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Y R MORTGAGE

THE STATE OF ALABAMA, o &
0 oW
o
SHELBY COUNTY. ‘.ﬂ % 1.: g 8
. “ -
KNOW ALL MEN BY THESE PRESENTS: :o \lﬂ E'J s g
That whereas the undersigned William H. Briggs, an unmarried man g{ E - %
- “ e %ﬁ
- - &

,of the cityol  Helena :1 o B
county of Shelby and Stalcof  Alabama "; ~ O %
parly of the first part (hereinafter called the Mortgagor), has become justly indebted unto & g o
Coats & Co., Inc. r -

. & corporation organized and existing under the laws of
the State of Alabama , party of the second part (hereinafter called the Mortgagee), in the
full sum of oNE HUNDRED FORTY THREE THOUSAND & NO/100 Dollars
($ 143,000.00 ). money lent and advanced, with interest at the rate of Eight

per centum ( a.000 %) per annum until paid, for which amount the
Mortgagor has signed and delivered unto the said MnngaFee a certain promissory note beanng even date

with these presents, the said principal and interest (0 be payabie at the office of Coats & Co., Inc.,
2200 Woodcrest Place, Suite 207 . . or at such other place as the holder may designate
in wﬁﬁrﬂltfc?ﬂ%ﬂfd 5‘:‘1 ﬁ%ﬂ?ﬁ 13 ?I%euﬁlungagur in monthly installments of ONE THOUSAND FORTY NINE
AND 28/100-——c=mmmr—==—mr==m==—-————— === Dollars ($ 1, 049.28 ), commencing on the first
day of  July 19 9¢ , and continuing on the first day of each month thereafler until the
principal and interest are fully paid, except that the final payment of principal and intcrest, if not sooncr
paid, shall be due and payable on the first day ol June 2026

WHEREAS the said Mortgagor is desirous of securing the prompt payment of said note and the several
instaflments of principal, interest, and monthly paymenis hereinafier provided for, and any additional
indebledness accruing 1o the Mortgagee on account of any future payments, advances, or expenditures
madec by the Mortgagee as hereinafler provided:

NOW. THEREFORE, in consideration of the premises and the sum of One Dollar ($1) w0 the under-

signed Morlgagor william H. Briggs
in hand paid by the Mortgagee, the receipt whereof is hereby acknowiedged, and for the purpose of

securing the prompt payment of said indebtcdness as it becomes due I the said
William H. Briggs . do hereby
grant, bargain, scll, assign, and convey unto the said Mongagee the following-described rcal properly
situated in Shelby Counly, Alabama, 10 wit:

Lot 7, according to the Map of Augusta Pointe Subdivision, as recorded in Map Book 13,
Page 9, and in Map Book 13, Page 126, in the Probate Office of Shelby County, Alabama.

The proceads of this loan have been applied to the purchase price of the property
described herein conveyed to mortgagors gimultaneously herewith.

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.,

SEE RIDER ATTACHED HERETO AND INCORPORATED HEREIN BY REFERENCE

Initial __ 7~ Initial
wgether with the hereditaments and appurtenances thereunto belonging, and the rents. issucs, and
profits of the above-described property (provided, however, thal the Mortgagor shall be entitied to col-
lect and retain the said rents, issues, and profils, until default hereunder), and all fixiures now or here-
after attached to or used in connection with the premiscs herein described and in addition therclo the
following described household appliances, which are, and shail be deemed to be, fixtures and a part of

the realty, and are a portion of the security for the indebtedness herein mentioned:
Carpet, range/oven, dishwasher and fan/hood
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Should the Department of Veterans Affairs fail or refuse to iesue its guaranty of the

loan secured by this instrument the provisions of the Servicemen's Readjustmant Act of
1944, as amended, within mixty (£0) days from the date the locan would normally become

eligible for such guaranty, the Mortgagee may, at its option, declare all sums secured
hereby immediately due and payable.

The Mortgagor covenants and agrees that so long as this Mortgage and the said Note
sacured haraby are guaranteed under the provisions of the Servicaeman's Readjustment Act
of 1944, as amended, he will not execute or file for record any instrument which imposes
a restriction upon the sale or occupancy of the mortgaged property on the basis of race.
color or creed. Upon any vioclation of this undertaking, the Mortgagee may, at ite
option, declare the unpaid balance of the debt secured hereby immediately due and
pavable.

