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MORTGAGE
THIS MORTGAGE ("Security Instrument™) is given on _APHIL 25, 1996 o B

The grantor is JOHN W, BARGANIER AND ASHLEY OWEN BARGANIER, HUSBAND AND WIFE T

(“Borrower™). This Securily Instrumenl 15 gIivan 10

SOUTHTRUST MORTGAGE CORPORATION - which is organized and exishing
under the laws of THE STATE OF DELAWARE . and whose address is
100 BROOKWOOD PLACE SUITE 300 BIRMINGHAM. ALABAMA 35209  {lender).
Borrower owes Lender the principal sum of One Hundred Ninety Two Thousand Elght Hundred and 00/1100
Dollars (U.S. % __192.800.00 }. This dabt is evidenced by Borrower's note dated the same date as
this Security Instrument {"Note"™). which provides lor monthly payments, with the full debt, it nol paid eather, due and payable
on MAY 1, 2026 . This Security Instrumaent secures to Lender: (a) the repayment of tho

debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b} 1he payment of al
other sums, with interest, advanced under paragraph 7 10 protect the security of this Security Instrument; and {c) the per.
formance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose.
Borrower does hersby mortgags, grant and convey to Lender and Lender's successors and assigns, with power of sals, the
{ollowing describad property located in ____ Shelby County, Alabama:

l.ot 55, according to the lst Amended Plat of Final Record Plat of Greystone Farms,
English Turn Sector, Phase I, as recorded in Map Book 19 page 142 in the Probate
Office of Shelby County, Alabama; being situated in Shelby County, Alabama.

Tive poes o0 0 s s b e
."1i_ii,jr||::"'_'! L O R ) B S A N
prOpotly G Lo heree s, SONveyed to

mortgagors simuitaneausly herewith.

which has the address ol 5232 ENGLSH WAY - ._BIRMINGHAM
[Strast] [Caty]
Alabama _35242- {"Property Address”),
[£ip Coda)

TO HAVE AND TO HOLD this property unio Lender and Lender's successors and assigns, forever, 1ogether with
ali the improvemenis now or hereafter erected on the propaerty, and all easements, appurienances, and fixiures now of
hereafter a part of the property. All replacements ang additions shall also be covered by this Security Instrumant. All of the
loreqgoing is raferred 10 in this Sacurily Instrument as the "Fropetty”,

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Properly is unencumbaeared, except for encumbrances of racord.
Borrower warrants and will defand generally the title to the Property against all claims and demands, subjecl o any en-
cumbrances o! record.

THIS SECURITY INSTRUMENT combines undform covenants for national use and nen-uniform covananls wilh hmited
varialions by jurisdiction 10 constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenait and agres as foflows:

1. Payment of Principal and interest; Prepaymert and Late Charges. Borrower ahali promptly pay when dus the
principal of and interest on the debt evidenced by the Note and any prepayment and lale charges due under the Note.

2. Funds for Taxas and iInsurance.  Subject 1o applicable law or 1o a written waiver by Lander, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™ for: {a) yearly
taxes and assessments which may aftain priority over this Security lnstrument as a lien on the Property; (b) yearly leasenold
payments or ground rents on the Property, if any; (c) yearly hazard or proparty insurance premiums; {d) yearly flood In-
surance premiums, if any: {e) yearly mongage insurance premiums, if any; and {f) any sums payable by Borrower lo Land at,
in accardance with the provisions of paragraph 8, in lieu of the payment of martgage insurance premiums. These tems are
called "Escrow Rems.” Lander may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a
lender for a lederally related morigage loan may require for Borrower's escrow account under the tederal Real Estate
Satilement Procedures Act of 1974 as amended from time to time, 12 U.5.C. Seclion 2601 et seq. {"RESPA", unless
another law that applies to the Funds sels a lesser amount. K so, Lender may, at any tima, collect and hoWd Funds m an
amount not 1o exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Rems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, insirumentalty, or eniity
(including Lender, i Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow hems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow tems, uniess Lender pays Barrowar interest on the Funds and applicable iaw permits
Lender to make such & charge. Howaver, Lender may require Borrower to pay a one-time charge for an ndepaendent real
estate tax reporting service used by Lender in connection with this loan, uniess applicable law provides otherwise. Unless
an agreement is made or applicable law requirgs interest to be paid, Lender shall not be required to pay Borrower any in-
terest o earnings on the Funds. Borrower and Lender may agree in writing, howsever, that interest shall be pad on the
Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credis and debfs to
the Funds and the purpose for which each debit o the Funds was made. The Funds are pledged as addilional securtty for

all sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitted to be heid by applicabie law, Lender shall account 1o
Borrower for the excess Funds in accordance wrth the rn&uirnmants of applicable law. I the amount of the Funds hald by
Lender at any time is not sufficient to pay the Escrow hems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary io make up the deficiency. Borrower shall make up the
daficiency in no more than twelve monthly paymaents, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shali promplly refund to Borrower any
Funds held by Lender. U, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquistion or
sale of the Property, shall apply any Funds hald by Lender at tha time of acquisition or sale as a crednt against the sums
secured by this Security Instrument.

3. Appikcailon of Payments.  Unless applicable law provides otherwise, all payments received by Lender undar
paragraphs 1 and 2 shall be applied: lirst, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due: lourth. to principal due; and last, to any late charges dus undaer the Note.

4. Charges; Lisna. Borrowsr shail pay all taxes, assessmenls, charges, fines and /mposhons altributable 1o the
Property which may attain priority ovar this Security Instrument, and lsasehoid payments or ground rents, if any. Borrowet
shall pay these cbligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
iime directly to the person owed payment. Borrower shall promptly furnish to Lender aill notices of amounts 1o be pad
under this paragraph. ¥ Borrower makes these payments directly, Borrower shall promptly furrish to Lender receipts
evidencing the paymenis,

Borrower shall promptly discharge any lien which has priority over this Securty Instrument unless Borrower, (a)}
agreas in writing to the payment of the oblgation secured by the lien in a mannsr acceplable to Lender; [b) contests
in good faith the lien by, or delends against enforcement of the lien in, legal proceedings which in the Lendar's opiruon
operate to prevent the enforcement of the lian; or (¢) securss from the hokler of the lien an agreemen! satisfactory o Lender
subordinating the lien to this Security Instrument. K Lender determines that any part of the Properly is subject to a wn
which may attain priority over this Security Insirument, Lender may give Borrower a notice identitying the lien. Borrowar
shall salisty the lien or take one or mare of the actions set forth above within 10 days of the gving of notica.

5. Hazard or Pyoperty Insurance. Borrowsr shall keep tha improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, nclud-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and Yor the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowar subjec! 1o
Lender's approval which shail not be unreasonably withheld. K Borrower fails o mainiain coverage descrived above,
Lendet may, al Lender's cption, obiain coverage 1o protect Lender's righls in the Proparty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard martigage clause.
Lender shall have the rnight ta hold the pelicies and renewals. K Lendaer requires, Borrower shall prompily give to Lendet all
receipts of paid premiums and renewal notices. In the event ol loss, Borrower shall give prompt notice to the insurance car-
rier and Lendear. Lender may make proof of ioss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. K the
restoration or repair is not economically feasible or Lender's securily would be lessened, the insurance proceeds shall be
applied to the sums securad by this Securily Instrument, whether or not then due, with any excess paid to Borrower. ¥
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has of-
fered to seltle a claim, then Lender may collect the insurance proceeds. Lender may use tha proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or nol than dua. Tha 30-day period will begn
when the notice is given,
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Unless Lender and Botrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dus date of the monthly payments relerred to in paragraphs 1 and 2 or change the amounts of the payments.
i under paragraph 21 the Property is acquired by Lender, Borrowsr's right to any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums sacured by this Securdy

Instrument immediately prior to the acquisttion.

