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John T. Northrop and Wilbur HKall, Jr., both married individuals

hi ._i?., hecome jUHHF indebed o . quthtPUSt BElr'Ik Df ﬁ]&bﬂl’l’lﬂ 2 H " A; L o L _ :
with oftices in ___ e e G‘ﬁp -« Alabama, (together with ity successon and assigns,
hereinafier called *“Mortgagee ™) in the sum of Seven . hundred seventy thousand two S1Xty seven and j_Qle_U"* | i
TTITTTITIIommes el TTTTTTTIITTTTTTTImooomemeseooees Sieteinie Doltars (3770, 267. 40 '

together with interest thereon, as evidenced by a promissory note or notes of even date herewith.

[Complenr the following if term of note(s} is more than 20 years| The final scheduled maturity date of Wme{ 5}y

o —— ——— e T — —_———

Inst

NOW, THEREFORE, in vonsideration of the indebledness described above and other valuable consideration 1o the undersigned, the receipt and
sulliciency of which are hereby acknowledged, and in order to secure the payment and performance ot the indebiedness deseribed above, any exiensions, |
renewals, modihications and increases thereof and substitutions therefor and alt interest thereon., all sums advanced by Mortgugee punuant e the
temms of this mongage, and all other indebtedness {including fulure loans and advances) now or hereafier owed to Mongagee by any of the above.
named or by any of the undersigned, whether such indebtedness is primary or secondary, direct or indirect, contingent or absolute, matured or unmatured,
gont or several, and otherwise secured or not {all of the foregoing being sometimes referred 10 collectively in this mortgage as the ““secured indebledness '),
and 1o secure compliance with all the covenants and stipulations hereinafter contained, the undersigncd

John T. HNorthrop and Wilbur Ha®1 Jdr., both married individuals

(whether one or more, hereinufter called “*Mongagors™) do hereby grant, bargain, sell, convey. assipn, grant a secunty inlerest in, ransfer and warrant
unlo Mortgagee the following described real propeny situated in Sﬂﬂ_-| EI _ _ . County, State of Alabama, vis:

gee Exhibit "A" attached hereto and made a part hereof.

This Mortgage does note constitue the homestead of the mortgagors and/or their spouses.

gether with all present and tuture leases and subleases thereof and of any pan thereof, all rents, orofits, royuliies, and other income and revenues
thereof and all rights, privileges, easemcents, lenements, interests, improvements and appurichances thereunio belonging or in anywise appeniainmg
therelo, including any after-acquired title and easements and all rights, title and interest now or hereafier owned by Morgagors in and to all bubldings
and improvements, stormn and screen windows and doors, gas, Meam, electric, solar and other heating, lightng, ventilating, air-conditioning, refrgerating
and cooking apparatus. elevators, plumbing, sprinklers, smoke, fire and intrusion detection devices. trees, shiubs and Tlowers, and other eyquipmcrit
and fixures now or hercafter aitached or appertaining to said premises, all of which shall be deemed 10 be real propery and convesed by ths
mortgage (all of the foregoing read property, equipment, and fixtures being sometimes hereinafier called the *'mortgaged property J;

And together with all building materials, houschold appliances, equipmient, Tixtares and fitlings of every kind ur character now owned or hercadier
dcquired by Morgagors, or any of them, located, whether penuanently or temporarily. on the mortgaged property or on any othier Teal propernty,
which are or shall be purchased by Mongagars, or any of them, for the purpose. or with the intention, of makinp improvements on e mortgagsd
propeny of to the premises located on said propeny. The personal propeny herein ransferred includes, withew limitation, all lumber, Bricks, building
stones, building blocks, sand, cement, stecl, roofing materials, paint, doors, windews, starm doors, storm windows. glass, nails, wires amd winng.
hurdware, plumbing and plumbing fixtures, heating, ventilating and air conditioning equipment and appliances. electrical and gas equipenent and appliances,
pipes and piping, omamental and decorstive Bxiures, trees, shrubs and flowers, and in general ol butlding matenals, ecquiprent, appliances and planis
of every Kind and charucter used or useful in connection with improvements 1o real property, provided, that 10 the extent the persanil property deseribed
above consisiy of “houschold goods™, as that 1erm is defined in 12 CER. Section 227.12td). Mongagee's securily interest in those household goods
s fimited 0 a purchase money security interest: and provided turther, that if the mortgaged property includes the principal dwelhng of any Mortggeor
who iy an andividual, and il the securing by this mongage of any paricular other or fulvre indebiedness would EIWC NS 10 3 Fpht ol rescission
under 15 TLS.0C. Section 1635 o the regulations: promulgated thereunder, such other or future indebledness will be secured by this Mg only
U all required notices of the right of rescission were limety and properly given.