TO HAVE AND TO HOLD the same with all the vileges, and ricnances thereunto belong-
imurmmym“wmmmmwm&m.gfwm

And the M r hereby covenants that s is seized of said real propenty in fee simple, and
has a good ri sell and convey the same; the property is free from all encumbrances and that
the Mo#gagur. and Mongagor's heirs, exccutors, administrators, next-of-kin, and agzigns will forever
defend the same unto the Mortgagee and assigns against the claims of all persons whomsoever;

that i1‘%.‘5 MORTGAGE IS MADE, however, subject to the following covenants, conditions. and agreements,
§ to say:

1. That the or will the ipal of and interest o
Mg il gl i, B, 2o

|
%

by the said note, at the times and anner therein provided. Privilege is reserved (o prepay at any
timc.wiﬂmtpremiumurfu,ﬂwmﬂrcirdebtndlmurmypanﬂwmeImﬂmwnmmn&ofnnc
installment, or one hundred dollars ($100) whichever s less. yment in full shall be credited on the
date received. Partial yment, other than on an instaliment e date, need not be credited until the
next following instaliment due date or thirty days after such prepayment, whichever is carlier
2. Together with and in addition to the monthl ents of principal and interest payable under
the terms oope the note secured hereby, the Mornt ’w-pﬁy';y to the Mnﬁwagm, as uustep: (under the
terms of this trust as hereinafter stated) on the day of each month said note is fully peid, the
following sums:
(a) A sum equal to the ground rents, if any, next due, lus the premiums that will next become due
and payable on policies of fire and other insurance covering the mo ed g
us taxes and assessments next duc on the mortgaged property (all as by !
omng m.mdufwhidlﬂmhlougngurisnoﬂﬂed?lﬁsnﬂsumﬂm paid therefor
div by the number of months t0 elapse before month prior o the which such

found e, Beeme om0 pay said i el agery S et

(b) The aggregate of the gmounis able pursuant to subparagraph (a) and those yable on the
) note sacgured hemby.qs.imll bepgid in pnuslngle payment each month, (o be ed w the fol-

lowing items in the order stated:

@ ground rents, taxes, special assessments, fire and other hazard insurance premiums:
(D interest on the note secured hereby; and
(u) amortization of the principal of sald note.

Any deﬂciﬂmzbin the amount of any such gate monthly payment shall, unless made
good by the psior to the ue date of the next such payment, consiitute an cven
of default under this mortgage. At Morngagee's on, Morigagor will pay a "late charge”
mtcxceedmgfwrmman@%)ufmy iment when paid more than fifieen (13)

1 days after the due inv
pa m.blumch"lﬂcdumc“ﬂnllmthcpayahleoutufﬂnpmmdsufmysﬂcm to
MHMWNW.MBS:MWMM&MNWU!

entire indebtedness and all proper costs and expenses secured thereby.

3. If the total payments made the Mortgagor under (a) of 2 preceding shall exceed
the amount of paymell::l actuaily madgy by the Pohrgagee. utms)wc. or ground renis, taxu;g, assessments,
and insurance premiums, as the case may be, such excess shall be credited by the Morntgagee on subse-

quent ents 10 be made the Mortgagor for such items or, at Mo '8 on, as trustee, shall
fum M oy gu}m Iw{%fﬁ&m

origugor. If, however, onth! ents shal ent 10 such items
when the same shall become due and payable, then meﬁngagnr will pay t¢ the Mungngg. as trusice

any amount necessary to make utﬂeﬂw ficiency within thirty (30) days after written notice from the
deficiency, which notice may be given by mail. If at any time the

stating

Mortgagor shall tender to the Morigagee, in accordance with the provisions of the note secured hereby,
full payment of the entire indebledness thereby, the Mortgagee, as trustee, shall, in computing
the amount of such indettedness, credit 10 the account of the Murgtgagm‘ any credit balance remaining
under the tr_;pifm.risi«::n':s of (8) of paragraph 2 hereof. If there shall be a default under any of the provi-
sions of this mortgage resulting in a public sale of the premises covered hereby or if the Mortgagee
acquires the ;;mperly othetwise after defaul:] the Morigagee, as trustee, shall aprp:s at the time of com-
mencement of such proceedings or at the time the property is otherwise acquired, the amount then re-
maining (0 credit of Munga#gr under (mf raph 2 preceding, as a credit on the interest accrued
and unpaid and the balance to the principal remaining unpaid on said note.