6. Occupancy, Presstvation, Maintenance and Protection of the Property; Borrower's Loan Application; Lesassholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the axecu-
tion of this Security Insirument and shall continue to occupy the Properly as Borrower's principal residence for at least one
year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not dastroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall ba in

" default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good farh judgment coukd
result in forfeiture of the Propeny or otherwise materially impair the fien created by this Securtty Instrument or Lendes's
sacurity interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
procaeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeilure of the Borrower's in-
terast in the Properly aor other material impairment of the lien created by this Security Instrument or Lendes's securty
interast. Boarrower shall also be in default f Borrower, during the loan application process, gave materiaily lalse or inac-
curate information or statements to Lender {or failed to provide Lender with any material information} in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy ol the Proparty
as a principal residence. K this Security instrument is on a leasehokd, Borrower shall comply with all the provisions of the
lease. K Borrowaer acquires fee title to the Property, the leasehold and the fee titke shall not merge unless Lender agrees lo

the marger in writing. ,
7. Protection of Lancler's Rights in the Property. i Borrower fails to perform the covenants and agreemants con-

tained in this Security instrument, or there is a legal proceeding that may significantly attect Lender's rights in the Property
(such as a proceeding in bankruptcy, prabate, for condemnation or forleiture or 1o enforce laws ar regulations), than Lender
may do and pay for whatever is necessary 1o protect tha value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priarity over this Security Instrumaent, appearing In cout,
paying reasonabis attorneys' fees and entering on the Property to make repairs. Athough Lender may take acton under

this paragraph 7, Lender does not have t0 do so.
Any amounts disbursed by Lender under jhis paragraph 7 shall becoma additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of paymaent, 1hese amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice irom Lender to Borrower requast-
ing paymaent.

8. Morigage insurancse. i Lender required mongage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortigage insurance in effect. K, for any
reason, the mortgage insurance coveraga required by Lender iapses or ceases lo be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent 1o the mongage insurance previously in effect, at a cost sub-
stantially equivalent to the cost to Borrower of the mongage insurance previously in effect, from an alternate morigage in
surer approved by Lender. K subsiantially equivalent mortgage insurance coverage is not avaiiable, Borrower shali pay lo
Lender each month a sum aqual to one-twellth of the yearly mortgage insurance premium being paikt by Barrower whan the
insurance coverage lapsed or ceased to ba in effect. Lender will accept, use and retain these payments as a loss raserve In
lieu of morigage insurance. Loss reserve paymenis may no longer be required, at the option of Lender, if morigage in-
surance coverage (in the amount and for the petiod that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in sflect, ot
o provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement be-
twean Borrower and Lender or applicable law.

B. inspection.  Lender or its agent may make reasonable entries upon and inspactions of the Property. Lender
shall give Borrower nolice at the time of of prior to an inspection specitying reasonable cause lor the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnaltion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assig-
ned and shall be paid to Lender,

In the avent of a total 1aking of the Property, the procesds shall be applied 1o the sums secured by this Securdy
Instrument, whether or not then dus, with any excass paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately befare the taking is equal to or greater than the amount of tha sums
secured by this Securily Instrument immediately before the taking, unless Borrower and Lender othaerwisa agree in wrling.
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multipiied by the following
fraction: (a) the total amount of the sums secured immediately belfore the taking, divided by (b) the fair market value ol the
Properly immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of tha Property immaediately before the taking is less than the amount of the sums
secured immaediately before the taking, unless Borrower and Lender otherwise agree in writing or unlass applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whather or not the sums
are then due,

¥ the Property is abandoned by Borrower, or if, aller notice by Lander to Borrower that the condemnor offers to make
an award or sattte a claim lor damages, Barrower faits to respond to Lender within 30 days after the dale the nolice is gwen,
Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or 1o the
sums sacured by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymaents referred to in paragraphs 1 and 2 or change the amoun! of such payments.
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11. Botrower Not Relsased; Foroearance By Lender Not a Waver.  Extension of the time for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liabilty of the original Borrower or Borrower's successors in interest. Lender
shall not be required 1o commence proceedings against any succeasor in interes! or refuse 1o axtend time for payment or
otherwise modity amontization of the sums secured by this Security Instrument by reason of any demand mada by the
original Borrower or Borrower's successors in interesl. Any forbearance by Lender in axercising any right or remedy shall
not be a waiver of or preciude the exercise of any right or remaedy.