Tor Have A~ To Hens the sume and every pant thercol unto Mortgagee. it successors and assigns forever,
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For the purpose of further securing the payment of all of the secured indebiedness Mongagors represent, warmant, covenant and agree with Mongagey.
ity successors wxd assigns, as follows:

1. That they are lawlully seized in fee and possessed of the montgaged property except as otherwise cxpressly stated herein, they hase @ good nght
10 convey the same as aforesaid, they will warrant and forever defend the title of Mortgagee to the morgaged premises agiunst the Lawlul chams ot ol
persons whomsoever, and the mongaged property is free and clear of all encombrances, casements and restrictions not herein specifically menbomed.

2. Thal they will pay when due all taxes, assessments, and other liens or montgages taking prionty over thas mongage. IW Momtgagors” witerest it e
mortpaged property or any part thereot 1s other than o freehold estine. Mortgagors agree 1o pay all rents and perform all covenanis due 1o be paid aoxd perfomed
under \he lease or olher agreement whereby such interest 1s created exactly when due, to maintain such lease or agreement in full foree snd effedt in sccondance
with is terms, and no 10 attempt to amend or tenninate the lease or agreement without Mortgagee's prior written consent. |1 the mongaged property or
any part thereol is a unit in o condominium or a planped unit development, Morgagors shall pay and perform all of Montgagors® obligations under the declaranon
or covenants crealing of covening the comndomimum or planned untl development, the bylaws and regulations of the condomimum or planned unil developoxen,
and all constituenl docwinents.

3. Thar they witl keep the builldings and other improvements now or bereafier located on the mortgaged property amt all building materials, applances,
equipment, Hxtures and fitings now or hereafier localed on the mordgaged property and the other personal property desenbed above contnuously insurned
against loss or damage, mcluding loss by fire (including so-called cxtended coverage), wind and such other hazards {including flood amd wates damape) as
Mortgagee may specify from e 1o ime, and including builder’s nsk coverage 5t s s a construchion mortgage, with loss, off any, payable 10 Moengagee
under o standard mortgagee's clanse providing at least 30 days notice 10 Morgagee before cancellation or lapse of such insurance, and will deposi wishy
Mortgapee policies of such msurance or, ot Mortgagee's clection, cerilicales thereof, and will pay the promioms therefor as the same become due Mongagoe
nugy provide such insurnce throdgh an existing pelicy or a policy or pohioes mdependently oblained and pad for by Montgagor. Mongagee may - Jor reasmnahble
cause, refuse o aecepl any pohcy ol insurance elfered or obtained by Mortgagors. Mongagors shall give imnwdiade notice i wrting 10 Muortgagee ol any
loss or damage to the mongaged property from any cause whatever, [T Modgagors fail o keep sand property ansured as above specified. Mortgagee iy
insure saud property for s msurable value or the unpaid balance of the secuned indebiedness against loss by fire, wind and otlwr havands for the bonefn
of Mongagors and Mongagee or for the benefit of Mongagpee alone, at Morntgagee's clection. The proceeds of all insuzance on the mortgaged propenty ausd
\he other personal property desenbed above shall be paid by the insurer to Montgagee, which 1« hereby granted full power e settle and compromise cliams
urkler all policies, o endorse in the nime of Mortgagors any check or draft representing the proceeds of any such insurance, and o demand, recerve ot
pive receipt lor adl sumis beconung due thereunder, Tnsurance provecds collecled by o pand o0 Mortgagee may be credied on the indebledness secunsd by
this mongage, less costs of collection, or may be used in repairing or reconstructing the improvements on the mortgaged property, al Morgagee s elecuon
No credhiling, of msuerance proceeds 10 the secured indebledness and noo application ol insurance proceeds [0 repainng or reconstruchng, nprovensenls on the
morpagcd property shall extend or postpone the due date ol any scheduled paviments of The secured indehtedness or reduce the amount of such payments
[n the event of a dispute with any insurer reganding coverage, the amount of any loss, or the like, Moergagee may bring an action or gan o any aclsm
aganst the insurer, al Mongagee'™s election, IF Morgagee elects not to bing an action or o jein i any action and Montgagon elect 1o pursue any clam
or action against the msarer, Mortgapgors agree to do s solely at ther expense, and Mongagorns warve any nght 1o require Mortgagee 1o jom e e clum
o action or 1o charge Mortgagee with any pan ef the expenses of the lam or action even 1l Mortgagee bencfits from it

