This instrurmeant was proparad by

Kelly Ellis Mooney _ tame First Nationa) Bank of Columbiana

- | (Addresst P._O. Box 977 Columbjana, AL 3505}
105 Ellis Farm Road - N

FIRST NATIONAL BANK OF QOLIMBIANA
Columbiana, AL 35051 B o | B. O. BOX 977

OOLIMBIANA, AL 35051
CONSTRLICTION

MORTGAQOR MORTGAGEE
"i" Includes sach mortgagor sbove. “You" means the mortgages, its successors and assigns,

REAL ESTATE MORTQAGE: For value recaivad, i, Kelly E_:iliE Mooney, a single person _

e — , mortgage, grent, bargain, sall and convey to you, with powaer of ssle,

to secura the paymant of the secured debt dascribed below, on __ May 28, 1996 L . the real sstate described below and all
rights, sasemeants, appurtenancas, renta, lasses and sxisting and future improvemnents and fixturee (sl called the "proparty™}.
PROPERTY ADDRESS: 112 North Hi%and_ﬂl_‘ive ,__Columbiana =, Alsbema __35051

T IEityl Te Todel
LEGAL DESCRIFTION:

Lot 6, of Highland Subdivision, Second Sector, as recorded in Map Book 6 page 34 in the
Probate Records of Shelby County, Alabama; being situated in Shelby County, Alabama.

looatad in Shelby .. _ ___County, Alabama.

f———————— e m

TITLE: i covanant and warrant title to the propernty, except for __ __ =

. e xF_ ... .. . - — - e e ame. aar - e —————

S8ECURED DEBT: This mortgage secures repayment of tha secured debt and the performance of the covenants and agresements contasined sn
this mortgage and in any other document incarporated harein. Secursd debt, as used in this mortgags, ingludas sny smounts | owes you
undsr this mortgags or under any instrumant ssoured by this mongage end all modifications, axtensions and ranawals thersof.

The secured du!:rt |s svidenced by [List all instruments apd agresmeants secured by this mortgage and the dates thersof.):
¥ Pramissory Note and Construction Loan Agreement.

- -

— —————— e AP

e ey
m Future Advsnocss: All amounts owed under the above agresmant ars sscured even though not all smounts may yet be

advanoed. Future advences under the agrasmant are contamplated and will be secursd and will have pricrity to the same
axtent s if mede on the date this mortgage in axacuted.

Revolving oredit loan sgresment dated ___ . _.. . Al amounta owad under this agresmant

are ssoursd sven though not all amounts may yet be advanced. Future advances under the agreament are contampiatsd and will be
ssourad and wlill have pricrity to the zame extent as if mads on the date this mortgage is executsd.

The above obligation is due and pwuhli' on November 28, 1996 —.._ it not paid aarlier.

Yhe totsl unpaid balance secured by this mortgage at any ona time shall not exceed 8 maximurm principal amount of: CNE HUNDRED
TWENTY THOUSAND and NO/100* * * * & * % & % % % poyam (e 120,000,00 )

plug intarast, plus any disbursementas made for the payment of taxes, special assssamants, of ingurancs on the properny, with interest on
such disbursemants.

Variable Rate: The interast rate on the obligation secured by this mortgags may vary according to the tarms of that obligation.

A copy of the loan agrssment containing the terms under which the interest raté may vary is attachad to this mortgege and
made a part hereof,

RIDERS: commercial EX_Construction Mortgage Rider =~ (0 = ... o
4 SIGNATURES: By signing below, | agree to the tarrm and covenants contained in this mortgage lincluding thoss onh page 2 which are hareby
incorporated anto page 1 of this mortgage form) and In any riders described above and signed by mwe.
' \ ¥ . ‘ Inst ¥ 1996—-17410
A AAAS A\ __AA~ T ' h'h" 4\ _...{Saal) e e e (S eal)
e TN T '.‘i1 oney ™

{Seal) ' R e {Seal}

- S s — e+ ud e e m ——————rerm - P, ____ 1.Iﬂ____-..___ . o m——— .