12. Successors and Assigns Bound; Joint and Several Lisbilty; Co-sigrers. The covenants and agreemants ol
this Security Instrument shall bind and banefil the successors and assigns of Lender and Borrowar, subject to the
pravisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant
and convey that Borrower's interest in the Propery under the terms aof this Securly Instrument: (b) ts not personally
obligated to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any other Borrower may
agree 1o extend, modity, forbear or make any accommodations wilh regard to the terms of this Security instrument or the
Nota without that Borrower's consent,

13. Loan Charges. K the loan secured by this Security Instrument is subject to a law which sets maxmum lkoan
charges, and that law is finaily interpreted so that the interes! or other jcan chargas collected or to ba collected in connec-
tian with the loan exceed the permitied limits, then: {a) any such loan charge shall be reduced by the amount necessary 10
reduce the charge to the permitted limit; and {b) any sums already collected from Borrowar which exceeded permitted imits
will ba refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note of by
making a direct payment to Borrower. K a refund reduces principal, the reduction will be treated as a partial prepaymen
without any prepayment charge under the Nota,

14, Notices. Any notice 1o Borrower provided for in this Security Instrument shail be given by delivering it or by
mailing it by first class mail uniess appiicable law requires use of another method. The notice shall be directed 1o the
Properly Address or any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by
first class mail to Lender's address stated harein or any other address Lender designates by nolice to Borrower. Any notice
provided for in this Security Instrument shall be deemed g have been given 10 Borrowaer or Lender when gven as provided
in this paragraph.

15. Governing Law; Severablity.  This Security Instrument shall be governed by federal iaw and the iaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumenl or tha Naole
conflicts with applicabile law, such conflict shall not alfect other provisions of this Security Instrument or the Nate which can
be given sifect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severabla,

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transier of the Property or a Beneficlal intsrest in Borrower, N all or any part of the Property or any interest in
it is sokd or transferred (or if a beneficial interest in Barrowar is sold or transferred and Borrower is hot a natural paerson)
without Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument, Howsvaer, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

if Lender exercises this option, Lender shall give Berrower nolice of acceleration. The notice shall provide a period of
nol less than 30 days from the date the notice is delivered or mailed wilhin which Barrower must pay all sums secured by
this Security Instrument. K Borrower fails to pay these sums prior ta the expiration of this period, Lender may invoke any
remedies permitted by this Securtty Instrument without further notice or demand on Borrowar.

18. Borrowet's Right to Reinsiate. ¥ Borrower meets centain conditions, Borrower shall have the nght to have en-
forcement of this Security Instrument discontinued at any tlime prior 10 the earlier ol (a} 5 days (or such other penod as ap-
plicable law may specily for reinstatement} before sale of the Property pursuant to any power af sale contaned in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those candilions are 1hat Borrower: (a)
pays Lendar all sums which then would ba due under this Securily instrument and the Note as d no acceleration had
occurred; (D) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enfarcing this
Security Instrument, including, but not limited o, reasonable atlorneys' fees; and {d) takes such action as Lender may
reascnably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Barrower's abliga-
tion to pay the sums securad by this Securty Instrument shall continue unchanged. Upon rainstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleratun had occurred.
Mowever, (his right to reinstate shall not apply in the case of acceleration under paragraph 17.

10. Sals of Note; Change of Loan Servicer.  Tha Note or a parliat interest in tha Note (together with this Security
Instrument) may be scld one or more times without prior notice to Borrower. A sala may result in a change in the entrty
(known as the "Loan Servicer™) that coliects monthly paymaents due under the Note and this Security Instrument. There aisc
may be one or more changes of the Loan Servicer unrelaled to a sale of the Note. I there is a change ol the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The nolice
will state the name and address of the new Loan Servicer and the address 1o which payments should ba made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, slorage, or release
of any Hazardous Substances on or in the Property. Borrowsr shall not do, nor allow anyone eise to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presencs,
use, or storage on the Properly of small quantities of Mazardous Substances that are generally recognized 10 be ap-
propriate to normal residential uses and to maintenance of the Property,

Borrower shall promplly give Lender written notice of any investigation, claim, demand, lawsur or other action by any
governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or Environmanial
Law of which Borrower has actual knowledge. I Borrower learns, or is notified by any governmental or regulatory authority.
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.