4. Thal commencing upon wnitten reguest by Mongagee and conbinuing unul the secured indebledness s paid in full, Mongagoers wall pay to Mongagee
concurtently with, and on the due dates of, paymients on the secured indebledness o sum equal o the ground rents, 1if any, next due on e inoitgaged propens
plus the premiving that will nexd become due and payable on policies of fire and other hazard insurance covering the morpaged propenty, plus waler rents,
fire distnict charges, tanes amd assessmients next due on the morgaged property {alb as estimated by Mongagee), less any sums alrsidy pand 10 Mortgapee
therelor, divided by the number of thonths or ather payment pericds to elapse before one month or payment period pior 1o the dae when such ground
rents, promivms, water ents, fire disiact charges, taxes and assessments will become due, such sums 10 be held by Mongagee 1o pay said ground renis,
premiums, water rents, fire district charges, taxes and assessments, All amount¥ mentioned in the preceding sentence and the amounts scheduled to be paud
on lhe secured indebiedness shall be added wogether and the aggregale amount thereof shall be paid by Mongagors cach month or other pavinent period
in o single payment i be appticd by Mongagee 1o the lollowing items in the order sel forh: {2) ground rents, taxes, water renls, fire distrcl charges, issessaxenls,
fire ad other hazard insorance premwms; (B interest on the secured indebtedness; and {(¢3 the balance, 1 any, shall be applicd oward the payrwent of the
principal sum ol the secured ndebtedness, Any excess funds accumulined under this paragraph after payment of the nems bersin meniioned <taldl be credited
in calculanng the monthly or other penodic paymems of the same masture reguired  hercunder i the subsequent years but af the sctual amount ot amy such
item shall exceed the estimate therefor, Mongagors shalt forthwith pay the deficiency vpon demand. §f the mongaged propeny s sald under foreciosune or
15 otherwise scquired by Mortgagee after defaull, any remaining balance of the sccumulations under this paragraph shall be crediied 10 the pancipal of the
seeured indebtedness as of the date of 1he fereclosure sade or as of the date the property s otherwise aogqusred.

5. That they will take good care ol the mortgaged property and the personal propeny desentbed above and will net comnut or permet any wiase thereon
or thereol, and they will keep the same repaired and at all tmes will maintain the sanwe 10 as pood condition as it now s, reasonable wear and 1ear alone
excepted. 11 Mongagors fail 0 make repairs 10 the mortgaged propety. Morgagee may make such repaies ot Morngagor” expense. Mortgapee, s agenls
and employees, may cnler the morgaged property and any improvemenis thercon at any reasonable time for the pumpose of inspecting o epainng such
Hnprovemenls.

6. That upon Tailere of Mortgagors o perfuorm apy covenint herein made, Mongagee shall bave the nght and power. wts clecbon, to pedorm siwh
act on behalt of Mortpagors, but Mortgagee shall have no duly to perform such act or 10 pive notice of its intentiony nol to perform, whether or s
has periormed or given nolice of iis inlention notl 1o perfonn on one or more previss occasions. All amounts expended by Mortgagee Tor ansutiwee or
for the payment of taxes oF assessments of o discharge liens or mortgages on the mongaged property or other obligations of Mortgagors or o make repan
1o the morgaged property or any improvemients thereon shall become o det doue Mortgagee, shall be payabie at once without demand apon o notice 1
any persed, shall bear mterest at the rae of interest payable on the principal sum of the nole described above, o 2 no such rate of interest s speaified
m the note or af the rde specibicd would be unlawful, an the rate of 8% per annum Irom the date of payment by Mortgagee vnuil dine pad by Mongapors,
and stich debt and the imerest thercon shall be secured by this momgage. Upon FBailure of Morgagors to reumburse Mongagee Tor all amounis s expended,
al the elecnion ol Mortgagee and with or without notice to any person, Mortgagee may declare the entire secured indetredness 1o be due and passable ad
may lorectose this morgage as hereinafler provided or as provided by law,

