MORTGAGE FORM FORM ik ey 13 ™

This instrument prepared by

-
CENTRAL STATE BANK W
Stat’e Of Alabamﬂ Post Office Box 180
___SHELBY County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE ia made and entered into this .. 2_91:1‘._[_ . dayof .. ﬁj?_ri_l e, 19 _96 by and between
_REBCO Construetion Co.,; Inc.
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(hereinafter called “Morigagor,” whether one or more) and CENTRAL STATE BANK, Calera, Alubama. an Alabama banking corporation (heremnafter
called "Mortgusee').

One Hundred One Thousand Five
WHEREAS, nuid Mortguyor s tare) justly indebled 1o the Martgagee in the principal sum of .ﬂ!-_“_?!i_rﬂd Sixtj__QH_E__ﬂnd_-.ﬂﬂf 100-
dollars 1$ 101,561.90 } ua evidenced by that certain promisacry note of even date herewith, which bears interesl as provided therein,
which is payable in ncecordance with ith termi, and which has n finnl matunty date of October 26, 1996

WHEREAS, Mongagor agreed in incurring said indebtedness that this mortgage should be given w ascure the prompt payment of the indebLedness
evidenced by the promissory nate or noter hereinnbove vpecificully referred to, am well az any extengion or renewnl or refinuncing thereol or uny
part or purtivn thereof, and nleo 10 secure any other indebtedness or indebtednegses owed now or in the future by Mortgagor to Martgogee, as muore
fully deacribed in the next paragranh hereof iboth of which different type debts nre hereinafter collectively called “the Debt”), and,

WHEREAS, Mortgagor may be or heeeafter become further indebted to Martgages, o may be evidenced by promissory nate ar notes or otherwine,
and iLis the intent of the parties hereto that this mortgnge shall wecure any nnd all indebtednesscs of Mortgugor te Martgagee, whether nuw exinting
or herrafter arising, due or 1o become due, abeolule or contingentl, quuidnt:hd er unliquidated, direct or indivect, and, therefore, the partaes nlendd
thiv morlgage bt secure not anly the indebtedness evidenced by the promisscry pote or notes hereinabove specifically referred to, but also G securc
pny and all cther debls, oldigatiens or linbilities of Morigagor to Murtgagee, new exiating or hereafler acising before the payment i full of the
indehtedness evidenced by the promissory note or notes hereinabove apecificully referred 10 (auch ag, any future loan or vy foture advance!, together
with nny and all extennions or renewals of same, or any part thereol, whethir evidenced by note, epen acvount, endorsemenl. guaratly, phivdge

or otherwine. .

NOW, THEREFORE, in conaideration of the premises, Mortgagor, and all others executing thin morggage, decs (doy hereby grant, bargaw, saed

and coenvey unte the Mortgages the following described real estate, logether with all improvements thercon and wppurtennuces thereto, silunted

SHELBY County, Alabama ipaid real retste being hereinnfier called “Real Eatate™):
SEE ATTACHED PAGE FOR LEGAL DESCRIPTION.
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1
05/0371996~145354

123:48 FH EERTIi;ED
¥ COUNTY JUDCE OF PRO
mnum KD 168.40

Together with amll the rights, privileges, tenements, appurtenunces and fixtures nppertaining te the Real Esntate, all of which shall e deemed Real
Estate and shall be conveyed by this murtgage.
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T HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and asaigne forever. The Morlgagor covenanta with the Morigages
that the Mortgagor i lawfolly seized in fee simple of the Heanl Eplate and has a good right to sell and convey the Real Estnte as aforeanid. thal
the Real Estate is free of all encumbrances, unless otherwise set forth above, and the Morigagor will warrant and forever defend the tile to the
Real Eetate unto the Mortgagee, against the lawful claima of all personas.

For the purpose of further securing the payment of the [eht, the Mortgagor agreea to: (1) pay all taxes, nakessmenta, and other liens taking
prionty over this morigage (hersinafter jointly called "Iiens™), and if default is made in the payment of the Liena, or any part thereof, the Morigagre,
at ity option, may pay the same; {2) keep the Real Eatate continuously insured, in such manner and with auch companies as may be satinfactory
i the Morigagee, against loas by fire, vandalism, malicivua miechief and other perils waually covered by a fire insurance policy with standard
extended coverage endorsement, with loss, if any, payable to the Mortgagee, as its intereat may appear;, such inaurance o be in an amount ot
least equal to the full insurable value of the improvements located an the Real Estate unless the Morigagee ngreen in wriling thal such insurunee
may be in 4 lesser amount. The original inaurance policy and all replacements therefor, shall be delivered tn and held by the Martgngee uniil
the Tebt is paid in full. The original insurance policy and all replacement therefor muat provide that they may not be cancelled without the inmdrer
giving nt leant fifteen days prior wntten notice of auch cancellation to the Morigagee.

