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MORTGAGE

" TIE NOTE THIS MORTGAGE SECURES CONTAINS PROVISIONS ALLOWING FOR CIIANGES IN TIIE
INTEREST RATE. 1F THE INTEREST RATE INCREASES, THE MONTHLY PAYMENTS WILLL BE INGIIER.
¥ TIIE INTEREST RATE DECREASES, THE MONTIILY PAYMENTS WILL BE LOWER.

THIS MORTGAGE ("Securit 1115trumem”2 is iivﬂn 07) DU APRIL2STH e
1996...... ‘The grantor is L CHARLES J. EBELING A AND AND WIKE

# 60900566

ND MARJORIE D, EBELING, ITUSB
e ("Borrower™). This Securily Instrument IS LIVEN L0 it
COM P AS S BAN K e s s which is organized and existing
under the laws of llthlAlEUl*AMBAm? a1 WHOSE AUUTESS 15 .nvvviirerrnreerreersrrrmsssasasnemsssnssanreressaasonnanss
1'(1'“UX“"?ST:BIRMINUMM:AMHAMAHZ“Z"637Slumu)
Borrower owes Lender the principal sum of e h{ﬁ_[[ﬂ_ﬁ_{_!{]ﬁ!!_!f{lﬁ_l‘!:!j’__!f_{_)__l_]_l_{_:l:!_l'QHS_:}_HH ANDNO/10Y
everssreersssmene e errosnsneneennennes. D0NlArs (US, g 18400000 ). This debit s evidenced by Borrower's note

dated the same date as this Security Instrument 2”Nuic"), which provides [or monthly payments, with the full debt, it not
paid easlier, due and payable on CUMAY 0L, 2026 e« LIS SeCUTIty Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Nole, wilh interest, and all renewals, extensions and
modilications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security
of this Securily Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mgrigage, grant and convey 1o ILender and Lender’s successors and
assigns, with power of sale, the following described property located in U SHELBY e County, Alabama:

See the attached Exhibit "A" which is hereby incorporated by reference and made a part hereof as 1f

set out fully herein.
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which has the address of 374BIESWILKLIRC[E e earterneiaaanrs B“{MING“AM

ot cnre . iy

Alabama 35242 ("Property Address™);
[Zip Code]
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To TIAVE AND TOIIOLD this property unto Lender and Jender's successors and assigns, forever, together with
all the improvements now or herealter erected on the property, and all casements, appurtenances, and {ixtures now ot hereafter
a part of the property. All replacements and ~dditions shall also be covered by this Security Instrument. All o the foregoing
is referred to in this Security Instrument as the "Property.”

% BORROWER COVIENANTS that Borrower is lawfully seised ol the cstate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against al] claims and demands, subject to any encumbrances of record.
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PHIS SECURILY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVINANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Latc Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

3. Funds for Taxes and Insurance.  Subject to applicable law or to a wrilten waiver by lender, Borrower shali
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in [ull, a sum ("Funds”) lor:
(a) yearly taxes and assessments which may attain priorily over this Security Instrument as a licn on the Property; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, il any; {¢) yearly mortgage insurance premiums, if any; and ([) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
ftems are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a tender for a federally related mortgage loan may require for Borrower’s escrow account uader the federal Real
bstate Settlement Procedures Act of 1974 as amended {rom time 1o time, 12 US.C. §2601 et seq. ("RESPA™"), unicss
another taw that applics to the Funds sets a lesscr amount. If so, Lender may, at any time, collect and hold Funds tn an
amount nol 1o exceed the lesser amount. [ender may estimate the amount of Junds due on the basis of current data and
reasonable estimates of expenditures of future Escrow llems of otherwise in accordance with applicable law.

