MORTGAGE FORM FURM 10036 Hev 12 79

This instrument prepared by

CENTRAL STATE BANK
Stﬂte Of Alabama Post Office Box 180

SHELBY County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is made snd entered into this ___L0th 44, 0¢ _ April 1936 by and between

o Apnette Tav]or Pgargnn. an unmarried woman
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(hereinafier called “Mnrt[{ﬂﬂur Whﬂlhﬁl‘ onhe or morel and CENTRAL STATE BANK, Calera, Alabama, an Alabamn hﬂn king corporstion (hercinnfter
called “Mortgagee”).

Eighteen Thousand Eight Hundred
WHEREAS, amd Mortgagor is {are) justly indebied to the Mortgager in the principul sum of M!lﬂﬂ“‘f?fﬁ""“-'—-
dollars (& 13,803. 53 } as evidenced by thal certuin promissory note of even date herewifh vgnch tggrs intereat an provided therein,

which is puyable in necordance with ite termes, and which haus a final maturity date of

WHEREAS, Murtgagor agreed in incurring said indebtedneas that thia mortgage shiould be given to pecure the prompt payment of the indebtednens
evidenced by the promissory note or notee hereinabave specifically referred to, aw well us any extension or renewnl or refinancing thereof or any
part ar portion thereof, and nlso to secure any nther indebtedness ur indeblednesses owed now or in the future by Mortgagor to Morigaguee, ne mare
{ully described in the next paragraph hereof (both of which different 1vpe debte are hereinafter collectively called ““the Debt™3; and,

WHEREAS, Mortgagor may be or hercafter become further indebted to Mortgager, ns may be evidenced by promissory note ur notes or otherwiae,
and it i4 the intent of the partier hereto that this morigage shall secure any and all indebtednesses of Mortgagor to Martgagee, whether now rxisting
ur hereafler arsing. due or to became due, absolute or contingent, liquitlnt:-d or unlguidated, direct or indirect. and. therefure, the parties intend
this mortgage to gecure not only the indebtedness evidenced by the promissory nole or noter hereinabeve specifically referred to, hul alea Lo kecure
wny and all other debts, obligations or liabilities of Mortgagor to Mortgagee, now casting or hervafler arising befure the pavment an full of the
indebledners evidenced by the promisgory noete or notes hereinabove specifically ceferred to (such ag, any future loan or any fulure advanee), together
with any und all extensions or renewale of same, e any part thereof, whether evidenced by note, epen account, endorsement, guaranty, pledgs

ur Otherwise.

NOW, THEREFORE., in consideration of the premises, Morigugor, and all others cxecuting this mortgage, does (dot herehy grant, bargain, sell

nnd convey unle the Mortgagee the following described renl estate, together with all improvementa thereon and appurlensances thereto, wiluntsd

in
SHELRBY County, Alabamu (said real estate being hereinafter called " Heal Entate™):
|
Lot 15 and 16, in Block 89, according to J. H. Dusntan's Map and Survey of the
Town of Calera, Alabama.
Being situated in Shelby County, Alabama.
"

Together with all the righta, privileges, tenementa, appurtenunces and fixtures u]]pertmmr% yaib aléhwhmh whall e deemed Heal
F.state nnd shall be conveyed by this mortgage. RT If:
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TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and assigns forever. The Mortgagor covenants with the Mortgages
that the Mortgegor is lawfully peized in fee sitnple of the Real Estate and hae a good right to aell and convey the Real Estate as aforessid: that
the Real Estate is free of all encumbrancea, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the
Real Estate unto the Mortgagee, againat the lawful claime of alt persons.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, sreessments. and other liens taking
prionty vver this mertgage (hereinafter jointly called “Liens"}, and if defauit is made in the payment of the Liens, or any part thereof. the Mortgagoe,
at its option, may pay the same; (2) keep the Rea) Estate continuoualy insured, in such manner and with such companiea ae may be satinfactory
te the Mortgagee, against loss by fire, vandaliam, malicious miachief und other perila usually covered by a fire insuranice policy with slandard
extended coverage endorsement, with loss, if any, payable to the Mortgagee, ap its interest may appear. such insurance to e in an amount al
least equnl to the full ineurable value of the improvementa located on the Heal Estate unlesa the Mortgagee agrees in writing that such ingurnnce
may be in n lesser amount. The vriginal insurance policy and all replacements therefor, shall be delivered to and held by the Murtgager until
the Debt ie paid in full. The priginal inaurance policy and all replacement therefor must provide that they may not be cancelled withoul the insurer
;ving at least fifteen daye prior written notice of auch cancellation to the Mortgages:.