The Marigagor hereby assigns and pledges to the Mortgagee, an further mecurity for the payment of the [ebt, cach and every pulicy of hazard
insurance now or hereafter in effect which insures snid improvements, or any part thereof, together with all the right, title and interesl of the
Martgagor in and 10 each and every much poticy, including but not limited to all of the Mortgagor'a right, title and interest in and Lo any gresmume
paid ¢n auch hazard inaurance, ineluding ail rights to return premiums. If the Mortgagor faila to keep the Real Estate insured an apecified atwvi-
then, at the clection of the Mortgugee and without notice to any person, the Mortgagee may declare the entire Debt due and payuble und this
mortgage aubject to forecloaure, and this mortgunge may be foreciosed s hereinafter provided; und, regnrdless of whether the Mortgagee declares
the entire Debt due und payable and this mortgage subject to foreclosure, the Mortgagee may, but shall nol be obligated to, insure the Renl Entute
for ith fuil inaurable value (or for such leaser amount as the Morigagee may wish) against such riaks of logs, for its own benefit, the proceeds
from wuch inaurance {lews cost of collecting same), if coliected, to be credited agrinat the Debt, or, at the election of the Mortgagee. such proceeds
may be used in repairing or reconstructing the improvements tocated on the Real Estate. All amounts spent by the Mortgagee for insurunce or
fer the payment of Liena shall become a debt due by the Mortgagor to the Mortgagee and ai unce payable, without demand upon or notice 1
the Mortgagor, and shall be secured by the lien of thia mortgage, and shall bear intereal from date of payment by the Morigagee until pnid at
the rate provided in the promissory nole or notes referred to hereinabove.

As further security fur the payment of the Debt, the Mortgagor herehy assigns and pledges to the Mortgagee the following described propeeiy.
rights, claima, rents, profiis, issues and revenues:

! ail rents, profils, issues, and revenues of the Real Entate from time to titne sccruing, whether under leases or lenuncies now existing or hereafter
crealed, reserving io the Mortgagor, so long us the Mortgagor ia nut in defsult hercunder, the right to receive and retain auch renia, profite. imsies
and revenues:

2. all judgments, awards of damages and suttliements hercafter made resulting from condemnation proceedings or the taking of the Real Estate
ur any part thereof, under the power of eminent dumain, or for any damage iwhether caused by such taking or otherwine) w0 the Heal Fatate,
or any part thereof, ar o uny rights sppurtenant thereto, including any award for change of grade uf sireets, nnd al paymenta fur the voluntary
uale of the Real Kslate, or any part thereof, in lieu of the extrcise of the power of eminent domain. The Morigager is hereby authonzed on behall
of. and in the name of, the Mortgagor to execute and deliver valid acquitiances for, and appeal from, any such judgments ar awards The Mortgnges
may apply all such aums ao received, or any part thereof, after the payment of ull the Mortgagee's expenses in connection with any procecding
or tranuaction dedcnibed in this subparagraph 2, including court coste and attorneyn’ fees, on the Debt in auch manner an the Monguge: elects,
or. at the Mortgagee's option. the entire amount, or any part therenf, so received muy be released or may be used to rebuild, repair or renlare Any
or all of the improvements located on the Real Fatnte.

The Mortgagor agrees to luke good care of the Real Futate nnd all improvements located thereon nnd not 1o commit or permit uny waste Lhereon,
and at all times 1o maintain such improvementa in wn goed condition as they now are, reasonatble wenr and lear excepied.

Notwithstaunding any other provision of thisa morigage or the note vr noten evidencing the Debt, the Debt shall become immedintely due and
payable, at the option of the Mortgagee, upon the conveyance of the Heal Eatate, or any part thereof or any intereat thervin,

The Mortgagor agreee that no delay or failure of the Mortgagee o exercime any uption to declare the [ebt due and payable shnll be deemed
a waiver of the Morigagee's right to exercise such oplion, either aa to any past or present default. und it in agreed that no terms or conditions
conldined in this mortgage may be waived, altered or chunged except by a written ingtrument signed by the Marigagor and signed on behalf of
the Morigagee by one of ita officers.

