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STATE OF ALABAMA
COUNTY OF SHELBY
MORTGAGE

. THIS MORTGAGE. made and entered inte on APREL 3, 1996, by and beiween DONNY PIERCE AND WIFE, LORI PIERCF theremafier referred o as "Mongagor”,
whether one or ‘more} and the APCO EMPLOYEES CREDIT UNION (hereinafter referred 1o as "Morrgagee™), whose address v 1608 7TH AVENLUE NORTH,
BIRMINGHAM, ALABAMA 135203 to secure the iklehtedness of DONNY PIERCE AND LORI PIERCE (herenafter relerred e as "Borrower”, whether anc or e
i Morgapee,

WIINESSETH:

WHEREAS, said Borrower, is justly indebted 1o Mortgagee in the amount of $69,075.35 wgether with any advances hereinatter provided. i the lawlul inoney o
the United States. which indebtedness is evidenced hy a Promissory Note of ¢ven date herewith which bears interest as provided therein and which s payable inaccondance
with 1ts terms. with the enlire Debt, if not sconer paid, due amd payable on APRIL 3, 2011.

NOW THEREFORE. in consideration of the premises amdd of said indebtedness arkl in onder to secure prampt payment of the same acearding b the lerns and
stipulations contamed in said Promissory Note and any and 8l extensions and renewals thereof. of of any part thereof, and any olher amounts that the Morngagee on s
SUCTEssuls Of 4ss1gns may advance to the Borrower or Mortgagor before the payment s full of said Mongage indebtedness, and any addinanal interest thal may beconie due
on any such extensions, renewals and advances or any part thereof (the aggregate amount of such debt, including any extensions, renewals, advances and interest due thercuon.
is hereinafter collectively calied “"Debt™) and compliance with afl the stipulations herein contined, the Mongagor does hereby grant, bargain, sell and convey unkr

Mongugee, the real estate described as follow: 596~ 13535
SEE EXHIBIT "A* n4ses/t LeRTIF 1€D

Source of Title: INSTRUMENT NO. 1992-30091 03150 IRE
¢ cout LN
TG HAVE AND TO HOLD the real estale unto 1he Mortgagee. its successors and assigns forever, wopeilier ﬁh: improvements now or herealled grecied on
the real estale and all easements, rights, privileges., lenements, SPPUTIORANCES, [eNis, Toyalties, nincral, vil and gas rights, water; water rights aml water stock and sl fixtures
now of hereafier attached to the same rsal estate, all of which, including replacemens and additions therato shatl be dsemed 10 be and remain & pant of the reat esiale covered
by this Morigage; and &l of the feregoing are hereinafier referred to ns "Real Estate” and shall be conveyed by this Mongage.

The Mortgagor covenants with the Morigagee that the Mortgagor is Jawfully scized i fee simple af the Real Estate and has a good right 10 scll amd convey ihe Real
Eutate as atoresaid: that the Real Estate is free of all encumbrances, except as stated herein, and the Mortgagor will warrant and forever defend the trle to the Rea) Esute
unto the Mortgagee against the tawful claims of all persons, except us otherwise herein provided.

