€Colonial Bank

. Equity Line
Adjustable Rate Mortgage

%

. Made this . 20th or_fpril , 1996
by and between LOUL_Lauren Bhrrett & Wife: Deborah B,
{reforred 1 as “Mortgagor’ or “You,' whather singular of plural) and he
Colgnial Bank :
an Alabama banking corporation {relesred 1o an "Morigagee,” "Wa,™ “Our.” or
“Ug®).

NOTE: You are giving Us this Adjustable Rate Morigagg 10 sgcure an
opon-end line of credh, caked Your “Equity Line,” dahdor_xiprll %i .
19 A The annual parcentage rale on Your Equity Line may change.
Increases i Your annual perceniage rate may resull in higher monthly
paymeris and increased finance charges, docraasas b Y QUr annuas porcent-
age raw may have the opposie eflect.

i ¥. Your Equity Line. You eithar have or will entar into &n agreement
wilh Us (the “Equity Line Agreement”) which uhligjﬁa lend to You A
line of credit up © & maximum amount of § rm
(referred to as Your “Credit Limit"). According e Ihe terms of Your Equity L.ine
Agreament, You may borrow asmuch as You like up o Your CreditLimil If You
rapay pan of the amounis borowed, You may then borrow Money agasn up to
You Credit Limit

It Wa honor Equity Line checks In excess of Youw Credi Limit, then any
amaounl over Your Cradit Limit wiil not be secured by this Morigage. However,
You still will have ta pay &l credit axlended to You according ¥ the terms and
conditiana sat korth It Your Equity Line Agreement.

You are granting Us & morgage in residential propedty 1o secure Y our
Equily Ling.

2. Annual Percentage Rats, The annual percentsge rate which We may
charge on the unpakd balance ol Your Equily Ling is subject 1o change mon thly
in accordance with 1he larms of Your EqQuity Line Agreement. You should relar
ta Your Equity Line Agreement lor the lerma goveming the calculanon of the
annual percentage rete.

This property has the lallowing legal description:

tt

I In consideration of the Mulual promises herein contained. You hareby
grant, bargain, sell and convey 1o Us the property (“Froperty”) descritkd below .

(8) o ("Reni Eslate”) which is located s SLUIAORhaD
© T BY

‘! County. mone particularty described as

folkows
___ 2816 Sterling way | "
J R Nn Shelby Caunly.
Ri rminghum Al

(b} All buildings. structures, and other improvements thal are kCaled on
the property described in the paragraph {a} of this poclion,

(c) All rights In other proparly that You have 88 owner of the proparty
deacribed In paragraph (a) of lhis sacton These righ¥ mr¢ known &s
-aasements, rights and appurtenances atiached 1o the property "

{d) Allrentsorroyalties Iromthe property dosoribed in paragraph [a) of this
sacthon,

(e} Al mineral ol and gas rights and profils, wale righis aid walar Bloch
that are part of the property thal is described In pasagraph (a) of this section,

{h Al ﬂqhtslhaﬁ'nuhawintrulandwhimliﬂhﬂﬁmnumrmm
front of, or naxt o, the property describad in paragraph (a} of this secton.

{g) Al fixtures on the property describad i paragrapha {a) and {b) of thra
aGClion;
{h) Alolthe property deacribed in paragiaphs {b) hrough (f) of this soclon

\hat You acquice in the Wuiure, and all igh's deacribad In paragraph (b) through
(A thal You aoquire in the lutune.

{) Al replacements of or addilions ko the propeorty described In pars.
graphs {b} through (f} and paragraph {(h} of this saction; and

() AN replacemants of or addiions o the fixiures tha! are on the property
deacribod in paragraphs {a) and {t) ol this section.

-

ot 5, Block 2, according to the Survey Of Inverness Point, Phase (e, as recorded in MapBook 13,
page 6, in theProbate Office Of,Shelby County, Alabama.
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Wa may exerciss all rights conlsined hersin ¥ You:

{a} Do not pay all amounts owed under Your Equity Ling Agresrmen! as
and when due, including principal, financs charges and all other iIndebledness
incurred In connaction with Your Equity Line,

(®) Donotpay, with interest, as and when dus, any amount thal We spend
undar this Adjustable Rate Morigags 1o protect the value of the property and
Qur rights In the propedty,

(c) Engage in fraud or raderial taion by Your actions or
tallure © acl, in connection with any part of Your Equity Line Agreemant; or

{d} Your action or Inaction adversely affects the collateral for Your Equity
Ling, or Our rights In the collmiensl, a8 is more specilically sei out in Your Equity
Ling Agreement,

You promise thal excep! for tha “exceptions’ sled in any e nsurance
policy which insuras Our rights in the propernty

(m) You lawiully ouwn the property,

(b} You have the right © morigage and convey the property © Us: and

{c) Theumnnouuundngdﬂr-nrm-pmﬁuprm-

You give Us a genaral warranty of ide. This maans that You will be lully
responsible for any losass whioh We sufler because someone othar than Us
has some of the rights In the property which You promise thal You have. You
promise thai You will defend Our ownavahip of the proparly agains! any daime
ol such rights.

