STATE OF ALABAMA
COUNTY OF SHELBY
MORTGAGE

THIS MORTGAGE, made and enteted into on APRIL 30, 1996, by and between BETTYE JO STACK, A WIDOW (hercinafier referred to us "Montgagor®, whethet
one or more} and the APCO EMPLOYEES CREDIT UNION (hereinafter referred to as "Mongagee®), whose address is 1608 TTH AVENUE NORTH, BIRMINGHAM,
ALABAMA 35203 to secure the indebtedness of RETTYE JO STACK (hereinafter referred o as "Borrower”, whether one or more) to Morigagee.

WITNESSETH:

WHEREAS, said Borrower, is justly indebted to Mortgagee in the emount of $25,600.00 together with any advances hereinafter provided, in the Tawful money of
the United States, which indebtedness is evidenced by a Promissory Note of even date herewith which bears interest as provided therein and which 1s payable in ncconjance
with its terms, with the entire Debt, if not sooncr paid, due and payable on MAY 1, 2011

NOW THEREFORE. in consideration of the premises and of said indebtedness anl 1y order to secure prompt payment of the same acconding 1w the enns and
stipulations contained in said Promissory Nosc and any and all exeensions and rencwals thereof, or of any part thereof, and any other amounts that the Mortgeages or it
successors o assigns may advance o the Borrower or Mongagor before the payment in full of said Morigage indebtedness, and any additonal interest that may become due
on any such cxtensions, renewals and advances or any part thereof (the aggregate amount of such debt, including any extentions, renewals, advances and interest due thereon.
is hereinafter collectively called *Debt™) and complisnce with al! the stipulations herein contained, the Mongagor docs hereby grant, bargain, scli and convey utto fw
Morigagee, the real estate described as follows:

LOT 8, ACCORDING TO THE SURVEY OF LENOX PLACE, PHASE TWO, AS RECORDED IN MAP BOOK 19, PAGE 157, IN THE PROBATF. OFFICE OF
SHELBY COUNTY, ALABAMA.,
15838

Source of Title: INSTRUMENT NO. 1994-27793 s OPAR 54 FIBEERT IFIED
C BATE |
TO HAVE AND TQ HOLD the real estate unto the Mungagm:f:ﬂw-ﬂﬂ%‘ tever, logether with alt the improvements now or hereafter erected on
the real estate and all eascments, rights, privileges, tenements, appurtenances, rents, royaltics, mineral, oil and gas nghts, water, water sights and walef stock and ali fiatures
now or hercafter attached to the same real estate, all of which, including replacements and additions thereto shall be deemed 1o be and remain a pan of the real estate covered
by this Mortgage: and all of the foregoing are hereinafter referred to as "Real Estate”™ and shall be conveyed by this Morngage.

The Morntgagor covenants with the Morigagee that the Morgagor is hwﬁnuy seized in fee simple of the Real Esiate and has a good right o sell and convey the Reai
Estate as aforesaid: that the Real Estate is free of all encumbrances, except as stated herein, and the Mortgagor will warrant and forever defend the title 0 the Rea! Estaie
unto the Morngagee against the lawful claims of all persons, excepl as otherwise herein provided.