The Mortgagor hereby assigne and pledges to the Mortgagee, as further recurily for the payment of the Debt, each snd every pulicy of hpzard
insurance now or hereafter in effect which insures snid improvements, sr any part Lhereof, together with all the right. title and intereat of the
Mortgagor in and to each and every such policy, including but not limited to all of the Mortgagor's right, titie and interest in and to ANy premioms
paid on such hazard insurance, including ail rights to return premiume. [f the Mortgagor fails to keep the Real Estate insured an specificd nlwve
then, at the election of the Morigagee and without notice to any person, the Morigagee may declare the entire Debt due and pavable and thie
morigage subject to foreclosure, and this mortgage may be foreclosed as hereinafter provided: and. regardiess of whether the Mortgagee declarcs
the entire [Jebt due and payable and this moertgnge subject to forecluaure, the Mortgagee may. but shall not be obligated o, insure the Ren] Fatate
for its full insurable value {or for such lesser amount as the Mortgagee may wish) against such riske of loss, for ita own henefit. the proceeds
frum such ineurance (less cost of collecting same), if collected, tn be credited against the Debt, or, a1 the election of the Morigagee, such procoeds
tmay be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee for insurance or
for the payment of Liens shall become a debt due by the Mortgager to the Mortgagee and at once payable, without demand upon or nolice 1o
the Mortgagor, and shall be secured by the lien of thia martigage. and shall bear intereat from date of payment by the Morigagee until paid nt
the rate provided in the promissory note or notes referred to hereinabove,

Ay further security for the payment of the Debt, the Mortgugor hereby assigns and pledges 1o the Mortgagee the follawing described properiy,
rights, claitne, rents, profits, issuea and revenues:

1. uli rents, profits, issues, and revenues of the Real Eslate from time to time accruing, whether under leases or tenancies now existing or herenfler
created, reserving to the Mortgagor, ao long as the Mortgagor is not in default hereunder, the right to receive and retain such repts, profits, issuce
and revenues:

2. all judgments, awarde nf damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Estawe,
or any part thereof, under the power of eminent domain, or for any damage (whether caused by asuch taking or otherwisel to the Heal Esiate,
or any pari thereof, or to any rights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary
anle of the Heal Estate, or any part thereof, in tieu nf the exercise of the power of eminent domain. The Mortgagee i hereby muthorzed on behalf
of, and in the name of, the Mortgagor to execute and deliver valid acquittances for, and appeal from, any such judgments or swarda. The Morignges
may apply all such sums sc received, or any part thereof, after the payment of all the Morigagee's expenses in connectinon with any proceeding
or transaction described in thia subparagraph 2, including court coste and atiorneys’ fees, un the Debt in such manner un the Maortgagee clocta,
or, at the Mortgagee's option, the entire amount, or any part thereof, so received may be released or may be used 10 rebuild, repair or restore anv
oy all of the improvementa located un the Real Estate.

The Mortgagor agrees to take good care of the Real Kutate and all improvements lucated thereon and not to commit or permit nny waate Lherean,
and ut all times to maintain such improvements in as guod condition as they now are, reusonable wear and tear excepted.

Nutwithmanding any other provision of this mortgage or the note or notes evidencing the Debt. the Debi shall Lecome immedisiely due and
payuble, at the option of the Morigagee, upon the conveyance of the Real Eatate, or any part thercof or any interest therein,

The Mortgagor agreca that no delay or failure of the Mortgagee to exerciae any option to declare the Debt due and payable shall be devmed
u waiver of the Morigagee's right to exercise auch option, either as to any past or present default, und it in sgreed thut no terms or conditions
contained in this mortgage may be waived, aliered or changed except by a written instrument signed by the Mortgagnr and signed on behalf of
the Mortgagee by one of ita officers.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed ar vther proper legal proceeding being commenced for the foreclosure
of this mortgage, shall be entitled te the appointment by any competent cuurt, without notice to any party, of a receiver for the rents, issuens, revenues
and profita of the Real Estate, with power to lense and control the Real Estate, and with auch other powers as may be deemed necessary.

