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wgisie rond THIS 1S A-FUTURE ADVANCE _MORTGAGE —_ = 1
The State of Alabama }

SHELBY County.
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1118 INDENTURE, made and entered Into this  1st day of May, 1996,

by and between  ;AMES M. JONES dba MIKE JONES CONSTRUCTION

parties of the first past, herelnslter referred to s mortgagor, and

)
.y O W
FIRST FEDERAL BANK, A FEDERAL CAVINGS BANK E E:
v + ™5
party of the second part, herelnafter referred to as mortgages, -t -.T E
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Witnesseth: -

WHEREAS, the said JAMES M. JONES dba MIKE JONES CONSTRUCTION

justly Sndebled to the party of the second part In the principal sum of  (One Hundred Thirty-Four
Thousand Three Hundred and no/l100=—-=—-====="=== ($134,300.00) Dollars
as evidenced by note bearing sven date herewith, paysble as follows: “

On demand, bearlng Interest as provided In sald note. {This {% a FUTURE ADVANCE MORTGAGE, and the sard
$ 134,300,00 indebtedness shall be advanced by mortgagee to mortgagor in accordance with a construction Joan
agreemoent of even date herewith, the termy of which agreement nre made u part of this mortgage.} In addition to the said

$ 134,300.00 principnl nmount with interest, this mortgnage shall also securc any and #ll other additions! indebled- ’1
nexs how ot hereafter owing by morigagor to mortgagee.

NOW, THEREFORE, the parties of the lirst part, In considerstion of the premises, and to tecure the payment of said indebled- |
pess &nd the compliance with all the stipulations herein contained, have bargained and sold, and do hereby grant, bargsin, eell, alien, '

and convey unto the party of the second piitt, itz successors and assigns, the following described resl estate, lying and being tituated
In the fown EL_HMQHtE\IEIID i County nl_._ShElb}.'_ . | 1 L. Alabama, to-wit;

Lot 66, according to the Survey of Park Forest, Sector 7, Phase 1, as
recorded in Map Book 19 page 33 in the Probate Qffice of Shelby County,
Alabama: being situated in Shelby County, Alabana.

Mineral and mining rights are excepted.

The proceeds of this mortgage loan have been applied toward the purchase price of
the property described herein, conveyed to the mortgagors gimultaneously herewith.

TOGETHER WITH all bullding malerisia, equipment, fixtures and {ittinga of every kind or character wow owned or hereafler
scquired by the mortgagor for the purpoe ol or weed or wsclul in connection with the improvements localed or Lo be locsted on
he herelnabove descilbed renl cstate, whether such mntertnla, equipment, lixtures and filiings are actunlly locnted on or adjacent

10 tald real estnis or nol, and whether in storage or othierwise, whercsocver the same may bLe localed. T
conveyed and

¢ personal property herein
marignged shall Include, withoul limhation. alt lumber and lumber products, bricks, buflding stones and building

blocks, sand and cement, rooling matcrial, print, doors, windows, hardware, nails, wires snd wiring, plumbing wnd rlumbing
fixiures. sir-conditloning sand heating equipment and appllances, elecliical snd grt equipment and spp
arnameninl mnd decoratlve [ixtures, and In general

In conneclion with said improvements.

liances, pipes nnd  piping,
all building material and equipment of cvery kind and characler uscd or uselu!
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Together with all the rights, privileges, tenements and appurtenances thereunto I:Iel:unglng of in any wie lﬁcrllininl- including screen
windows and doors, gas, steam, electnic and other hieating, lighting and cooking spparahis, elevators, ice bores, plumbing othet
fixtures appettaining to the said premises, all of which: shall deemed realty nndp conveyed by this morigage.

TO HAVFE AND TO HOLD the said premises, and every part therenf, unto the mortgagee, ifs successors and mssigns forever.
And the umlr*rsirnml covenant with the martgages that the wodersipned are lawfully seized in fee simple of said premnisus and have &
goodd ri;ihl ter sell nnd convey the same as aforesaid; that tie said premises are free of all incumbrances and the undersigned will war-

¢

m;rt and Torever defend the title to the same unta the mortgagee, its snccessors and nssigns, ngainst the lawful claims of all persons
YW HOMmsneryeT.

And for the purpose of Turther securing Wthe payment of said indeliedness, the undersigned hereby agree to pay all taxes, mssess-
ments, or other liens taking priority over this mortgage, when imposed legally upon sald premises. snd should default be made in the
payment of same, or any part theeeol, said mortgagee, at ils oplion, may pay lﬂ same; and to further secure said indebtedness fint
ahove named, and every portlon thereof, Ue undersipned agree Lo keep said property continuously insured in such manner and in such

