REGULAR MORTGAGE
STATE OF ALABAMA

JEFFERSON COUNTY

KNOW ALL MEN BY THESE PRESENTS: That, Whereas, David M. Baker, a married man,
(herelnafter called "Mortgagors,” where one or more) are justly Indebted to:

Mortgage Investors, lnc.

Birmingham, Alabama (hereinafter called “Mortgagee,” whether one
or more) in the sum of $39233.92, executed by: PROMISSORY Note executed of even date herewith
in the sum of Thirty-nine thousand two hundred thirty-three and 92/100 Dollars ($39233.92) plus simple
interest thereon from date at the rate of 18.86% per annum shall be payable in one 1 Moathly
installment in the amount of $738.53 and 179 installments in the amount of $656.31, beginning on the
1st day May, 1996, and on the same day of each month thereafter until paid in full, payable at: 1211 -

28th Street South, Birmingham, AL 35205; or at such other place or places as the owner or holder
hereof may from time to time designate.

And, Whereas, Mortgagors agree, in incurring said indebtedness, that this Mortgage should be given to
secure the prompt payment of the debt evidenced by the Note, with interest, and all renewals, extensions
and modifications thereof. Collateral securing other loans with this lender will also secure your debt
under this Note and Mortgage.

NOW THEREFORE, in consideration of the premises, said Mortgagors, and all others executing this
Mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described real
estate, situated in WH County, State of Alabama, to wit:

Lot 2, in Block 2, Survey of Brantleyville, in the NW 1/4 of the NE 1/4 of Section 17, Township 21,
Range 3 West, Shelby County, Alabama. Survey by Alton Young, Surveyor No. 1666, dated March 22,
1954, and recorded in the Office of the Judge of Probate of Shelby County, Alabama, in Map Book 3,
Page 125. Minerals and mining rights excepted. °

This is a2 purchase money first mortgage.

The above described property is not the homestead of David M. Baker, a married man.

[l and when this is a second mortgage, it is further underptood and agreed that this mortgage is subordioste to sny prior morigsge
only to the extent of the current balance now due on the debt seéored by said prior mortgage. The wilhin morigage will not be
subordinated 10 any advances secured by the above described prior mortgage, if said advapces are made sfter the date of the within
morigage. Hnnﬂ;ur hereby mgrees not 10 incrcasc the balance owed that Is secured by the sald prior mortgage. It i furthor
agreed that, in the event the morigagor fails to pay the intercst and principal on said first mortgage according to its terms, the
mortgagee hereln or the assigns, are hereby authorized at thelr election to pay sald interest and principal or any part therecl, and
the mortgagor hereby sgrees to refund on demand the sum or sums 20 paid with interest thereon at the rate of 18.86% per sonum;
sald sums so paid shall be congidered a part of the debt hereby secured and this mortgege shall stand =s security therefor. And
thould the mortgagoer fafl to pay the interest or the principal secured by said first morigage or fail 1o comply witk any of the terms
herein set out, the debt hereby secured may, at the aoption of the mortgagee, or assigas, be declared duve and payabie and thix
mortgage sudbject to foreclosure. This morigage and liea shall secure not oaly the principal amount hereof but all future apd
subsequent advances to or on beball of 1he mortgagors, or any other indebtedness due from the mortgagors to the mortgagec,
whether directly or acquired by assigomenti, and the real estate hercin described shall be security for such debtis to 1he tolal extent
even in excess thereof of the principal amount thereof,
The mortgages la suthorized to duﬂm, at its option, all or any part of such indcbicdneas immcdiately duc and payable uwpon the
sale, lease or other transfer of any kind or nature of the morigaged property, or any part thereof, without the prior weitten consent
of mortgagee. Il mssumed, an escrow analysis will be conducted and sssumptionor will assume any shortage. This mortgage may be
2id in full at any time on or before due date with no prepayment penalty.