V. 1. You Promise %0 Psy. You will prompily pay Us when due:

(8) Al advances siready made or 10 be made under Your Equity Line
Agreemant or SNy SXension of renewal thereof,

{b) All inance charges incurmad on much advances; and

(¢) Al other charges, costs and sxpenses which You now owe or will owe
10 ks under You Equity Line Agresment,

2. Insurance. You agree that You will keep ihe buildings erecied or o
be erecied on the real seinis Insured againe! loss of damage by fire, and such
other hazards as may be specified by Us, lor Our beneft, and by insurers and
in amaun s approved by Us. You sieo agree 1o deliver such Insurance policy
ov policias ia Us, and have attached thereio loss payabile clauses in [avor of and
in & form accepiable 16 Us. The fire insurance policy shall contain 1he usual
oxlended coverage shdonsamen.

If You lall 1o obtain such nmuwrance, We may, &1 Our option, oblain such
insurance, and the thersdor shall be & jien on tha Property and added
to the amount of Your obiigations secured by hin Adjustabie Ratwe Mortgage .
In the cass of & Joss, any insurance procesds payabie 10 You andior Us are,
12 the extent of You inleres!, heraby assigned o Us. We may use such
proceeds W preserve and prolect Our righls under this Adjustable Rale
Mortgage and Equity Line Agresment, or 15 secure repaymenl of the Equity
Line or \o rebuiid or restors the damaged bulldngs o iImprovements, as We
deorn besl. Further, We shall have the abaoiuie righ 10 sette and compromise
all clalms under said policies of INSUraNce.

3. Payment of Taxes; Discherge of Lisns; interior Liens. You shal
pay af laxes, asssesmens, waler renks and other governmental charges
lviad upon said pramiasd, in 4 Srely fashion. H You delaul In the payment
ol Your laxee and other charges, We may, &l Our option, pay said laxes, and
other charges, and such paymenis shal b & llen on the Froperty and added
10 the amaunt of Your debt 1 Us secured by this Adjusiable Ral Morigage.

You agree ic pay or satiely all hens against he Property thal may be
suparior 10 this Adusiable Rale Morigage. Howevar, You do polhave o saliefy
2 superior don K-

(a) You agres, in wriing, 1o pay he cbiigalion which gave riee 1o the
mmmmw.wmmhmvmrummm:

(B} You, n good laith, argue or defend againet e superior Ben In & laweu
so thal, suring that lawsult, the superior len may nol be eniorced and no part
of the Property may be given up; of

{c) You obiain from the holder of such llen an agreemsnt which subord-
nales, L.e. gives Us priority over, the competing len,

Y ou agree not 1o allow any orediior 10 PIaas & lon on OF receive any security
interaat in the proparty securing Your Ecuity Line debl without fsst notfying Us.

4. Applicstionof Payments. Uniess the law requines siherwiss, We wil
apply each of Your payments under Your Equity Line Agreemant in the
loRowing order:

(s} credi insurance premiumae (I any),

{B) FINANCE CHARGES, but notincluding lae charges, which have been
incurred doring the most recent billng cycie; and

{c) the balance remaining.

8. Your Agreement io llainiain the Property; Lesss Obligetions,
Agresments Aboui Condominiume and Planned Unll Developments.  You
agree 10 koop the propevty in good repair. You will not desiroy, damege or
substantally change the property, and You will nol alliow the propedy 0
detaroraie. |f You do nol own bul are & 16nan! on The proparty, You will fuifl
all obligation under Your lease.