WITNESSES: a4:20 PM CER ROBATE
cupLBY COUNTY JUDGE OF

S —— e ] ﬂu# SHﬁ, _‘“m_'lg'?-m

ACKNOWLEDGMENT: STATE OF ALABAMA, Shelby

e ..., County sn:
, the undersigned

" aNotary Public in and for asid county and in said state, heraby cartify that

Kelly Ellis Mooney, a single person ...

whoaa nams{s is signed 1o the foregoing conveysnce, and who __Lﬁ___,,_,,,____hnuwn 10 mae, ﬂﬁknnlﬂlndﬂd betore
Idividual me on this day that, being informad of the contents of the conveyancs, she sxecutad the 'Frf-" H‘lﬁninﬂly on the

day the same bears date. ‘2, 4

whosoe namais} aa oot the R , TR . .

a oorporation, signed to the foragoing convaysnce sand who __known to me, soknowledgad befons ma
Corporate on this day that, being informed of the contents of the conveyance, _________he __ _ ., H.offiper "'T with

tull authority, executed the same voluntarily for and as the sot of seid corporation. £y

Givenunder my hand thiathe ___ . 28th __ ____  dayof__ May, 1996

My commiesion expires: ?{(1(?'? % 'ﬁ - ﬂ X

FIRST NATIONAL BANK OF COLUMBIANA
POST OFFICE BOX 977
COLUMBIANA, ALABAMA 35081
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1. Paymenta. | rutumﬁuﬂpmnﬂnnﬂuumrudﬁnbtwhndu-.mimwtqrum. ﬂwﬂmwurnﬁ;-fmm .
fnrmvblmﬂtv:ah-mpﬂdﬂmmmmmtnwnwumm mrﬂdﬂt{nmalmm:?mm. m,mmm
to pﬂ:duig:t.ﬂiif p-irglii qu of the ssoursd debt coours for any reason, it will not reduos of exouds any schaduled payment untll the
8CUr 2p n .

2. Claims againet Title. | will pay alf taxes, assessments, Hens snd sncumbrancss on the property when dus snd will defend title to the proparty
againat sny claims which would impair the lisn of this mo . You may require me to sssign any rights, claima or defenses which | may have
agalnst pertiss who supply lsbor or materiale to improve or n the property.

3. insurance. | will keep the property insured under terms acceptable to you &t my expense and for your benafit. Al insursnos palicies shall
inglyde a standard mort clause in tavor of . You wil be namad as loss payes or as the insured on sny such INSUNANCO policy.- Any
insurance prooseds may be spplied, within your discretion, to sither tha restoration of repair of the damaged property of to the secured t. M
vou requirs mortgege insursnce, | sgres to maimain such insuranos for as long as you require.

4. Property. | will kesp the property in good condition and make all rapsirs reasonably necessary.

5. Expenaas. | agres 1o pay all your snees, invluding reasonable attorneys’ fees if | bresk any covenants in this mortgage or in any obligatien
:Eau;-tctl‘ by thIr: mortgage. Attornaye’ inaluda thoss awarded by an appeliste court, | will pay thess amounts to you provided |n Covenant
of-this mortgage.

6. Default and Aoccelerstion. If | fall to make any payment when due or bresk sny covenanis undes this morigege, any prict mortgege or sny
obligation lmuridﬂ.tl'h mort , You may acosierste the maturity of the secured debt snd demand immediate payment snd axerciss any
othar remedy avel 1o Tou morigage gives you the ﬁnwir of sale, which you may siso invoke undar the ciroumstances desaribad In the
previous sentenos. i nvoke tha power of sale, you will give notics of the sals by publicetion once & wesk for three suocessive wesks in
some newspapsr published in the county In which the property or any portion of it is located. This notica will give the time, place snd tsimns of
the sale, snd » desoription of the property. After this notice is given, the property wil be sold 10 tha highest bidder at public suction at the from
door of the County Courthouss of the oounty In whioch the notice of ssie was published.

