‘TATE OF ALABAMA }

=

'OUNTY OF SHELBY )

REAL ESTATE MORTGAGE

HIS MORTGAGE, mads and snterad into on thia 24th day of May , 19 96 , by and betwesn

BRANTLEY HOMES INC
nerainafter refarred 1o as "Mortgagor™) and COLONIAL BANK

hereinafter referrad to as “Mortgagee™}.
L
WWitnesseth:

WHEREAS, Mortgagor is juatly indebted to Mortgages, snd hersby exscutes this Mortgage to secure the payment of 5108,500.00
One Hundred Eight Thousand Five Hundred And 00/100 Dollars
15 avidanced by promissory nots of aven dats herewith and payable in accordance with the terms of aald note.

WHEREAS, Mortgagor may hersafter bacome further indsbted to Mortgagee as may be svidenced by promissory noteis} or otherwise, and it is the
ntant of the parties herato that this mortgags shall securs any and all indebtednessies) of Mortgagor 1o Mortgagee, whether now existing of hereafler
wising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, snd this mortgage is to sacura not only the
ndebtednase svidencad by the note hersinabove specifically referred to, but any and all other debts, obligations or liabilities of Mortgagor 10 Mortgages,
wow existing or hereafter arlsing, and any and all sxtensions or renswais of same, or any part thereof, whether evidenced by note, open account,

sndoreemant, guaranty, pledge or otherwise.

NOW, THEREFORE, Mortgagor and all others exacuting thls mortgage, in consideration of the premises, and to secure tha payment of said
ndebtsdness evidenced by note harsinabova specifically rafarred to, and any and all other indebtednass(es] dua or to bacome dues »s heieinabove
yanaraily refarred to, and the compliance with all of the covenants and stipulations hersin contained, has bargained and sold, and does hereby grant,
1argain, se#, alien, convey, transfer and mortgage unto Mortpsgee, its sucCeessors and assigns, the following describad real estats. together with
Juildings and improvemants theraon (herainafter sometimen calisd the "rasl astete” or the "mortgaged real estate”}, lying and being situated

nthe County of SHELBY _Stats of Alabama, and more particularly described as follows, to-wit:
LOT 156, ACCORDING TO THE SURVEY OF WEATHERLY CHANDLER

SECTOR 16, AS RECORDED IN MAP BOOK 19, .PAGE 151, IN THE

PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,
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together with all awards received through eminent demain, and payments upon any insurance policias covering the raal estats, and sl rights, privileges,
tenements, and appurtenances thersunto belonging or in anywiss appertaining to said raal astats including sasamants and rights-of-way appurienant
thersto and sil gaa, stesm, slectric and other heating, cooling and lighting apparatus, slavators, lcaboxes, plumbing, stoves, dooras and other fintures
sppertaining to the resl estate and improvemants located thareon, ali of which shall be deamad reslty and conveyed by this mortgage.

TO HAVE AND TO HOLD the real sstate, and svery part thereof, unto Mortgages, its successora and assigns forever. And Morigagor covenants
with Mortgages that it is lawfully seized of the real estate in fee simple and has a good right to sell and convay the sams as aforegaid: that tha raal
astate is frae of sl eancumbrances axcept as hersin set out, and Mortgagor will warrant and forever defend the title tc the real estate unto Mortgages,
its successors and assigns, against the lawful claims of all persons whomsoaver.

THiS MORTGAGE IS MADE, howeaver, subject to the following covenants, conditicns, agreements, and provisions:

1. That Mortgagor shall pay the said indabtednessisa) secured hareby and Interest thereon when and as it (they) shall bscome dues, whather in
course or under any condition, covenant or agrasment herein contained. together with any other indebtednessies) which Mortgagor may owa (o
Mortgages, it baing further agread that any statemant, any note or obligation that is sscurad by this mortgage ahall be conclusive svidanca of such fact,