Afler default on the part of the Mortgagoer, the Mortgagee, upon hill filed ar other proper legal proceeding being commenced for the farccloknr
of thik merignge, shall be eniitled to the appointment by any competent court, without nolice to any party. of a receiver for the renta, IRsucH. revenues
and prafita of the Real Eatate, with power to lease and control the Renl Fstute, and with such other powers an may be deemed necossary

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and each and cvery installment thereof when due twhich Diebt 1nicludes
bath {a} the indebtednesa evidenced by the promissory note or notes hereinnbove speciflically referred to, an well an nny and nll extensions or renewais
or reflinancing thersof, and (b} any and all other debte, obligations or liahilities owed by Morigagor to Mortgagee now exisling or hereafler arming
before the paymont in full of the indebtednesa evidenced by the promissory note or notes hereinabove specificnlly referred to, auch we any fyture
loan ur any future ndvance, and any and atl extensions or renewals af same, or any part thereof, whether evidenced by note, vpen accounl, endarsement.
gunrunty, pledge or otherwise} and reimburses the Mortgagee for any amounts the Mortigagee has paid in payment of Liens or innuranee premiome,
and interest thereon, and fulfille all of ita oblightiona under this mortgage, thia conveyance ahall be null and void. But 1f 113 any wareanty or
represeniation meade in this mortguge is breached or proves falne in nny material respect; {2} defuult is made in the due perfurmance of apy covenant
or agreement nf the Mortgagor under this mortgage; {1} default ia made in the paymenti Lo the Mortgagee of any sum paid by the Martgagee under
the authority of any provision of thia mortgage; (4} the Debt, or any part thereof, remains unpaid at maturity; (5} the intereat of the Mortgag
in the Real Enlate bocomos endangered by reason of the enforcement of uny prior lien or encumbrance thereon: (63 any statement of lien i filed
ngainat the Real Estate, or any part thereol, under the statutes of Alabama relating to the liens of mechanics and malenalmen (withuul regusd
to the existence or nonoxiatonce of the debt or the lien on which such statement is based); (7} any law is passed imposing or autherizing the impositon
of any specific tax upon this mortgage or the Debt or permitting or authorizing the deductiun of any such tax from the principal or interest of
the Debl, or by virtue of which any tax, lien or assessmeni upun the Heal Estate shall be chargeable againat the owner of this mortgage, (K any
of the stipulaticns contained in this mortgage is declared invalid or inoperative by any courl of competent jurisdiction; (99 Mortgagor, or any of
them (a} ahall apply for or coneent to the sppointment «f u receiver, trustee or liquidater thereof ur of the Real Fstate or of all or s substantial
part of auch Mortgagor's assots, (b} be adjudicated v bankrupt or insolvent or file a voluntary petition in bankruptcy, (¢) Twil, or admit i wnung
uuch Mortgagor's inability generally, to pay such Mortigagor's debts as they come due, (d) make a genera) nesignment for the benefit of creditors
(¢} file a petition or on answer seeking reorganization or an wrrangement with creditors or taking advantage of any insalvency lnw, or (O file
iy urn answer admitling the material allegatians of, or consent 1o, or default in answering, a petition filed agrinat such Murtgagor in wny bankruptcy,
renzganization or ingolvency proceedings; or {10) an order for relief ur olher judgment ur decree shall be entered by any courl of competent Juniadiction,
APProving u petition sceking liguidation or reorganization of the Mortgagor, nr any of them if more than ene, or appointing 0 receiver, lrusts
or liquidator of any Morigagor vr of the Real Eatate or of all or 8 eubatantial part of the askets of any Mortgagor, then, upon Lhe happening
of any ape or mare of said eventa, at the option of the Mrrigagee the unpaid balance of the [ebt whall ui onre become due and paysble apd
this mortgage shall be subject to foreclosure and may be foreclosed ms now provided by law in cane of past-due morigages; and ihe Mortgagee
ahall he authorized to Lake possesaion of the Real Eatate nnd, after giving at least twenty.one dave nntice nf the time, plare und terms of mle
by publication once n woek for three consecutive weeks in sume newapaper published in the county in which the Heal Entate in locnted. 1o kell
the Heal Eatate in front of the courthouse door of said county at public outery, to the higheat bidder fur cash. and to apply the proceedu of axid
anle ap follows: hirst, to the expense of advertising, selling and conveying the Real Estate and foreclosing thin mortgage, including n reasonulbie
stterneyn’ fee, second, to the payment of any amounts that huve been spent, or that it may then be necessary to spend, in paying insurAnce premivms,
Lions or vther encumbrances, with intereal thercon,; third, to the payment in full of the balance of the Debt whether the same ahall or shall hat
have fully malured at the date of said sale, but no interest shall be collocted beyond the day of sale; and, fourth, the balance, if any, to te paid
Lo the party oF parties appearing of record to bo the owner of the Roal Fetate at the time of the sale, after deducting 1he cosd of ascertmining
who is such owner. The Mortgagor agroeos that the Mortgagee may bid at any sale had under the terms of thin mortgage and may purchase the
Roul Estate if the higheat bidder therefor. At the foreclosure sale the Renl Extate may be offered for sale and nold as o whole without first offering
it in any ather manner or it may be offered for pale and sold in any other manner the Martgagee may elect.

