cCOIOnial Bank

Equity Line
Adjustable Rate Mortgage

25 March 1946
I. Made thi I i
oy and betweon, ~ThoiaS We Clocr & Wife, Carolyn Go Cloar

(referrad 10 as “Morgagor® or “You,” whether singular or plural) and the
Colonial Bank

an Alabama bankirtg corporation {relerred 1o as "Morigagee.” “We.” "Our* nr
"iJs").

NOTE: You are giving Us this Adjustable Rale Morigage lo secure an
opan:end line of credil, caked Youw “Equity Line " dated _March 25 :
19 . The annual percantage rate on Your Equity Line may change.
Increases in Your annual percenlage rale may result In higher monthly

paymenis and increased finance charges; decreasas in Your annual percenlt-
age rale may have the opposie elfect,

Il. 1. Your Equity Line. You either have or will enler inlo an agreement

with Us {the “Equity Line Agreement™ which nm axtend to You a
line of credit up k a maximum amount of § 1 .

{referred 1o as Your "Credl Limil"). According to the lerms of ¥ our Egulty Line
Agreomeant, You may borrow as much as You like up ko Your Credit Lirnit, IlYou

rapay pan of the amounts borrowead, You may then borrow money again up o
You Cradit Limit.

If We honor Equily Line chacks In excess of Your Credit Limit, then any
amount over Your Credit Limit will not be secured by this Morgage. However,

You sl will have to pay all credit extendad 10 You according o the terms and
cenditions set lorth in Your Equity Line Agreemeant.

You are granting Us a morigage In residenlial property 1o aecure Your
Equity Ling.

2. Annusl Percantage Reta. Tho annual parcentage rate which We may
charge on the unpald balance of Your Equity Line Ia subjec! o change monthly
in accordance with the terme of Your Equily Line Agreement. You should reler

to Your Equity Line Agreement lor the terms governing the calculation of the
annusl parcantage rate.

IN. In consideration of the mutual promises herein contained, You haroby
grani, bargain, sel and convey 1o Lis the property ("Properly”} deacribed below.

(a) TShl;Ie rial eslale ("Roal Estate”) which Is located ot Birmingham

in b}' County, more particularly deascribod as
Tollows.:
445 St. Anne Drive: I
Shelby County,
Birming

(b} Al buildings, structures, &and other improvements that are located on
the proparty described in the paragraph (a) of this section,

(c) All righis In other proparty thal You have as ownar of the property
described in paragraph (a) of this section. Thesa rights are Known as
“easemanis, nghts and appurlanances atiached 1o tha property "

(d) Allrents orroyalties from the property described in paregraph (a) of this
section;

(a} AJl mineval, oil and gas rights and profits, water rights & waier sloch
that are part ol the property that I8 described in paragraph (a) of this saction,

() All ights tha! You have in the land which ligs In the slreats or raads i
front of, or next to, the property described In paragraph (a) of this section;

{g} Al fixtures on the property describad in paragraphs () and (b} of this
seClion;

{h) Allof he property deacribed in paragraphs (b} trough i) of this seclion
thai You acquire in the fulwe, snd all rights deacribed in paragraph (b} thiough
() tha! You acquire in the future;

() Al replaceinents of or addilions o tha property dascribed In para-
graphs {b) through (1) and paragraph (h) of this sechon; and

{) Al replacements of or addiiona la the fixiurgs that are on The property
describod in paragraphs (a} and (b) of this section.
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This proparty has the foRowing mgal description:

Lot 25, According to the Survey Of Heatherwood 3rd Sector, as recorded in Map Book,
8, Page 29, in The Prcobate Offite Of Shelby County, Alabama .

Inst # 1 996-13953
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Wa may exarclse all rights contained herein it You,

(a} Do not pay all amounts owed under Your Equity Line Agreemani as
and when due, including principal, inance charges and all other indebledness
incu¢red in connection with Youwr Eqully Line;

(b) Do notpay, withinterest, as and whan due, any amount that We spend
undar thie Adjustable Rate Morigage 1o protect tha value of 1ha property and
Cur nghis in the properny;

(e} Engage in traud or malerial misrepreseniation by Your aclions or
failyre 0 acl, in connection wilth any part ¢l Your EqQuity Ling Agroement; ¢r

{d] Your action orinaclion adversely affecis the collataral 1or ¥our Equily
Ling, or Our rights in the collateral, as is more specifically set oulin Your EGuity
Line Agreament.