2. (&} That Mortgagor shatl provide, maintain and deliver to Mortgages policies of fire insurance {with axtended coveregei. and such other insurance
as Mortgagea may from tima to time require In companias, form, typss, and amounts, and shalt assign, with endorsemants satisfactory to Mortgagee,
and deliver to Mortgagee with mortgages clauses aatiafactory to Mortgages all insurance policies of sny kind or in sny amount now or heraafter issund
with respect 1o the ras! estate. Not later than the first day following the expiration date of any and all such insurence policies snd st any tims upon
request of Mortgages. Mortgagor shall furnish Mortgagee certificatea of insurance issued by insurance compenias sstisfactory to Mortgagee showing
thst the amount and type of insurance required by Mortgagee hereunder is in affect. All renewal policien, with premiums paid, shall be delivered to
Mortgagee at teast thirty {30) days before the axpiration of the old policies. i any insurance, or any part thereof, shall expire,
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or be withdrawn or bscome void or unsafe Dy s breach of any condition thereot, or become void or unsafs by resson of
impairmant of the capitsl of any oonumlw the insuranoe may then

unastisfactory 1o Mortgages, Mortgagor proours and deliver to

fails to procure end deliver such new inewrancs, Mortgages may, but shall not
reimburss Mortg all such costs axpended with intarest on such advance st
immadiate notics in writing to Morigagea of ioss, Injury or damags affecting the mortgaged real setets caused by sny casuasity OFf OCCUITENDD.
puwﬂlihuibvcnnfmldnnwmvﬂ mmmmamwwm.m.mmm:mmﬁ

i

payabls thersunder and to assign policiss to any holder of the note or to the grantes of the real sstats In the event of the forsciosure
this mortgages snd agreemant or other transfer of tiie 10 ¥ha resl astats in of the indebtednessiss} secursd heraby. In the svent
of loss covered by any of policies of insurance herein refermed w0, ssth individual insurance company oonosrned is hersby authorized end directed to
maks paymem for such loas dirsctly to the instead of to the and the Mortgages jointly, snd the insurance proceeds, sfter
deducting all costs of collection, ncluding attormeys’ fees, be by the Mortgages &t its option, sither as & paymant on socoourt of
tha indebtednesaias), secured hersby, whether or not then .:‘ﬂd:dpm-, or tewerd the restoration, reconstruction, repalr, or sitecation of the resl
estate, eithir to the portion thereot by which seid joss was of any othar partion thereof.

':i}nl:mndt-ﬂu uftl: Mortgagor deposit
pay undar terms nots secured hersby, . H roquired by , shall with the Mortgages, in 8 non-intersst bearing
a:::nunt.llum-qudmunrMMHHZIulhmmnﬂmmmmuw
priority ower this mortgage, and ground rents, if any
ranaw the inaurance on the real estate for coverage losa by fire or e ‘
amount of such taxes, assessments, ground rents, premiums whan unknawn, shall be sstimated by tha Mortgages. If the amount of funda heid
shall excesd st any time the amount the
[rmrance ﬁt:mluml e they fall dus, such excess shall Mortgegor as Mortgages may determine. If tha amount of
the funds hekd shall not be sufficlent st any time 10 pay taxes, assessments, ground rents, snd insurance premiums as they fall due, Morigagor shail
pay 10 Mortgeges any amourt mm'mmeMmmhmMmtuMmmrwpwmmtumn
payment in full of ail sums secursd by this mortgage, Mortgages shall promptly refund to Mortgagor sny funda .
{c) That Mortgagor shall pay and as tha sama become due ol ticose snd assesaments that may accrue, be levied, or ssssssed upon the
real estate Or part thereof, which may be or or
heraby, of upon ‘a Interest therein or this mortgage or the a4} o evidence of sdnessiss) secured harsby, without
regard to any law heratofore or hereaftar snacted nfﬂﬂwhohnrlmhlﬂwmfupmumnnu:upmﬂu cf arvy law
imposing the payment of the whole or any part thersof upon of by an sppallats court of competent Jurisdiction that the
undertaking by to pay such taxes is then the Indebtednessi{es) secured harsby without deduction shall, st the option of
Mortgsges, becoma Immaediatsly dus and paysbls, notwithstanding anything contained in this mortgage or any law heretofore snacted; and Mortgagor
shall not sutfer or permit any such taxes on the said res! estate to become or ramain delinquent or permit any part thersof or any interset thersin 1o be
soid for any taxes or sssesements; and further shall furmnish snnually to Mortgages, prior to the date when they become delinquent certificatss o
raceipta of tha propar offices showing full payment of all such taxes and S4sessments.

shall

be kept in good condition and N0 waste committed of parmitted therson.