he mortgagor agrees not (o permit, commit, or suffer waste, impairment or delerioration of said property or any part thereof, and
upon the fwilure of the morigagor to keesp the property in good condition or repair and mainteaance, this mortgages may demand
proper maintenance and the immediate repair of mid property or an increase in the amount of security, or the immediate repayment
of the debt heroby secured, and the failure of the mortgagor to comply with said demand of the mortgagee for & period of 30 days
shall constitute & Breach of this morigage and at the option of the mortgagee, immediately mature the entire amount of principal
and interest hercby secured and the mortgagee immediately and without notice may institute proceedings to forectkose this mortgege.
In the case of refussl, negleet or inability of the mortgagor to repair and maintain said property, the mortgagee may st its option,
make such repairs or cause the same to be made, and advance money in that behall, and add same 10 the debl hercunder.
The within mortgage is second and subordinate to that certain prior mortgage as recorded in Volume N/A, at Page NJ/A, ln the
Office of the Judge of Probate of SHELBY County, Alabama. In the eveni the within morigagor should fail to make any
payments which become due on said prior morigage, or should default in any of the other terms, provisions and conditions of said
prior mortgage, then such default under the prior mortgage shall constitute a defavlt under the terma snd provisions of the within
mortgage, and the mortgagee herein may, at its option, declare the enlire indebtedness due hercunder immediately duc and payable
and the within mortgage subject to foreclosure, and shall bear interest from the date of defsult. The morigagee herein may, at its
option, make, on behall of mortgagor, any such payments which become due on zaid prior mortgage, or incur sny such cxpenics
or obligetions, on behall of mortgagor, in connection with the sald prior mortgage, in order to prevent the forcciosure of said prior
morigage, and all such amounts 80 expended by the within mortgegee on behall of mortgagor shall become a debl to the wilthin
mortgagee, or its asslgns, additional to the debt herchy secured, and shall be covered by this morigage, and shall bear intcrest from
date of payment by the within mortgagee, or its assigns, and shall be at once due and payable, entitliing the within mortgagee to
ail of the rights and remedies provided hercin, including, at mortgagee's option, the right to foreclose this mortgage.
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It & scheduled Instailment payment is 10 days late, a late charge of $% of the overdue installment will be charged but mot jess than
$0 cents por more than $100.C0 for ¢ach late charge.

Said property ls warrented free from all encumbrances and against any adverse claims except as stated sbove,

To Have And To Hotd the above granted property unto the said Mortgegee, Mortgagee's successors, beirs, and assigos forover; and
for the purpose of further securing the paymeant of mid indebtcdness, the undersigned agrees 1o pay all taxes or asscssmenis when
imposed legally uwpon sald premiscs, and should default be made in the puyment of same, the said Moctgagoe may st Mort gagee’s
option pay the same: and further sscure said indebtedness, first above pamed undersigned agroes to keep the mprovements o
said real estate insured against loss or damage by fire, lightaing and torpade for the fair and reasonable insurable valuc (Bereal,
in companies satisfactory to the Mortgagee, with loss, {f any, payable to said Mortgsgee, &8 Mortgagee's interest may appear, and
to promptly deliver sald policies, or any renewal of said policies to said Mortgagee; and if undersignod fail to keep said property
insured as above specified, or fail to deliver said losursnce policies to said Mortgagee, then the said Mortgagee, or assigns, may al
Mortgagee's option insure said property for said sum, for Mortgagee's own benefit, the policy il collected, to be credited on eaid
indebtcdness, leas cost of collecting same; all amounts S0 expended by eaid Mortgagee for tsxes, sssesaments of Inzurance, shall
become & debt to said Mortgagee or assigns, additional to the debt hereby specially securcd, and shall be coversd by this Mortgage.
and bear interest from date of payment by said Mortgagee, or assigns, and be at opece due and payable.

