as harsln set out, and Mortgagor will warrant snd foraver defand the title to the real estate unio Mortgagea,
ita succassors and sssigns, sgainst tha lawful claims of all peraone whomsoevers,

THIS MORTGAGE 1S MADE, however, subject to the following covenants, conditions, agreements, and provisions:

1. That Mortgegor shall pay the said indebtedneasies) secured hersby and interast therson whan and as it (they) shall becoms due, whathat
couree of under any condition, covenant or agresment herein contained, togethar with any othes indabtedrasseias] which Mortgagor may owe 1D
Mortgeges, it baing turthar agreed that any statement, any nots or obligation that is gacurad by this mortgage shall be conclusive avidence of such fact.

7. (s} That Mortgages shall provide, maintain and deliver to Morigages policies of tira insurance [with axtanded coverage), and such othal insurance
as Morigagss may from time to time raquirs in companies, form, types, and smounts, snd shall assign, with sndorsements satisfectory 1o Mortgages.
and delivar to Mortgagee with mortgagee clauses sstisfactory to Mortgages all insurance policies of any kind or in any amount now of hareaftar issued
with respect to the raal estate. Not later than the tirst day following the expiration dats of any snd all such insurance policlas and st any time upon
request of Mortgagees. Mortgagor shall furnish Mortgagee certificates of insurance itsuad by Insusance companies satisfactory to Mortgages showing
that the amount snd type of Insurance requirad by Morngages hereunder 18 in eHect. AH renswal policias, with premiums psd, shail ba deliverad 10
Mortgagee at least thirty {30) deys bafore the sxpiration of the old policies. If sny insurance, or any part tharenf, shall axpire,
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or ba withdrawn or become void or unsafe by Mortgagor's breach of any condition thereo!, or become void or unsafe by reason of the faihse or
impairment of the capital of sny company by which the Insurance may then bs carcied, or if for any reason wheatever the insursnca shall be
unsatisfactory to Martgagee, Mortgagor shall procurs and deliver to Mortgsges naw insurance on the premises, satisfactory 10 Mortgages. I Mortgagor
fails to procure and deliver such new Insurance, Mortgagess may, but shall not be obligated to, procure same, and upon derand, Morigsgor shal
reimburee Mortgagee all such costs expended with interest on such sdvance at the rate set forth in tha note secured heraby. Mortgagor shail give
immediate notice in writing to Mortgagee of any loss, injury or damags effecting the mortgeged roal estate caused by any casualty or ocowrence. Full
power 18 hereby conferred on Mortgagee to settls and compromise claima under all policias and to demasnd, receive. and racalpt for all manes bacoming
payable thereunder and to assign absolutsty all policles to eny holder of the note or to the grantee of the real sstate in the avant of the foreciosure of
this martgagee and security agreement or other transfer of title to the raal estate in extinguis n of the indebtednessias) secwad harsby. In the svent
of icss covered by any of the policies of insurance hersin referrad to, sach individual insurance company concerned ia haraby authorized and diracted to
make payment for such loss directly to the MnrtPnnH instend of to the Mortgagor and the Mortgages jointly, and tha insurance proceeds. afier
deducting all coste of collection, including reasonable attorneys’ fees, may be applied by the Mortgeages at its aption, sither as & paymeni on account of
the indebtedness(es), secured hereby, whether or not then dus or payable, or toward the rastoration, reconstruction. repsér, or aleration of the real
estatse, either to the portion thereo! by which aaid lose wes sustained or sny other portion thereot.