4, If the Mortgagee shall be made a (Parly to any condemnation proceedings or o any suit involving
t;‘v: title to t.hcl property hereby conveyed and employs an ﬁnmey hi} oulgpmmltlillt it “ﬂwmmd:ur if the
ortgagee employs an atto to assist in settling or removing any ¢ on title to prt;mn
herchsylgmnv e ytshatpmpglfgmb:nupcﬂortoﬂnlim of s"ﬁrmurtgngeinany regpect, or i lhé
mortgage be foreclosed in Chancery or under the power of sale hereinafier provided for, or if an action be
bmuw for breach of any obligation hereunder, the M{;r;sngrur will paﬁ, when the same becomes due, such
attorney's fee as may be reasonable for such services, it such fee is paid or incurred by the Mortgagee
the same shall be secured by the lien of this mongage in addition (o indettedness i;ll:;rsecured
hereby and shall bear interest from the date it is or incurred and shall be at once due payabie.

my p!ﬂnee?ﬂmﬁ'om Condemnation awards shall be applied to ”dmm“fﬂ a*mnum of the principal debt at
OpAon agce. :
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5. Sol
Mortgagor aﬁﬂgs cnts
become Hlens: upon: said Premiscs, and. st to. pemmit any’ en. Whith igh thke precedence Over the

' m m over lien
this mortgage, to accrue and remain on said gunima.ngrmy part thereof, or on the improvememnts thereon
or

6. Mongagor will continuously maintain hazard insurance, of such type types and amoumnts as
Mortgagee may time to time require, on the improvements now or hereafter on said premises, and
except when payment for all such premiums has herctofore been made under (a) of pmgnph 2 hereof,
he will pay prumﬂ‘.ly when due any premiums therefor.  All insurance shall carried in companies
approved by the Monrtgagee and the policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss Hayable c s in favor of and in form acceptable to the Mortgagee. In
event of loss Mongagor will give immediate notice by mail to the Mongagee, who may make proof of
loss if not made promptly by Mortgggr. and each insurance company concemed is I{:mhy authorized
mddirectedtumal:ufa ent for such directly to the Mortgagee insiead of to the Mortgagor and the
Mortgagee jointly, insurance proceeds, or any part thereof, may be applied by the rtgagee at
its option either to the reduction of the indebtedness hereby secured or wo the restoration or repair of the
property damaged. In evemt of foreclosure of this mortgage or other transfer of title to the m
property in eﬁlnguishmem of the indebtedness secured hereby. all right. title and interest of the -
gagor in and to any insurance policies then in force shall pass to the purchaser or grantee,

7. If the Mortgagor fails to insure said property as hercinabove provided, or w pay all or any pan
of the taxes or assessments levied, accrued, or assessed upon or against said property, or falls to pay
immediately and dlschnﬁ: any and all liens, debts, and charges which might become liens superior (o the
lien of this mortgage, Mortgagee may, at its option, insure said property and pay said (axes, Bsscss-
ments, debts, Hens. and charges, and any money which the Morgagee shall have so paid or become obii-
g:led to pay shall constitute a4 debt to Morl’éngec additional to debt hereby specially secured, shall

secured this mortgage, shall bear interest at the rate ?ro\ridod for in the principal indebtedness
from date or incurred, and, at the option of the Mortgagee, shall be immediately due and payable.

8. That the est of the Mo the Mo or shall execute and deliver a suppiemental
note or mtesumfor tlwrgqutxln Of sums advum the Mnrrttggﬁu for the alteration, modemization, improve-
ment, maintenance, or of said premises, for taxes or assessments against the same and for any
cther authorized under. Sald note or notes shall be secured hereby on a ty with and as
fully as if the advance evidenced thereby were included in the note first described above. Said suppic-
gl:nlniﬁi:r xim Ibc:[ui;l“mt?:l e ymme mgdilucfl?r m‘:: prlncipalbc reed m‘lj:l the
approximate mon ymenis for period as may u Yy
cruggr and debtor. Faillnz to agree on tincp:lamﬁty. the sum or sums so advnmg shall Endue and
payable 30 days after demand b creditor. In no event shalt the maturity extend beyond the ultimate
maturity of the note first described above.

9. No failure of the Mortgagee to exercise any option herein given to declare the maturity of the dei
hereby secured shall be taken or construed as a waiver of its right to exercise such option of to declare
such maturity by reason of any or present default on the part of the Morigagor, and the I‘|.:o‘ﬁlcurc
ment of insurance of the payment of taxes or other liens, debts, or charﬁ by Monﬂ:gu not
be taken or construed as a walver of jis right to declare the maturity of indebtedness hereby secured

reason of the failure of the Mortgagor t0 procure such insurance or to pay such taxes. debts, liens, or

es: and the lien of this instrument shall remain in full force and effect during any postponement of

extension of the time of payment of the indebtedness or any part thereof secured hereby.