4. That no htnldlmr other Improvement on the real estate shall be structurally altered, removed or demolished, without tha Mortgages’s prior
written congent, noT any fixture or chattel coversd by this mortgage and to the proper use and snjcymant of the resl estats be removed at
InftimiMMHHWMMMWMHMﬂMNMMYW&'.W.Mhma‘fl breach of this covenam
the Mortgages may, in addition to any other rigits or remedies, at any tme thereafter, the whols of the indelr {es) secured hareby
immediatsly dus snd payable, "

6. That M lwlumtﬂuimtulhumm-dlhﬂnnmmm-ndmﬂhhmmwmm&%-
as provided for hersin, at the option of holder hareof, whan and if any statement of lien is filad under the statutss of Alsbama tc the
machanics and matecisimen, without to form and cortents of such statement, snd without regard to the exietence or nonwdetence of the
or any part tharsof, or of the ben, on such statement s based.

3. That tha real sstate and the improvements thereon

ie

6. That Mortgagor shall comply with all statutes, ordinancas, reguistions and laws promuigated by any governmentsl antity asserting RaradioUon
over the real estate snd sny and all legal requirements shall be fulty complied with by Mortgagor, -

7. That f falls 10 insure the resl estate as harsinabove provided, or to pay all or any of the taxes orf ssseasmants levied, accrusd or
asssnsad upon o ﬂurnlmmmﬂnlrmuululmw.mwlnwmufmmouhm.wfﬂnnmknmm
dinchaer mmﬂm.m.mmmmmmmmmmmmm.Wm.nmmmﬂ
the res satate andior said taxss, sasssamants, debts, and/or and any money which shall have so paid shall constitute a
debit to Morigagee to tha Indebtednessiss;} secured hereby; shell ba secured by this mortgage:; besr the in- terest set outl In the nota
hareinabovse referred 10 from date paid or inouved; and, st the option of Morigages, shatl be Immadistety due and payable.

E.Thnﬂmwmmltmddwnrhﬂnﬂu to axercise sny option to declere tha matwrity of sny indebtednessiss) secured by

this mortgage, shall be taken or deamad a8 » waiver of ta r to sxercise such option, or to declars such forfeiturs, sither 38 10 any past or presenm
default, and Rt is further agreed that noc terme or conditions contained in this mortgage can ba waived, sitered or changed except as svidenced in
writing, lignulbvtlumemmw:mmwmnfimmmmwdmnrnﬂmliﬁu.d-huurm
by Muﬂ?ﬁﬂlhlllmtbltlhlﬂﬂfmﬂlwm of ita right 1o declare tha maturity of the indebtednassies} hersby secured by reason of the
failure of Mortgagor 1o pracure such insurance or to such taxes, debts, liens or chargeas.

pay

9. That if Mortgages shali be made 3 party to any suit involving the title to the real sstate and smplo an attorney 10 reprasent it thersn, or
Mortgagee amploys ah sttorney 10 sesist in settiing or removing any cloud on the titie to the real estate here conveyed that purports to be suparior 1
the lien of this morigage In any respect, Mortgagor will pay the same becomes dus, such attornay’s lee as may be permitied by
iaw and ss may be reaschable for such ssrvices, snd if such fee ls paid or incurred by Mortgages the same shall be sacurad by tha len of this morgage
in addition 1o the indebtednessies) secured hereby, snd shall bear Interest from the date it is pai¢ or incurrad at the rats set out in the
raferred to and sheil be at once due and payabls.

:
§
:

1 10. That sl axpenses incurred by Mortgages, including attorney’s fee, in compromising, adjusting or defanding againat fien clama o encumbr anCes
3 mb-ﬂndmnthr-dmhirlbvmﬂd.Mmmimwimwmhwmmmt,mmlmulﬂu
indebtedress{es) hersby sscured.

11. That Mnrtm sgrees to pay s ressonable attorney’s fee as may be permitted by law 10 Maortgagea should the Mortgeges smploy an sttornery
to collect pny i {ss) secursd by this mortgage.

