sTATE OF ALABAMA )

iy
OUNTY OF SHELBY }

REAL ESTATE MORTGAGE

HIS MORTGAGE, made and enterad into on this 10th
CHARLES WILLIAMS CONSTRUCTION CO INC
hereinafter referrad to as "Martgegor”) and COLONIAL BANK

hersinafter referred tc as “Mortgagee”).
¥
e
WWitnesseth:

WHEREAS, Mortgegor is justly indebted to Mortgagea, and hereby executss this Mortgage tc sacura the paymant of 5200,00 .00
Two Hundred Thousand And €0/100 Dollars

45 gvidencad by promissoty note of aven date herawith and payable in accordence with the terms of said note.

-
day of May .19 96 , by and h-nl"gan

Inst & 1996-17

WHEREAS, Mortgagor may hereatter become further indebted to Mortgagee as may be evidenced by promissory note(s) ar otherwise, and 11 15 the
intent of the parties hereto that this mortgage shall secure any and all

indebtednessies} of Mortgagor to Mortgages, whether now axisting or haraaltor
arising, due or to become due, absolute or contingent,

liquidated or unliquidated, direct or indwect, and this mortgage is to sacure not only the
indebtadness evidenced by the note herainabave specifically referr

ed to. but any and all other debts, obligations or liabilities of Mortgagor to Morigagee.
now existing or hereafter arising, and any and all extensions or renewals of same, or any part thareof. whather avidenced by note, opan ACCOUNT,
endorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, Mortgagor and all others axecuting this mortgage, in consideration of the pramises, and to secure the paymeni ol saud
indebtedness evidenced by note hereinabove specifically reterred to,

and any and all other indebtedness{es} due or to bacome due as hereinabove
generaily referred to, and the compliance with all of the covenants and stipulations herein contained, has bargeined and sold, and does hareby grant,
bargain, sell, alien, convey, transfer and mortgage unto Mortgagee, its SUCCeSSOrs and assigns, the following described real estate, together with
buildings and improvements thereon (hereinafter somsetimes calied the "real estate” or the "mortgaged real sstate’], fying and being situated
in the County of SHELBY . State of Alabama, and more particularly described as follows. to-wit:
LOT 43, ACCORDING TCO THE AMENDED MAP OF RUSHING PARC,
SECTION TWO, AS RECORDED IN MAP BOOCK 29, PAGE 33,

IN THE
PROBATE QOFFICE OF SHELBY COUNTY, ALABAMA.
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togather with all awards received through aminent domain, and payméants upon ony nsurance palicics covering the real astato, and alt nghts, privilages,
tenamente, and appurtenances thereunto balonging or in anywise appertsining

to said real estate inciuding easemsnts and rights-of-way sppurianant
thereto and all gas, steam, electric and other heating, cooling and hghting apparatus,

alevators, iceboxes, plumbing, stovas, doors and other fixturan
appertaining to the real estate and improvemsanis located thereon, all of which shall be deerned realty and conveyad by this mongage.

T0O HAVE AND TO HOLD the real estate, and every part theract, unto Mortgagee, its successors snd aseigns forever. And Mortgagor covenants

with Mortgagea that it is lawfully seized of the real estate in fee simple and has a good nght to sel and convey the sama as aforesaid: 1hat 1ha roal
estate is free of alt encumbrances axcept as hergin set out, and Mortgagor will warrant and foraver defend the title to 1ha real astate unto Mortgagea.
‘ts successors and assigns, against the lawfu! claims of all persons whamsoavar,

THIS MORTGAGE 1S MADE, howevar, subject to the following covenants, conditions, agresmants, and provisions:

1. That Mortgagor shall pay the &aid indebtednessies) secured hersby and intarest

course of under any condition, covenant or agresmant herein contained, together wit
Mortgagee, it being turther agreed that any statemant, any no

thereon when and 8s it (they} shall become due. w by bdaer ooy

h any othar indebiednessies) which Mortgagor may owd 10
ta or obligation that is secured by this mortgage shall be conclusive avidance of such fact.