I'tie Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entily
(inciuding 1ender, il Lender is such an institution) or in any Federal Ilome Foan Bank. Lender shall apply the Funds to
pay the Escrow llems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
o make such a charge. However, Lender may require Borrower o pay a one-lime charge for an independent real estate
lax reporting service used by Lender in connection with this loan, uniess applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree in writing, howcever, that interest shall be paid on the "unds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which cach debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Sceurity
Insirument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account te Borrower
for the excess Funds in accordance with the requirements ol applicable law. If the amount of the Funds held by Lender a
any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay (o Lender the amount necessary to make up the deliciency. Borrower shall make up the deficiency in
no more than (welve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Jender shall prompily refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument,

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: {irst, to any prepayment charges due under the Nole; second, 10 amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, 1o any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmenls, charges, fines and impositions altributable to the
Property which may attain priority®over this Security Instrument, and leasehold payments or ground rents, il any. Borrower
shall pay these obligatious in the manncr provided in paragraph 2, or il not paid in that manoer, Borrower shall pay thein
on time directly to the person owed payment. Borrower shall promptly fumnish to Lender all notices ol amounts to be patd
under this paragraph. If Borrower makes these payments directly, Borrower shatl promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any liecn which has priority over this Security Instrument unless Borrower: {(a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests i good
[aith the lHen by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (¢) secures {rom the holder of the lien an agreement satisfactory 10 Lender subor-
dinating the lien to this Security lnstrument. If T.ender determines that any part of the Property is subject 1o a liecn which
may attain priority over this Security lnstrument, Lender may give Borrower a notice idemtifying the licn. Borrower shall
satisfy the lien or lake one or more of the actions sel forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or herealter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and

ST&L# ALG-Z.NEW Form 3001 9/90 (page 2 of 7 pages)

. ot o T ———— = T——T— Ty e s rae e LI
" - L TR B I s D. taLh d _;"I-':-\. R _"_.-'
¥ i I R+ LT S S KoEh L F
3 . AT = AEFW 0



S0k - R BT Tl

ST .

RETEEY AT LTLE U HE

R S A P R

el ._-;-_':-".

.....

IIIIII

for the periods that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to
Iender’s approval which shall not be unreasonably withheld. 1L Borrower {ails to mainlain coverage described above, 1ender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Fender and shall include a standard morngage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss il not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of repair
of the Properly damaged, if the restoration or repair is economically feasible and Lender’s securily is not lessened. It the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
appiied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1 Borrower
abandons 1he Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
scttle a claim, then Iender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property

- or to pay sums securced by this Security Instrament, whether or not then due. The 30-day period will begin when the notice

is given.

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not extend
or posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount ol the payments,
Il under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulling
from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums sccured by this Sceurity
Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application]
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days

" afier the exccution of this Security Instrument and shall continue ta occupy the Property as Borrower's principal residence
Y

[or at least one vear after the date ol occupancy, unless Lender otherwise agrees in writing, which consent shall nat be
unreasonably withheld, or unless extenuating eircumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, allow the Property 1o deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Tender’s good [aith judgment
could result in forleilure of the Property or otherwise materially impair the licn created by this Security [nstrument or Tender’s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in i ender’s good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the lien created by this Security Instrument or Tender’s security
inierest. Borrower shall atso be in delault if Borrower, during the loan application process, gave materialiy {alse or inaccurate
information or statements 1o Lender {or {ailed to provide Tender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as
a principal residence. Il this Security Instrument is on a lcaschold, Borrower shall comply with all the provisions of the leasc.
If Borrower acquires [ee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the
merger in wriling.

7 Protection of Lender’s Rights in the Property. I Borrower fails to perform the covenants and agreements
contained in this Security Instrument, ot there is a legal procecding that may signilicantly affect Lender’s rights in the Propertly
(such as a procecding in bankruptey, probate, for condemnation or [orfeilure or to enforce laws or regulations), then Lender
may do and pay {or whatever is necessary 10 protec the value of the Property and Jender’s rights in the Property. Lender's
actions may include paying any sums sccured by a lien which has priority over this Security lnstrument, appedring in court,
paving reasonable attorneys’ fecs and entering on the Properly to make repairs. Although Jender may take action under
this paragraph 7, Lender does not have to do so. _