Form 3001 9/90 (page 4 of 5 pages)

Initials __Jw®& A0S

T L MY 4 T




| Loan No. 3538667

As usad in this paragraph 20, 'Hazardous Substances” are those substances defined as toxic or hazardous subetan-
ces by Environmental Law and the following substances: gasoline, kerosens, olher flammable or toxic peiroleum products,
toxic pesticides and herbicides, volatile solvents, materiais containing asbestos or formaidehyde and radioactive materials.
As used In this paragraph 20, "Environmental Law' means federal isws and laws of ihe jurisdiction whare the Proparty ls

located that relate to health, salety or anvironmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrea as follows:

21. Acceleration: Remedies. Lender shall give nolice io Borrowar prior 1o acceleration foliowing Borrower's breach of
any covenant or agreement In this Security Instrument (but not prior to accaeleration under paragraph 17 unkess apphicable
law provides otherwise). The notice shail specify: (a) the default; (b) the action required fo cure the delaull; {c) a dala, not
loss than 30 days from the date the notice is given io Borrowsr, by which the default must be cured; and (d) thal falkure lo
cure the default on or bakore the date specified In the notice may result In acceleration of the sums secured by this Securlty
Instrument and sale of the Properly. The notice shall further inform Borrower of the right o reinsiale after acceleration snd
the right to bring a court aclion to asseri the non- existence of a delault or any other dafensa of Borrower to accaleration
and sale. I the default Is not cured on or before the dale speciied In ihe notice, Lander at its option may requira immediale
payment In full of all sums secured by this Security Instrument withoul further demand and may invoke the power of sale
and any other remedies permitted by applicable law. Lender shall be enlitied to collact all expensas incurred In pursuing
the remedles provided In this paragraph 21, including, but not limited to, reasonable attorneys’ fees and cosis of thie
avidence.

If Londer invokes ithe power of sale, Lender shall give a copy of a notice to Borrower in the manner provided In
paragraph 14. Lender shall publish the nolice of sale once a week for three consacutive weeks In a newspaper published In
_Shelby County, Alabams, and thereupon shall sall the Property to the highest bidder at
public auction at the front door of the County Courthouse of this County. Lender shall deiiver 10 the purchaser Landers
deed conveying ithe Property. Lender or its designee may purchase the Property at any sale. Borrower covenanis and
agreas that tha proceedsa of the sak shall be applied In the following order: (a) to all sxpenses of 1he sale, nciuding, but not
Iknhed to . reascnable attornays’ fess; (b) 1o all suma secured by this Securlty Instrument; and {c) any sxcess lo the parson
or persons legally enthied to I

22. Releasa. Upon paymen! of all sums secureg by this Security Instrument, Lender shall release this Secunty
instrument without charge to Borrowar. Borrower shalt pay any recordation costs.
23. Walvers. Borrower waives all rights of homaestead exemplion in the Properly and relinquishes all nghts of cur.

1esy and dower in the Property. ,
24. Riders to this Security instrument. I one or more riders are executed by Borrower and recorded together with

this Securily Instrument, 1he covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrumen as if the ridar(s) were a part of this Securdy
Instrumant. [Check applicable box{es}]

Adjustable Rate Rider Condominium Hidet 1-4 Famity Rider
Graduated Paymen! Rider B: Flanned Unit Deveiopment Rider Biweaokly Paymeant Rid et
Balloon Rider Hate Improvemaent Rider Second Home Rider
Other(s) [speciy]

BY SIGNING BELOW, Borrowear accepts and agrees 10 the terms and covenanis conlained in this Secutity Instrument
and in any rider(s) execuled by Borrower and recorded with it
Witnesses;

+

W. B e [ S@AY)
N W. BARGANIER -Boriowaer
Social Security Numb-

(Ssal)
-Borrowar

Social Secutly Number

(Seal)
-Bortower

Social Security Number

(Saal)

-Borrower
Sacial Securty Numbar
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JEFFERSON TOLUNTY

C }

M thim ,-H'._‘J-..,.l_\kln}' af April, 1996, 1. tha wmderaigunad, a Hotary Public in and for pajd county And o mard meate, hereby
et L ify thal Joehn W. Dacganier and Ashiley Ownn Bargaciec, Hurband antd Wifa, whoar nameans sre migued ta The Tormgnang conveyanen,
At wirs Atm known to me, Acknowladged haftore ma that . being informed of the contents of the conveyance, thay st ed Fhe osAme
voluntarily and ae their act on the day the npame hearg date.