COMpancsd ag may e satisfactory lo the mortgagee, for at least $ 13!’ ’300 Op .. against loss by fire and § 134.’ _300' 0.0

against loss hy tormade, with loss, il any, payabile 1o st mortgages, ne its interest may appesr, and if the undersigned [ail 10 keep
sald property dngured as above specificod, l]wn the muripages may, at its option, Insure sm:fmpm;wrl for its Iusurnfﬂe value agalnsg
boss by fire sined tornadn, for its own benefit, the proceeds feom such insurance, if enllected 10 be credited on the indebiedness secured
by this maortgage, less cost of coblecting same, or, at the election of the morlgagee, may e used in repairing or n:runslrurlinﬂ the
premises: all amounts so expended by said mosigagee for insurance, or {for the payment of laxcs, asscssmentx, or an other prior liens,
shalt bheeome a del due and at onee payalle, withont demaned wpon or notice 1o any person, o saidd monigagee, additianal to the in-
debtedness hereby specially seevrted, and <hall be seenred v the lien of this mortgage, and shall bear interest fvsm date of payment
by saih martgnger, and at The clection of the moripager, amd withont notice to any person, the morigageo may declare the entite in.
:Ir-!;h':lnrn ?‘i“;rﬂl by thix meortgage due and payable, and this mortgage subjoct to loreciosure, and same may he lorecinsed, at here-
naller proviged,

‘The wdersigned agree (o take gond care of the premises above described, nnd not to commit or permit any wasle thereon, and to
keep th:l: same repaired, and at all times to mnintain the same in as good condition as they now are, reasonable wear and tear alone
excepted.

The undersigned agree that no delay or fallure of the morigagee o exercise any option to declare the maturity of any debt secured
by Usis mortpage, shall he taken or decined a3 a waiver of dls right to exerclse such oplion, or to declare such [orfelture, either as lo
any past or present delault, and it is further agreed that no tenns or conditions contained in this mﬂllﬂlnn can be waived, allered or
changed except ns evidenced in wrlting, signed by the. undersigned, and by the mortgagee, by an oflicer t ereof.

After anv defanlt on the part of the morigagor the mortgagee shall, upon bill filed or other preper legal proceedings being com-
menced Tor the foreclnsare of this mornigage, Le entitled, as a matter of right, to the appointment by any compeleal courl or tribunal
wilhonut petice 1o nny parly, nf a receiver of the rends, issucs and plnfiis of said premises, which power 1o lease and conbrol the Hlt{
premises, amd with snch nthes powers ax may be deemed neccssary.

: UFON CONDITION, HOWEVER, That if the morigagor pays said note and any fenewnls ot exlensions thercol, and all other in-
debtcdness accired by this morigape, and relmbiirsee snid moripagee for rny amount it may have expended in payment of taxce nnd In-
wnance or ofher liens, and interest thereon, and shall do and perfofim all other acia and things hercin agrecd 10 be done, this conveynnee
1 be null and vold; but shoul! default be made in the paymenl of any sum expended by the said morigagee under the authorily of anI,
of (he provisions of thin mortgage, or should said indehledness hereby secured, and any renewails or extensions thereol, or any parl thereol,
ar nny inlcresl thereon, remnin dapaic nt madority, or should the inferest of xaid morignpee in said property become endnnpered by ronson
of the enforcement of any prior lien ar encombrance thercon, so as fo endaneer the dett herchy sccured, o should any Taw, cither el
ral or Sile, be passed imposing or auihotizing the imposition of any specific 1ax vpon (his morigage or lhe deld bereby cecured. o
permitting or awthorizing the dedinclion of any such tax from the principal or interest sccured by this morigage, or hy virtne af which
any fax ar assessment npan the morignged premises shall be chargeable against the ownet of said morigage, ot shoold at ney Time any
af the stipnkations conlained in this moiteage e deckared invalid or inoperative by any court of compelen jurisehiction, then in any one |
of sail event, the whole of the indebtedoess hereby secured, oF any porlion or parl of same ax may not at sakl date have been paid, with -
intoscst thercon, shall ai once become duc nnd payable al the option of wid mortgagee, and thix mortgage he subject to farcclosure amd
| nisy be foreclosed as now provided hy taw in cnsc of pust due morigages: anc the morignpee shall be authorized 1o inhe poescssion of the
premises herchy conveyed, and alier piving {wenty-one days’ notice by publication once a week for three consceulive weeks, of the time.
| place and lerms of sale, by publication in some newspaper published in the County wherein said properly is located, 1o sell the «ime i
|} Teont of the Courthouse door of ihe County {ur the division thereol) wherein said property is localod, at pithhic elery, (0 the highed hid.
Jder Tor cash, and npply the proceeds of said sale: First, 1o the expenze of advertising, selling and conveying, including a reasonable allor
ney's fee; secomd, to the payment of any nmgtents that may have been expended, or thal may then he necessary to expend in paying insor.
| ance. taves and other incumbrances, with intcrest thercon: thind, 1o the phyncent in fult of the principal indehicdness and intercsl thereen,
|| whether the same shall or shall not have fully maturcd st the dale of saii sale: bul ne interest shall be collected beyomd the day of wle;
bot no interest shnlt be collected beyond the day of sale: and, Tourth, the batance, if any, 1o be turned over {o ithe morlgagor
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Ard the undersigned farther agree that said mortgagee, ils successors, or assigns, may bid at any sale had under the terms of this
mostgape, and purchate said prpriy, if the highest bidder therelor; aad the uncﬁ*rsigne (urther agree to pay a seascoalle attorneys |
I fer to said mortgagee, ils snceessors or asstgns, lor the forcclesure of this mortgage, cither under the power ol sale comtained herein,
l ar by virlue of the deoree of any conrt of competent mrisdiction, said fee to bo a pgrt of the debt hereby secured, amd the pur-
chaser at any such sale shall be under no obligation i see to the proper applieation of the purchase money.