z. {a) That Martgagor shali provide, maintain and deliver to Mortgagee policies of fire insurance {with axtendad coverage)
as Morigagee may fram time to time raguire in companies, form, types, and amounts, and shatl assign, with andorsaments
and deliver to Mortgagee with mortgages clauses satisfactory to Mortgagee all insurance policies of any kind of in any amount now of hereattot ssued
with respect to the rea! estate. Not later than the first day tollowing the expiration date ot any and ai! such insurance policies and at pany Lmea upon
request of Mortgagee. Mortgagar shall furnish Martgagee certificates of insurance issued by insurance companies satistactory 10 Mortgages showing
that tha amount and type of insurance required by Mortgagee bereunder is in effact. Al renewal policies, with premiums paid, shall be dolivered to
Mortgagese at least thirty (30} days befora the expiration of the old pelicias. [f any insurance, or any part thereo!, shall expirg,

. and such othar msutance
satistactory 10 Mortgapee,
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s« be withdrawn or becoma void or unsafe by Mortgagor’'s breach of any condition thereof, or become void or unsafe by reason of the fadyre or
npairment of the capital of any company by which the insurance may then be carried, or # for any reason whatever the insuranca shall be
insatisfactory to Martgagee, Mortgagor shall procure and dsliver to Mortgagee new insurance on the premises, satisfactory to Morigages. i Moryjagor
ails to procure and deliver such new insurance, Mortgagee may, but shall not be obligated to, procure sama, and upon demand, Mgrtjegor shall
simburse Mortgagee all such costs expended with interest on auch adveance at the rate eet forth in the note secured hareby. Mongagor shatl gife
mmediate notice In writing to Mortgagee of any loes, injury or damage atfecting the mortgaged real estste caused by sny casualty or occeurrence. Full
;owaer is heraby contferred on Mortgagee to settle and compromiee claims under all policies and to damand, recaive, and recaipt for st monies becoming
yayable thereunder and to assign absolutely all poficies to any holder of the note or to the grantee of the rpal astate in the evant af the foreciosure of
his mortgagee and sacurity sgrasment or other transfer of title to the real astate in extinguishment of the indabtadnessies) securad heraby. in tha avant
»f loss covered by any of the policies of insurance harein refarred to, sach individual insurance cormpany concernad is hereby authorized and directed to
naka payment for such loss directly to the Mortgagee instead of to the Mortgagor and the Mortgagee jointly, and the insurance procaeds, afier
jaducting all costs of callaction, including raasonable attorneys’ feess, may be applied by the Mortgagee at it option, either as & paymant on sccount of
ha indebtednessies), securad hereby, whethar or not then dus or payable, or toward the restoration, reconstruction, repair, or alteration of the real
ystate, either to the porticn thersof by which said loss was sustained or any other portion thereof.

(b) That together with and in addition to the monthly payment of principal and interest, and on the samae date on which tha principal and interes! are
jayable under the terms of the note secured hereby, Mortgagor, if required by Mortgagees, shall deposit with tha Mortgages, in a non-interast beanng
ACCOUNt, @ Bum equal to one-twalfth (1/12) of the yearly taxes and assessments which may be levied against the real estate and which may attain
pricrity over this mortgage. and ground rents, if any, plus one-twelfth {1/12} of the yearly pramiums for insurance that will bacome due and payasbie to
renaw the insurance on the real satata for covarage against loss by fire or such other hazard as may reasonably be required by tha Maortgages. The
amount of such taxes, assessments, ground rents, and premiumsa when unknown, shall be estimated by the Mortgagea. If the amount of funds held
shall sxcesd at any time the amount daemed necessary by the Mortgages to provide for the payment of taxes, assessments, ground rents and
insurance premiums as they fall due, such sxcess shall be repaid to Mortgagor or cradited to Morigagor as Mortgages may determine. |f the amount of
the funds held shall not be sufficient at any time to pay taxes, asfesaments, ground rents, ang insurance premiums as they fall due, Mortgagor shall
pay to Maortgagse any amcount necessary 10 make up the deficiency upon notice from Mortgagee to Mortgegor requesting paymant thereof. Upon
payment in full of all sums secured by this mortgage, Mortgagee shall promptly refund 1o Mortgagor any funds beld.