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowcr secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this
Securily Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, lor any
reason, Lhe mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent 10 the mortgage insurance previousty in effect, at a cost suhstantially
equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in cilect. Lender wiil accept, use and retain these payments as a loss reserve in licu of morigage
insurance. Lass reserve payments may no longer be required, at the option of Lender, 1f mortgage insurance coverage (in
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(he amount and for the period thai Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. BBorrower shall pay the premiums required 10 maintain morigage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any writlen agreement between Borrower
and Iender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time ol or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds ol any award or claim for damages, dircct or consequential, in connection with
anly condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Fender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security Inslrument,
whether or not then due, with any excess paid to Borrower. In the event ol a partial taking of the Property in which the
fair market value of the Properly immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums

~secured by this Sceurity Instrument shall be reduced by the amount of the proceeds multiplied by the following {raction:

(4} the total amount of the sums secured immediately before the taking, divided by (b) the [air market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the [air market value of the Property immediately before the taking is less than the amount of the sums sccured 1m-
mediately before the taking, unless Borrower and T.ender otherwise agree in writing or unless applicable law otherwise pro-
vides, the procecds shall be applied to the sums secured by (his Security Instrument whether or not the sums are then due.

Il the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor oifers 10
make an award or scitle a claim for damages, Borrower fails to respond to Lender within 30 days alter the date the notice
is given, Lender is authorized to collect and apply the proceeds, al its opiion, cither te restoration or repair ol the Property

-~ or 10 the sums secured by this Sccurity Instrument, wheiher or not then due.

Unless Tender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the due date of the moathly payments referred to in paragraphs 1 and 2 or change the amount ol such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Ixtension of the time [or payment or
madification of amortization of (he sums secured by this Sccurity Instrument granted by Lender 10 any successor in ileresl
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Tender
shall not be required to commence proccedings against any Successor in interest or reluse 10 extend time for payment or
otherwise modify amortization of the sums sccured by this Securily Instrument by reason of any demand made by the original
Bortower or Borrower’s successors in interest. Any forbearance by Lender in excreising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. ‘The covenants and agrecments ot
this Sccurity Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be foint and scveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Securily Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that I.ender and any other Borrower may agree o extend, modily,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without tha Borrowet's
consent. ﬂ

13. Loan Charges. ~ If the loan sccured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is [inally interpreted so ihat the interest or other loan charges collected or to be collected in connection
with the Joan exceed the permitted fimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
(he charge to the permitied limit; and (b} any sums already collected from Borrower which exceeded permitted limils wiil
be retunded to Borrower. Leader may choose to make this refund by reducing the principal owed under the Note or by making
a direcl payment to Borrower. If a refund reduces principal, the reduction will be treated as partial prepayment without
any prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Securily Instrument shall be given by delivering 1t or
by mailing it by [irst class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrowcer designates by notice 10 Lender, Any notice to 1ender shall be given by
first class mail to Lender’s address stated herein or any other address 1 ender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be decmed to have been given to Borrower or Leader when given as provided
in this paragraph.

15. Governing Law; Severability.  ‘Vhis Security Instrument shall be governed by federal law and the law ot the
jurisdiction in which the Property is located. 1n the event that any provision or clause of this Secunty Instrument or the Note
contlicts with applicable law, such conflict shall not affect olher provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note
are declared to be severable.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or trans{erred and Borrower is not a natural
person) without Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums
securcd by this Securily Instrument. However, this option shall not be excrcised by Lender if excrcise is prohibited by lederal
law as of the date of this Security Instrument,

I[ 1ender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
ol not less than 30 days {rom the date the notice is delivered or mailed within which Borrower must pay all sums sccured
by this Security Instrument. 1f Borrower lails to pay these sums prior to the expiration of this period, T.ender may invoke
any remedies permitted by this Sccurity Instrument wilhout further notice of demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower mects certain conditions, Borrower shall have the right 10 have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) betore sale of the Property pursuant to any power of sale contained in this

~ Secutily Instrument; or (b) entry of a judgment enforcing ihis Security Instrument. Those conditions are that Borrower:

(a) pays Lender all sums which then would be due ander this Sccurity Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
tnstrument, including, but not limited to, reasonable attomeys’ {ees; and (d) takes such action as Tender may reasonably
require 10 assure that the lien of this Security Instrument, | cnder’s rights in the Property and Borrowet's obligation to pay
the sums secured by this Securily Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right 10 reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer,  The Note or 4 partial interest in the Note (together with this Security

" Instrument) may be sold one or more times withoul prior notice (o Borrower. A sale may result in a change in the entity

(known as the "Loan Servicer") that collects monthly payments due under the Note and this Securily Instrument. There
also may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable faw.
The notice will state the name and address of the new Loan Servicer and the address 1o which payments should be made.
T'he notice will also contain any other information required by applicable law,

20. Ilazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any ITazardous Substances on of in the Property. Borrower shall not do, nor allow anyone ¢else to do, anything atlecting
ihe Property that is in violation ol any Environmental Aw. The preceding two seniences shall not apply fo the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are gencrally recognized 10 be appropriate
to normal residential uses and to maintenasnce ol the Property.

Borrower shall promptly give Lender writien notice ol any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any [lazardous Subsiance or
Environmental Law of which Borrower has actual knowledge. If Borrower Jearns, or is noulied by any governmental or
regulatory authority, that any removal or other remediation of any [lazardous Substance affecting the Property is necessary,
Borrower shall promply take all necessary remedial actions in accordance with Lnvironmental [aw.

As used in this paragraph 20, "Hazardous Subslances” are those substances defined as toxic or huzardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, 1oxic
pesticides and herbicides, volalile solvents, materials containing ashestos or formaldehyde and radioactive materials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmenial protection, -

NON.-UNIFORM COVENANIS.  Borrower and Lender further covenant and agree as (otlows:

21. Acceleration; Remedies.  Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agrecment in this Sccurity Instroument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). T'he notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. 'I'he notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default
or any other defense of Borrower to acceleration and sale. 1f the defanlt is not cured on or before the date specificd
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedics permitted by applicable taw. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shali give a copy of a notice to Borrower in the manner provided
in paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published
i SHELBY e County, Alabama, and thereupon shail sell the Property to the highest bidder
at public auction at the front door of the County Courthouse of this County. Lender shalt deliver to the purchaser
Lender’s deed conveying the Property. Lender or its designee may purchase the Property atany sale. Borrower covenants
and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including,
but not limited to, reasonable attorneys’ fees; (b) to all sums sccured by this Security Instrument; and (¢} any ¢xcess
(o the person or persons legally entitled to it.

22. Release.  Upon payment ol all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Tender may charge Borrower a fee for releasing this Securily
Instrument, but only il the fec is paid to a third party for scrvices rendered and the charging of the fee is permitted under
applicable law.

93 Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

24. Riders to this Security Instroment.  If one or more riders are exccuted by Borrower and recorded together
with this Security Instrument, the covenamts and agreements ol cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Sceurity Instrument as if the rider(s) were a part of this Security Instrument.

| Check applicable box(es)]

X Adjustable Rale Rider 1 Condominium Rider [ 1-4 Family Rider

% Graduated Paymeni Rider 71 Planned Unit Development Rider 1 Biweckly Payment Rider
1 Balloon Rider [ Rate Improvement Rider [7 Sccond IHome Rider

1 Other(s) [specily]

i By SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) cxeculed by Borrower and recorded with (L,

-:.1.;; L]

: Wilnesses:

3

A

2

4

: -Borrower
:‘ * -

L " ‘

e e eee oo e, Nt (Dl LF . (Seal)
3 1E D. EBELING - -Borrower
5

]

ot e ST UU RS U VU TU U RTUUUUURRUUIURUTURIORNOVOURRRN ¢ 113:1)
i 1 -Borrower
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-Borrower
[Space Below This Line For Acknowledgement]
STAIE OF ALABAMA.  JEFFERSON County ss:
I, the undersigned authority

a Notary Public in and for said counly and in said state, hercby certify that
CIIARLES J. EBELING AND MARJORIE D. EBELING, HUSBAND AND WIkL

., whose name(s) isfare signed 10 the
foregoing conveyance, and who is/age known to me acknowledged before me on this day that, being informed of the
contents of the conveyance, he/fshefthey exccuted the same voluntarily on the day the same
bears date.