{0t That together with and in addition to the monthly payment of principal and interest, and on the sama date on which the principal snd interast are
payable under the terms of the note secured hersby, Mortgagor, if raquired by Morigages, shall deposit with tha Morigages, in & non-intersst basiing
account, 8 sum equal to one-twalfth (1/12) of the yearly taxns and assesaments which may be lavied agsinst the real estate and which may sttan
priority over this mortgage, and ground rents, if any, plus one-tweifth (1/12} of the yearly premiums for insurance that will bacome due and payabie to
renaw the insurance on the real estate for coverage :guimt loss by fire or such other hazard as may reasonably be required by the Morigagee. The
amount of such taxes, assessments, ground rents, and premiums when unknown, shall be satimated by tha Mortgages. if the amount of fTunds held
shall sxcead at any time the smount deemed necessary by the Mortgagee to provide for the payment of taxes, assesaments, ground rents snd
INByrance pramiumns as they fall due, such excess shall be repsid to Mortgagor or credited to Mortgagor as Mortgagee may detsrmine. If the amount of
the funds haeld shall not be aufficient at any time to pay taxes, assessmeants, ground rents, and insurance pramiume as they lall dus, Mortgagor shali
pay to Morigagee any amount necessary 1o make up the deficiency upon notice from Mortgages to Mortgagor requesting payment thersol. Uporn
payment in full of all sume securad by this mortgage, Mortgagee shall promptly rafund to Mortgagor any funds held.

(¢} That Mortgagor shall pay and 1:Hm:h\urgb-a a8 the same bacome due all taxes and assassments that may accrue, ba levied, or assessed upon the
real astate or any part thereof, which may or becoma a lien prior to this mortgage or have priority in psyment to the indebtednessiess] secured
heraeby, or upon Mortgagee's interest therein or upon this mortgage or the indebtadnaessien) or mvidence of i tednessias} secured hareby, withou!
regard to any law heretofors or hareaftar enacted Imposing payment of the whole or any part{s) thereof upon Mortgages; upon the paseage of any law
wmpoging the paymeant of the whols or any pert thereof upon Mortgagee or upon the rendering by sn appeliate court of competant jurisdiction that the
undertaking by Mortgagor to pay such taxes i legaslly inoperative, then the indebtednessi{es} secured hereby without deduction shall, st the option of
Mortgagea, bacome immaedistely due and payabls, notwithatanding anything contained in this mortgage or any law heretofors enacted: and Maortgagor
shall not sufter or permit any such taxes on the said real sstate to bacoma or remain daelinquent or pefmit any part therso! or any interest therein 1o be
sold for any taxes or assessements; and further shsil turnish annually 10 Mortgagee, prior to the data when they bacome delinquant certicates or
raceipts of the propsr offices showing full paymaent of ali such taxes and assessmants.

3. That-the rasal estate and the improvements thereon ahall be kept in good condition and no waste committed or permittad tharean.

4. That no building or other improvement on the real estate shall ba siructursily altered, removed or demaolished, without the Mortgages’'s prior
written consant, nor shalt any fixture or chattel coverad by this mortgage and adapted to the proper use and enjoymant of tha real astate bs removed at
any time without like consent unless actually replaced by an article of equst suitability owned by Mortgagor. In the svent of any breach of this cavenant
the Mortgages may, in addition to any other rights or remedies, at any time thereafter, declars the whole of the indebtednessies) secured hersby
immeadiately due and payable,

b. That Mortgagor agress that the indebtednass|{es] hereby sacured shall at once become dus and payasble and this mortgage subject to foraciosurs
a5 provided for herein, at the option of holdar hareof, when and if any statemant of lien is filad under the statutes of Alabama relsting to the lisns of
mechanics and materiaimen, without regard 1o form and contents of such statement, and without regard to the axistance or nonexistence of the dabi.
or any part thereof, or of the lien, on which such statemant is basaed.

6. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgated by any governmental entity asserting junldu‘.ltmn
over the real astate and any and ali legal requiremants ghat be fully complisd with by Mortgagor.