For the purpose of securing the payment of the Debt, the Mongagor agrees to: (1) pay promptly when due all mxes, assessments, charges. fines and other hen
which may attan priority over this Mortgage (hereinafier joinily called “Liens™), wher imposed legatly upon the Real Esiate and of default is made i the payment of the Licns,
or any parnt thereof, the Mongagee, al i1s oplion, may pay the same; {2) keep the Real Estute continucusly insured, in such manner argt by such compamey as may e
satisfactory to Ihe Mortgagee; against loss by fire, vandatism, malicious mischief and other perils usually covered hy a fire insurance policy wilh standand exlended coverage
ehdorsements, with loss, if any, payable tu the Mortgagee, as ils interest may appear: such insurance 1 be in an amount sufficient o caver e Idebt. The original insuance
pilicy. and all replacements therefor, shall be delivered to ard held by the Monigagee untl the Debt is paid in full. The ariginal msurance pohcy and all replacements thereios
must pravide ihat they may not be canceled without the insurer giving ai least ten days prior written notice of such cancellanon i the Mongagee. The Morngagor herehy
assigns and pledges to the Morigagee, as further security for the payment of the Debt, each and every policy of hazard insurance now or hereafier in effect which insuies
said improvements, or any part thereof, wgether with all the right, title and interest of the Morgagor in and 1 each and every such policy, ncluding but not hmited Ier badl
of the Mongagor's right, titie wixl interest in and to any preniums paid on such hazard insurance, including all rights 1o returned premiums. 1f the Mongagor fasls to keeq:
the Real Estate insured as specified above then, at the election of the Mongagee and without natice 1w any person, the Mortgagee may sdeclare the entire Debt due and payuble
andd this Mongape subiect 1o forecloxure, and this Morgage may be foreclosed as hereinafter provided: and. regardless of whether the Mongagee decinres the ennre Diebr
Jue anid payable. the Mongagee may. but shall not be obligated w. tnsure the Real Estare fur its full msurable value tor for such lesser amount as the Mortgagee may wisho
apatnst such risks of loss, for iis own benefit the proceeds fram swch msurance dess cost ol collecnmg samed, if collected, to be erediled aganst the Debt, o al the elevion
of the Morgagee, such proceeds may be used in repairing or reconstrucnng the improvements Jocated on the Real Estae. Al wnounts spent by the Muorpdgee for s e
or tor the payment of Liens shall become a debt due by thy Borrower and Murgagor to the Mortgagee and at ance payable withoul demand upan or nolice to the Burrower
or Mortgagor. and shall be secured by the lien of this Mortgage, and shall bear interesl from the date of payment by the Momgagee until paid at the rale of interest prosided
tor it the Promissory Note, The Burrower and Mongagaor agrees to pay promptly when due the principal and interest of the Debt and Keep and perform every other covenan
and agreement of the Promissory Note secured hereby,

As funiher security for the payment of the Deby, the Mortgagor hereby assigns andd pledges to the Morgagee. the following described property g his, claims, roms
pratits, issues and revenues: {1} Al rents, profits, issues, and revenues of the Real Estale from tme to tme acenung., whether umber Jeascs vr tepangies now eaising or
hereafter created , reserving o the Mongagor, sa long as the Mongagor is not in default hereunder. The right to receive g retan such rents. profits, ssues and revenues.
(21 Al judgments, awirkds of damages amd seilements hereafier made resulting fmom condemnalion proceedings or the taking of the Real Estare, or any part thereof, unde
e power of eminent demain, or for any damage {whether caused by such mking or vtherwise) 1o the Real Eslate, or any part thereaf, or 10 any nghis appinenant thezem,
inciuding any award for change of grade of streets, and atl payments made fur the voluntary sale of the Reat Estatg, or any part thereof, m licu of the exercise of the powe)
ot eminent domain, shall be paid 10 the Mortgagee. The Mongagee is hereby autbonzed on Iehalf of and 10 the name of the Mungagor o execuie and dehiver sajud
acyRuances tor, or appeal from, any such judgments or awards. The Mortgagee may apply all such sums receved. or any pan thereol, after the payment af #ll the
Maongagee's cxpenses incurred in conpection with any proceeding or transacuon described 1o this subparagraph 2. uxluding court costs and attorney's fees, on the Deht m
such manner as the Morgagee ¢lects, of, at the Mongagee's option, the entire amaunt of any par thereol so received may be released or may be used 1o rebuild. epais o
restore wny or all of the improvements located on the Rezl Estate.