You promsse thal axcept kor \ha "exceplions” lisled in any title insurance
palicy which insurea Our rikghts in the properly:

(m} You lawiully own the property.

() You have the right 1o morigage and convay tha property 1o Us; and

(c} Thera are no cutstanding claims or charges aganal the properly.

You give Us a general warranty of litke. This means that You will bea fully
responsibla for any loases which We sufler hecause someone other than Us
has some of the rights in the property which You promise thal You have. You
promisa thal You will detend Our ownarship of the property againsat any claims
of such rights.

V. 1. You Promise to Pay. You will promplly pay Us whan due

{a) All advances already mada or 16 be made under Your Equity Ling
Agreament or any exlansion or ranewal thareal:

() Al finance chargesa lncurred on such advances; and

(¢} All other charges, cosis and expenses which You now owé or will owe
1o Us under You Equlty Line Agreamani.

2. Inaurance. You agree thal You will keop the buildings ereciad or 10
bo arecled on the real esiale insured against kss or damage by fire, and such
othar hazards as may be spedified by Lis, for Our benefil, and by insurers and
in armounts approved by Us. You also agres 1o deliver such tnsurance policy
of policies 1o Us, and have allached therako loas payable dauses in lavorof and
In a formm acceplable 1o Us. The fire insurance policy shall conlain the usual
axtended coverage endorsament. &

If ¥ou Iall to oblain such Insurance, Wa rmay, at Qur aplion, oblain such
Insurance, and the premiume tharalor shak be a ien on the Propery and added
to the amount of Your obligations secured by this Adjustable Rale Morigage.
in the casa ol a loss, any insurance proceads payable to You andior Us are,
1o the exteni of You Inleresi, hereby assigned 1o Us. We may use such
proceeds 1o preserve and protect Owr rights under this Adjuslable Rale
Morigage and EqQuity Line Agreement, or ¥ secure repaymeni of the Equily
Line or 1o rebuild or restore the damaged buildings or improvemenis, as We
daen bast. Further, We shall have the absolule right 10 settio and compromise
all claims undear sald policies of insurance.

3. Fesyment of Taxes; Discharge of Lians; inferior Liens. You shal
pay all laxes, assessments, water rents and other govarnmental charges
levied upen sald premwises, in & imely lashion, if You default in the payment
of Your 1axes and other charges, We may, at Our option, pay said taxes, and
other charges, and such payments shall be a lien on the Property and added
1o the amount of Yaur debl 1o Us secured by this Adjustable Hale Morigage.

You agreo o pay or satisfy all Nens against the Property that may be
superior o this Adjusiable Rale Morigage. However, You do nol have 1o sabisly
a superior lien il:

{(a) You agrae, in wrling, \o pay the obligation which gave rise to the
superior lien and We approva the way in which You agree to pay that obligation;

{b) You,ingoodiallh, argue or delend againat ihe ayperior lien in a lawsuit
so that, during tha! lawsult, the superer lien may nol bé enforced and no part
of the Property may be given up; or

{c} You obtain Trom the holder of such llen an agreemeni which subords-
nales, I.a. glves Us prorlty over, the competing lien.

You agree not 10 allow any creditor ko place & len on of recelve any security
intergat in the property securing Your EqQuity Lina debl without first notilying Us.

4. Application of Payments. Uniass the law requires ciherwisa, We will
apply each ¢! Your payments under Youwr Equily Line Agreament in the
lollowing order:

(8} credit insurance premiums (i any}.

(by FINANCE CHARGES, bul notincluding lale charges, which have baen
incurred during the most recen! billing cycdle; and

(c} the balance remaining.

5. Your Agresmant to Meintein the Property; Leass Obligstions;
Agreemeanis About Gondomindums and Planned Unit Developments. You
agree la keep the proparty in good repalr. You will nol destroy, damage o
subsianiially change the property, and You will nol allow the property to
delariorate. M You do nol own but are a tenan! on the property, You will luifél
all obligations under Your laasa.