12. That notwithetanding that tha ae of swards hersinsbovs referred to shall be deamed to be seif sxecuting, Morigagor, sftwr the
allowance of a condamnation clsm or , and the asocertsinment of the smount dus therson, and the issuing of a warrant by the condemnor tor the
paymant thereof, shall axecuts, at Mortgages's request, and forthwith deliver to Morigages. & valid assignmaent in recordable form, sesigning all of such
condemnation clsims, awards or to Mortgages. but not in excess of sn amount sufficiant to pay, sstiaty and discharge ﬂuw“m of
this mortgage snd any advancss made m Mortgagee ae hecsin provided then remaining unpaid, with interest therson st tha rate spec herwin, or in
the note which this mortgage securss, to tha date of paymant, whather such ramaining principsl sum is then dues or not by the terma of said note or of

this mortgage.

13. That if Mort Mmhdﬂtuﬂhﬂupnmntnhnynfﬂuind-ht-dmu{-llr-r.hyumod.nrinﬂ'np.ﬂummnlmnfhmnr
conditiona hereof, may oceed 10 collect the rent, income and profits from the raal sstate, sither with or without the appointment of »
recelver: any rwra, lnocome and pr oollacted by Mort prior to foreciosurs of this mortgage, leas the cost of mllog:ﬂmﬂum*mm
real estats commission or sttomey’s fee Incured, sh ba credited First to advances with itarast therson, then 1o interest due on the
indebtadness, and the remainder, H any, to the principsl debtis} hereby secursd.

14. That It is further sgreed that if Mortg shak fall to pay, of cause to be psid, the whaole or any portion of the principal sum, or any INste
of interest thereon, oF any other ind-btmm:l the payment of which is hereby sacured, as they or any of them mature, sither by lapse of time o
otherwise, in accordance with the sgreements and covenants herein contsined, or should default be made in tha paymant of any mechanic’'s han,
matarialmen’s lsn, iNsurence premiums, taxes oF ssssssments now, or which may hereafter be, levied againat, or which may becoma & len on, the resl
sstate, or should default be made In any of tha covenants, conditions snd agresmants hersin comeined, then and in that svent tha whole of said
principal sum, with [nterest therson, and all other indebtednessias) sacured haraby, shall, st the option of the then holder of ssid indebtednessies), be
and bscoms Immediately dus and payabie and the hoider of the indebtedness{es] hereby secursd shall have the right to entec Upon and take possassion
of the real satate, snd after, or without, taking such ssion of the sama, sell the mortg raal estate at .icm.ltm,mfmntujﬂummmn
door of the county whersin the real sstate is loc , to the highest bidder for cash, sithar in person or by suctionesr, after first giving notice of the
tima, place, and terma of such sale by publication once a week for thees (3} successive wesks in some newspaper published in said county, and, upon
tha pa t of the purchase money, the mmwmm%nmmnumw-mmwmm-mtumwm-
ntllit}uill 1o the real estate 30 P in the and on of Morigagor, snd the certificate of the holder of the mortgage
immm,mmmmmmum-m.mmmfmm of his authority in the real estate, of the equity of redemption
frumwlmmmhfmmwmmmmﬂmmm"mwhylnwmth-m-a!urtdm , tha
Mortgages, or the then holder of tha indebtednessa(ss) hereby secured, may bid st such sale and become the purchaser of the resl sstate H highast
bidder tharsfors. The procesds of any such sale shal! be applled (s) to the expenass incurred in making tha l_l#l ard in afl prior atforts o sHect
collaction of the Indebtednessiss) sscured hershy, including a reasonable attorney’s fes, or reascnable sttornays fean, as permittad by law tor such
aorvices as may be, or have been, necsssary in any one or more of the toraciosure of this mortgage, of the collection of said indebtednasaiss), snd of
th-purlultnflnvnﬂnrtlﬂﬂrthMtnmnmd,inchﬂmn.htnwithoutllmluﬁuntn,ﬂudnfmnflnv proceedings inetituted by the

Mortgagor of anyons liable for said indebtednens{es) or intereated in the mortgaged

i
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sl sstate to prevent or delay, by any means, the sxerciss of saikl power of sale on the foreciosurs of this morigage: bl to the paymant of whatever
m or sums Mortgagessmay have pald out or bacome liable 10 pay, In carrying out the provisions of this nm together with interast thereon: (c)
the payment and satisfaction of sald indebtedrinas(es) and Intarest tharean apecificallv referred to her to the day of sale and sny othes
jebtadnessies) secured by this mortgage: and {d} the balance, I any, shall be paid over to Morgagor, of MOrgagor's succassors of andigne. n any
ant, tha purchaser under any foraclosure sale, as provided herein, shall be under no obligstion to ses 10 the props application of the purchase monay.