7. That no delay or fwlure of Mortgagee o excrose any option 1o declare the mulurty of any debt scoured by this mortgage shall be decmed o winver
ol the nght 0 exercise such ophion or to declare such forfeiure cither as to past, present or future defaults on the part of Mongagors, and thal the procaremen
ol nsurapce or payment of tases or other liens or assessments or performance ol other obligations of Mengagors by Mongagee shall pol constitute or be
doamed (0 be o waiver of the nght o accelerae the maturity of e secured indebiedness by reasen of the Tallure of Mongagors to provure such insurany
ar 1 pay such wses, liens, or assessments o perfonn such other oblipatons, it being agreed by Mongagors that no wrms or comdinens contiened i this
muorngage can be waived, altered or changed except by a o wnling signed by Morgagee.

%, That those Mongagors who are obligated o pay the secured indebtediess will well and inily pay and discharge ~och indebtcdness a0 shadl becom
due and payable, including the note or netes descrnibed above, and any exlensions, renewals or merease thereol, and any other noles o obligatnns of sich
Morgapors 10 Morgapee, whether now or hereafter incurred, provided  that, notwithstanding any provision ot this martgage o the contrary. those Mongagon
who are not obligors on any ol the secured indebledness make the conveyances, grants, representations and warranties berein made by Mongagors, but ane
ol persenally obligated (0 pay any sum of money or perfonm any alfirmabive act under this morgage,

9. That whether or ot defuell has been made in the payinent of any ot the secured indebtedness o in the perfommanee of any ol the lerms o condilions
of this mongage, Modpagee may give nohce of the assignment of rents, royalties, ncome and profits eremm made and may procecd 10 collect the renls,
rovaltics, mcome and profis from the motgaged propedy, either with or without the appoiniment of a recerver, al Mortgagee’s elechon flo which appomntment
Mongagors hereby consent). Prior i any such nolifwatiom by Mongugee, Morgagors shall have o Timated heense, termimible at will by Mongapee, 1o colled
such rents and other payments and o apply lbe swne in whole or mopart o the payment of the scoored indebtedness as and when due. Any renes, rovalnes,
mcome and profits collecied by Mongagee prior w0 {foreclosure ol this mortgage, less the costs ol collecting the sanw. including amy real estile or propees
mantapenien! commissions and atforaey s Tees incurred, shall be credigd firs 10 advances mude by Moenpagee pursuant to e tenns of this mongage amd
the terest thereon, then 1o interest due on the secured indebledness, and the remainder, 10 any, shall be held as cash colliterat for dw secured imdebledoe s
or applicd toward the payiment of the principal sum of the sccured indebtedness, o Mongagee™s election,

Wy That, unless Mongagee's wrilten consent has been obamed v advance, G they will net cause or allow possession of the morgaeed property 1o
e i any ather person or entily 1o the exclusion ol Morpagors, (b they will et cut, remove, sell or contract 10 sell any standmg tmber from the mongaged
property, atd (¢} they will not sell, assign, transfer, convey, lease, or sublet all or any part of the mongaged property or any ol gas o maneral nghts o
ather interest therein, excluding only (i) the creation of & lien or encwmbranee expressly subordinate 1o this mongage, 00 the creation ol o purchuse mones
securily ilerest for bousehold applianees, or G0 g timsler by devise, descent ar by operation of law upon the death of a point 1enant Morgagee may condiiemn
its cowent e any such iransfer of possession of, or an nterest . the mortgaped property upon the obligony’ or transferee’s agrecing o pay o grealer e
ol interest on all or any part ol the secured indebtedness or to adjust the payment schedule of all or any pan of the secured indebledness, and upon Morgages s
approval of the creditwonbiness of the imnsferee and the transferee’s payment 1o Moengagee of o reasonable tinsfer or assumphion Jee.