Upon condition, however, that if the said Mortgagor pays said indcbtedness, and reimburses said Morigagee or assigns for any
smounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this conveyance to be null
and vold: but should default be made in the paymeat of any sum expended by the said Morigagee or assigns, or should said
indebtedness hercby secured, or any part therecl, or the interest thercon, remain unpaid st maturity, or should the jnterest of said
Mortgagee of assigns in said property become endangesed by reason of the onforcement of any prior lien or incumbrance Lhereon,
30 as to endanger the debt hereby secured, then in any one of said events, the whole of said indebtedness hercby sccured sball at
once become due and payable and this mortgage be subject 10 [oreclosure as now provided by law in case of past due mortgages,
and the sald Morigagee, sgents or assigns, shell be suthorized 1o takc posscasion of the premiscs hereby conveyed, and with or
without first taking pm.ln.&nn, after giving the statutory required notice, by publishing onct a week for three oonsscutive weeks,
the time, place and terms of sale, by publication in some newspaper published in said County and Stats, sell the same in lois of
parccls or en mamse af Mortgagee, agents o7 assigns deem best, in (ront of the Courthouse door of salid County, {or 1he division
thereof) where sald property is located, at public outcry, to the highest bidder for cash, and apply the proceeds of the sale: Firat,
to the expense of advertising, selling snd conveying, including attorney’s [ees after default and referral fo an attorncy, not s salanied
employec of the creditor; Second, to the payment of any amounts that may have becn expended, or that it may thon be necessary
to expend, In paying insurance, taxos, of olher encumbrances, with intercst thercon; Third, to the payment of said indebtedneas in
full, whether the same shall or shall oot have fully matured at the date of seid salc, but no interest shall be collected beyond Lhe
dey or sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned further agroc thal said
Morigagee, agents or assigns may bid st gaid sale and purchase said property, if the highest bidder therefore; and undersigned f{urther
agree to pay a reasonable sttorney's fee to said Mortgagee or assigns, for the [oreclosure of 1thit mortgage in Chancery, should the
came be 3o foreciosed said fee to be part of the debt hereby secured. Intercst shall accrue from the date of default or other above
stated instmoce at the rate stated in the instrument or 1285, Upon acceleration, foreclosure or sbandonment of the property, leoder
(in person, by agent or by judiclally appointed receiver) shall be entitled to enter upon, take possession of and mulg: the property
and to collect the rents of the property including those past due. Any rents collected by lender or receiver shall spplied [lirst
to payment of the costs of management of the property and collection of rents, including, but not limited to, recciver's fecs,
premiums on receiver's bonds and ressonable attorney's fees, and then to the sums securcd by this Morigage ss siated above.

Any Borrower who co-signs this Mortgage but docs ool execule the Note (n) is co-signing this Morigage only 10 mortgage, graal
and convey that Borrower's interest in the Property to Leader under the terms of this Mortgage: (b) is not oally lisbie on
the Note or under this Mortgage; and (c) agrees that Lender and any other Borrower may ajree o extend, modify, [orcbear or make
any other accommodations with regard to the terms of this Mortgage or the Note without thai Borrower's consent and without .
releasing that Borrower or modifying this Mortgage as (0 that Borrower's interest in the Froperty.

IN WITNESS WHEREOF, the undersigned have hercunto set his signaturc(s) and scal, on March 27, 1996.

CAUTIOR - - IT I8 IMPORTANT THAT YOU THOROUGHLX THIS CONTRACT BEFORE
YOU SIGH 1IT. "

(SEAL)

(SEAL)

(SEAL)

STATE OF ALABAMA )
JEFFERSON COUNTY )

1, Alan C. Keith, a Notary Public in and for said County, in said State, bereby certify that David
M. Baker, a married man, whose name(s) is signed to the foregoing conveyance, and who iz known 10
me, acknowledged before me on this day, that being informed of the contents of the conveyance, he
executed the same voluntarily on the day the same bears dale.

Given under my hand and official seal on March 27,

NOTARY PUBLIC
My Commission Expires: April 6, 1996

This instrument was prepared by:

Alan C. Keith, Attorney
3525 Lorna Ridge Drive

Suite 100 411900
Birmingham, AL 35216 Inst # 1996
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