45. That In the event of tha enactment of any law by the Stats of Alsbama, after the date of this mortgage, deducting from the velue of the resl
tate for the purpose of taxation any llan thereon, or Imposing any Hability upon Mortgagee, in respect of the indebtednassiss} secured heraby, or
anging in any way the laws now in force for the taxstion of mortgages, or debts secured by mortgages, of the manner of collection of any such
xas, 80 88 to affect this mortigage. Mortgagor shail pay sny such obligation impossd on Mortgages thereby, snd in the event Mortgsgor fails to pay
ch obligation or ia prohibited by law from making such payment, the whale of the principal sum secured by this mortgage, together with the interast
6 thereon shatl. at the option of Mortgagea, without notice 1o any party, become immaediately due and payabla.

16. That should Mortgegor become insolvent or bankrupt; of should a receiver of Mortgagor's property bs appointad; or should Mortgagor
tentionally damage or attempt to remove any improvements upon said mortgagsd real estate. of should it be discoverad atter the sxecution and
Hivary of this instrument that there is a defect In the title to or & llen or ancumbrencs of any nature on the real estate prior to the lian heraof; or in
ke of an arror or defect in the above described note or this instrumant or in the sxecution or the acknowladgment theraof; or if & hamastesd cisim be
it up 10 tha raal estate or any part thersof adverse to this mortgage and if the said Mortgagor shall fail for thirty (30} days after damand by the
ortgagee, or other holder or holders of said indebtadnessies), to correct such defacts in the titie or to remove any such lian or ancumbrance or

ywmestead claim, or to correct any srror in said note or this inatrumant of ita sxacution, than, upon any such defsult, fallure or conuingancy. the
lortgages, or other holder or holders of aald indsbtednsasies), or any part theraof, shali have the option of right, without notice or demand, to declare
| of said indebtadnessies) then remaining unpaid immadiately due and paysble, and may immaedistely or st any time thareaftar foraclons this morigage
v the power of sale hersin contained or by suit, as such Mortgages, or othar holder or bolders of sai indebtadnasa{as), may slect.

17. That no right, titls or interest in of to tha mortgaged real aatata, or any part therecf, shall be sold, transferred, assigned, canvayed, maortgaged
r ancumbared by a lien at any time prior 10 the paymant (n full of the indebtednoss{as) securad harsby without firat obtaining the prior writtan consent
nd approval ol Mortgagee which consent and approval shall be within Mortgages's sole discretion: that in the evant of any wviolation of this prowvision,
w0 entire unpaid balance of the indebtadness{es) securad hereby, togsther with all intsrest thereon, shall bacome dus and payable immadiately at the
ption of Mortgageas without notice to Mortgagor, and shall be recaverable by Mortgagase {orthwith or st any tima thersafter without stay of sxecution
r other process and failure of Mortgagor to pay all monies to Mortgages secured by thls mortgage shall ba an act of default entiting Mortgagese to

yeclose this mortgage in accordance with the terms heraof.

18. That it is the intent of the Mortgagor and Mortgagas to sacure any and sll indebtedness{esa} of said Mortgagoer to Mortgagee, now axisting oOf
araafter arising, due or 1o bacome due, absolute of contingent, llquidated or unliquidated, direct or indirect, and this mortgage is intendad arxl doss
ecurs, not only the indebtednass hersinabove 8 cifically refarrad to, but also sny and all other dabts, obligations and liabilities of said Morigagor to
aid Mortgagee, whethsr now existing or harsafter arlsing, and any and slil extensions of renawals of aame, of any part thereof, st sny time batore
ctual satiefaction and canceilation of this mortgage inn the Probate Office whers recorded, and whether the same be svidenced by promissory nots,
pen account, andorsement, gueranty agresment, pledge agresment, or otherwiss: that it is axpressly agreed that any indebtadness &t any lima
ecured hereby may be sxtended, rearrenged or renawed and that any part of tha security hersin described may be waived or reieassd without In
inywisa altering, varying or dirminishing the force, sffact or lien of this mortgage; and this mortgage shall continue as a first lien on sl of the real astate
ind other property and rights coverad hereby and not exprassly relsssad until sil sums with interest and charges hereby sacured ars fully paid, end no
ither security now existing or heraafter taken to securs ths payment of said indebtadness{es) or any part thereof shall in any manner be impaired of
ffacted by tha axecution of this mortgage; and no sscurity subssquently taken by Mortgages or other holder or holders of said indebledness{as| shall in
iy mannar impair or affect the sacurlty glven by this mortgage; and all sacurity for the payment of said indebtednessias) or sny part therso! shall be

aken, considered and held as cumulative.