7. Assignment of Rents and Profits. | aseigh to you the rents snd profits of the proparty. Uniess we have sgreed ctharwise in writing, | may
collaot and retain the rents as hrﬁnn | mm not in default. H | defsult, you, your agent, or a court appointed receiver may take possession and
manage tha property snd collect rents. Any rents you colieot sheil be appiled first to the costs of managing tha property, inciuding court
costs and sttorneys’ fees, commissions to rental nts, and any other necessary reioted expanses. The remaining amount of rents will then
apply toc payments on the secured debt as provided In Covenant 1,

8. Walver of Homestead. | hereby waive sll right of homestesd axemption in the proparty.

5. Lesseholde: Condominiume; Manned Unit Developments. | agree to comply with the provisions of any lease if this morngege e on a leasehold.
i this mortgage |s on a unit in & condominium or s planned unit development, | will partorm all of my duties undet the covenants, by-laws, or
regulsticna of the condominium or pianned unit development,

10. Authority of to Perform for Mortgagor. If | fail to perform any of my dutiss under this mort , you may perform the dutss or
ceuss them to be ormed. You may sign my name or pay sny amount if necessary for performanca. i sny constniction on the prop i
dicontinusd or not carried on in & resso manner, you may do whataver is nsosssary to protect your security intarest in the proparty. ]
may inoluds completing the construction. .

Your fallure to performn wilt not preciuds you from axercising any of your other rights undar the law or this morgege.

Any amounts by you to protect your sscurity lnterest will be secursd by this morgage. Such smounts will be dus on demand and will bear
intarast from the date of the payment until paid in full at the interast rate in effect on the secursd dabt.

1.1 atlon. You may snter the property to inspect if you give me notice beforehand. The notics must state the reasonsble ceuss for your
inspeotion. n

12. Condemnation. | n:ig:'u to you the prooseds of sny award or oleim for damages oonnscted with a condsmnation or other taking of s¥ ar ir;v
part of the property, § proaseds will be applied as provided in Covenant 1. This assigniment is subject to ths terms of any prior seourity
agresmant.

11. Welver. sxsroleing sny remedy avallable to you, you do not give up your A to later use any other remady. By not exsroising sy

remedy, if | defeult, you do not walve your right to later consider the svent 8 defeult i it happens again.
14. Joint end Seversl Lisbllity; : l!:g:ﬂd’l and Assigne Bound. All duties under this morigage aie joint and seversl, H | co-sign this
on thnm | do

mort but do not oo-sl o Oty 1o Mo my interest in the property under terrs of this mortgage. | siso
u;iru that you and lrg party to this mortgage may extend, modify or any other changes in the terms of this mortgage or tha secured debt
without my aonsent. Such a change will nat release me from the terma of this mortgege.

The dutias and banefits of this mortgsge shall bind and benefit the successors and sseigns of either or both of us.

15, Notios. Unlass otherwise r red by law, any notice to me shall be given by delivering it or by mailing it by certified meil sddrsssed 10 Me at
the Property Address or a address that | tell you. | whl give eny notice to you by certified mail to your addrees on page 1 of this
mortgage, or to any othet ress whioh you heve designated.

Any notice shall be desmad to have besn given to sithas of us whan given in the manner stated above.

18. Transfer of the Proparty or a Benwficlal Interast In the Mortgagor. 1 all or any part of the property or sny interest in it in sobd of transferted
without your prior Wwritten consant, you may demand immediste payment of the seoursd debt, You mey siso demsand mmediate paymant i the
MGNGaor is not 8 natural person snd s beneficial interest in the mortgagor is sold or transferred. Howevar, you may not demend payment in the
abova situaticns if It is prohibited by federel law ss of the date of this mortgags.

17. Relesse. When | have paid the sscursd debt in full snd sl underlying sgresments have boen terminated, this mortgage will bsoome null and
void and you will relesss this mortgage.

BANKERS SYSTEMS, INC., ST. SLOUD, MN B8301 {1-800-397-234 1) FORM OCP-MTG-AL 77118/
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CONSTRUCTION MORTGAGE RIDER
(FORM OCP-MTG-AL)

This Construction Mortgage Rider is made this 28th day of
May, 1996, and is incorporated into and shall be deemed to amend
and supplement the Mortgage of the same date given Dby the
undersigned ("Borrower" or "Mortgagor") to secure Borrower's Note
to Pirst National Bank of Columbiana ("Mortgagee") of the same date
and covering the property described in the Mortgage.