For the purpose of securing the payment of the Debt, the Mongagor agraes to: (1) pay promptly when due all taxes, assessments, charges, fines and olber lens
which may atain priority over this Mongage (hereinafter jointly called "Liens"), when imposed legally upon the Real Estate and if defaull 15 made in the payment of the Licis,
or any part thereaf, the Mortgagee, at its option, may pay the same; (2) keep thc Rea) Estate continuously insured, in such manner and by such companies as may he
satisfactory to the Morngagee; against loss by fire, vandalism, malicious mischief and other penls usuatly covered by a fire insurance policy with siandand extended coverapr
endorsements, with loss, if any, payable to the Mortgagee, as its interest may appear; such insurance fo be in an amount sulficient to cover the Debl. The onpoal insurm e
policy, and all replacements therefor, shall be delivered to and held by the Mortgagee untli the Debt is paid in full. The ariginal insurunce polcy and ali replacements therefiog
must provide that they may not be canceled without the insurer giving at least ten days prior writien notice of such cancellalion 1o the Morgagee. The Maontgagor hereby
assigns and pledges to the Morgagee, as further security for the payment of the Debt, each and every policy of hazard insurance now or hereafter in clfect which idsures
said improvemenss, or any part thereof, wogether with all the nght, utle and interest of the Mortgagor in and to sach and every such poticy, including but nod himited w all
of 1 Mongagor’s right, title and intercst in and to any premiums paid on such hazard insurance, including all rights to returned premiums.  If the Morngagor (mils t keep
the Real Estate insured as specified above then, at the clzction of the Mortgagee and without notice to any person, the Mortgagee may declare the entire Debt due and payable
and this Mortgage subject 1o foreclosure, and this Mongage may be foreclosed as hereinafier provided; and, regardless of whether the Mongagee Jeclares dhe enture eht
due an payable, the Morigagee may, but shall not be obligated to, insure the Real Estate for its full insurable value {or for such lesser amount as the Mongagee may wish)
against such risks of loss, for its own benefit the proceeds fram such insurance {less cost of collecting same), f collected. @ be credited against the Debr. or. a1 the clechon
of the Morigagee, such proceeds may be used in repairing of reconstructing the improvements located on the Real Estate. Ail amounts spent by the Morngagee fur mwrance
or for the payment of Liens shell become a debt due by the Borrower and Morigagor to the Mortgagee and at onice payable without demand upun or natice & the Borrower
or Mortgagor, and shall be secured by the lien of this Mortgage, and shall bear interest from the date of payment by the Morigagee unul paid at the rate of mierest provded
for in the Promissory Note. The Barrower and Morigager agrees to pay promiptly when due the principai and interest of the Ilebt and keep ard perform every mher covenan
and agreement of the Promissory Note secured hereby.

As further security for the payment of the Debt, the Mortgagor hereby assigns und pledges (o the Mornigagee, the following described property rghts, clunm, rens,
profits, issucs arxh revenues: (1) All rents, profits, issues, and revenues of the Real Estate from time to ame accruing . whether under leases ar lenancies DOw CxIstng ur
hercafier created, reserving to the Monigagor, so long as the Mortgagor is not 1n defauit hereunder, the right to receive and retain such rents, profite, wsues and revenucs,
(2) All judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the 1aking of the Rea! Estate, or any part thereol, uider
the power of eminent domain, or for any damage (whether caused by such tuking or otherwise) to the Real Estate, or any part therenf, or 1y any nghls appuricnant thereto.
including any awnrd for change of grade of treets, and all payments made for the voluntary sale of the Real Estaic, o1 any part thereof, m licu of the exercise of the powet
oM eminent demain, shall be peid 1o the Mongagee. The Mortgagee is hereby authorized on behalf of and in the name of the Morigagor 10 execule and dehiver valw
acquittances for, or appea! from, any such judgments or awards. The Morigagee may apply all such sums mecived. or any pan thercof, after the payment of all ke
Mortgages's eapenses incutted in connection with any proceeding or transaction described in this subparagraph 2. including court costs and anomcy s fees, on the Dedstin
such manner as the Mortgagee elects, or, at the Morigagee's option, the cntite amount or any part thereof so received may be released or may be used o rebulld, repair or
resiore any of all of the improvements located on the Real Estate.

The Mortgagor hereby incoiporates by reference into this Mortgage &li of the provisions of the Promissory Note of even date herewith, Mortgapor agrees that,
the svent that any provision or clause of this Mortgage or the Promissory Note conflices with applicable law, such conflict shall sot affectany other provisioas of this Mongage
o the Promissory Note which can be given effect. It is agreed that the pravisions of the Mortgage and the Promissory Note are severable and that, if pne or mwere of the
provisions contained in this Mengage ot in the Promissory Nofe shall for any reason be held to be nvalid, illegal, or unenforceable in any respect, such invaldity, dlegaliy,
or unenforceability shatl not affect any other provision hereof; this Morigage shall be construed as if such invali!, illegal or unenforceable provision has never been contaihed
herein. If enactrment or expiration of applicable laws has the effect of rendering any provision of the Promissory Note or this Mongage unenforceable according 1o its 12rmy,
Mortgagee. Bt its option, may require the immediste payment in full of al} sums secured by this morgage and may invoke any remedies permitied hereunder.

The Mestgagor agrees to keep the Real Estate and all improvements located thereon in good repait and further agrees not fo commit waste of permil impairment or
detsriaration of the Real Estate, and at all times 1o maintain such improvements in as good condition as they arc, reasonable wear and tear excepted.