10. If the Mortgagor shall®well and truly pay and discharge the indebtedness hereby secured as i
shall become due w;«m: and shall do all acts and agreements 10 be done and performed
by the Mortgagor er the terms and provisions of this mortgage, then this conveyance shall be and
become nutl and void.

11, If the Mortgagor shall fail to pay, or cause to be paid, as it matures, the indebtedness hereby
secured or sny part thereof, according to the terms thercof, or if the Mugagur_shall fail to do or perform
any other act or herein required or d to be done or performed, or if the inerest of the Mort-

agee in said property becomes endang \%vomnm of the enforcement of any prior lien or encum-
gmncethemmm. any such event, the le indebiedness hereby secured shall, at the option of the
Mortgagee, and without notice, become immedistely due and payable and this mortgage subject to fore-
closure; and in such event the Mortgagee shall have the right and is hereby authorized to enter upon and
take possession of said property. and, after or without taking possession, to sell the same before the Court-
house door in the city of Helena , County of shelby

Alabama. at public outcry, for cash, first giving notice of the time, place, and terms of said sale b

publication once a week for three successive weeks prior to said sale in some newspaper published in sal

county, and, upon the payment of the purchase money, the Mortgagee or any person conducting said sale
for it is authorized to execute to the purchaser at said sale a deed to the property so purchased. and such
purchaser shall not be held to inquire as to the ?ﬂcaﬂnn of the of such sale. The Mortgagee
may bid at the sale and purchase sald property, if the highest bidder therefor.

12, The proceeds of a foreclosure sale, judicial or otherwise, shall be applied: First, 1o the expenses
of advertising and selling, incl the attomey’s fees, provided for in pamﬁ;nm 4 hereof, second, 1D
the repayment of any money, with interest thereon, which the Mortgagee may have paid or become liable
to pay or which it may then be necessary to pay for taxes, agsessments, insurance other charges, liens,
or debis hereinabove provided; thind, to the rpayment and satisfaction of the indebtedness hereby specially
secured with interest, but interest 1o date of sale only shall be charged; fourth, to reimbursement of the
The nt of Veterans Affairs for any sums paid by it on account of the or insurance of the
inde evidenced by the note secured hereby; fifth, the balance, if any, | be paid to the Mongagor.

13. As long as any of the indebtedness bereby secured shall remain unpaid the Mortgagor will neither
commit nor permit waste on the premises hereby conveyed; and upon the commission of any waste
thereon the Mortgailu maﬁ. at its ﬁ:ﬂuﬂ. declare the entire inde hereby secured to be at once
due and payable. Nor will the Mortgagor remove any of the fixtures on the premises hereby conveyed
s0 long as any of the 88 hereby secured shall remain unpaid.

14, 1If the Moﬂgaﬁor shall make default in the payment of any of the indebtedness hereby secured,
or in the performance of any of the terms or conditions hereof, the Mortgagee may proceed to Collect the
rent, income, and profits from the premises, either with or without the intment of a receiver. Any
rents, income, and profits collected by the Mortgagee prior to foreclosure of this indebtedness, less the cost

g!&
E
!
|
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of collecting the same, including any real esiate commission or attomey's fee incumed, shall be credited
first, on the advances with interest thereon, then upon the interest, the remainder, if any, upon the
principal debt hereby secured.

15. Any promise made by the Mortgagor herein lo pay money may be enforced by a suit at law, and
lhe security of this morigage shall not be waived thereby, and as (0 such debis the h&mglgur waives all

right of exemption under the law.

16. The indebtedness evidenced by the note first described above and by this mortgage represents
the unpaid balance of (he purchase price duc by the Mongagor to the Mortgagee for the pu price of
the property herein conveyed, and this is a purchage money mortgage.

i7. If the indebiedness secured hereby be guaranteed or insured under Title 38 United States Code,
such Tillc and Regulations issued thcrewnder and in effect on the date hereof shalt govem the rights,

duties and liabilities of the parties herelo, and any provisions of this or other instrumenis executed in
connection with said indebtedness which are inconsistent with said Title or Rcgulations are hereby

amended (0 conform thereto,

18. The covenants, conditions, and agreements herein contained shall bind, and the benefils and
advantages shall inure to, the respective heirs, executors, administrators, successors, arkl assigns, of the
parties hereto. Wherever used, the singular number shall include the plural, (he plural the singulas, the
use of any gender shall include all genders, and the term, "Mortgagee,” shall include any payee of the
indebtedness hereby secured or any transferee thereof whether by operation of law or otherwise.