tc] That Mortgager shall pay Bnd discharge as the esme becoma due all taxos and assesemants that may accrue, be levied, or assessad upen tha
real ectate or any part thereof, which may ba or becoms a lien prior to this mortgage of have priority in payment to the indebtedness{as]) setured
hareby, or upon Mortgages’s interest tharein or upon this mortgaga or the indebtednassies} or evidence of indebtednesaies) sscured hereby, without
regard to any law haretofors or hereafter enacted imposing paymant of the whole or any partis) thereof upon Mortgagee, upon the passaga of any law
imposing the payment of the whele or any part theraof upon Mortgagee or upon the rendaring by an appellate court of compatent jurisdiction that the
undertaking by Mortgagor to pay such taxes is lagally inoperative, then the indabtedness{es! secured haraby without deduction shall, at the option ol
Mortgages, becoma immadiately due and payable, notwithstanding anything containad in this mortgage or any law haratofore enacted; and Mortgagaor
shall not suffer or parmit any such taxes on the said real astate t0 become or remain delinquent or permit any part therec! or any intarast tharemn to be
solg for any taxes or assassments; and further shall furnish annually to Mortgagee, prior to the date whan they bscome delinquent certihcates or
raceipts of the proper offices showing full payment of all such taxes and assasemants.

3. That the rea! estate and the improvemnents therecn shall be kept in good condition and no waste committed or parmitted thareon,

4. That ne building ar othar improvement on the resl estate shall be structurally altered. removed of damolished, without tha Mortgagen’'s pros
written consent. nor shall any fixture or chattel coverad by this mortgage and adapted to the proper use and enjoyment of tha real astata be ramoved at
any time without like consent unless actually replaced by an article of aqual suitability owned by Morigagor. in the event af any breach of this cavenant
the Mortgagee may, in addition to any other rights or remadies, at any time thereafter, declare the whole of the indebiednest{es) secured heoreby
immediately due and payable,

5. That Martgagor agrees that the indebtednessi{es) hereby secured shall at once become due and payable and this mortgage subject 1o foraciosure
as provided for harein, at the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama relating 1o the liens of
machanics and materialmen, without regard to form and contents of such statement, and without regard to the existence or nonexistence of the debr,
or any part thereof, or of the lien, on which such statament is based.

£. That Mortgagor shall comply with all statutes, ordinances, ragulations and laws promulgated by any govarnmental entily assarting junsdlcllmr\
over the real estate and any and all legat requirements shall be fully complisd with by Mortgagor.

7. That if Mortgagor fails to tnsura the real estate as hereinabove provided, or to pay all or any part of the taxes of assessments levied, accruad or
asgessed upoen or against the real sstate or the indsbtedness{es) secured hersby, or any interast of Mortgagee in either, or fails to pay immediately amd
discharge any and all iens, debts, and/or charges which might become Wans superior to the lien of this moripage, Morigages may, at ité cpion, nsura
the real estate and/or pay said taxes, assessments, debts, liens and/or charges and any money which Mortgagee shall have so paid shall constriute
debt 1o Mortgagee additionsl to the indebtednessies) secured hereby; shall be secured by this mortgage; shalt bear the in- tarest sat out in ths note
haeresinabove referred to from date poid or Incurred; and, at the option of Mortgages, shal! be immediatoly duc and payabla.

8. That Maorigagor agrees that no delay or faildra of Mortgagee to exercise any option to declare the maturity of any indebtednase{as) securad by
1his mortgage, shall be taken or deemed as a waiver of its right to sxercise such option, or to declare such forfaiture, either as 10 any past or presant
default, and it is further agreed that no terms or conditions containad in this mortgage can be waived, altered or changed excapt as evidenced
writing. signad by the Mortgagor and by the holder hereof, and the procuremaent of insurance of the payment of taxes or other liens, debis or chargey
hy Mortgagee shall not ba taken or construed as a waiver of its right to daclare the maturity of the indebtednassias) heroby secured by reason of tha
failure of Mortgagor to procure such insurance or to pay such taxes, debts, liens or charges.

S That if Mortgagee shali be made a party 1o any suit invalving the title to the real estate and employs an aitornay 1o raprasent i therain, or
Mortgagee employs an attorney to assist in settling or remaving any cloud on the titia to the raal estate hareby convayead that purports to bo supenar 1o
the lien of this mortgage in any respect, Mortgagor will pay to Mortgages, when the same bacomas duse, such attorney's fee as may be parmitted by
law and as may be reasonable for such services, and if such fes is paid or incurred by Mortgagea the sama shall ba sacured by the lien of this mortgage
in addition to tha indebtadness|es) sscured hereby, and shall baar interest from the date it is paid or incurrad at the rate set out in the note heremnabave
refarred to and shall be at ance due and payabls,

¥10. That alt expensas incurred by Morigagee, including attorney's fee, in compromising, adjusting or defending against lien claims or ancumbrancos
sought to be fixed upon the real estate hereby conveyed, whethar such claims or ancumbrances be valid or not, shall bacome & part of the
indehbtednessies) hereby secured.