Given under my hand and seal of olfice this the 25th day of APRIL , 19 96
My Commission expires: My COMMIGBION EXPIRES JUNE 23, 1867 (|E : f ’ E )
Notary Public

RETURN ORIGINAL TO:
COMPASS BANK
P.0. BOX 10687
BIRMINGUIAM, ALABAMA 35202-1637
ATTIN: SUSIE KRESIIKA "
TIUS INSTRUMENT WAS PREPARED BY:
SMS NATIONWIDE DOCUMENT, L.P,
UNDER THE SUPERVISION OF RACHEL CASTILLO
11 GREENWAY PLAZA, 10TH FLOOR
HOUSTON, TEXAS 77046-1102
ST&L# ALG-7.NEW ) Form 3001 9/90 (page 7 of 7 pages|
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EXHIBIT "A"™
Description of Mortgaged Properiy
Lot 23-A, according to a Resurvey of Lots 23 and 24 in Meadowbrook, 5th Sector,
Phase 3, as recorded in Map Book 10, Page 79, in the Probate Office of Shelby
County, Alabama.

SUBJECT TO:

1. Ad valorem taxes for the year, 1996.

2. 35 foot building line as shown by recorded Map.

3. 30 foot Easement on Rear and 10 foot Easement on Southeast, as shown by
recorded Map.

4. Restrictions as shown by recorded Map.

5. Mineral and mining rights and rights incident thereto recorded in Volume

32, Page 306 and Volume 40, Page 265, in the Probate Office of Shelby
County, Alabama.

6. Restrictions, appearing of record in Real 87, Page 690, in the Probate
Office of Shelby County, Alabama.

7. Restrictions regarding Alabama Power Company recorded in Real 89, Page
983, in the Probate Office of Shelby County, Alabama.

8. Agreement with Alabama Power Company recorded in Real 89, Page 980, in the
Probate Office of Shelby County, Alabama.

9. Right of Way granted to Alabama Power Company by instrument recorded in

Real 84, Page 190, in the Probate Office of Shelby County, Alabama.
10. Release of Damages as recbrded in Real 90, Page 483, in the Probate Office
of Shelby County, Alabama.

IN WITNESS WHEREOF, the borrowers ("Mortgagors") have executed thig Exhibit
A" attachment.

(SEAL)

3 (SEAL)

I, the undersigned authority, a Notary Public in and for said county and
in said state, hereby @ertify that Charles J. Ebeling and spouse, Marjorie D.
Ebeling, whose names are signed to the foregoing Exhibit "A", and who are known
to me, acknowledged before me that, being informed of the contents of the Exhibit
"a*, they executed the same voluntarily and as their act on the day the same
bears date.

THE STATE OF ALABAMA
COUNTY OF JEFFERSON

Given under my hand and seal of office this 25th day of April, 1996.

Lesylldull |

NOTARY PUBLIC
My commission expires:

TRIS INSTRUMENT WAS PREPARED BY: Richard W. Theibert, Attorney
NAJJAR DENABURG, P.C.

2125 Morrisg Avenue, Birmingham, Alabama 35203

(205) 250-8400
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ADJUSTABLE RATE RIDER
( § Year Treasury Index - Rite Cups)

rgt y ™ 1) " EL R f L - " . | .