If the proparty s & unll in a condominium project or a planned unit
devalopment, You will fulfdl al of Yow obligations under the Declaration,
Sy-Laws, Regulations and other documents thal creale or govern the condo-
minium project of planned unil devalopmant. Also, You will not divida tha
property Into amaller parts that may be owned separately, and

You will not consenlt W any of the following unless You have first given Us
nolice and obtained Our consent in writing: -

(a) the abandonmentor Werminabion of the condeminiumproject or plannad
unh developmert, unigas, in he case of the condominium, the abandonmeoni
of termination Is required by law;

(v) any signifcan! change 0 the Declaralon, By-Laws, or Regulations ol
tha Owner Association, Trust Agreemont, Articles ol Incorporation, or other
documenta thal creale or govern the condominium project or planned unit
development, Including, for example, a change In he percentage of ownenship
rights hald by unit owners in the condominium projact or in the common aréa
or lacilllies of the planned uni development;

{c) & decison by the Owners Associalion 0 lerminale professional
management and © begin self-managemant of the condominium project o
planned unit development; and

(d) the ransier, releasa, creation of kens, parliton or subdivision of all or
part of the common areas and laclities of the plannad unil development.

if a condominium or planned unit development ridoris execuled by You and
recorded together with this Adjustable Rale Morigage, the covenants and
agreements of such rider shall be incorpovated Into and shall amend and
supplerment the covenanis and agreements of this Adjuslable Rate Morigage
as If the rider wore & part thoreol.

8. Our Right %o Protect the Property. i

{a) You do not keep Your promises and agreements made in this Adjusl-
abie Rale Mortgage, or (b) someone, including You, begins a legal proceeding
that may significanlly aflect Our rights on the property (such as, for axample,

a jagal proceading in banksupicy, in probate, lor condemnnation, of \o enforce
laws or reguletions}, then We may do and pay for whalovor I8 necesaary 1o
protect the value of the property and Our rights in the property. Qur aclions
under this paragraph may include, for axample, appaanng i cour, paying
reasonable atlomeys’ fees, and enlering the property 1o make repairs. Wae will
give You nolice before We 1ake any of these actions.

You must pay 1o Us any amounis, with inlevest, which We spend undar Us
paragraph. This Adjusiable Rate Mortgage will protect Us in case You do not
koep the promise to pay those amounis with Interest. Howewver, any suma
gxpended by Us in excess of Your Equity Lina Cradil Limil wil nol be secured
by this Adjusiable Rale Mortgage.

You musi pay ali amounis due lo Us when We send You a notice requesting
that You do 30, You wilt also pay inerest on thosg amounts al the same rale
slated in the Equity Line Agreement. However, if paymen of nlerest at thal rale
would violate the law, You will pay intorast on the amounts apent by Us under
this paragraph at the highes! rale the law allows_ Inlerest on each amount wil
begin on the date that \he amount is spen! by Us. However, You and We may
agree in wriling 1o terms ol payment thal are differant lrom thoee in this
paragraph.

Any amounts We disperse pursuanl o this paragraph, with interest
theraon, ehall become additional indebtednosa of Yours gecured by this
Adjustable Rale Mortgage.

Although We may lake action undar this paragraph, Wa do not have to do
80,

7. OurRightof Inspection. We, and olhars authorized by Uis, may enter
and inspec! tha property. We must do $¢ in 8 reasonable mannar and al
reasonable Umes. Howaver, balore one of the inspections is made, We must
give You nolice slating a reasanable purpesa lor the inspaclion. The purpose
must be relaled to Ouwr fights in the property.

8. Conhdemnation. A taking of peoperly by any govarnmental aulhonty
by eminent domain i8 known as “condemnation.” You gve Us You right:

(a)} 1o proceeds of all awards or claims for damages resuviting from
condamnation or gther governmental taking of the proparty {or, il the properly
includes a unit in a planned unit devedopmani. of the CoHOmMMon areas and
lacilites of the planned unit develkopments), and

(b) to proceeds from a sale of tha proparty (or, il the proportly INGUCdeSs &
unit in & planned uril development, ol lhe common areas and faciities of the
planned unit develepmeni) thal is made o avoid condamnalion  All of those
proceeds are o be paid to Us.