7. That it Mortgagor faila to insure the renl astate as hereinabove provided, or to pay all or any part of the taxes or assessments levied, accrusd o
assesged upon or against the real estats or tha indebtednase{es] secured hereby, or any interest of Mortgagee in aithar, or fails to pay immediately and
discharge any and all lleans, dabts, and/or charges which might become lians suparior to the lien of this mortgage, Mortgagee may, at its oplion, nsure
tha real estate and/or pay sald taxes, assossmonts, debte, lians and/or charger and any monsy which Mortgagee shall have so paid shall constitute »
debt to Mortgagee additional to the indebtednass{es) securad heraby; shall be securad by this mortgage; shall bear the in- terast sat out in the note
herginabove referred to from date paid or incurred; and, at the option of Mortgages, shall be immediately due and payabile.

L

B. That Mortgagor agrees that no delay or fallure of Mortgages to exarcise any option 1o declars the maturity of any indebtedrnassies) secured by
thia mortgage. shall be takan or deamaed as & waiver of its right 1o axerciga such aption, or to daclare such forfeiture, sithar ss {o any pasti of pressm
default, and it is further agreed that no terms or conditions contained in this mortgage can be waived, aherad or changed excep! ss evidenced in
writing, signed by the Mortgagor and by the holder hereof; and the procurermnent of insurance or the paymant of taxes or othar liens, dabts or charges
by Mortgagee shall not be taken or construed as a walver of ita right to declare the maturity of the indebtednessi{es} hareby secured by resscn of the
failure of Mortgagor to procure such insurance or to pay such taxes, debts, liens or charges,

9, That if Mortgagee shall be made a party to any suit involving the title to the real estate and employs an attorney to raprasant it therein, or f
Mortgages employs an attornsy to aseist in asttling or ramoving any cloud on the title 10 the resl estate hersby conveyed that purports 10 be supetior 1o
the llgn of this mortgage in any reapect, Mortgagor will pay to Mortgagee, whan the sams becomes due, such antornay’s fee as may be parmitted by
law and ae may be reasonable for such services, and if such fee is paid or incurred by Mortgagee the same shall be secured by the lien of thus mortgage
in agdition to the indebtadneesiea) ascurad haraby, and shall bear intereat from the date it is paid or incurrad at the rate g8t out in the nots harsinabowve
refarred 10 and shall be at once due and payable.

1
10. That all axpanees incurréd by Mortgages, including attorney’s fea, in compromising, adjusting or defending against lien claims or encumbrances
gought to ba fixad upon the raal astate hareby conveysd, whoathar such c¢laims or encumbrances be valid or not, shall bacoma & part of the
indabtadriass{es} haraby sacurad.

11. That Mortgagor agress 10 pay a reaaonable attorney’s fee as may be permitted by law 10 Morigagee should tha Mortgagea amploy an attornay
1o collect any indebtedness{ea) sacurad by this mortgags.

12. That notwithstanding that tha assignment of awards herainabove raferred to shall be deamad 10 be self executing, Morigagor. afiar tha
allowance of 8 condemnation claim or award, and the ascertainment of the amount due theraon, and the issuing of a warrant by the condermnor for the
paymant tharacf, shall axecuts, st Martgagee’'s request, and forthwith deliver to Mortgages, a valid assignment in recordable form, assigning sll of such
condemnation claimse, awards or damages to Mortgagee, but not in excass of an amount sufficient to pay, sstisfy snd discharge the principal sum ol
this mortgage snd any advances made by Mortgages as herein provided then remaining unpald, with interest thereon at the rate specified herein, or in
the nate which this mortgage secures, to the data of paymant, whether such reamaining pringipal sum is then due or not by the terms of said note or of

this mortgage.

13. That f Mortgagor shall make default in the payment of any of the indebtednessies) hereby secured, or in the performance of any of the terms of
conditions hereo!, Mortgagee may proceed to collect the rent, income and profits from the real sstats, sither with or without the sppointment of »
raceivar; any rents, incoms and pmﬁts collected by Mortgagee prior to foraclosure of thie mortgage, less the cost of collecting the aama, including any
real astate commisaion or attorney’s fee incurred, shall be credited first to advances with interest thereon, then to interest dus on the principal
indabtadnass, and tha ramaindar, If any, to thse principal dabtis) haraby sacured.