The Mortgagor hereby incomartes by reference into 1his Mortgage all of the provisions of the Promissory Nite of even date herewith. Mortgagor agrees that. 1n
the event that any provision o clause of this Mortgage or the Promissory Note conflicts with apphcahle law, sech conflice shall pot affect any ather provivions of thes Muongage
of the Promessory Note which can be given effect. [t is agrecd thar the provisions of the Morgage a! the Pronussory Note are severahle and thal, af sne or more ol the
provisions conlarsed i thas Mongage or in the Promissary Note stall for any reasan be held oo be myvabid, illegal, o unenfurceable moany respect, such wvaludiy allegality
or uneatorecabihty shill not affect any ather pravision hereel; this Mongape » shall be constraed as sugh mvabed, sllegal on unentarcealle provisien Bas pever been cuntaincd
herein. 1t enactmem or expiration of applicable laws has the cffeit of rendering any provision of the Promissory Note or this Morgage unenforceable according e 1ts fenns,
Murigagee. 8l its oplion, may require the immediate payment in full of #il sums secured by this mongage snd may invoke any remedies permitied hereunder.

The Mortgagor agrees 1o keep the Real Estate and all improvements located tiereon n good tepait and further agrees not o comml waske or permit IMPAIment of
detertoration of the Ren) Estate, and at all times to maintain such improvements i as good codinon as they are, teasonable wear aml ear excepted.

It alt or wny part of the Real Estite or any interest therein is sold or transferred hy Mortgagor without Morgagee s prior wnitien consent, excluding () the Jreation
of a liens or encumbranee subordinate to this Mortgage {b) the creation of a purchase money scounry Intenest for householkl applances (o} the tmmsfer by devise descent o
by operation of law upon the death of a joint tenant or (d) the grant of any leaseholk! mterest of three years or less pot contuning an optisn 1o purchase. Mongagee may . at
Murtgagee s oprion, Jeclare all of the sums secured by this Mongage w be tmniediately due amd payabie. Mortgagee shall have waived such ophian to socelerate af prnoe
16 the sale of transfer. Morigagee arxl the person o whom the Real Estate i5 1o be sold or trapsterred reach agreement in wnting that the credie of such persan s satisfactorn
i Mortgagee and that the interest payable on the sums secured by this Morgage shall e at such rate ax Montgagee shall regquest.

The Mortgagoer agrees that no delay or faiture of the Morigagee 0 exercise any option (o declare the Debe due amd pavable shall be deemed a warnver ol the
Mortgagee's nght to exercise such oplion, either as to any past ot present default, and (s agreedd thal no erms or condimons contuned i this Mongage shall be warved,
altered or chinged except by 8 writhen instrument signed by the Mortgagor aid signed on behalf of the Mongagee by one nt it duly authonzed representabives

Atter default on the part of the Borrewer ar Maorngagor, the Morgagee, upon bill filcd or uther proper legal proceedings bemg commenced for the toreclosare of
(s Mortgage, shatl be entithed t the appaintment by any competent court, withoul notice fo any party. of 4 receivet tor Ihe rents, soes amd prafits of (he Real Favate. weh
puwer 10 lease and contri the Real Estate, and with such olber powers as inay be deemed necessary.
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Upon request of Borrower {separately or severally, if more than one), Martgagee, at Mortgagee's optian priot o release of s Mongage, may make future sadvances
Borrower (separately or severnlly, if more than one), Such fulure advances, with snterest thercon, shall he secured by this Mongage when evidenced by promissory notes
ding that sakl noses are received hereby,