UPON CONIITION, HOWEVER, that if the Mortgagor pays the Debt and each and every instaliment thereof when due (which Debl ineludes
both {8) the indebtedness evidenced by the promissory note or notea hereinabove specifically referred to, aa well as uny and all extensions ar renewals
or refinancing thereof, and (b} any and all ather debis, obligations or liabilities owed by Mortgagor to Mortgagee now exinting or hereafter nrising
before the puyment in full of the indebtedness evidenced by the promissory note or notes hereinabove specifically referred to, such as any futurce
loan or any future advance, and any and all extensions or renewals of same, or any part thereof. whether evidenced by nete. open account, endorsement.
guaranty, pledge or otherwise} and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance prermiums,
and intereat thereon, and fulfills all of its oblightione under this mortgage, this conveyance shall be null and veid, But if: {1} any warranty r
represeniaiion made in this morigage ia breached or proves false in any material respect; (2) defaultl ie made in the due performunce of RILY COVEONANL
ar agreement of the Mortgagor under thie murtgage; (3) defauit is made in the payment to the Mortgagee of any sum paid by the Mortgagee under
the authority of any provision of this mortgage; (4) the Debt, or any pari thercof. remaine unpaid at maturity; (5) the interest of the Murtgagee
in the Heal Estate becomea endangered by reascn of the enforcement of any prior lien or encumbrance thereon; (6} any statement of lien is filed
againat the Heal Ketate, or any part thercof, under the statutes of Alabama relating to the liens of mechanics and materialmen iwithout regard
to the exiastence or nunexistence of the debt or the lien on which such astaterment is based): (7) any law is passed imposing or authorizing Lthe imposition
of uny specilic tax uwpon this morigage or the Debt or permitting or authorizing the deduction of any such tax from the principal nr intereat of
the Debt, or by virtue of which any tax, lien or assessment upon the Real Entate shull be chargeable againat the vwoer of this morlghe, (B any
of the stipulations contained in this mortgage is declared invalid or inoperative by any courl of competent jurisdiction; (9 Muertgagor. or any of
them (a) shall apply for or consent to the appointment of & receiver, trustee or liguidater thereaf or of the Renl Estate or of sl or n substantial
part of such Mortgagor's assets, (b) be adjudicated a bunkrupt or insulvent or file a voluntary petition in bankruptey, to) fail, or admit in writing
such Mortgagor's inability generally, to pay such Mertgager's debts as they come duc, {d) make 8 genernl assignment for the benefit of crvdiborn,
{e} file » peiition or an answer seeking reorganization or an arrangement with creditors or taking advantage of any insulveney law, or (f) file
an anewer admitting the material allegations of, or coneent to, or defaull in nnawering, a petition filed ngainst such Morigagor in any bunkruptey,
reargunization or insclvency proceedings; or (10] an order for relief or nther judgment or decree shall be entered by any courl of competent jurisdiction,
approving a patition seeking liguidation or reorganizatinn of the Martgagor, or any of them if more than one. or sppointing a receiver, truriee
or liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the mesets of any Mortgagor, then, uwpon the happening
of any on¢ or mare of said events, at the option of the Mortgagee, the unpaid balance uf the Debt shall at onee become due and payable and
ihis morigage shall be subject to foreclosure and may be forecloand as now provided by law in case of past-due mortgages: and the Mortgagee
shull be authonzed to take possession of the Renl Estnte and, after giving at least twenty-one duys notice of the time, place and terms of nale
by publicaticn once a week for three consecutive weeks in some newspaper published in the county in which the Renl Estate is locuted. to acl]
the Real Estate in froni of the courthouse door of said county at public outcry, t: the highest bidder for cash, and s npply the proceeds of snid
eaie as follows: Frat, to the expense of advertising, selling und conveying the Real Estate nnd foreclosing thin mortgage, including » reanonable
atturneys’ fee, second, to the payment of any amounts that have been spent, or that it may then be necessary to spend, in paying inaurance premiums,
Lieny or other encumbrancea, with interest thereon: third, to the payment in full of the balance of the Debt whether the same shall or shall not
have fully matured at the date of said sale, but ne intereat shall be collected beyond the day of sale; and, fourth, the bulance, if any, to be paid
to the party or parties appearing of record to be the owner of the Real Estate at the time of the sale, after deducting the cost of ascertaining
who is such owner. The Mortgagor agrees that the Mortgages may bid at any sale had under the terms of this mortgage and may purchase the
Renl Fatate if the highest hidder therefor. At the foreclogure sale the Real Eatate may be offered for sale and sold az a wholr withoul firat uffering
it in any other manner or it may be offered for sale and sold in any other manner the Mortgugee may elect.