The Mortgagor agrees tu puy nll costs, including reasonable uttorneys’ fees, incurred by the Mortgagee in coliecting or securing or attempting
io collect or secure the Debt, or any parl thereof, or in defending or attempting to defend the priority of this merigage againat any lien or cncumbrabce
an the Real Estate, unless this mortgage is herein expressly made subject to any auch lien or encumbrance; and ur all costs incurred in the foreclosure
of this mortgage, either under the power of sale contuined herein, or by virtue of the decree of any court of competenti jurisdiction. The full amount
af such coats incurred by the Mortgagee shall be a part of the [Debt and shall be sccured by this mortgage. The purchaser 8¢ nny such anle shall
be under no obligation Lo aee to the proper application of the purchawe monay. In the event of a sale hereunder, the Murigngee, or the awner of
the 1lebt and mortgage, or auctioneer, ahall execute to the purcharer, for and in the name of the Morigagor, n statutory warranly deed to the
Real Entate.

Plural or singular words used herein to designute the undersigned ahall be conatrued to refer W the maker or makers of thin morigags, whether
one or more natural persons, corporations, associations, partnerships or other entitien. All covenants and sgreements herein made by the undersigned
ahail bind the heirs, personal representalives, successvrs und assigna of the undersigned; and every option, right and privilege herein reserved
or secured Lo Lthe Mortgagee, shall inure to the benefit of the Mortgagee's succespora and assigns.

In witneasa whereof, undersigned Mortgagor has (huve) execuled thin instrument undgrseal on the date first wrnitien above
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State of Alabama }

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
. County

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

—_—m e m e A — ————— - ———

-—— - cm s N WIET oLE T LE AR, R mme—

whose name(s) is (are) signed to the foregoing instrument, and who ia {(are) known to me, acknowledged before me on this day

that, being informed of the contenta of said inatrument, __ he __ executed the same voluntarily on the day the same bears
date.
Given under my hand and official seal thia day of R &L
Notary Public T

My commission expires.

NOTARY MUST AFFIX SEAL

State of Alabama ’

ACKNOWLEDGEMENT FOR CORPORATION

. .-HSHELBY County v

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that Ray Benson and Lcla
Benson whose name as _Lreésident and of REBCO Construction Co. s Imc.e 4
corporation, is signed to the foregoing instrument, ahd who in known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, _ L he ¥ as such officer, and with full authority, executed the same voluntarily

for and ap the act of said corporation.
Given under my hand and official seal this 29th _dayof ____ __ April M 19 86

~ ;.

) Notary Public

My commiasion expires: hm wmmﬂ§. 1643
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NOTARY MUST AFFIX SEAL

3
Stale of Alabama }
ACKNOWLEDGEMENT FOR PARTNERSHIP
e County )
|, the underaigned authority, a Notary Public, in and for said county in said atate, hereby certify that .. _
whose name(a) as (general) {limited) ... IR — .. partner{a} of . e e
e U 17 . e (general) {limited)
parinership, and whose name(s) ia (are) signed to the foregoing instrument, and who is {are} known to me, acknowledged hefure
me on this day that, being informed of the contents of said instrument, ___he __assuch ___ ... . ... ._....____ partners),

and with full authority, executed the same voluntarily for and as the act of said partnership.
(Given under my hand and official seal this ... _ __ _dsyvof ... e 1Y

—_———

Nota ry Public

My commission expires:

NOTARY MUST AFFIX SEAL




Commence at the NW corner of the NE 1/4 of the NW 1/4 of Section 26, Township 21
South, Range 1 West; thence run South 1 degrees 15 minutes East for 1238.19 feet;
thence 99 degrees 12 minutes left run 346.21 feet; thence 90 degrees right run
Southeasterly for 200.0 feet; thence 0 degrees 26 minutes 24 seconds right rum
Southeasterly for 350.37 feet, the point of beginning; thence continue last described
course for 157.78 feet to the center of a creek; thence 83 degrees 34 minutes 23
seconds left run Easterly along said creek for 138.57 feet; thence 1 degrees 45
minutes 49 seconds right continue Fasterly along said creek for 101.33 feet to the
Westerly right of way of Alabama State Highway #25; thence 64 degrees 22 minutes 38
seconds left run Northeasterly along sald right of way for 175.28 feet; thence 90
degrees 00 minutes let run 77.79 feet to an iron pipe; thence 34 degrees 04 minutes

09 seconds left run Southwesterly for 270.90 feet to the point of beginning.
Situated in Shelby County, Alabama.
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