tiiven under my hand and seal of office this = 7 day of Aiﬁ\i\l. 1996,

'5‘ LI"‘-h.____., .- -I.:‘: Ill‘- | o
{ KAL) S (R T O L.’;’r.ﬁ-f’IL
Hotary Public o

My Comaiseion Explres: 5/25%/97
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Loan No. 3538047

ADJUSTABLE RATE RIDER
(1 Year Traasury index - Rate Caps)

THIS ADJUSTARLE RATE RIDER is made this 28TH day of APRIL, 1098 ]
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Ceed of Trust or Security Deed
¢the “Security Instrument¥) of the same date given by the undersigned (the “Borrower') to secure Borrower’s

Adjustable Rate Note (the "Note™) to
SOUTHTRUST MORTGAGE CORPORATION

{the "Lender®) of the same cate and covering the property described in the Security Instrument snd located at:

5232 ENGLISH WAY BIRMINGHAM, ALABAMA 5242~

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agresments made in the S#&curity lnstrument, Borrower
and Lencer further covenant and agres os follows!:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inftial interest rate of 7.000 %. The Note algo provides for changes in the
interest rete snd the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates "
The interast rate | will pay may change on the first day of MAY, 2001 ., snd onh that
day every 12th month thereafter. Each date on which my interest rate could change is calied a "Change Date."
{B) The index

Beginning with the first Change Dete, my adjustable interest rate will be based on an Index, The "]ndex™ is
the weekly average yield on United States Treasury securities adjusted to a conatant maturity of 1 year, as made '
availiable by the Federsl Reserve Board, The most recent Index figure svailable as of the date 45 dasys before each

Change Date i3 called the “Current Index.”
1f the [ndex iz no longer available, the Note Holder will chooss a new index which is bsazed upon comparable

information, The Rota Holder will give me notice of this choics,

{C) Calculation of Changes
Before each Change Date, the Note Helder will calculate my new interest rate by adding
Two and Three Quartars percentage points ( 22750 X) to the Current Index. The Note Holder will then round the

result of this addition to the nearest one-sighth of one percentage point {0.12%X). Subject to the [imits stated in
Section 4¢D) below, thia rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the smount of the monthly payment that would be sufficient to repay the
unpaid principal that I wn expected to owe at the Change Date in full on the maturity date at wmy new interest rate
in substantially equal payments. The result of this caleulation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changas

The interest rate | am required to pay at the first Change Oete will not be greater than $.000 % or
less than 6.000 %. Tharsafter, my adjustable interest rate will never be incressed or decreased on any single
Change Date by more then two percentage points (2.0%) from the rate of interest 1 have been paying for the preceding
tuelve monthe. My intsrest rats will never be greater than 13.000 X.

(E) Effective Date of Changes
My new interest rate will become effective each Change Date. | witl pay the amount of my new monthiy payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again,

{F) Notlos of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the sffective date of any change. The notice will include information required by (aw to be
given me and alse the title and telephone mumber of a person who will answer any question [ may have regarding the
notice, :

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to resd as follows:

Transter of the Property or a Benaficlal intersat in Borrower, 1f all or any part of the Property or any interest in it s
scid or transferred (or if a beneficial interest in Borrower is sold or transferred amd Borrower is not a natural
perpon) without Lender’s prior written consent, Lender may, st its option, require immediate payment in full of atl
sums secured by this Security Inatrument. However, thia option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this opt i on
if: {(a) Borrower causes 10 be submitted to Lender information required by Lender to evaluste the intended trans-
feree as {f & new Losn were being made to the transferes; and (b} Lender resaonably determines that Lender's
security will not be impaired by the loan assumption snd that the risk of a breach of any covenant or agreement in
thia Security [natrument is acceptable to Lender.
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Loan No. 3838887

To the extent permitted by applicsble lsw, Lender may charge a reasonable fee a1 & condition to Lender’s con-
sent to the loan assumption. Lender may also require the trensferee to sign an assumption agresment that is ac-
ceptable to Lender and that obiigates the transferee to keep ail the promises and sgreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Nete and this Security Instrument

unless Lender releases Borrower in writing.

If Lender exercises the option te require immediate payment in fult, Lender shall pgive Borrower
notice of accelaration. The notice shall provide a period of not less than 30 days from the date the notice is

delivered or mailed within which Borrower must pay al! sums secured by this Security [nstrument, | f Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this

Security lnstrument without further notice or demend on Borrower.