14. Thet it is furthar agreed thst if Mortgagor shall fail to pay, or cause to be paid, the whole or any portion of the peincipai sum, or any inglalimen!
of interast thereon, or any other indabtednassi{es] the paymert of which is hereby sacured, as thay or any of tham mature, sithar by lapes of ime
otherwise, in accordance with the sgresments and covenants hersin contmined, or should default ba made in the payment of any machanc’s lien,
materialman’s lien, inaursnce premiums, taxss Or aggagamants now, of which may harasfter ba, Isvied againgt, or which may becomes a lien on, 1he real
estate, or shouid default be made in any of the covenants, conditions and agresments herein contsined, then and in that event tha whole of sax
principal surn, with interest thareon, and all other indebtadneasiss) secured hereby, shail, a1 the option of the then holder of said indabtednassies). be
and become immediately due and payable and the holder of the indebtednessi{es} hereby sacured shall have the right 1o entar upon and take possession
of the real astate, and after, or without, taking such pcssession of the same, sell tha mortgaged rest estate at public outcry, in front of tha courthouse
door of the county wherein the real sstate is locatad, to the highest bidder for cash, aither in person or by auctionear, after tirst giving natice of the
time, place, and terms of such sale by publication once a weak for thres [3) successive waeks i some newspaper published in s&d county, and, upon
the payment of the purchase maonay, the Mortgagee or any person conducting aid sale for it is authorirad and ampowered tc exscuta to the puichaset
at said sale a deed to the real astate so purchased in the name and on behalf of Mortgagor, and tha certificate of the holder of the morigage
indebtednass, appointing said suctionear to make such gala, shall be prima facie evidance of his authority in the real sstate, or the sguity of redemption
from this mortgage may be foreclosed by wuit in any court of competent jurisdiction as now provided by law in the case of past dus mortgages, the
Mortgages, or the then holder of the indsbtednass{es| hereby secured, may bid at such sale and become the purchager of the real estate il the highes!
hidder therefore. The proceeds of eny such sale shall bea applied {a] 10 the expenses incurred in making the sate and in sll pror sftforts 10 effect
collection of the indebtsdnessi{es) secured hereby, including a reasocnable attorney's fee, or reasonable attorneys’ fees, as parmitted by law tor such
sarvices as may be, or have bean, necessary in any one or more of the foreclosure of this mortgage, of the collection of said ndabtednessios), and at
the pursuit of any etlorts theretofore directed to that end. including, but without limitation to, the defense of any procesdinge instituted by the
Mortgagor or anyone llable for said indebtadness(es) or interested in the mortgaged
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roal astate to prevent or delay, by any means, the sxarcise of seid power of sale on the foraciosure of this mortgage: (b} to tha payment of whatevss
sum or sums Mortgages may have pald out or bacome liable to pay, in carrying out the provisions of this mortgage, together with interest thereon: (c)
to the payment and satisfaction of said indebtedness{es) and interest theraon spacificallv referred to harsinabove to the day of sale and sny other
indebtednassiea) sacured by thia mortgage: and {d) tha balance, if any, shall be pald over to Mortgagor, of Mortgagor's sucCessors of assigns. In any
avent, the purchaser under any foreclosurs sale, as provided herein, shall be undar no obligation to ase to the propar application of the purchase monay.

16. That in the svent of the snactmant of any law by the State of Alabsma, aftar ths data of this mortgages, deducting from the value of the real
estate for the purpose of taxation any llen therson, or impoaing any liability upon Mortgagee, in respect of tha indabtednassios) sacured hereby, or
changing in any way the laws now in force for the taxation of morigages, or debts secured by mortgages, or the manner of collaction of any such
taxes, so as 1o affect this mortgage. Mortgagor shall pay sny such obligstion imposed on Mortgages theretyy, and in tha avent Mortgagor fails to pay
such obligstion or is prohibited by law from making such payment, the whola of the principal sum secured by this mortgage, togeathar with the interes)
dua thareon shall, at tha option of Mortgages, without notice to any party, become immediately due and payable.