Given under my hand and seal. of May .19 98¢

cenenennrennnee | SEEAL]
crerrerareneens |SEAL]
..................................................................................... [SEAL]
STATE OF ALABAMA, }
JEFFERSON COUNTY.
., David F. Ovson , & notary public in and for said county, in said State, hereby certify that

William H. Brigge '
whose names ig signed to the foregoing conveyance, and who  ig  known to me, acknowledged before

me on this day that, being informed of the contents of this conveyance, he executed the same
voluntarily on the day the same bears date.

GIVEN under my hand and official scal this 20th day of 19 9¢

lllllllllllllllllllllllllllllll

David F. Ovson

THIS INSTRUMENT PREPARED BY: My Commigsion Expires: August 27, 1996
NAME ... LANGE....SIMESOMN. . ET.. AL.....

ADDRESS ,I28.8haden. Cxeak. Rarkway #120

crersernssn s ninen BAERA NG ... AL baTos, . 152059, LOAN #:
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VA ASSUMPTION POLICY RIDER

-
[

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS

.
AFFAIRS OR ITS AUTHORIZED AGENT. Y ; *;
THIS ASSUMPTION POLICY RIDER is made this 20th dayof  May .éa ; 3

and is incorporated into and shall be deemed to amend and supplement the Morigage. Deed of Trust, or Déed 10 Secure

Debt ("Instrument”) of the same date herewith, given by the undersigned ("Mortgagor”) to securc the Morigagor's
Nole ("Note") of the same date to Coats & Co., Inc.

its successors and assigns
("Mortgagee”) and covering the property described in the Instrument and located at:

114 Augusta Way, Helena, Alabama 35080
. [Froperty Address)

Notwithstanding anything to the contrary set forth in the Instrument, Mongagee and Mortgagor hereby acknowledges
and agrees to the following:

GUARANTY: Should the Department of Velerans Affairs fail or refuse to issue ils guaranty in full amount within
60 days from the date that this loan would normally become eligible for such guaranty commitied upon by the Department
of Veterans Affairs under the provisions of Title 38 of the U.S. Code "Veterans Benefits”, the Mortgagee may declare
the indebtedness hereby secured at once due and payable and may foreclose immediately or may excrcise any other
rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in il is sold or transferred. this
loan may be declared immediately due and payable upon transfer ("assumption”) of the property securing such loan
to any transferee (“assumer”), unless the acceptability of the assumption and transfer of this loan is c¢stablished
by the Depariment of Veierans Affairs or its authorized agent pursuant to section 3714 of Chapter 37, Tatle 38,

United States Code.

An authorized transfer ("assumption") of the property shall also be subject 1o additional covenants and agrecmenis
as sct fonth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of | percent (.S0%) of the unpaid principal balance
of this toan as of the date of transfer of the property shall be payable at the time of transfer to the mortgagee Of
its authorized agent, as trustee for the Department of Veterans Affairs. [If the assumer fails to pay this fce at the time
of transfer, the fee shall constitule an additional debt 10 that already secured by this instrument, shall bear intlerest
at the rate herein provided, and, at the option of the mortgagee of the indebtedness hereby secured or any transferee
thereof, shall be immediately due and payabie. This fec is automatically waived if the assumer 15 excmpt under the
provisions of 38 U.5.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption and transfer
of this loan, a processing fee may be charged by the mortgagee or its authorized agem for determining the creditworthiness
of the assumer and subseguently revising the holder's ownership records when an approved transfer is completed. The
amount of this charge shall not exceed the maximum established by the Department of Veterans Affairs for a loan
to which section 3714 of Chapter 37. Titte 38, United States Code applics or any maximum prescribed by applicable
Slate law,

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumcr hereby agrees to
assume all of the obligations of the veteran under the terms of the instrumenis creating and securing the loan, including
the obligation of the veteran to indemnify the Department of Veterans Affairs to the exient of any claim payment

arising from the guaranty or insurance of the indebtedness created by this instrument.
IN WITNESS WHEREOF, Mortgagor(s) has executed this Assumption Policy Rider.

— (Seal) — — —— — (Scal)
Mortgagor Morigagor

R - (Scal) {Secal)
Mortgagor Mortgagor
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