19. That Mortgagor agreas for itaslf end any and all psrsons or concerns cleiming by, through or under Mortgagor, that if it or any one or INo/e of
hem shall hold possassion of the above described real estate or any part thereol subssquent to farsclosure hersunder, it or the partiss 3¢ halding
soss8g8ion shall bacome and be considersd as tenants at will of the purchaser or purchasera at such foraclosure sale; and any such tanant fmiling o
efuging to sufrender possession upon damand shall be guilty of forcible detalner and shall be lisble to such purchaser or purchasers for reasonable
.antal of the real sstate, and shell bs subject to eviction and remaval, forcible or otherwise, with or without process of law, and all damageas which may

ya sustained by any such tenant a& a result thersof being hereby sxpreasly waived, ‘

2Q. That Muftga?:r agrees to faithfully psrform all the covenants of the lessor or landiord under present and future laases atfacting the mortgaeged
ranl estate, and neither do nor neglect, nor parmit to be done, anything which may diminish or impair their valua, or the rents provided tor therein, of

the intsrest of the lassor or of the Mortgagee therain or tharaunder.

21. That Mortgagor shall furnish to Mortgagea within Thirty { 30 y days after the ciose of each
of Mortgagor, such financial records as the holdar of this mortgage may requirs including, but not wmited 1o, an annual siatement of the oparation of the
rea! agtate which shall include annual statementa Itamnizing the Income and expansas, an iternizad rent roll, together with a complats financial statament
of Mortgagor's assets and liabilities and lts profit gnd loss statement. Such staternant shall be preparad by certified public accountant accepiatie 10
Mortgagee or at Mortgages’s discretion be supportad by the affidavit of Mortgagor. Said information shall be given to Mortgages at no expensa la

Mortgagee.

22. That if the indebtedness svidenced by the note spacitically referred to hersinabove is being advanced by Mortgagee 1o Mortgagor under the
terms and provisions and in accordance with a loan agresment or construction losn agrasmant {*agresmant”}, the terms and provisions of said
agresment are hereby incorporated by referance as part of this morigage as it fully set out herain, and any dafault in tha performance of the provisons
tharaof, or any contract or agresment batwesn Mortgagor and Mortgagee, shail constituts s default hersunder sntitling Mortgagse 10 axarcise the
ramedies provided hersin, Including the right to {oraciose this mortgage in accordance with the tarms heraof: that each FUTURE ADVANCE sdvanced by

Mortgngee to Mortgagor 18 baing advanced in accordance with an agrearnent dated May 24, 19 96
and is sscured by this mortgsge.

273, That in the event this mortgage is sscond and subordinate to anT prior martgagels) and in the evant the Mortgagor should fail 1o make any
paygenis which becoms due on gaid prior mortgagels}, or should default in any of the other terms, provisions and conditions of said prior mortgagels)
gcgur, then such default under the prior mortgage{s) shall constitute an avent af dafault under tha terms and provisions of thus morigage, snd tha
Mortgages harein may, a1 its option, daclare tha entire indebtadneasies} secured by this mortgage immediately due and payable and if payment I8 not
promptly mads, than daciare this mortgage in default and subject to foreclosure, provided that the Mortgagen herain may, at its option, make, on bahalt
of Mortgagor, any such payments which become due on said prior mortgagals), or incur any such expenss of obligations on behalt of Morigsgor, In
connection with the said prior mortgagels), in order 16 pravant the forsciosura of said prior mortgageis), snd all such smountt 80 sxpandsd by the
within Mortgagee on behalf of said Mortgagor shall bacoms & debt 1o the Mortgages and shall be secured by this morigage and 4hall baar interes! from
the date of payment at the maximum lagal rata of intarast from tims 1o time permitted by the laws of the State of Alabama, and shall ba at once oue
and payable, entitling the Mortgagee to all of the righte and ramedies pravided harein, including, at Mortgagee’'s option, the right 1o foraciose this

moftgege.