I e property is & Unil In & condominium project o a planned unit
development, You will kaifl all of Your obligations under the Doclaration.
By-Laws, Regulations and other documenis thiil creais of govenn the condo-
minkym project o Glanned unil development. Alsc, You will not divido the
property into smelier parts thal may be cwned ssperately, and

You will not consent 1o any of the following uniess You have frst given Us
nolice and obizined Our consent In writing :

{a) thesbandonmentor isrmination of the condominium projact of planned
unlt developrnent, uniess, In the case of the condominium, the abandonment
or \ermminalion s requirscd by law;

(b) any significant change 10 the Deciaration, By-Laws, or Reguislions of
the Owner Association, Trust Agresmunt, Arficies of Incorporation, or othar
documenits that create or govern the concdominium project or planned wit
development, Including, ior example, a changs in the perceniage of cwnership
rights held by unit owivers In e CONAOMINIIM Project of in the COMMon area
or incliities of the planned unil development;

{c) a decision by the Ownews Agacclalion © ienminale proleasional
management and 1 bagin sall-management of the condominium projact o
planned unit deveiipment; and

{d) the ransler, reisase, creation of lens, parilion or subdivison of el or
part of the common areas and inclities of e planned unit development.

if & condominlumdr planned unit development rider s executed by You and
recorded logether with this Adjustable Rale . The covenans wnd
qmﬂﬂ“rﬁr“htwwﬂhﬁﬂﬂmiﬂ
suppiement the covenants and agresmaents of this Adjusiabis Rale Morigage
as H the rider were & part thereo!,

8. Our Right 10 Protect the Property. .

{e) You do notkeep Your promises and » made In his Adjust-

abie Raie Morgage, o {b) someone, including You, beging & legai procasding
that may significantly aflect Our rights on the propery (such a8, Ior sxample,

2 legal procseding In banksupicy, in probete, K¢ CONAeNNEtion, or 1o enlorce
laws of reguistions), then We mey do and pay v whalver s necsssary o
protect the value of the proparty and COur righia In the progecty. Our acsons
mmﬂwmm.hw.whm.m
reasonabie atiomeys’ lees, and sniaring he property 1o Mk /DR Wa wil
give You notios badore We take mny of hese actions.

You mus! pay 1 Us sy amounts, with interest, which We spand unde« fus
paragraph. This Adustable Rals Morigage wik prolect Us in case You do not
Keop The promiss 10 pay hose smounis with intest. However, any M
nxmwmhmﬂvwmmcﬂwﬂrmnm
by this Adjustabie Rate Mongage.

Y ou must pay sl amounis due 10 Lis when We send You & notics recuesing
that You da s0. You will alsc pay ivenss! on thosp amounis M The same ik
:umhmmmw.w.ﬂwﬂhmumw
would violaie he law, You will pay Inenssl on the amounts spent by Us under
s paragraph &t the highast raie the iaw aiicws. intenest on sach smounl wil
begin on tha dale that the amounl is spent by Us. Mowaver, You and Wa may
thhmﬂmlMIlMMMh“

mmmmwumw*mhm
therson, shall become additional indebisdness of Yours secured by his
Achustabie Rale MOMgags.

Mmmmmmmw.mmmmuw
O,

7. Our Right of Inapection. We. and athers suthorzed by Us. may enie
and inspeci the proparty, We must do 30 in A reasonabie Manner and Bl
reasonabie tmes. However, balore one of the inspeciions & made, We musl
ghvé You nolioe siating a resscnable purpose kor e INSPecion The purposd
sl ba relaled 10 Our rghis in The propedty.

8. Condemnation. A taking ol property by any governmenisi authortly
by eminent domain is known as “condemnation.” You give Us You right

{:}mmnlﬂmﬂmwwmwm
condemnation o oher governmental laking of the propeny (or, £ the property
includes & unit in & planned unil development, ol e common reas and
taciites of the planned unit developments), and

{b) hMMlﬂﬂhM[ﬂ.lMWMI
mm-mwmtﬂnmmwmmn
mwmmumnmm Al ol thoss

are o ba paid k Us.

Hﬂumﬂdhwhm*hwﬂumﬂhmm
amount thal You ows 1o Us under Youwr Equity Line Agresmaenl and tha
wnlhﬂuw.ﬂmrdﬁmmwhmlﬂul
You owe 1o Us has baen paid in ull, ha remaining proceads will be paid 1 You

i You sbandon the propedy, of if You do not snswer within Tty days. &
nolice from Us siaing that a governmental suthority has offered 10 Meko a
nmuh“ldﬂnhm_mw‘mnmhﬂﬂhm
the proceeds. w-mmm-uamuwnmmm
or o reduce the amount that You owed & Us undes 1he Equity Line Agresment
and this Adustable Rai Morigage. The Durty day peviod will bagin on the dale
the nolice Is maiked. or if i is not mallad, on the date the NoBoe is deliversd 1l
mrm&nmbrmnmtnlwﬂm?wmm
under the Equity Line AQreemani, hal use will no! delay 1he dus dale or change
the amount of any of Your monihly paymanis undis e Equity Line Agreermont
However, You and We may agres in writng i Those delays of changes.