ADDITIONAL COVENANTS. In addition to or in substitution for
the covenants and agreements made in the Mortgage, Borrower and
Mortgagee further covenant and agree as follows:

i, Property Description. The Property described in the
Mortgage chall also include all personal property specifically
described in the Mortgage and all building permits, contracts,
agreements, plans, specifications, surveys, engineering reports,
materials, equipment, fixtures, tools, apparatus and fittings of
every kind or character now owned or hereafter acquired by Borrower
for the purpose of, or used or useful in connection with, the
construction of the Improvements, wherever the same may be located.

2. Construction Loan. This Mortgage secures a loan incurred
to finance the construction of Improvements on the Property,
including in some cases the acquisition cost of the Property and
certain costs incurred in planning, architectural and engineering
studies, =zoning or rezoning, and similar expenses. It is
understood and agreed that funds to be advanced are to be used in
the construction of the Improvements on the Property in accordance
with the terms of the Note, Construction Loan Agreement, and other
loan documents, which documents are incorporated herein Dby
reference to the same extent as if fully set forth herein and made
a part of this Mortgage. This Mortgage secures the repayment of
all sums and the performance of all covenants required of Borrower
by these documents.”

3. Authority of Mortgagee to Perform for Borrower. Paragraph
10 entitled "Authority of Mortgagee to Perform for Mortgagor® 1is
amended to include the following provision:

Furthermore, even if Mortgagee obtains lnsurance, pays taxes,
or does or pays for other things necessary to protect the value of
the Property and Mortgagee's rights in the Property, Mortgagee may
gtill treat Borrower's failure to perform the covenants and
agreements contained in the Mortgage as a default.

4&. Default and Acceleration. Paragraph 6 entitled "Default
and Acceleration” is amended to include the following provision:

Mortgagee may purchase the property at the sale if the highest
bidder therefor. Mortgagee, or its agent or auctioneer, may
execute and deliver a deed conveying the property to the highest
bidder.

§. Notice. Paragraph 15 entitled "Notice" 18 amended to
include first class mail as an additional method of notice.

6. Security Agreement. This Mortgage constitutes a security
agreement under the Uniform Commercial Code and creates a security
interest in the personal property included in the Property.
Borrower shall execute, deliver, file, and refile any financing
gstatements or other security agreements that Mortgagee may reguire
from time to time to confirm and perfect the lien of this Mortgage
with respect to that Property and shall pay all costs of filing.
Without 1limiting the foregoing, Borrower irrevocably appoints
Mortgagee attorney-in-fact for Borrower to execute, deliver and
file such writings for and on behalf of Borrower.
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7. Release. Paragraph 17 entitled “Release" is amended to
include the following provisions:

Mortgagee will discharge this Mortgage by delivering to
Borrower a release stating that the Mortgage has been satisfled.
Borrower will not be required to pay for the release but will be

responsible for paying the costs of recording the release in the
proper official records.

COMMERCIAL LOANS ONLY

8. Submission to Jurisdiction; Waiver of Jury Trial. If the
indebtedness evidenced by the Note secured by this Mortgage is for
commercial or business purposes, Borrower irrevocably submits to
the jurisdiction of each state court sitting in Shelby County,
Alabama, or each federal court sgitting in Jefferson County,
Alabama, over any suit, action, or proceeding arising out of or
relating to any transaction, grievance, or claim wunder this
Mortgage, the Note, or the other loan documents. Borrower further
waives any objection that Borrower may now or hereafter have based
on improper venue, lack of jurisdiction, or inconvenience of forum
in any action brought in any of the courts described above.
Borrower hereby waives all rights to a trial by jury in any suit,
action, or proceeding set out above. This waiver is knowingly,
voluntarily and intentionally being entered intoc and is part of the
consideration and inducement of the parties entering into this
Mortgage and the making of the MNote.

By signing below, Borrower accepts and agrees to the terms and
covenants contained in this Construction Mortgage Rider.

CONSTX. MR 10/
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