24. That provided always that If Mortgagor pays the indebtadnessies) secured by this mortgage, and rsimburses Morigages, its successors and
assigns, for any amount it may hava sxpanded pursuant 1o tha authorization of this mortgage, including without limitation, sums spert in payment cf
taxes, asgepaments, Insurance or other lisns and interest thersgn, and shall do and perform all other acts and things herain sgresd to ba done, this
conveyvance shall be null and void; otharwise it ghall remain in full force and effect.

25. That any promise made by Morigagor herein to pay money may be enforced by & suit st Jaw, and tha security of this mortgage shall not be
waived thereby, and as to such debts the Mortgagor waives all rights of axemption under the laws and Constitution of the State of Alshama and agress

to pay as permitted by law a raasonabls attorney’s fes for the collection thereof.

28. That no delsy or fallure ot Mortgagee to axercise any option herein given or reserved shall constitute & waiver of such option or sstop
Mortgagee from afterwards exercising sama or any other option st any time, and ths paymaent, of contracting to pay, by Mortgages of anything
Mortgagor has herein agresd ta pay ghall not constitute a waivar of default of Mortgagor in failing to make said paymanis and shail not estop
Mortgages trom forscloaing this mortgage on sccount of such failure of Mortgagor.

27. That wherever and whanever in this mortgage it shall be required or permitted that notice or damand be given or served by any party, such
notice or demand shall be given or served, and shall not be desmed to have besn given or sarved unless in writing and lorwarded by registersd or

certifisd mail, return receipt requested, addresasd as follows:

To Mortgagor: BRANTLEY HOMES INC

P O BOX 158

PELHAM, AL 35124

To Mortgagee: Colonial Bank
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28. That singular or plural words used herein to designate the Mortgagor shaill be construsd 1o refer to the maksr of this morigage. and all

covenants and agreements herein contained shall bind the successors and sssigns of the Mortgagor, and avery dption, right and privilega herein
resarved or secured to Mortgagee shall inure ta the benefit of its successora and assigns.

29. That the unanforceabllity or invalidity of any provision or provisions of this mortgage shall not rander any othar provision or provisions herein

cnntﬂn;dburranfnrl:aabla or invalid. All rights or remadies of Mortgagee harsunder are cumulative and not siternative, and are in sddition 1o those
provided by law.

IN WITNESS WHEREGF, tha undersigned {has) (have) set (its) {hig) {her) {their) hand(s) and seal{s), on the day and year first above wtitten

WITNESSES:

(SEAL)

BRANTLEY HOMES INC

o (SEAL]J
W M BY: g‘\/ _ (SEAL

ITS: PRESIDENT

{SEAL}

LHB/wp

Inst & 1996—-17328

28
35{39;; EERTIF{ED
- oF PROBA
STATE OF ALABAMA ) COUNTY JUDGE
| WM L o 78T |

COUNTY )

|, the undersigned, a Notary Public in and for said County, in said State, hereby certity that

whose namele) (is) (are) signed to the foregoing conveyance and who lis} (arel known to me, acknowledged belore me on this day that, being informad
af the conteants of tha canveyanca, {ha) (she} (they) axecutad the sama voluntarily on the day the same baars date.

Given under my hand and official seal this ths day of . 19

Notary Public

STATE OF ALABAMA, )

" JEFFERSON COUNTY )

|, the undarsignad, a Notary Public in and for asid County, in said State, hareby certify that

BILI. BRANTLEY ,
whose name ae PRESIDENT of BRANTLEY HOMES, INC. . , is nigned to the foregoaing

convayanca and who 8 known to me, acknowledged beafare me on this day that, being informad of the contents of the conveyance, he, as such othicer
and with full authority, executed the sama volunterily for and as the act of said corporation.

Given undar my hand and official seal this the 24TH day of MA

lic _ -
H\'Mﬁhuh’hbwhu.ﬁ.;. o e

This instrument prepared by: APRIL PRICE

{olonial Bank

PO BOX 1887
BIRMINGHAM, AL 35201
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