§. Continustion of Your Obligations. We may allow 8 parson who
takos over Your righis and obligations, ko delay or 1o changs the amount of he
thWHMMYwEmmmmlﬁmu
Adustable Aaw Morgags. Even H We do this, however, thai parson and You
ﬂMﬂhwmmmemmwmmﬂuﬁHhu
wumu«wmmmmmmwﬁwmu
Morigage have boen met

anrmmmmww-pmwummvm
Whhmwm.mﬂwnmmﬂnﬂhﬂam We will nol Do
Mhmlwmmlwhmmmn
under ha Equity Line Agreemen! o under this Aduatable Flaie Morigags. aven
H Wa are neQuasiid w0 do 80,

0. Continustion of Our Rights. Even if We do nol exerciee of snfore
myWHUMHMMWHMMH.%ﬂH
fun.lolimrhhhﬂmnﬂlmﬂmmn-mnuhnm
Even { We obiain insurance, pay laxes, or pay othes Claime, charged of kong
mmm.mﬂﬂlmnnthwamvmm
Mp-thMﬁnnmthYwmu:md-hEmLm
Agresment and under this Adusiabie Rela MONgAOS.

11. Owr Righta of Enforcement. Each of Ouf fighis under his Adjusiabie
Aate Morgage s separain. Wa mily oxercias and onlorce ane of mars of thoss
rhh,uwﬂuwdﬁnrﬁﬂunduhhw.m-lhnddm

11Wn¢1’m-ﬂdﬂnmhumﬂwfmﬂfmu
Dummﬂ:;mwwn-pm.wuhmﬂm:
mw,mmmmwvmmwmmmm
Morigage shall have all of Your rights and will be obiigated 0 kaep all of Your
wwm-nﬂhummw T T
mrmﬁo“mﬂurrﬁhhmoﬂg“unﬂrﬁlmmmu
mumuﬂwmmﬂumumnﬂm
sgreamenia made In this Adusiable Rate Modegs.

If rrore than one Person signs this Adjusiable Rale Morgage as Dosrower,
Hmhlyoﬂplhdhhnpﬂﬂhwmflwmﬁlﬂm:
conlained in this Adusiablo Rale Morigags . We may eniorcs Our rigivi undho
ﬁMhﬁWMMﬂ?ﬂummmmﬂ
nlYuuiogm.Trhmhlmymdvmmhrmmwmﬂnl
the amount owed under the Equity Line Agreament end undes his Adjusiabie
Raler Moripage. However, I one ol You does not sign the Equily Line

han:

(a) Whai parmon s signing this Adusiable Rate Morigage ondy 1o give His
uhrﬁhhhpmﬂrh“uﬂhmﬂhuwﬂau
Morigags,

(B} Heor She is nol personally obiigated 1o MEka DEYTINE of 10 8Ci under
the Equity Line Agresmen| or under this Adisiable Rate Morigage , and

{c) He or She agrees that We and any other bomower under the Equity
thw"'-ynrﬂhulmd.nudﬁ.thlmﬂlwm
accommodations with regard 10 the lermi of this Adustable Rale Morigage or
HEMLHWMNHHH.W“MMH
mummwmm-uummm
indarest in he property.

The capions and iitles of this Adjusiable Rals WOrigage are lor conve-
eNOR ONY. Thyn-rmthmdhhmﬂhmmmulm

Adustable Rate Morigage.




uwwmumnﬂ-mwvﬂuumuﬂh
Secion 1N sbove. A nolice will b delivered or malied Y You at a diflerent

address i You give Us & notice of Your difierent address. Aryy notios thal rmust
uwummmmnuwwmnumm
swied sbove. A notios should be maled o Us ol & difierent adcress N We give
You & notios of the difbrant address. A notios required by this Adjustable Rak

hMMthﬂdwﬂmthwﬂhh

requirernenis of this paragraph.
14, Agresmant s Enforossble. ¥ any wima of this Adjusimble Rale
WﬂﬂhmmmmﬂﬂhwﬂMHhh.

all other terms of thin Acjusiable Rate Morigage and of the Equily Line
will sill rernain In sfiect ¥ ey cen be given efiecl without the
oconficing tenm. This meana thel any ierma of the Adustabia Rale Morgage
and of the Ecuity Line Agmeement which coniicl with The aw cih be separaied
mnmmwnmmﬂmnm
15. Borrower's Copy of the Bguity Une Agresment snd of this
Adjustabla Fate Murigege. You will be given a copy of the Equily Line
oopias must show

15. Transter of the Property. i You sell sl or any part of e proparty, o
umwwmumummmwmmm
w-mr‘umw.muummwmwm
Morigage 1o be immadisiely due and paysble. However, this opion My not
u-mwmunnmmmmwwm.