L1 That, except as otherwise capressly disclosed by Mongispors w Mongagee mownnng on the dae of this montgage, no Hazardous Substnge 1as
defimed below) has been spilled, released, discharged, or disposed of on or under the morgaped preperty by Morgagors or, 1o the best of Mortgagors” hpow ledge.
hy any thand party or any predecessor inointerest or ttle w Mongagors, nooamdergrowmd siorage lanks, whether i use or not in use, are located i, onoor
under any parl of the motigaged property. Mongagors and the mortgaped propenty are i compliance with all apphcuble local. state and federal enviranmenta)
laws ansd regulations, and Morgagors will al all nimes cause the mongaged propeny o conlinue e be in compliance therewath, no pole bis been recened
by Morgagor rom any govemmental authority or any individual or entity cluming violation ol any environmentad protecton lasw o regulisno, of deminding
compliance with any environmental prolection law or regulation, or demanding payment, indeinnity, or contnibution for any environmental damage ot mun
lo natural resources, relatmg inany way 1w the mortgaped property, and Mortgagors will nonfy Mongagee prompily in wnnng af sny such notice s hereafres
received by Mompagors, and any Hazandous Substance used or produced in Mortgagors” business will be used, produced. stored, and  disposedd of i stne
complimce willy all applicable envisonmental laws and regulations. Morgagors will notify Mongagee immwediately sl sny Hazardous Substance s spilled, released
or discoversd on or under the mongaged property, and Mortgagors will take or cause (0 be taken such remedial sction and work as may be ecessany o
be performed on the mongaged property i order to remedy soch spilled. released or discovered Hazardous Substance and 1o obtain a certificate of emedialin
ar wther certificule of comphiance from all applicable goveramental authonities. Upon Mortgagee's request, Mortgagons will promplly obtain, al Motgagon
expense, and deliver 10 Mortgagee an environmental inspechon reporl or update of a previous report, in form scceptable to Mongagee, prepared B COmpetent
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EX!!I EII 'I'I'AI'

A parcel of land located in the Southwest 1/4 of Section 31,
Township 19 Scuth, Range 2 West, Shelby County, Alabama, more
particularly described as follows: Commence at the Southeast
caorner of the Southwest 1/4 of said $Section 31; thence run North-
erly along the 1/4 line 506.79 feet; thence left 121 degrees 20
minutes 36 seconds 240.00 feet to the point of beginning; thence
continue along the same course 277.88 feet; thence right 106
degrees 46 minutes 08 seconds 374.13 feet to the southeast R.0O.W,
of Alabama Highway No. 119; thence right 86 degrees 37 minutes O8
seconds to the chord of a curve to the left with a radius of
1949,.89 feet and a central angle of 6 degrees 45 minutes 44
seconds: thence run along the arc of said curve 230.13 feet being
along the Southerly R.0.W. of Alabama Highway No. 113; thence
interior left Southeasterly 93 degrees 22 minutes 52 seconds from
said chord 309.87 feet to the point of beginning.

SUBJECT TO: (1) Joint Driveway Agreement, recorded in TInstru-
ment 1994-17716, in the Probate Office of
Shelby County, Alabama.

(2) The rights of upstream and downstream riparian
owners with respect to Bishop Creek, bordering
aubject. property.

(3) SUBJECT TO that certain mortgage Lo Alabama
Community Development Corporation recorded 1n
Instrument 1995-12651, and assigned to Small

Business Administration as shown by Instrument
1996-125652.

April 16, 19986 " %4ﬂf‘#¢

NORTHROP
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any H.‘-i'i'l?.'-u![!.‘i, urea formaldehyde Toam insutation, explosive, rudioactive ntaterial, hazardous matenal, hazandeus waste, hazardous or mae substamee, o related
or unrelaled substance or material which is defined, regulated, controlled, limited or prohibited in or by the Comprehensive Environmentasl Response, Compensatinn
and Liability Act of 1980 (CERCLA (42 USC Sections 94601 el seq.h. the Hazardous Mateniabs Transportation. Act (49 02850, Sechony [80F et sy,
the Resource Conservation and Recovery Act (RCRA)Y (42 US.C. Sections 6901 ¢l seq). the Clean Water Act (33 T80 bectioms 12531 L sy b the Clean
Air Aot 142 US.C. Section 7403 et segd, the Toxic Substances Contral Act (15 US.C. Section 2601 et. seq ) as any of the forepoing s now o hereafier
amended, or in any other Tederal, state or local environmental law, ordinance, rule or regulation now or hercafter m effecl,