16. That should Mortgsgor become insoclvent or bankrupt; or should 8 receiver of Mortgagor's property ba appointad; of should Mortgagor
intgntionally damage or sttempt to remove any improvemants upon ssid mortgaged roal estata: or should it be discoverad after the sxscution snd
dalivery of this instrumeant that there is & defect In the title to or a lian or sncumbrance of any nature on the real sstate prior to the lien hersot; or in
case of an arror or defact in the above described nota or this instrument or in the axecution or the acknowledgmaent thersof; or if a homestead claim be
gat up to the real astate or sny part thereof sdverss to this mortgage and if the said Mortgagor shall fail for thirty (30) days atter demand by tha
Mortgagee, or other holder or holdere of said indebtadneasies}, to correct such dsfacts in the title or to remove sny such lien or ancumbrance or

homestead claim, or to correct any etror in said note or this instrument or its exscution, than, upcn any such default, tailuwrs or contingency, tha
Mortgagea, or other holdar or holders of said indebtednassies), or any part therac!, shali have the option or right, without notice or demand, to declare
all of said indebtednessien} then remaining unpaid immedistely due and paysble, snd may immediataly or at any time thersafter forecioss this morigage
by tha power of sals hareln contained or by suit, as such Mortgages, or othar holder or hokders of said indabtadnasaies). may elect.

17. That no right, title or interast in or to the mortgaged resl estaie, or any part thareof, shall be sold, tranaferred, sssigned, conveysd. mortgegad
or encumbared by a lian at any time prior to the payment in full of the indebtednessias) secured hersby without first obtaining the prior written consent
and approval of Mortgages which consant snd approval shall be within Mortgagee’s sole discration; that in the avent of any viclation of this provision,
the entire unpaid balance of the indebtedness{es) secured heraby, togethesr with sll interest thareon, shall become due and payable immadistely st the
option of Mortgagee without notice to Mortgagor, and shall be racovarable by Mortgagees forthwith or at any time thereafter withoaut slay of sxscution
or othet process and failure of Mortgagor to psy sll monles to Morigagss sacured by this mortgage shall ba sn act of defsuit entitling Mortgagee to
foraclose this mortgage in accordance with the terms hereof.

18, Thet it is the intent of tha Mortgagor and Mortgages to sacure sny and all indebtednass(es) of said Mortgegor 10 Mortgages, now axisting of
hereafter arising, due or to becoma dus, sbaoluts or contingant, liquldated or unliquidated, direct or indiract, and this mortgage is intended and does
sacura, not only ths Indebtadness harainabava spacifically refarred to, but also any and all other dabta, obligations and liabilitiss of said Mortgagor to
said Mortgagsa, whethar now sxisting or heceafter arising, and sny snd all extensions or renswails of same, or any part thareof, st any tima befora
actual satisfaction and cancelistion of thia mortgage in the Probate Office wheare recorded, and whethes the sama ba svidenced by promissary note,
open account, andorsamant, guaranty agresment, pledge agresment, of otharwise; that it is exprassly sgreed that any Indebtedness st eny tima
sacured hersby may be extended, rearrangsd or renewed and that any part of the sscurity herain describsd may be waived or released without in
anywiss altering, varying or diminishing the force, atfect or lien of this mortgage; and this mortgage shall continue as s lirst lien on all of tha rasl astate
and other property and rights coverad hersby and not expressly releassd until all sums with interest and charges hereby secured are fully paid, snd no
other uu:.uritr| now exlsting or hereafter taken to secure ths payment of said indebtednass(es) or any part thereof shall in any mennes be impaired or
affected by the axecution of this mortgege; and no security aubsequently taken by Mortgages or other holder or holdara of said indshtednessies) shall in
any mannsr impair or affect the sscurity given by this morigage; snd ail sacurity for thea payment of said indebtednassies) or any part thereof ahall ba
taken, conatderad and held as cumulative.