H W sxercise such an oplion io acosleraie, We shall mall You nolice of he
accelerstion in acoordance with this Fale Morigage. We may
withoul further Roos or demand on You, ivwole any remedies permitisd by 1hie
Adjustiable Raw Morgage for delaull.

17. Ouwr Rights Upan Your Delauit. f You delaull under the delmul
provision of he Equity Line We may “econierale” Your obligations.
This means hat ol debls You owe Us will bacome immediaely due and
payable. H We dacide 10 aoosieraie, We must mall You a nolios which sihiee
how You have breached this Adustabls Rale Morigage.

WM?me.mmﬂhMImmw
exercies any othes lagal right Wa have. Ahar defaull, We will be eniitied o ol
cosls We Incur in pursuing any righis We hawe, Including, but not imiled o,
reasonable sttomeys’ fees i We reler the matier 1o an aflorney who i nol &
salaried of oure.

it W dacide o sell he property, We will giva You & copy of he nolice of
m.mmﬂumhmmmmmmm
counly whare 1he property e foosted. Wa will sall the properiy 10 1he highes!
biider {which may be Us) ol 8 public suction on the sieps ol the county
courthouss in he seme county whare the proparly ls locaied. We than will give
& deed Sonveying the propenty 1 the highest bidder . The procseds om the
ﬂﬂhwﬂhhﬂﬂhﬂwm.mm
sxpenses, reasonable inee and Bie saarchaes). then © he debl
mwummw_mmunmmu
egally sntiied W ery NIMENNG BamS.

18. Our Might 1o Rentel Peyntents end Fosssesion. As eddiionsl
Mhlﬂ.ﬁuwmﬂﬂﬂu@mnwﬂmmn
proparty. m,nmm-mwnuunvm
abandon the proparty, You have the right

a8 thary becoms U, You agres el You have st given any of You
MHMWMNmumﬂ-.m‘rmﬂmdn
20 withoul Our consat in wiiling.
nmmmwhuuwmwnm*
Mﬂ.mmenwlmwwlmum
rquest mey:

{m) mnmmmmww&
molly o the tonenis;

(b) enter on and \ahke posmession of The property;

muﬂmvwmmumﬁuwmw
under his Adiusiable Rals Morigage.
thflhlmwinllwmhlhwﬂhwiﬂlﬂﬁwﬂ
nymmhhmtlmmhmhwmtumtnﬂbruwu?w
accupy the peoporty. However. This doss not ghve You e right o b & tenant
on the proparty.
ﬂmwmwmww-m,mmn i Pkt
by Us uncier this pavragraph, will bt used first Ic pay the coets ol colectng remal
payments and of managing the proparty. X arwy part of the renial paymens
mwmmmmFﬂhu.mmﬂMMHhmd
ummmvmmuu-muemmww

mnmmwwm.mnuﬂw
neosaRary bonds. Wae and he masiver will be cbiigaind 10 RooOUN only lor
thoss rentsl payronia thal We aciually receive.

9. Discharge and Relen o, Whan You have given Us writien notice that
You wish 1 trminaie Your Equity Line and have paid aB amounts due under
Your Equity Line Agreemant and under this Adustabie Rate Morigage, We wil
mmmmumwm-mmm

Rate Morigage has been satefed. You will ot be required © pay
Us jor i dischargs, but You will pay all cosis of reconding tw diacharge in the
propar official records.

20, Maximumn Credit Charges. You have agreed, sccording 10 he s
thYmMMMWLuprwmnmm
h?uu.ﬂmﬁﬂhumwlnm“-wm.mm
law s inderpreind 50 that the Interest or Hther aredit charges which We IMpose
exceed parmited Bmits, then:

[{]] wmmhmmmmuumﬂum
wmmthmummmm permisalie Bmie
and

{b) mrmwhidt‘ﬁuhmpﬁdu-hlmnlhhgdm-ﬂh
refunced 1o You. Such refkind May be made by reducing the balance owed

wdn?wEgﬂthWtuﬂmﬁm.MWh?m.

~p——

mmummmvmwu-umm.
X
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