The Mortgagor agresa to pay all costs, including ressonable attorneys’ fees, incurred by the Mortgagee in collecting or securing or sitempting
to collect or pecure the Debt, or any part thereof, or in defending or attempling ta defend the priority of this morlgage agninst any lien or encumbrance
on: the Real Eatate, unless this mortgage ia herein expressly made subject to any euch lien or encumbrance; and or all costs incurred in the foreclomyre
of thin morigags, either under the power of sale contained herein, v by virtue of the decree of any court of cempetent Jurisdiction. The full ameunt
of yuch costa incurred by the Morigagee shall be a part of the Debt and shall be aecured by this mortgage. The purchaser ut nny such sale shall
be under no obligation to soe to the proper application of the purchase money. In the event of n sale hereunder, the Morigagee, or the owner of
the 1Jebt and mortgage, or auctioneer, shall execute to the purchaser, for and in the name of the Mortgagor, v statutory warranty deed 1o Lhe
Heal Eatate.

Plural or singular worde used herein to designate the undersigned shall be conatrued t: refer to the maker or makera of thin murtgage, whether
nne or more natura) persons, corperationa, asacciations, partnerships or other entities. All covenants and ngreements herein made by the undernigned
ghall bind the heirs, personual representatives, successors and sesigne of the undersigned: and every option, right and privilege herein reserved
ar secured Lo the Morigagee, ahall inure to the benefit of the Mortgagee's successors and assigns.

In witness whereof, Lhe undergigned Mortgagor has (have) executed this instrument under seal on the date firat written abave.
197,
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State of Alabama }
ACKNOWLEDGEMENT FOR INDIVIDUALAS)
SHELBY County }
I, the undersigned authornty, a Notary Public, in and for said county 1n said state, hereby certify that -
Annette Tavlor Pearson. an unmarried woman :
whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said inetrument, _8 he _ executed the same voluntarily on the day the same bears
date.
(ziven under my hand and official seal this 10th day of April - 19 96
aotary Public
My commiasion expires: )
iy Commlsstan ExXpiisz A 21 -2
NOTARY MUS I ﬁg,
Inst g 'I;QEE-&
D#fiﬁfiBEﬁ—iEEﬁéD
D3si2 PM CERTIFﬁE
: GHELBY COUNTY JUDGE OF PROBA
State of Alabama b WD 41.85
ACKNOWLEDGEMENT FOR CORI‘P& ATION
County } w
I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
whose name an of ,
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of smid instrument, _ he ___ as such officer, and with full authority, executed the same voluntarily
for and as the act of said corporation.
Given under my hand and official seal this ______ .. .. dayof e 19
o Notary Public
oy . .
My commiasion expires:
NOTARY MUST AFFIX SEAL
L |
Stale of Alabama g
ACENOWLEDGEMENT FOR PARTNERSHIP
County
I, the underaigned authority, a Notary Public, in and for said county in said state, hereby certify that
whose natne(s) as {general) {limited} __u.., . — partner{s) of .
R ain} .. ... (general) {limited)
parinership, and whose name(s) is {are) signed to the foregoing instrument, and who is (are} known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, ___he ___ a8 such . partner{u),
and with full authority, executed the same voluntarily for and as the act of said partnership.
Giiven under my hand and official seal this ____ . .._ ... .__ day of VR | | R
Notary Public B
My commission expires:
NOTARY MUST AFFIX SEAL

AL R -