BY SIGNING BELOMW, Borrower accepts arnd syrees to the terme and covenants contained in  this
Adjustable Rata Rider. '

-Bormrower
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Loan No. 3538667

PLANNED UNIT DEVELOPMENT RIDER
TH!S PLANNED UNIT DEVELOPMENT RIDER is made this _ 25TH day of _APRIL, 1986 N

ahd is incorporaled inte and shall be deemed to amend and supplement the Mongage, Deed of Trust or Securit.y
Deed {the "Security instrument”) of the same date, given by the undersigned {ihe "Borrower’) 10 secure Borrower's
Note to _ SOUTHTRUST MORTGAGE CORPORATION (the "Lender”)

ol the same date and covering the Property described in the Security Instrument and iocated al:
5232 ENGLISH WAY, BIRMINGHAM, 35242-

|Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together wilh other such

parcels and certain common areas and facilities, as described in Declaration of restrictions,
covenants and conditions recorded as Ingtr. #1995-16401 in Probate Office of

Shelhy County, Alabama e

(the "Declaration™. The Properly is a part of a planned unit development known as e e e
Greystone Farms

{Hams of Plannard Unit Development]

{the "PUD"). The Propery also includes Borrower's interes! in the homeaowners association or eguivalent entity
owning or managing the commaon areas and facilities of the PUD {the "Owners Association”) and the uses. benelits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreemenls made in the Security (nstrument.
Borrower and Lender furlher covenant and agree as foliows:

A. PUD Obilgations. Borrower shall perform all of Borrower's obligations under the PUD's Constduent
Documents. The "Constituent Documents” are the: (i) Declaration; {ii} articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and (i) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuan
to the Constituent Documents. .

B. Hazard Insurance. So long as lhe Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy insuring the Properly which is satisfactory to Lender and which pravides in-
surance coverage in the amounts, for |he pericds, and against the hazards Lender requires, incluging lve and
hazards included within the term "extended coverage,” then.

(i} L.ender waives the provision in Uniforny Covenant 2 for the monthly paymeni to Lender of the yearly
premium installmenis for hazard insurance on the Property; and

(i) Borrower's obligation under Unilorrm Covenart 5 10 maintain hazard insurance coverage on the
Property is deemed satistied to the extent that the required coverage is provided by the Owners Association policy

Borrower shall give Lender prompl notice of any Japse in required hazard insurance coverage provided by
Ihe master or blankel policy.

In the event of a distribution ol hazard insurance proceeds in heu of restoration or repair tollowing a toss to
the Propery, or lo common areas and facilities of the PUD, any proceeds payable lo Borrower are hereby assig-
ned and shail be paid o Lender. Lender shall apply the proceeds 1o the sums secured by the Securily instriment,
with any excess paid 10 Borrower,

C. Public Liabllity Insurance. Borrower shall lake such actions as may be reascnable 1o insure thal the
Owners Association maintains a public liability insurance policy acceptable in torm, amouni, and extent of
coverage 1o Lender. Y

D. Condemnation. The proceeds of any award or claim for damages, direcl or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and tacilities of the PUD, or for any conveyance in lieu of condemnalion, are hereby assigned and shail be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Undorm Covenant 9.

E. Lendear's Prlor Consent. Borrower shall not, except after notice to Lender and with Lender's prior wril-
teny consent, either partition or subdivide the Property or consent 10;

(1} the abandonment or termination ot the PUD, except for abandonment or lerrmination required by Liw
in the case of substantial destruction by fire or other casualty or in the case of a laking by condemnation or
eminent domain;

{H} any amendment to any provision of the "Constituent Documents” if the provision is for the express
Benelit of Lender;

(i} terminalion of professional management and assumption of sef-management of the Owners
Associalion; ar

(v} any action which would have ihe effect of rendering the public liability insurance coverage main-
tained by lhe Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interesl from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

Inst & 1996130558

W, E’ Andarmata (Seal) __ .. {Seal)

HN W. BAHGN'"IH:I ‘Borrower BV mhe

(Seal} U b2 -1}

~Borruwer CFerrr o wen

) {Sealllnﬂ. 4996~ 39%%8 (Seal)

-Hnirowar Fle rriowm
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