12. That Mortgagors will indemmily and hold Mortgagee harmless from and against any and all loss, cost, damage. cham. liabihity and expense (inehuding
attomeys” fees and liligation expenses) incurred by Morigagee on account of breach by Mongagors™ of any representalion, warranly or covenanl wet lorth
in paragraph 11, above, or Mortgagons® failure 1o perform any covenant or obligation under paragraph 11, or Mortgagors” or the montgaged propeny’s finlue
o comply fully with alt environmental laws and regulations. or any other malter related to environmental conditions on, under or affecting the mongaged
property. This paragraph 12 shall survive payment of the secured indebrediess, ermination of the ather provisions hereot, and exercise by Modgagee of the
power of sale herein contamed.

13, That if the “*Construction Mortgage™™ box s marked below, this mongage is a construction mortgage which secures an obligation incurred for the
ayuisition costs of the mongaged property and/or the construction of an improvement on such property, and Mortgagors will perform ark! comply with the
lerms ol any construction loan agreernent made with Morgagee with regand 1o such improvement.

i4. That all ol 1the covenants and agreements of Mortgagors herein contained shall extend 0 and bind their respective beirs, executors, dmmistraton,
successors and assigns, and that such covenants and agreemnents and atl ophons, rights, privileges and powers herein given, granted or secured 10 Morpagee
shall inure to the benelit of Mortgagee and its successors and assigns. As used in this mongage, the term “Morgagors™ alse means "Mongagors, or uny
of them:™" the singular includes the plural, and vice versa, and the use of one gender includes all other genders. The obligations of Morgagon hereundes
are joint ad several. The provisions of this mortgage and of the nele or nokes securcd hereby are severable, and the snvalidity or unenforceahility of any
provision of this morgage or of any such noie or notes shafl not affect the validity and enforceability of the other provisions of this mortgage or of swh
nole or notes. ‘The remedics provided tw Morgagee hercin are cumulative with the rights amd remedies of Mongagee under any other agreement, al law
and in equity, and such ophts and remedics may be exercised concurrently or consecutively. Timw is of the essence with respect to every covenant contianed
n this mortgage. This mortgage also constitutes o finaneing stalement, and a carbon or photosiatic copy af this mongage may be fled o o [ ing sLdeiment
m any public utlice.