11. That Mortgagor agrees to pay a reasonable atforney’s tes as may be permitied by taw 1o Mortgagee should the Mortgagee smploy an aticiney
to collect any indebtadness(es) securad by this mortgage.

12. That notwithstanding that the assignment of awards herainabove referrad to shall ba deemed toc be sell executing, Morigagor, after the
allowance of a condemnation claim or award, and the ascertainment of tha amount due thereon, and the issuing of a warrant by the condemnor lor the
payment theraof, shall executs, at Mortgagee's request, and forthwith deliver to Mortgagee, a valid assignmant in recordable farm, assigrung alt of such
condemnation claims, awarde or damages to Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of
this mortgege and any advances made by Mortgagee as herein provided than remaining unpaid, with interast thereon at the rate speciliad herein, or in
the note which this mortgage securas, 1o the date of payment, whether such remaining principsl sum is then dua or not by the tarma of $8id note or of
this mortgege.

13. That it Mortgagar shall make detault in tha payment of any of the indebtedness(es) hereby secured, or in the performance of any ol the terms or
conditions hareof, Mortgagees may proceed to collect the rent, income and prefits from the real estate, either wilth or without the appomntment ol
racaiver. any rents, incoms and profita collected by Mortgagee prior to foreclosure of this mortgage, less the cost of collecting the samae, including any
roal Bstate commission or attorney's fee incurred, shall be credited first to advances with interest therscn, than to interest due on the princgpal
indebtedness, and the remainder, if any, to the principal debtis) hereby secured.

14. That it is further agread that if Mortgagor shall faif te pay, or cause to be paid, the whole or any pertion of the principal sum, or any installmant
of interest thereon, or any other indebtednessies) the paymant of which is hereby secured, as they or any of them mature, aither by lapse of time i
otherwise, in accordance with the agreements and covenants herein contained, or should default be made in the payment of any mechamc’'s ken,
materiaimen’s lien, insurance pramiums, taxes or assessments now, of which may hereafter be, lavied against, or which may bacome a en on, the real
astate, or should default be made in any of the covenants, conditions and agreements herain contained, then and in that event the whole of sanr
principal sum, with interast thareon, and all other indebtadnessles} secured hereby, shall, at the option of the then holdor ol sad indebtednassinsi, be
and become immediately due and payable and the holder of the indebtednessi{es) hereby securad shall bave the right to entar upon and take possassien
of the real estate, and after, or withcut, taking such poesession of the same, sell the mortgaged real estate at public cutcry, in front of 1he courthouse
door of the county wherein the real astate is located, to the highest bidder for cash, either in persen or by auctioneer, altar firet giving notice of The
tirne, place, and terms of such sate by publication once a weak for three 13} successive weeks in some nawspaper published in said county, and, upar
the paymeant of the purchasa money, the Martgagsee or any parson conducting said sale for it is sauthorized and empowered to sxacuta to the purchaser
at said sale a deed to the real sstate su purchased in the name and on behalf of Mortgagor, and the certificata of the holder of tha mortgage
indebtedness, appointing said auctioneer 1o make such sale, shail be prima facie evidence of his suthority in the real estate, or the equity of redemption
from this mortgage may be foraclosed by suit in any court of compatent jurisdiction as now provided by law in the case of pasi due mortgagns, the
Mortgagee, or the then holder of the indebtedness{es) hereby secured, may bid at such sale and bacams the purchakar af the raal estate il tha highas!
bidder therefora. The proceeds of any such sale shall ba applied (8} to the expensas incurrad in making the sale and in all pnor efforts to effect
collection of tha indebtadness({es! sacured hereby, including a reasonable attorney’s fee, or reasonable attorneys’ fees. as permtted by faw for such
sarvicas as may be, or have besn, necessary in any ane or more of the foreclosure of this mortgage, of the collection of said indebtadnessies}, and of
tha pursuit of any efforts theretofore directed to that and, including, but without limitation to, the defanse of any proceedings instituted by fhe
Morigagor or anyone liable tor said indebtedneselest or interestad in the mortgaged
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raal estate to pravert or delay, by any means, the exercise of said power of aste on the foreclosure of this mortgage: (b} 1o the paymant of whataver
sum @r sums Mortgagee may have paid out or becoms hable to pay, in carrying out the provisions of this mortgage. together with interest theroon: (¢}
to the payment and satisfaction of said indebtednessies) and interest tharaon specificallv referrad to hereinabove 1o the day of gala and any other
in¥ebtednass{es) secured by this mortgage: and (d) the baiance, if any, shall be paid over to Mortgagor, or Mortgagor's successors or assigns. In any
ovent, the purchaser undar any foreclosura sale, as provided herein. shall be under no obligation to ses to the proper application of the purchase Monay.