19. That Mortgagor agraes for itesif and sny and all parscna or concerns claiming by, through or under Mortgagor, that if it or any one or more of
them shall hold possassion of ths above deacribad real sstate or any part thereof aubsequant to foreclosure hersunder, it or the parties so holding
possesaion shall become and ba conslderad ss tanante at will of the purchaser or purchasers at such foreclosura sale; snd any such tenant failing or
refusing to surrendsr posaassion upon damand shall be gulity of forcible detainer and shall be liable to such purchaser or purchassrs for reasonable
rentel of the resl estate, and shall be subject to eviction and removat, tforcible or otharwise, with or without process of law, and all damages which may
be sustained by any such tenant as & rasult thereof being heraby sxpressly walved. .

20. That Mortgagor agrass to faithfully perform all the covenants of the lessor or landiord under prasent and future Jeases atfecting the mortgaged
rast estata, and neither do nor naglect, nor parmit to be done, anything which may diminish or impak their value, or the rants provided for therain, or
the interast of the lassor or of the Mortgagea thareln or thersunder,

21. That Mortgagor shall furnish t6 Mortgagee within Thi I‘t}" | 30 } days after the closa of sach

of Mortgagor, auch financial records as thae holder of this mortgags may require including, but not fimited to, an annual siatemant of the operation of tha
real antate which shall include annual statementa [tamizing the incoma and axpansaz, an itemizad rent roll, together with a complets financial statemant
of Mortgagar's assate and liabilitles and its profit gnd loss statement. Such statamant shall be prepared by certified public sccountant acceptable tc
Mortgages or at Mortgagee’'s discretion be supportad by the affidavit of Mortgagor. Said information shall ba given te Mortgagee at no expense 1o
Mortgagss.

22. That il the indabtadness svidenced by the note gpacifically refarred to hersinabove is bsing sdvenced by Mortgagee to Mortgagor under the
terms and provisions and in accordence with a loan agresmant or construction loan agresment {“agreemant”}, the terms snd provisions ol sad
agreamsnt are hersby Incorporated by rafersnce as part of this mortgage as if fully set out herein, and any default in the perlormance of the provisions
thereof, or any contract or agresmant batwean Mortgagor and Mortgages, shall constitute a default hersunder sntitling Mortgages to sxercise the
ramedies provided herein, including the right to foreclose this mortgage in accordance with the terms hereot; that sach FUTURE ADVANCE advenced by

Mortgagee to Mortgagor s being advanced in accordance with an agresmont datad May 14, 1996
and is securad by this mortgage.

23. That In tha evant this mortgage is second and subordinate to sny prior mortgageist and in the event the Mortgagor should fal to make any
payments which become due on sald prior mortgagels}, or ahould default in any of the other termas, provisions snd conditions of asid prior mortgage!s)
occhr, then such default under the prior mortgagois) shall constitute an svent of default under the tarms and provisions of this martgage, and the
Mortgagee harein may, at Its option, declare the entire indebtednessies] secursd by this mortgage immedistely dus and psyabla and if paymant 15 nol
pramptﬂr mada, then daclares this rnnrtglnu Iy default and subject to foraclosure, providad that the Mortgagsa harein may, st its option, maka, cn bahall
of Mortgagor, any such paymants which bacoma dus on zald prior mortgageis), or incur any puch axpanas or obligatione on bahalt of Mortgsgor, In
connaction with tha said Priur mortgageis), in order to prevent tha foraclosure of said prior mortgagsi{s}, and all such amounts so sxpanded by the
within Mortgages on behalf of said Mortgagor shall bacoma & debt to the Mortgages and shall be sacured by this morigage and shall bear intersst from
the date of paymant at the maxirnum legal rate of intarest from tirna to tima parmitted by the lawa of ths State of Alabama, and shall ba st once due
and psvable, antiting the Mortgagee to all of tha rights and remedies provided herein, including, at Mortgagea's option, the right to foreciose thn
mortgags.