I{ all or parl ol the properly is taken, the proceeds will ba used 16 reduce the
amount that You owe 10 Us under Your Equily Line Agreemen! and tis
Adjustable Rate Morigage. Il any ol the proceeds remain alter the amount that
You owe to s has been paid in ull, the remaining proceeds will be pad o You

M You abandon the propedy, or if You do rot answer wilhin thity days. a
nobce from Us siating that a gavernmentlal auvthosity has olffered o make a
paymenl or lo saltle a claim for damages, then We have the authorly o cotlacl
the proceeds. We may then use the proceeds o rapair of restone the properly
or 10 reduce the amount that You owed o Us under the Equity Line Agreemant
and this Adjustable Rate Morigage. The thirty day period wiil begin on the dale
\he notice is mailed, or if I is nal mailed, on the dale the nolice is deliverod | -
any proceods are used 1o reduca tha amount of principal which You owo Us
under the Equity Line Agreamant, that use will nol delay the due dale or changa
the amount of any of Youwr monthly paymenis undar the Equity Line Agrearmant
MHowever, You and We may agree in wriling 10 thoae delays or changes.

9. Continustion of Your Obligatons. We may allow a person who
lakas over Your rights and obligations, o detay or o change the amount of the
monthly paymenks due under Your Equity Ling Agreament or under His
Adjustable Rale Morigage. Even il We do this, however, that persan and You
will both siilt ba fully obligaled under the Equily Line Agreement and unday this
Adjustable Rate Mortgage unlass the conditions stated in this Adiusiablo Ralg
Mortgage have beon met.

Weo may allow thooe dalays or changes for a person who akers over Your
fighls and obligations, even il We are requesied not kK do a0, We will not be
required 1o bring a lawsuil against such a person (or nol Iulfilling oblgations
under tha Equily Line Agreeman! or under this Adjusiable Rale Morgage. avoen
il We e requasiod b do 30

10. Continustion of Our Rights. Even i We do nol exercise o enkwie
any right under this Adjusiable Rate Mortgage or under the law, We will sl
have al ol those rights and may exercise hem and enforce them in the future
Even if We oblain insurance, pay taxes, or pay other claime, chargas of lions
against the property, We will stlll have the right o demand that You maks
immediate payment in il of the amount that You owe Us under the Equity Ling
Agreeman! and under this Adjustabis Rate Morigagd.

11. Qur Rights of Enforcement. Each ol Gus nghls undar his Adjustabie
Rala Morigage ia soparale. We may axercias and enforca ong or more of those
rights, as well as any of Our rights under tha law, ong al & tirmg or al M oncg.

12. Obligations of You snd of Persons Teking Over Your Rights or
Obligations; Agreement Concerning Captions. Subject ko the terms of this
Morigage, any person who takes over Your rights and obligations under this
Morigage shall have all of Your rights and will ba obligatad o kaep wi of Yo
promises and agreements made in this Adjustable Aate Mortgage. Similarty,
any person who takes over Our righs or obligations under this Adjualable Hale
Morigage will have all of Our righta and will be obligaled o keep all of Ouwr
agreements made In this Adustable Raie Morigage.

)l More han one person signs this Adjualable Rake Morgage as Bomower,
all are fully obiigated 1o keop all of borrower's promises and obligations
conlained in his Adjusiable Rale Morgage . We may enforce Our rights under
this Adustable Ra\e Morigage againsi each of You individually or agains!t al
of You \ogether, This means thal any one of You may be required 1o pay ab o
the amounl owed under the Equity Line Agreerneni and under this Adjusiable
Rate Morgage. However, ¥ ona of You does not sign ha Equity Line
Agreemeni then!

(s) thal person is signing this Adjusiable Rale Mongage only lo give His
or Her rights in \he property ko Lia under he terme of this Adjusiable Rate
Moarigage;

{b) Heor She B not personally obligated 1o Make payments Of ko acl undor
the Equity Line Agreemenl or under this Adjiusiable Rale Morigage . and

{c} He or She agrees thal Wa and any olher borrower undes the Equity
Ling Agreemeonl may agree o exiend modfy, forbelsr or make any othes
accommodailons with regard o the terms of this Adjustable Rale Morigage or
the Equity Line Agreemeant without His or Her consentand without releasing the
co-sigher or modifying this Adjusiable Rate Morigage as o hal co signer's
iniarast in the proparty.