If alt or any pan of the Real Estate or any interest thesein is sold or transferred by Morigagor without Mortgagee's prior written consent, ¢xcloding (a) the creatson
of a lich or encumbrance subordinate o this Mortgage () the creation of a purchase money security interest for household appliances (¢ the transfer by devise, dexcent ot
by operation of Jaw upon the death of & joint tenant or (d) the grant of any leaszhold mierest of three years or less not containing an option 1o purchase, Morgagee may.
Morigagee's aption, declare atl of the sums secured by this Morigage to be immediately due and payable. Mortgagee shall have waived such opton @ accelerale of. phor
to the sale or transfer, Martgagee and the persan o whom the Real Estate is to be soid or transferred reach agreement tn writing that the credi of such person 15 sahsfacion
to Mortgagee anl that the interest payable on the sums secured by this Mongage shall be at such rate as Mortgagee shall request.

The Morgagor agrees that no delay or failure of the Morgagee 1o exercise any option to declare the Debr due and payable shall he deemed & wapver of Ihe
Mortgagee's right to exercise such option, either as 1o any past or present default, and it is agreed that no terms ar conditiens contained in this Mongage shall he waved,
altered or changed except by & written instrument signed by the Mortgagor and signed on behalf of the Morgagee by one of its duly muthorized representatives.

After default on the parnt of the Borrower or Mongagor, the Mungng:{‘] 2 frﬁ{j;&ﬁtfﬁagl?gﬁ proceedings being commenced for the foreclosure ol

this Mortgage, shall be entitled o the appointment by any competent court, withaut notice méﬁp 'ﬂT'I‘F‘IEB“W renits, issues and profits of the Real Estate, with
power W lease and control the Real Bseate, and with such other powers a5 mmaﬁa’m H%
Y
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Upon request of Borrower (separately or severally, if more than one), Mortgagee, at Mortgagee's option prios 1o release of this Morntgage, may make fufure advances
to Borrower (skparately or severally, if more than one). Such future advances, with interest thereon, shall be secured by this Morngage when evidenced by promassory nofes
stating that said notes are received hereby.

UPON CONDITION, HOWEVER, that if the Borrower pays the Debt {which debt includes the indetiedness evidenced by the Promissury Note hereinabove referred
10 and any or all extensions and renewals thereof and advances and any interest due on such extensions. renewals and advances} ard all other indebiedness secured heseby
and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiurns, and interest thereon, and fulfills sl of martgagot’s
obligations under this Mortgage, this conveyance shall be null and veid. Butif: (1) any warranty or representation made in this Mortgage is breached or proves false in
any material respect; {(2) defaultis made in the due performance of any covenant or agrecment of the Mortgagor under this Morgage. {3} default 15 made in the paymen
to the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this Mongage, {4) the Debt, or any parn thereol, remains unpaid ab maturty,
(5) the interest of the Mortgagee in the Real Estate hecomes endangered by reason of the enforcement of any prior licn or encumbmnce; (6) any statement of lien 1 Niled
against the Real Estate, or any part thereaf, under the statutes of Alabama relating to the Jiens of mechanics and materialmen (withaul regard 10 the existonce of AORERISICNLE
of the debt or the lien on which such statement is bases: (7 any law is passed imposing or authorizing the imposition of any specific ax upon this morngage or the Deht
or permitting or authonzing the deduction of any such tax from the principal or intcrest of the Debt, or by virue of which any mx licn or assessmeni upon the Real Estate
shall be chargeable against the owner of this Mongage: (8} any of the stipulations contained in this Mortgage is declared invalid or inopertive by any court of compelent
jurisdiction; (9) Borrower or Mortgager or any of thetn () shall apply for or consent to the appointment of a receiver, trusiee or liquidator thereal of the Real Estase of
of ail or & substantial part of such Borrower's or Mortgagot's assets, (b) be rdjudicated a bankrupt or insolvent or filc » voluntary petition in bankruptcy. (¢} fail, of admil
in writing such Borrower's or Mongagor’s inability, generally to pay such Borrower's of Morigagor's debits as they come due, (d) make » geners] assignment for the benefil
of creditors, (&) file a petition or an answer seeking re0IgANIZAtion OT AN ATTMAgement with creditors or taking advanuge of any insolvency law, (N Mie an answer dmiting
the material allegations of, or consem 1o, OF default in answaring a petition filed against such Borrower or Mongagor in any bankrupicy, rearganizing: or insolvency
proceedings: or {g) an order for relief or other judgmem or decree shall be cntered by any cour of compelent jurisdiction, spproving 1 petition secking liquidation o
reorganization of the Borrower or Morigagor, or any of them, if more than one, or appOINLing a receiver, rustec or liquwiator of any Borrower of Mongagor or of the Real
Estate or of all of & substantial part of the assets of any Borrower or Morigagor; then, upen the happening of any one or more of said events, at the aption of the Mongagec,
the unpaid balance of the Debt shall at orce become due and payable and this Morigage shall be subject 1o foreclosure and may be foreclosed as now provided by law in Chse
of past-due morgages; and the Mortgagee shall be authorized to mke possession of the Real Estate and, after giving notice of the nme, place arw terms of sale by pubhicalon
once 4 week for three consecutive weeks in some newspaper published in the county in which the Real Estate is locaed to sell the Real Estate in front of the courthouse door
of said county at public outcry, to the highest bidder for cash and to apply the proceeds of said salc as follows: first, t the eapense of advertising, sclling ansd conveying
the Rer} Rstate and foreclosing this mortgage, including a reasonable attorney's fee, second, 10 the payment of any amounts thal have been spent, or thal it may then be
necessary to spemd, in paying insutance premiums, liens or other encumbrances, with interest thereon; third, 10 the payment in full of the balance of Ihe [debt and interest
thereon, whether the same shall or shall not have fully matured at the date of said salc. hut na interest shall be collecied beyend the day of sale and any uncarned interesl shall
be credited to the Borrower; andd fourth, the balance, if any. 10 be paid 10 the party or parues appearing of record as the owner of ihe Real Estatc ol the nme aof sale, after
deducting the cost of ascertaining who is such owner. The Mortgagor agrees that the Monrgagee may bid at any sale had urkler the terms of this Maongage wixd may purchase
the Real Estate if the bighest bidder thereof. At the foreclosure sule the Real Estate may be offered for sate and sold as a whole without frst offesmg il in any viher manner
or may be offered for sale and s01d in any other manner the Mortgagee mey elect. The Borrower arx] Morigagor agrees 1o pay all costs, including reasonabie attomey s fecs,
incurred by the Mortgagee in collecting or securing or auempting to collect or secure the Debt, or any parn thereef, or in defending or attempting o deferd the pronty of
this Mortgage against any lign or encimbrance on the Res] Estate, unless this Morigage is herein expressly made subject 1o any such hien or encumbrance, and/or all oty
incurred in the foreclosure of this Mortgage, either undet the power of sale contained! herein, or by virmue of the decree of any count of competent junsdicuon. The jull amount
of such cosrs incurred by the Mortgagee shall be 3 part of the Debt and shall be secured by this Mongage. The purchaser at any such sakes shall be under nu ebligation 1
see to the proper application of the purchase money. In the cvent of a sale hercunder, the Morgagee, or the owner of the Debt and Mortgage, or auctoneer, shall exccule