UPON CONDITION, HOWEVER, that if the Burruwer pays the Debt (which debt includes the indebiedness evidenced by the Promissory Naote hereinabove relerred
and any or all extensions and renewals thereof and advances and any interest due on such extensions. renewals and advances) and all other indebtedness secured herchy
d reimburses the Mortgagee for any amounis the Morigagee has pakl in payment of Liens or insurance preniums, and interest thereon, and fulfills alt of mortgagor’s
ligations under this Mortgage, this conveyance shatl be null and void. But if: (1} any warfanty or representalion nade i this Morngage is breached or pruves Talswe in
y material respect; (23 default is made in the due performance of sny covenant or agreement of the Morgagor under 1tis Mongage: (3) defaull 15 made 1 the paymen
the Mortgagee of any sum paid by the Morgagee under the authonty of any provision of this Mortgage, (4} the Debt, or any par thereof. remains unpatd wi matuniy .
y the interest of lhe Mongagee in the Rea! Estate becomes endangered by reason of the enforcement of any prior lien of encumbrance; (6} any statement of lien 15 Tiled
ainst the Real Estate, or any part thereof, under the statutes of Alabama relating 1o the liens of mechanics and materialmen (winhout regard to 1he gAiSENCe Or PUNEXISICIKT
the debt or the lien on which such statement is hases: (73 any law is passed imposing or authorizing the imposition of any specific tax upon this mortgage or the Debl
permitting or authorizing the deduction of any such ax from the principal or interest of the Debt, or by virtee of which any 1a% ben or assessment upon the Real Eslate
all he chargeable against the owner of this Mortgage; {8) any of the stipulations contained in this Monigage 15 declared valid ar ineperative by any court o competen
risdiction: (9} Borrower or Mongagor or any of them {a) shall apply for or consent to the appointment of a recerver, trusiee or ligudator theseof of the Real Estate ur
all ar a substantial part of such Basrower’s or Monigagor's assets, (by be adjudicated » bhank rupt or ansolvent or file a voluntary peution in bankrupicy, {c) fil, or adm
writing such-Burrower's or Mongagor's inability, generally 10 pay such Bartower's or Morigagor's debts as they come due. (d) make a general assignment for the henelnt
“creditors, (¢} file & petifion or an answer seeking reoTganization or an arrangement with creditors or taking advantage of any insolvency law, {() filc an unswer admiting
e material llegations of, or consent to, or defavlt in answering a petition filed against such Borrower or Mongagor in any bankrupicy, reorgamzing; or nsolvency
ceedings: or (g} an order for relief or other judgment or decrec shall be enlered by any court of competent jurisdiciion, approving a pefifion setking liguiduticn or
wrganization of the Burrower ar Mortgagor, or kny of them, if morc thas one. or AppOINting a receiver, trustee or liqguidator of any Bormower or Morigagor or of the Real
state or of ull or a substantial part of the assets of any Borrower or Morigagor: then, upon the happening of any ome or mare of sawl events, at the option of the Morgagee,
¢ unpaid balance of the Debt shall at once beceme due and payable ardl this Mortgage shall be subject to foreckssure and muy be foreclosed as now provieled by law 1 case
“past-due mortgages; and the Mortgagee shall be authorized 1o take possession of the Real Estate and. after giving nobee of the time, place and terms of sale by publication
we & week for three consecutive weeks in some newspaper published in the county i which the Real Estate is localed to sell the Rea! Estate in front of the courthouse doo
“sadd county at public outery, o the highest bidder fur cash and to apply the proceeds of said sale as Fllows: first, -t the expense of advertising, selling and comveying
¢ Real Estate and fareclosing this mortgage. including a reasonable atiorey’s fee: secoml, w the payment of any amounts that have been spent, or thal il may then be
seessary 1o spel, in paying insurance premiums, lieos or aiher encumbrances, with interest thereon: thind, w the payment i il of the balance of the Debt and integest
ereon. whether the same shall or shall not have fully matured at the date of said sale. but no interest shall be collected beyomd the day of sale el any aiearned intercs! shall
s credited to the Borrower: and fourth, the balance, if any, to be paid to the party of parties appeanng of record as the wner of 1he Reat Estale at the tme ol saie, alier
sducting the cost of ascertaining who is such owner. The Murtgagor agrees that the Mortgagee may bid at any sale had under the lerms of this Muorigage ad may punchas
¢ Real Lstate if the highest bidder thereof. At the foreclosure sale the Real Estate ntay be offercd for sale and sold as a whole without first offenng (o any pther manner
rmay be offered for sale snd sold in any other manner the Mortgagee may elect. The Burrawer and Maorgagor agrees o pay all costs, includng reasonabile atirney "5 iecs,
curred by the Mottgagee 1n collgcling or securing ar arempting collect vr seeure the Debt, or any part thereed, or in defending ar atlempung tdeferm! the prionly of
lis Mortgage against any lien or encumbrance on the Real Estate, unless this Mortgage s herem cxpressly made subject tor any such Lien or encumbrance;, and/or all crets