FIIS ADJUSTABLE RATE RIDER is made this L2580 g or L AURIL B 10 96 i

icarporated inte and shall be deemed to amend and supplement (he Mortgape, Deed of Frust or Scewnity Dead (the

“Necutity fnstrument T of the same date Juiwn by (he undersigned (he “Borrower™ Y e secure Botrower's Adjustable
e Cithe = Nl COMPASS BANK

e Note (the =Naote™) lo. s s

et v U ™ Lender™ ) of the same date and covering the praperty described
the Secntity Instrament aned located ot
A748 KESWICK CIRCLE, BIRMINGHAM, ALABARMA 35242

| Property Aaldiess |

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR -
ROWER MUST PAY,

ADDITIONAL COVENANDS. [ oaddition i the covenats and agrecments niade i the Secarity Instrument, Heanmaer
andd Tender further covenanl and agree as Tullows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
e Nate provides {or mn indtind interest vate ol L BATS 0

The Node provides Bor changes in the miteiest rare and the
muonthly payments, as {ollows:

4, INTEREST RATEAND MONTHLY PAYMENT CHANGES
{(A) Change Dates

- . . . : AY i
Ihe fmerest rate 1 will pay may vhange on the first day ol MY I Cand ol e iy
cvery 121h month therealier. Pach dine on which my titerest e coull chanpe s called i

{13} 'Fhe Index

“Chuanpe D™

Beginniug with the tirst Change Dhile, my anptesest Jale will e Dased onoan Index. The ®hndex ™ s the weekly
averape yicld on United States Treasury secutities adjusted 100 constail malwiity of | oyear, oy mide available by the

federal Reserve Boand, The most recent Index ligure available as ol the dae 45 davs belore cach Change Date is catled
the *Curtent Index, ”

1T the Badex is no longer available, the Note [okder will choose o new index whicli is based upone comparable
information.  The Note Holder wil! give me notice of this chaee,

(¢') Caleulation ol Changes

------------------------------------

Boefore cach Chutge Dane, the Note THolder wifl calvethne my pew dnterest ride by addimg 1“”“\‘” o
75/ 100 perventapy [mil‘.t!{h}{......3.-?5.'.'“...‘.-i] e the Cuoent Idex, The Nete Tlolder sl then tousd e
resull of this addition 10 the nearest one-vighth of one pereentige point (01253750 Subject o the linirs stated i Secnen
4012y below, ihis rounded amount will be my oew inlerest e anif the et Change Date.

The Nole Tolder will then determine the amoant of the monthly payment that wauld be sallicient oo repay the

anpaid principal that T am expected o owe al te Change Date in Tull on the Mataginoe [hate ab my nes jilerest st 1l
subisbantiolly cquul payments,

‘The resubt of this calealativn witl be the new mpount of my menthily payment.
( 1) Limits on laterest Rate Changes

The intetest rate Tam teguived o pay w the Hist Chioge Date will ot be preater thin L HATS G G tes than
L SATS L Therealier, my interest rate will never be increased o decreased on iy single Clange Bate by noae
thin twa percentage poinls (2.077) Troni the rale of dntepest T have been paving for the preceding twelve months, My
nterest e will never be greater than ........!4"??5..%,

(1) Elfectisye Date of Changes

My new interest rate will become eliveiive o cach Chiee D, D sl puy the amount of my nes monthly pasmeni
beginning on the st monthly payient date alier (e Change Date until the amount of my monthiv payment e
agn,

(1" ) Netice o Changes

The Note Holder will debiver o mail o me a potice of any clianges io my interest rate and the swmount of my monthly

payment betore the elfecuve date ol any Change. The notive will fnclude information tequined by oo be gisen e !
abses the tile and welephione nuaber of @ person who will ansser any question omay have repanding the gonee,

By SiGNING Berow, Botnswer accepts amd agrees fothe teoms amd covenants contained 1 this Adjasiable R
Rider.

2 S e .

Ay P _
....... ,;f;;ifr:fff . *7:'4{ f’qyﬁ-((.-d;;ﬂfr* {Seal
CTIARLEY ). ERELING / Borrower

L

LE D EBELING

L'BTHI L)

% 1995”1‘153
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st aiw

~14163 CSead)

Dﬁfﬂi 1159 RTIF IED [Raalteiwin
poz14

. U |
ot Unitorm listrument Formn 3111 3:85

ST &a s

o e ———— 5 ey it gy < 3~ e e TR -

f"""‘r"ﬂ"lﬂ'"“'-ﬂ—vi'“-!"l-y-ﬂpmq:_':r-' - - - .- -
R " "y ) k] . .t . .-