15. That in the avent of the enactment of afny law by tha State of Alabama, atter the date of this mortgage, deducting from the value of the teal
astate fnrlthe purpose of taxation any lien theraon, or impesing any liability upon Mortgagee, in respect of the indablednessies) secured haraby, o
changing in any way the laws now in force for tha taxation of mortgages, or debts securad by mortgages, or the manner af collectuon ol any such
taxes, so as 1o attect this mortgage. Mortgagor shall pay any such obligation imposed on Mortgagee tharaby, and in the event Mortgagor {ais to pray
such obligation or is prohibited by law from making such payment, the whole of the principal sum secured by thus mortgage, together with the intares!?
dus theracn shall, at the option of Mortgages, withaut notlce to any party, becema immediately due sand payable.

16. That should Mortgager becoms insolvent ar bankrupt; or should a receiver of Mortgagor's property be appointed; or should Marigagor
intentionally damage or attempt to remove any improvements upon said mortgaged real estate: or should it be discoverad after the exscution and
dalivery of this instrumant that there is a defect in the title to or & lien or encumbrance of any nature on the real eatate prior to the lien hereof: or n
case of an error or defect in the abave described note or this instrument or in the execution or the acknowledgmeant thereot; or it a hornasiead claim be
581 up 10 the real estate or any part thereof adverse to this mortgage and if tha said Mortgagor shefl fail for thirty (30) days after demand by the
Mortgagee, or other holder or holders of said indebtadnessies). to correct such defacts in the thtle or 1o remove any such lian or ancumbrance or

homestead claim, of 1o correct any error in said note or this instrument or its axecution, then, uvpon any such default, failure or gontingency, Iha
Mortgagee, or other holder or holdars of said indebtadness(es), or any part therect, shall have the option or right, without notice or dameand, to declste
all of said indebtadness{es} then remaining unpaid immadiately due and payahle, and may immadiately or at any time theraafter foreciose thie morigage
by the power of sale herein contained or by suit, as such Mortgagea, or other hoider or holders of said indebtedness{es), may slect.

17. That no right, title or intarest in or te the mortgaged real estata, or any part thereof, shall be g0id, transferrad, assigned, convayed, morigagod
of encumbered by a lien at any time prior to the payment in full of the indehtednessies} securad hereby without first abtaining the pnor wtten conssn!
and approval of Mortgages which consent and approval shalt be within Maortgagee’s sole discretion; that in the event of any vialatlon ol this prowvision,
the entlre unpaid balance of the indebtednessles} secured hareby, together with all interast thareon, shall become due and payable immediately a1 tha
option of Mortgagee without notice to Mortgagor, and shall be recoverabia by Mortgagee farthwith or at any time thereafter without stay o execution

or other process and faiiure of Mortgagor to pay all monies to Mortgagea secured by thls mortgage shall be an act of dsfault antitling Mortgagee to
foreclose this mortgage in accordance with the terms herect.