cutted it the foreclosure of this Morigage, either under the power of sale contained hepein. or by virtue of the decree of any court of competent jurisdiction, The full amoum
f such costs incurred by the Mostgagee shall be o part of the Debt and shalt be secured by this Murtgage. The purchaser al any such sales shatl be under no ubligation
se to the proper apphication of the purchase maney. In the event of a sale hereunder, the Mortgagee, or the owner of the Debtad Morigage, or auchanecy. shall execure

y the purchaset for and in the name of the Morigagor a deed 1o the Real Estate.
Mortgagor waives all rights of homesiead exemplion in the Real Estate and relinquishes all rights of curtesy and dower in the Real Estate.

Phugal or singular words used herein to designate the undersigaed shall be construed 1o refer o the maker or makers ol 1his Morgage, whether one or more nalurdl
ersons, All covenants and agreements herein made by the undersigned shall dind the heirs, persunal representatives. successors and assigns of the undersigped, and every
prion, right and privilege herein reserved or secured the Morgagee. shall inure to the benefit of the Mongagee's sugcessors anul assigns.

Muorgagor agrees that all of the provisiens printed above are agreed 1o and aceepted by Morgager and conshiute valid amud enfurceable provisions af s Mongaye
N WITNESS WHEREOQF, 1he undersigned Morngagar has executed this instrumen! on APRIL 3, 1996

sTATE OF ALABAMA
TOUNTY OF SHELBY

Y 1. the undersigned suthority, a Notary Public, in snd for ssid County in sard Stale. hereby certity thal DONNY PIERCE AND WIFE. LORI PIERC L whuse namicis)
i {are) signed to the foregoing conveyance, and who 1s (ure) known to me, acknowledged hefore me on this day that, being informed of the contents of saud conveydnce, (3ihe
‘they) executed the same voluntarity on the date the same bears date.  Given under my hand and official seal on APRIL 3, 1990,

My COMMISKINT CXPITES: g'ﬁ ZZ{.(?? Nistary Public

THIS INSTRUMENT PREPARED BY: CU LENDING, INC., 22 Inverness Conter Parkway, Suie 210, HMinmngham, AL 35248

NOTE TO CLERK OF COURT: Morgagee certifies that if at any point this mortgagee is assigned o a non-tax exempt holder that such Holder will comply with Alabama
Code #)-22-2(5)(1975).
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EXHIBIT "A"

Commence at the Northeast corner of Section 25, Township 21
South, Range 1 West; thence run south along the east line of
sald quarter-quarter for a distance of 543.09 feet; thence turn
angle of 90 degrees to the right and run 240.00 feet: thence
turn an angle of 90 degrees to the left and run 251.74 feet to a
point, being the point of beginning of the parcel of land herein
described; thence turm an angle of 96 degrees 39 minutes to the
right and run 756.02 feet to a point; thence turn an angle of 97
degrees 29 minutes to the left and run 30.00 feet to a point:;
thence turn an angle of 26 degrees 01 minutes 18 seconds to the
left and run 175.52 feet to a point; thence turn an angle of 10
degrees 48 minutes 18 seconds to the right and run 215.46 feet
to a point on the northerly right of way line of County Highway
No. 28; thence turn an angle of 77 degrees 33 minutes 22 seconds
to the left and run easterly along said northerly right of way
line of County Highway 28 along a curve to the right, having a
radius of 1472.39 feet and a central angle of 8 degrees 10
minutes 44 seconds for an arc distance of 210.18 feet to a
point; thence turn an angle of 110 degrees 37 minutes 22 seconds
to the left, from the tangent to the curve, and leaving said
right of way run 210.00 feet to a point; thence turn an angle of
111 degrees 32 minutes 22 seconds to the right and run 459.90
feet to a point; thence turn an angle of 94 degrees 45 minutes

39 seconds to the left and run 150.07 feet to the point of
beginning.

Situated in Shelby County, Alabama.

APRIL 3, 1996 "

APRIL 3, 1996
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