The capiions and Ulles of ke Adjusiable Rate Morigage are for conve-
nience onty. They may not be uaed lo Inwerprel or 1 dafine the wrms of this
Adustable Rale Morigage.




13. Agreementi Concarning Notices. Unless the law requives otherwise,
any notice $ial mus! be given 1o You undaer this Adjusiable Rale Mortgage will
ba given by dallvaring or malling 1 addresased © You at the address siated in
Saction I above. A nolice will be dellvered or malled ko You al a different
addreas i You give Lls 8 nolice of Your difleront addreas. Any nolice that must
be given 1o Lis under this Morigage will be given by malling i to Ouwr address
stated above. A nolice should be malled o Us al a diflerent address { We glve
You & notice of the diflerent address. A notice required by this Adjustable Rate
Morigage is glven when H ls malled or when It is dellvered according o the
requirements of thia paragraph.

14. Agresment |s Enforceabls. H any lerme ol this Adjustable Rate
Morigage or of the Equity Line Agreement conflict with any provision of the law,
all other torma of this Adjustable Rale Morigage and of the Equity Line
Agreemanl will stil remaln in effeci H thay can be given eifect without the
conficting Wwmm. This means that any terms of the Adlusiable Rate Mortgage
and of the Equity Line Agreemeni which conflict with tha law can be soparaled
from the remalning rma, and the remaining tenms will atil ba enforced.

15. Borrower's Copy of the Equity Line Agresmant and of this
Adjustabls Hate Mortgage. You will ba given a copy of the Equity Line
Agreamant and of this Aduitable Rale Morigage. Those coplas mus! show
that the original Equity Line Agreement and the Adjustable Rate Mertgage have
been signed. You will ba given those copies either whon You sign the Equity
Ling Agreement and this Adjustable Rate Morigage or aher this Adjustable
Rate Morigage has been recorded in the proper official records.

16. Transter of the Property. |f You sell all or any part of the property, or
If an inleregt horein is soid or ranslerred withcul Qur prior writien consent, then
We may. at Our optlon, declare aN the suma secured by this Adjusiable Rate
Mortgage 1o be immedlalely due and payable. Howeavear, this option may no!
ba exercised by Us if in 8o doing Wa would violate any applicable law .

It Wa axarcies such an opion 10 sccelarae, We shall mail You notice of the
accuipration in accordance with this Adusiabie Rale Morigage. We may
without lurthar notice or demand on You, invohke any remadies panmitied by this
Adjusiable Rae Mortgage for delault,

17. Our Rights Upon Your Default, If You defaull under the delaun
provision of the Equity Line Agreemant, We may “sccelerale” Your obligations.
Thia means that all debts You owe Us wil become Immediately due and
payable. if We decide o acoslerale, We musi mall You a nolice which stales
how You have breached this Adustable Raie Mortgage.

Afer sending You the notice, We may sell the property a1 public outcry and
axercise any olher legal right We have. At default, We will be entited 1o all
costs We incur in pursuing any dghis We have, Including, but not miled o,
reasonable aticrnays’ lees ¥ We reler the matter to an aflorney who s not a
salaried empioyee of ours.

Il We decide 1o sel the proporty, We will give You a copy of tha nolice of
sala. The notice wifl be publiahed lor hree congeculivg weoks In & paper In the
county wharg (he proparty is localad. We will sell he praperty ko the highest
bidder {which may be Us) st & public aucion on the sieps ol the county
courthcusd n the sarme county wharg the property is localed. We then will give
A dead conveying the property o tha highas! bidder. Tha proceeds from the
sale will bo appled firet o the costs of the sale {(which indude, among other
xpensod, reavonable attormeys' ess and tie searchee), then o the deb!