18. That it is the intent of the Mortgagar and Mortgages to secure any and all indebtedness{es) of said Mortgagor to Mortgagee, now existing of
hereafter arising, due or tc become dus, absolute or contingent, liguidated or unliquidated, direct or indirect, and this mortgage is intended and doas
secure, not only the indebtedness hereinabove specifically referred to, but slso any and all other debts, cbligations and liabilities of said Martgager 10
said Mortgagee, whether now existing or hereafter arising.-and any and all extensions or renawals of same, or any part thareof, at any Yime bafory
actuat satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the sama be evidenced by pramissory note,
open account, endorsement. guaranty agreement, pladge agreement, or otherwise: that it is axpressly agreed that any indabtednass at any tme
sacured hereby may be extendsd, rearranged or renewed and that any part of the Eacurity herein described may be waived or relsased withaut 10
anywise altering, varying or diminishing the force, sffect or lien of this martgage; and this mortgage shall continue as a first lian on all of tha rea! astals
and othar property and rights covered hereby and not expressly released until all sums with interest and charges hereby secured are fully paid, and no
ather security now existing or hereafter taken to secura the payment of said indebtednessies) ar any part thereof shall in any manner be imparad or
affaected by the execution of this mortgage; and no security subsaguently taken by Mortgagee or other holder or holders of said indabtedness{es) shall in
any manner impair or aftect the securlty given hy this morigage: and afl security for the paymant of said indebtadnessi{es) or any part theraot ahall b
taken, considarad and held as cumulative.

18. That Mortgagor agrees for itself and any and all persons or concerns claiming by, through or under Mortgagor, that if it ot any one of more of
them shall hold possession of the above described reat estate or any part thersof subsequent 10 foreclosure hereunder, it or the parties 5o holding
possession shail become and be considerad as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or
refusing to surrender possession upon demand shall be guilty of forcible detainer and shall ba liable to such purchaser or purchaseis for resasonabls
rental of the real estate, and shall ba subject to eviction and remaval, forcible or otherwise, with or without procass of law, and all damages which may
be sustained by any such tenant as a result thereof being herehy exprassly waived.

Z0. That Mortgagor agrees to faithfully perform all the covenants of the lassor or landlord under presant and future leases affaecting the mortgaged
real estate, and neither do nor neglact, nor permit to be done, anything which may diminish or impair their value, or the rents provided for tharein, or
the interest of the lessor or of the Mortgages therein or thereunder.

21. That Martgagor shall furnish to Moertgagee within { | days atter the ciose of sach

of Mortgagor, such financiat racords as the holder af this mortgage may require including, but not imited to, an annual statement of 1he operation ol the
regl estate which shail include anncal gtatements itemizing the income and expenses, an itemized rent roll, together with a complate financiat statament
of Mortgagor's assets and liabilities and its proMt and loss statement. Such statement shall be preparad by certified public accountant acceplable 1o
Mortgagee or at Mortgagee's discretion be supported by the affidavit of Mortgagor. Said intormation shall be given to Mortgagee at na expensu 1o
Mortgages.

22. That if the indebtedness evidencad by the note specifically referrad to hereinabove is being advanced by Mortgagas 1o Mortgagor under 1he
tarms and provisions and in accerdance with a toan agreement or canstruction loan agresmeant (“agraement”), the terms and provisions of smd
agraemant ara hareby incorporated by refarence as part of this mortgage as if fully set out herein, and any default in the perforrnance of the provisions
theresof, or any contract or agreament betwaen Mortgagor and Mortgages, shall constitute a default hereunder antithng Mertgagee to exarcise 1hae
remedies provided harain, including the right to foreclose this martgage in accordance with the tarms hereof: that each FUTURE ADVANCE advancad by

Mortgages to Mortgagor is baing advancad in accordance with an agreement dated
and is secured by this mortgage.

23. That in the event this mortgage is sacond and subordinate to any prior morigage(s] and in the event the Martgagor should faid to make any
nsn,.rmants which bacome due on said prior mortgage(s), or should default in any of the other terms, provisions and conditions of said £ IO MOrtageis
accur, then such default under the prior mortgageis) shall constitute an event of default under the terms and provisions of this mortgage, and the
Mortgages herein may, at its option, declare the entire indebtednassies) secured by this mortgage immediately due and payabls and if peyment 18 nol
promptly mada, then dectare this mortgage in default end subject to forgciosurs, providged that the Mortgagea herein may, at its option, make, on behalf
of Mortgagor. any such payments which bacome due on said prier mortgaga(s), of incur any such expense or obligations on behalt of Mortgagor, i
connaction with the said prior mortgageis), in order to prevant tha fareclosura of said pricr mortgagais), and all such amounts s expendoed by the
within Mortgagee on behalf of said Mortgagor shall bacome a debt to the Morigagee and shall be sacured by this mortgage and shall bear interast from
the date of payment at the maximum legal rate of interast from time to time permitted by the laws of the State of Alabama, and shill be at once duun
and payable, entitling the Mortgagee to all of the rights and ramadias provided herein, including. at Mortgagee’s option, the nght to foreclose 1his
mortgage.