1 the purchzser for and in the name of the Mortgagor a deed ta the Real Estalc.

Mortgagor waives all rights of homestead exemption in the Real Estate and relinguishes all nights of curtesy and dower in the Real Estate.

Piural or singular words used herein to designate the undersigned shall be consirued 1o refer 10 the maker or makers of this Mongage, whether one of more n+lurll
persons.  All covenania and agrecments herein made by the undersigned shall bind the heirs, personal representatives, SUCCESsOrs and nssigns of the undersigned, and gvery

option, right and privilege herein reserved or secured to the Morigagee, shall inure to the benefit of the Mongagee's SUCCessors and assigns.

Mortgagor agrees that all of the provisions printed above arc agreed 1o and accepoed by Mortgagor and constitute valx! and enforceable provisions of this Mongage
N WITNESS WHEREOF, the undersigned Morgagor has exccuted this instrument on APRIL 30, 1996

e A

BETTYE JO
inst ¥ 199&1&5933

of
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STATE OF ALABAMA 105 OV AP IERTIFIED

Q.DUNTY OF SHELBY

1. the undersigned authonty, & Notary Public, in and for said County in said Statc{\ig re Gt Rentify hiAfRBTYE 10 STACK. A WIDOW whose name(s) ix (are) signed
10 the foregoing conveyance, and wha is (are) known to me, acknowledged before me on this day that, being informed of the cope enid conveyance, (sihe (they} enecuted
the same voluntarily on the date the same bears date. Given under my hand and official seal on APRIL 30, 996,

My comniiNs.an #Xxpires: \f(/'ca /ﬁ Nowry Publk

THIS INSTRUMENT PREPARED BY: CU LENDING, INC., 22 Invemess Center Parkway, Suite 210, Binnngham, Al 15242

NOTE TO CLERK O COURT: Morgagec certifies that if a1 any pomt this mongagee s assigned 10 & non-1ax exentpl holder that such Holder wall comply with Alahamua
Code 40-22-2(5){1975),