LIPON CONIITHON, HOWEVER, that il Mengagors shall well and truly pay and discharge all the seeured indebtedness (ncluding, without hinitanon,
all extensions, renewals and increases of the original indebiedness and all future advances) as the sanw shall become due and payable and shall s sl things
do and perform alt acts and covenants by them herein agreed 1o be done or performed in siriel accordance with the tenor and effect thereof, and 1l there
i» 1o outstanding commitment or agreement by Mortgagee to make advances, incur obligations or otherwise give value under any agreement, inchuding. without
limitation. agreements providing for fulure advances, open-crd, revolving or other lines of credit, or letters of credit, then arkd in thal event only this conveyance
and the seeurity interest herein granted shall be and become nult and void {excepl the agreements of indemnity made in parageaph 12, above, whach <l
survive lemination of this morgagey; but should defaull be made in the payment when due (whether as onginally scheduied or upon acceleration of matunn )
of the secured indebledness or any part thereof or any renewals, extensions or increases thereol or any interest thereon or should default be made m thw
repayment of any sum expended by Mortgagee under the authority of any provision of this mongage, or shoukd the interest of Mortgagee in the morgaged
mroperty o any of the personal property described above become endangered by reason of the enforcement of any lien or encumbrance thereon. or sheould
a petiion o condemn all or any pan of 1he morgaged propeny be fiked by any authority, person or entity having power of eminent domam, of should
any law, cither state or Tederal, be passed imposing o authorizing the imposition of a specific tax upon this mergage or the secured indebtedness or permiung
or authurizing the deduction of any such tax from the principal or mterest secured by this mortgage or by virlue of which any tax or assessment upon the
modgaged peoperty shall be charged against the owner of this mongage, or should at any 1ime any of the covenanls contained in this morigage or 0 any
nute of other evidence of secured indebtedness be declared invalid or unenforceable by any count of compelent unsdiction, or it any of the Morgagor
is a corporation and should any owner of the voting stock of such corporation sell or otherwise transfer 5% or more ol the outstanding soling stock of
such corporation W any olher person or entity, or if any of the Morgagors is arpantnership (general or limited) and should the partnership dissolve oo should
any general partner of such purtnership withdraw, be replaced by the limited partners, die or becone incompetent, or should Mongagoes [l to do and perfonn
any other act or thing herein required or agreed to be done, then in any of said events the whole of the secured idebledness, or any portion o pant thersol
which may af sind dawe not have been pad, with interest thereon, shali w once become due and payable and this moengage subgect Lo Joreciosare at the
option of Mortgagee. notice of the exercise of such option being herehy expressly waived by Mortgagors, and Morgagee shall have the nght o enter upon
and lake possession of the mortgaged property and after or without taking such possession o sell the same (or such pant or parts thereof as Mortgagee
may from time (o time cleet to sell) at the front or main door 1o the courthouse of the County (or the division thereof) where said property, or any substantial
and material pan of sad propeny. is located, at public outery for cash, afler irst giving notice of the desenption of the property o be sald and the tumw,
place ankd 1emms of such sale by publication once a week for three consecutive weeks prior 10 said sale in some newspaper published i the counly o count s
in which the property 10 be sold is locaked tor if no newspaper s published in any such county, then in a newspaper published 1noan adpimng county),
and upon the payment of the purchase price, Mortgagee or the auctioneer al said sale is authorized 9 execute 1o e purchaser tor and 1in the name of
Muorgagors a good and sufficient decd to the property sold. Mongagee shall apply the proceeds of any sale or sales under this mongage as follows: b,
to the expenses of adventising, seliing, prepaning the propeny for sale. and conveying, including reasonable atlomeys” fees tinchxding atiomeys” fees incurmed
by Mortgagee in connection with any proceeding seeking 10 enjoin the foreclosure of this morgage or otherwise challenging the nght of Morgagee to foreclos
this morgage or sell any of the mortgaged property under this mortgage and attomeys’ fees incurred in connection with any appeal). second, 0w paymen
of any amounts that may have been expended or thut guay then be necessary Lo expend in piying insurance. taxes, assessments, il other Irens amd morpapes,
and in muking repairs, with inlerest thereon: third, 10 the payment of the secured indebtedness and interest thereon in such order as Mortgagee may elect,
whether such debts shall or shall not have fully matured at the date of said sabe; and fourth, the balance, if any, 10 be paid over o Mortgapors or o whomsoeyer
then appears of record W be the owner of Mongagon' imerest in said property. Mongagee may bid and becorne the purchaser of the morgaged propeny
al uny sale hereunder. Mortgagors hereby waive any requirement that the mongaged property be sold in scparate tracts and agree thal Morgagee may. al
its clection, scll said property en masse regardless of the number of parcels hereby conveyed. The power of sale granted herein s a continuing power and
shall net be fully exercised until all of the mortgaged property not previously sold shall have been sold or ali of the idehiedness and other obligations
secured hereby have been satisfied in full. And upon the occurrenwe of any such event desenbed above, with tespect o all of the montgaged property whh
is personal property, Morgagee shall have the rights and remedies of a sevuned panty after default by its debtor under the Alahama Uniform Commerol
{owde. and shail kave, without himitation, the night 1o take possession of any of the prepeny herein ransferred which is personal property and, with or without
laking possession (hereof, 10 sell the same al one or mote public of private sales, of w0 procecd us o both the real property and persenal property in accordance
with Morgagee's rights and remedies in respect of the real property, at the election of Mongagee. Al Morgagee's request. Morgagons agree (o assciibde
such properly amd 1o make the same available 1o Mongagee at such place av Morgagee shall rcasonably designate. Mongagors hereby waive, (o the exien
pogitted by law, any requirement of a judicial hearing and notice of the time and place of any public sale or of the tme afier which any prvike sale
or ather imended disposition of said property, or of any part thereof, will be beld and agree that any required nolice which canniot be waived shall be sufbcren
if delivered w Mongagors or mailed o Mongagors at the addiess set forth above, or such other address as Mongagons shall have fumished 1o Mortgagee
iy wriling for that purpose, not less than five days before the date of such sale or other intended dhsposttion of said property.

n { ‘onstruction mortgage. 1f 1his box s marked, this mortgape 15 4 consinIciion mortEage.