24. That provided always that if Mortgagor pays the indebtednessies]) secured by this mortgags, and reimburses Maortgagees, 1158 successors Anil
assigns, for any emount it may have expended pursuant to the authorization cof this mortgage, including without imitation, sums spant In paymant of
taxas, assessments, insurance or other liens and interest thereon, and shall do and perform all other acts and things hearein agreed to bo dohe, this
convayanca shalli be null and vuid; otherwise N sha¥ remain in full force and effect.

2. That any promise made by Mortgagor hergin to pay money may be enfaorced by 8 suit at law, and the security of this mortgage shall nat bp
watved thereby, and 8s to such debts thu Mortgagor waives all rlghts of exemption under the laws and Constitution of 1ne State af Alsbamas and Dy
to pay as permittad by law a reasonable attorney’s fes for the collection thereof.

26. That no delay or failure of Mortgages to exerciga any opton hersin given or reserved shall constitute a wanvar of such opltion or nstop
Mortgagee from afterwards exercising sama or any other option at any time, and the payment, or contracting to pay. by Mortgagee of anythiig
Mortgagor has heren agreed to pay shall not constitute a waiver of default of Mortgagor in failling to make said payments and shall not pstup
Mortgagee from foreclosing this mortgage on account of such failure of Mortgagor.

27. That wherevar and whenever in this mortgage it shall be required or permitted that notice or demand be given orf servad by any party, such
natice or demand ehall be given or served, and shali not be deemed to have bean given or served unless in writing and forwardad by ragistoragd o
cartitind rmail, return receipt requested, addressed as follows:

To Mortgagor: CHARLES WILLIAMS CDNSTRUCTIDEI“&E’J ]..N(.?

4636 AMBERWOOD DR

ANNISTON, AL 36201

To Mortgagee; Colonlsl Bank

2963103 (9507)  Page 3 of 4 pages




28. That singular or plural words used herein to dasignate the Mortgagor shall be construed to refer to the maker of this morstgage, and all
coveanants and agreemants harein contained shall bind the successors and assigns of the Mortgagor, and avery option, right and privilago 'lﬂlﬂll“l
reserved or secured to Mortgagee shall inure to the beneflt of its successors and assigns.

29 That tha unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision of provisions hatgn .
contained unaenforceabls or invalid. All rights or reamediee of Morigagse heraunder are cumulativa and not slternativa, and are in addition 1o thosn
provided by law.

IN WITNESS WHEREOF, the undarsigned (has) ihave) set (its) (his} [har] (their] hand(s) and seslisl, an the day and year first abova written.

WITNESSES:
D- b\-) QLO O (SEAL|
LES WILLIAMS CONSTRUCTION CO INC
iISEAL)
. ISEALI
. |SEALY
LHB/wp

STATE OF ALABAMA !
COUNTY }
), the undersigned, a Notary Public in and for said Caunty, in said State, hareby cartify that

whoee namaeis] lis) (are) signed to the faragoing conveyance and who (is} {ara] known to ma, acknowledged before ma on thus day that, being mtormed

of the contents of the conveyance, (ha} {ahe] {thay} axacuted the same voluntarily on the day the same bears date.
o

Given under my hand and official seal this the day o! .19

Motary Public

STATE OF ALABAMA |

CALHOUN COUNTY }

I, the undereignead, a Notary Public in and for said County, in said State, hareby certify that JASQON D, WILLIAMS

whose name as VICE PRESIDENT of CHARLES WILLIAMS CONSTRUCTION CO., INC. . 15 mignad to the foragoing
conveyance and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such afficer
and with full authority, axecuted the gsams voluntarily for and as thae act of said corparation.

Given under my hand and official seal this the t0TH day of MAY .19 96

h [
Nutarv Public PIRLTE N TATE A AL SHAN A AT ) LREOT

E‘I d "”'.'.-i'fl.'. l‘j""" I R :l.*E ' e 1"“-['-?
BUNLILL FRHE S Ay 1L b AR TE RS
This instrument prepared hy: DONNA "BRIDGES-PEAK Inst & 1996

Colonial Bank

404 HAMRIC DRIVE
OXFORD, AL 36203
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