24, That provided aslways that if Mortgagor pays the indebtednessies! secured by this mortgage, and reimburses Mortgages, its successors and
assignse, for sny amount |t may have expsndad pursuant to the suthorization of this mortgage, including without limitation, sums spent in paymaent ol
taxas, assassmonts, insursnce or other lisna and Interest thereon, and shall do and parform all othar acts and things hacein agread to be done, this
conveyance shall be null and void; otharwlee it shell remain in full force and affact.

26. That any promiss made by Mortgagor harsin to pay money may ba enforced by a suit at law, and tha security of this mortgage shall not be
walved thareby, and as to such debts the Mortgagor waives all rights of axemption under the laws and Conatitution of tha State of Alabama and agrees
to pay as permitted by law a reasanable attorney’s fes for the coliection thareof.

26, That no delay or failura of Mortgages to exercise any option hersin given or ressrved shall constitute a waiver of such option or estop
Mortgagee from afterwards sxercising same or any othar option at any time, and the payment, or contracting to pay, by Mortgages of anything
Mortgagor has herain agreed to pay shall not constitute a waiver of default of Mortgagor in failing to make said payments and shall not estop
Mortgagee from faraclosing this mortgages on account of such fallure of Mortgagor.

27. That wherever and whenever in this mortgags it shall bs required or permitted that notice or demand be ?ivun or servad by any party, such

noticea or demand shall be givan or served, and shall not be deamad to have besn given or served unless in writing and forwarded by ragstersd or
cartifiad mail, return racaipt requested, addrasaed s follows:

To Mortgagor: BRANTLEY HOMES INC

P O BOX 159

PELHAM, AL 35124

To Mortgages: Colonial Bank
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28. That ginguler or plural words used harein to designate the Mortgagor shall be construed to rafer to the maker of this mortgage, snd all
covenants and sgreements harsin contained shall bind the successors and asalgne of the Mortgagor, snd every option, right end privilege hersin
resarved or gacurad 1o Mortgages ahall inura to the benafit of ts successors and assigna.

29, That the unanforceability or invalidity of any provigion or provisions of this mortgagé shall not randar any othai provision or provisigns harsim
contained unenforceable or invalid. Al righte or remedias of Mortgagee hereunder are cumiilative and not alternative, and sre in addition to thaso
providad by law,

IN WITNESS WHEREOF, the undersigned (haa) (have) set (its) {(his} (her} [thair} hand{s} and seal(s}, on the day and year first above written,

WITNESSES:
o {SEAL}
BRANTLEY HOMES INC
_ {SEAL)
z\ﬁzij l”ﬂ@ i\ BY: ﬁgy _ - SEAD
ITS: PRESIDENT o
S (sEAL
=
LHB/wp .]D
h
M
el
4
il
0
c
]

STATE OF ALABAMA ]

COUNTY

"

I, the undersigned, a Notary Public n and for sald County, in said State, hareby certify that

whose nama{s) {is] (are} signed (o the foregoing conveyvance and who {is} {are} known to ma, acknowledged befors ma on this day thst, being informad
ot the contents of the convayance, (he) {she) (they! pxecuted the same voluntarily on the day the same bears dste.

Given under my hand and official geal this the day of .19

Notary Public

STATE OF ALABAMA }

1 JEFFERSON COUNTY ’

, the undersigned, a Notary Public in and for seid County, in said State, hereby certify that

BILL BRANTLEY .
whose name as PRESIDENT of BRANTLEY HOMES, INC. , is signed 10 tha toregoing

conveyance and who is known 1o me, acknowlsdged befors me on thie day that, being informed of the contents of the conveyanca, ha, as such offices
and with full authgrity, axecutad the same voluntarily for and as tha act of said corporation.

A

Given under my hand snd official seal this the 1/, TH 1956

* ,996-1800%
Thie instrument prepared by: APRIL C PRICE ins¥ ) e
Colonial Bank
PO BOX 1887 8004
BIRMINGHAM, AL 35201 gwuuiag:wﬁ”w
. 4
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