IN WITNESS WHEREOQOF, cach of the undersigned has hereunto sel his or her signature and seal or has caused s instrument to be exeouted (and

its seal 1o be alfixed herelo} by ity officer{s} or partner(s) thercunto duly anhorized. this _ 16th day of _ ,ﬁpr_j_]___ o L. 199k
N rLNRop
) T § P
{5 Tbur Hall, Jr. "
o e i (LN
L8

ATTEST __ . . ... . ..

. —————— e e - fh e e e ————— e e, —_————— L m A TR EmEm - —— - - [ .- -

s By

| {t"'{'ll'[!ll'ﬂlﬂ Seal)

Its

(I recording privilege x is not being paid at time of recording on the maximum sum which imight be drawn under the secuned indebredness, complete
the following pursuant to Ala. Code § 40-22-2(2)b.)

I certify the amoum ol indebtedness presently incurred 18 & ??Q _26240

:
o
&
I

—_



THE STATE OF ALABAMA,

' INDIVIDUAL ACKNOWLEDGMENT
Covington COUNTY

[, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

[ S U

_John T, Northrap and Wilbur Hall, an_hnib_niattled_ulﬂjmm_ . i e :
whose name ¢ ape ___ signed 1o the foregoing conveyance and who ___are - known to me, acknowledged befose me on lIm dfu, 4
thal. being informed of the contents of the conveyance, T he ¥ executed the same voluntanly on lhr: day the same bears dale. {

Ciiven under my hand and official seai this ___ _ _16th dayof April s 19 96 g

{Motartal Seal)

¢ ——

Newary Public

= LEmner ar w il gr——

THE STATE OF ALARAMA.
INDIVIDUAL ACKNOWLEDGMENT ,
_ ... COUNTY ;

[ the undersigned, a Notary Public in and for said County, in said State, herohy certify thar

e ———— e

—_— .- LI | - - —— [T Y O B ek LI T S — ————— .. - — [ —

whose pame .. signed to the foregoing mnw.yanr.-.: andd whe known to me, mknnwlu!btd I:n.fcm: MK $ 1h:-. {IE\

———— —— —— — - p— —

that, being informed of the contents of the conveyance, he _ executed the same vulunmnl y On the day the same bears date.
Given under my hand and official seal this _day of e B L

(Motanal Seal)

— —_— mm— .. e e Mee— . e nm e amam

Nmary Puhl I

A e i —— g ———

-——a. —

THE STATE OF ALABAMA,
CORPORATE ACKNOWLEDUGMENT
L COUNTY

—_— e t— = e s s

1, the wwdersigned. a Notary Public in and for said County, in said State, hereby certify thi

whose name as __ Prosadem

ofthe . _ e L rvorparanion, is signed Lo th [un.;.mn;
conveyance, and who s known o me, acknowledged before me on this day [hdt being imfermed of the contents of the conveyance,  he, as |

such otficer and with full authonly, executed the sume voluntanly for and as the act of said corporation.
_odayol S

Criven under my hand and offictal seal this

(Notaria) Seal?

Notary Public
ks m— . LTI

THE STATE OF ALABAMA,
PARTNERSHIP ACKNOWLEDGMENT
.. COUNTY

1. the undersigned, 4 Notary Public in and for said County. in said State, hereby centify that

e __ whose name as general panner of _ L N L
[i.uwml} Hmmcd] pdnnuruhlp % ulgm,d to the foregomg conveyance, and who is known 1o me, :!Lkﬂ'l‘l"r'-“lt‘,‘lii.,t.d hdurt: e o Ihl'-. r.i.q. th.ﬂ hun!.
mfommed of the contens of the conveyance, . he, as such general partner and with full authority, executed the same voluntanly for s as 1he
At of sid partnership. T

; . . .t # 1996-1230
Cirven under my hand and official seal this oty of _L NS e L

I Notarial Sealy e

6~12387 Notary Puhlic

04717719
oe:14 AM

. I — SHELY,

—_———— . -
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