1 In thie event of a gnle hereunder, the mottgager, or owner of the debt and mq:rlglnnn, o1 auctioneer, shall caccute to e porchaser
| for aml in the name of the undersigned a good and sufllelent deed 1o the property sold.

The undtersigned ageen that the debt bereby secured shall at onee become due nad payable aud Whis morigage sulyject to {irre-
clostire ac hereln proviled, at the aption of the hiolder hereol, when and if any statcment of lien Iz filed under the statutes of Ala-
2l hown relating to tlie liens of mechanlex and materinhnen, without regard to fonn and contents of such stoterment, and without re-

gard to Lhe existrnee or non-existrnce of the delt, or any port thereol, or of the lien, on which such statement is based.

- —_—

Plural or singedar words used hercin to designate the wwdersigned, the parlies of the first part, shall be construed to refre 1o the
mnker or mabers of Lhis mortgage, whelher ane or more persans, or o corporation; snd all covenants and agreements herein made
by the wudersigned shall bind the heirs, personnl represeriatives, successon and assigns of the undersigned, and every option, right
and privilege herein reserved or sccured to the mortgagee, shall inure lo the henefit of its successors and mssigns.

- e ————-————r

The aald indebtedness of § 134,300.00 which is secured hereby is being advanged by morlgagee Io motipagor in
sccordance with » construction loan agreement of even date herewlth, the tcrms of which agreement are incorporated ax A pon
hereol. In the event of default In the terms of sald agreement, or any othcr contract or egreement between mortpagor and nioft

gagee, such defuult shall be an evenl of default entitling the morigagee herein to foreclose this morlgage in accordance with the lerms
hereol,
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IN WITNESS WHEREOF,

. & corporation, has hereunto acl ils signalure by

s President, who is doly authotized, and has cavsed the same 1o be allested by its Secretary
on ihis day of , 19

(corporate name)

By

Its

Altest:

Secreiary

IN TESTIMONY \WHEREOT, the undersigned have hereunto et thelr hands and seals, on this the day and year first above

written.

Withessol:

. JAMES M. JONES dba MIKE JONES CONSTRUCTI44h)

SO — e eere-{ Soml }
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STATE OF ALABAMA,
CQUNTY. 1, the undersigned authority, in and for sald County, in sakl State, hereby certify that

whose names are signed to the f i ., and who known lo me, acknowled before me on this day that, being In-
formed ::l"“tha m::‘nu nfutha umﬂg:‘;.mﬂ;n:ﬁtd &: um‘:'vuluntniﬂr on the day lln‘u:l-mu bears dste.

Civen under my hand sud officlal sesl, this

- A LW
[—————Y L L T L -

“Notary Public.

e e ————

STATE OF ALABAMA,

COUNTY. 1. the undenigned authority, in and for said County, io sald State, hereby oertify that
on this day came before me the within named

known to me to be the wife of the within named

who, being examined soparate and a from the husband touching her signalure to the within conveyance scknowledged that sho
signed the same of her own free will and accord, without fear, constraints or threats on the part of the hus

In Witness Whereof, [ have hereunto set my hand and official scal, this

— -
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" 'Notary Public.

STATE OF ALABAMA, ,
COUNTY. I, the undersigned authority, In and for said County, in said State, hereby certily that

on this day came before me the within named

known to me 1o be the wife of the within named h
who, being examined separate and apart from the husband touching her signature to the within mnvaylneaﬁ acknowledged thal she
signed the same of her own free wili and accord, without fear, constraints or threals on the part of the husbhand.

In Witness Whereof, T have hereunto set my hand und official seal, thia

STATE OF ALADAMA, !
SHELRBY COUNTY. 1, the undersigned authority, in and {or sald County, In sald State, hereby cesUiy that
R N dba MIKE JONES CONSTRUCTION

whose name g%& t}(Ii I'.hg?mES is

egoing conveyance, and w wn 1o me, acknowledge
formed of the contents of the conveyance, ... he executed the same volunis

Civen under my hand and official seal, this 1st day of Mes

o5 fl

STATE OF ALABAMA, E
COUNTY. I, the undersigned autherity, in and for said County, in sald State, hereby certify that

before me on this dsy thst, being in-
the sameo bears date.  °

- ai——

" hNotary Public.

My Commission Expires:

whose pame as President of the

a corporation, is signed to the foragoing conveyance, and who is koown to me, scknowledged before me on this day thet, Inh.t: tl;:

formed of the contents of the conveysnce, he, as such officer, and with full suthority, executed the same voluntarily for and
act of sald corporation.

Clven uoder my hand and official sesl, this

-.H. - l""' g e el el
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