18. Our Right to Rental Paymants and Possassion. As additional
protection for Us, You give Lis sl of You righis o any rental payments from the
property. However, untl We requiré immediale payment in full, or untl You
abandon the property, You have the right o collect and keep those rental
payments as they becorme due. You agree thal You have nol given any o You
righta lo rental paymenls from the property 1o anyone elss, and Yol will not do
g0 wilhout Our consent in wriling.

If We recuire immediate payment in full, or if You abandon the property,
ihen We, persons authorized by Lis, or a receiver appoinied by a cowl at Our
nequest may

{s)} collacl the renial payments, including ovardus rontal payments d-
rectly from the wnants;

{b) enter on and lake possession of he property;

{c) manage ke proparly; and

{d) sign, canoeland change leases. You agres thal il We nollly the lenants
that We have the righl io collect rental payments direclly irom them under this
paragraph, then the enanis may make thoss rental payments o Lis withou!
having 1o aak whether You have lailed 1o keep You promises and agreemanis
under this Adjustable Rawe Morigage.

if therre is a judgment lor Us in a lawsuil for {oreciosure and sale, You will
pay Lis reasonable rent fromthe dala tha judgment ks entered lor as long &8 You
occupy the properly. However, this does nol give You the right o be & lenan!
on the property.

All rental paymants collecipd by Us or by s receiver, other than the rent paid
by Us under this parmgraph, will he used first 1o pay the costs of colleciing rental
payments and of managing the property. H any part of the rental payments
remiain afier those costs have been paid in full, the remaining part will be used
o reduce the amount You owe to Us under the Equity Line Agreement and
undar this Adjusilable Raws Mortgage. The cost of managing the property may
include the receiver's leas, reasonable atiomeys’ fecs, and the cost of any
necomsary bonds. Wae and the receiver will bg obligaled \o account only s
those ranlal paymants thal We actually roceive.

18. Discharge snd Release. When You have given Us writlen notice thal
You wish b eminale Your Equity Ling gnd have pald all amounts dug under
Your Equity Line Agreement and undes this Adusiabie Rate Morigage, Wo wil
discharge this Adjuatable Rale Morigage by delivaring a certificale that his
Adjustiable Rate Morigage has boen satisfed. You will hol be required 10 pay
Us for the discharge, bul You will pay all costs of recording the discharge in the
propar official reconds,

20. Maximum Credit Charges. You have agroed, scoording & the iemms
aal forth In You Equlity Line Agreament, 1o pay charges on the cradit sxtended
1o You. If this credil is subject to a law which aes a maximum chamne, and this
law i Interpreled so thal the Interest or other credit charges which We imposs
excaod pormitted hmits, then:

{a} any such charge in vialation of the law as inlerpreted will be reduced
by whalaver amount ls necessary 1o bring the charge within pormissible imits,
and

(b) any sume which You have paid Us in excess of the legal kmit will be
refunded 10 You. Such miund may be made by redudng the balance owed '
under Your Equity Line Agreemeni or by making a direct paymmem 0 You.
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secured by this Aduelabie Rate Morigage, and inally 10 the person who s 13959
legally entiged % any remaining sums. » 1996~
inat
o ~4995%9
4 /3071996
02113 AN CERTIFIED
GHELDY CONTY JUDGE OF TRERATE

By signing this Adjustable Rals Morigage, You agreed 1o ail of the above

Borrowor 1NOMAS W, Flunr ) o

" A z:?'-fx?
Borrower Carﬂl}rn G. Gloor

STATE OF Alabama

Jefferson
COUNTY OF
On this 25th day of March 4 90
) Connie F. Stoves a Notary Public in and for said county in said eiate.
hereby certty that L1omas W. Gloor and Wife; Carolyn G. Gloor whose name(s)

w/are sighad 1o the regoing conveyance and who is/are known © me, mawledgndbalmmmhhdnrmnl. being inkommed of he conlents of the conveyance.
He/She execuled the same voluniarily on the qum-bum

=
Munﬂrwhiﬂm.ﬂw_d-Lﬂrnf 1
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My Commission Expires;

MY COMMISSION EXPIRES JANUARY 28, 2000

Colonial Bank / Branch Support / Connie Stoves
P, O, Box 1887 35210-1887

This inavumenl preparsd by:

Birmingham Alabama




