'Compass Bank

FUTURE ADVANGE MORTGAGE.
ASSIGNMENT OF RENTS AND LEASES
AND SECURITY AGREEMENT

{ALABAMA) 51
STATE OF ALABAMA «
|
COUNTY OF __ SHELBY b
1) |
o
) wl
THIS INDENTURE {hereln this “Mortgage®} mads this __27thday of __March 19_96 , between
TANGLEWOOD CORPORATION e CORPORATION *
- - - - 5
{herainafter celied the "Borrower,” whether ane or more), Mortgagor, and COMPASS BANK —_—

(hereinafter oslied "Bank*), Mortgagee.

af

THiS MORTQAGE 13 FILED AS AND SHALL CONSTITUTE A FIXTURE FILING IN ACCORDANCE WITH THE PROVISIONS
OF SECTION 7-9-402(6} OF THE CODE OF ALABAMA.,

k¥ XX THIS MORTGAGE IS A "CONSTRUCTION MORTGAGE® AS DEFINED IN SECTION
1adesie 7-8-313{1)IC) OF THE CODE OF ALABAMA AND SECURES, AMONG OTHER

OBLIGATIONS, AN OBLIGATION INCURRED FOR THE CONSTRUCTION OF AN
IMPROVEMENT ON LAND,

WITNESSETH:

WHEREAS, Borrower Is Justly indebted to Bank on a loan (the "Loan"} in the principal sum of Llghty-E{ight
Thousand S4x Hundred Edghty-Fight  ~  AND _No /100 DOLLARS ($_B88,688.00 |
or $0 much a8 may from time to time be disbursed thereunder, as evidenced by a promissory note dated
March 27 __ , 19_26_, payable to Bank with interast theraon (the "Note") as follows: ,

thoek ¥ 0O On

. .0f SUCh sariler maturity date as provided inthe
Note or as provided In sny Loan Document as dsfined below:

If not chacked sbove, then on demand or as otherwise provided In the Note; and

WHEREAS, Borrower may hereafter becoma indebted to Bank or to 8 subsequent holder of this Mornigage on loans or
otherwise {the Bank and any subsequent holder of this Mortgage balng referred to hersin as “Lender®); and

WHEREAS, the pertles desire to secure the principal amount of the Note with interest, and all renswais, sxtenglons and
modifications thereof, and sl refinancings of any part of the Note and any snd sll other additional Indébtedness of Borrowaer
to Lender, now existing or heresfter arising, whether Joint or several, dus or to becoms due, sbsolute or contingent, dirsct
or Indirect, liquidated or unliguidated, and any renswals, extensions, modifications and refinancings thereo!, and whether

Incurred of glven as maker, endorser, gueranter or otharwiss, and whather the same be svidenced by note, open acgount,
" assignment, sndorsement, guaranty, pledga or otherwlse. (herein "Other Indebtedness™).

NOW, THEREFORE, the Borrower, In considaration of Lsnder's making the Loan, and to secure the prompt payment of
same, with the Interest thereon, and any extensions, renswals, madifications and refinancings of ssme, and any chargss
hersin Inourred by Lender on aocount of Borrower, including but not limitad to sttorneys' {ees, and any snd all Other
Indebtedness as set forth above, and further to secure the performsnce of the covenants, conditions and sgreements
hereinafter set forth and set forth In the Note end sst forth in oll other documents evidencing, securing or sxecuted in
connection with the Loan (this Martgage, the Note and such other documaents sre somatimes referred to hereln as the "Losn
Documants®), snd as may be set forth In Instruments evidencing or securing Othar Indabtedness (the "Other indebtednass
Instruments®) has bargalned and sold and doas hereby grant, bargain, sell, alien and convey unto the Lender, Its successors
and assigns, the followling described land, real ostate, sstates, bulldings, improvemaents, fixtures, furniture, and personsl
property {which together with any additlonal such property in the possession of ths Lender or hereafter acquired by the

Borrower and subjsct to the lien of this Mortgage, or Intended to be $0, 35 the same may be constituted from time 1o time
i§ heralnafter sometimes referred to 3s the “Mortgaged Proparty®) to-wit:

(8) All that tract or parcel or parcels of land and estates particularly described on Exhibit A attached hereto
and mads @ part hereof (the “Land®);

(&) All buildings, structures, ang improvements of avery naturs whatsosver now or haresfter sltusted on the
Land, and all fixtures, fittings, bullding matarlals, mechinary, equipment, furniturs and furnishings and
personsl property of svery nature whatsosver now or hereafter owned by the Borrower snd used or
Intended to be used in connectlon with or With the aperation of ssld property, bullgings, structures or

. 19 9og1_gr1Mumunt:, Including all extensions, additions, improvements, betterments, renewals,
Inst .
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substitutions, replscements and BCCessions 10 any ol tha loregoing, whuther such tixiures, Hitings,
buliding materials, machinery, squipine-u, luriture, lwnishings snd parsonal property actuslly are localed
on of adjacant to tha Land of not, snd whether In siorage of othorwlse, snd wharagnevar {he 38ME My
ba locatad {the "lmprovemenis™};

la) All sccounts, genaral IpunthIu. conlracts and contract fights relating 10 the Land 8nd hnprovaments,
whothet now ownad or existing or heisslier cieated, acquired ot arising, including without Hmdiation, all
consiruotion contracis, architaciual servicus GONLIaGES, managemaent contracts, leasing agent CONLIA0LS,
purchase and salus contracis, pul of other optlon contracis, snd sll ather conliadla and aprasmenis
reisting 10 the canstuciion of lprovainanis on, of 1ha opusatlon, mansgemont s sals of o)l or any part
ol the Land andd linprovenieilas;

{ud} Togsther whh all easemants, dois of way, goras of land, sirsels, ways, allays, passsges, sawal tights,
walsrs, whisl Coursss, waler rights and powers, aivl sll oxlates, loasus, sublawses, Ucenses, righte, titles,
intarasis, privilsgas, llbertles, tanamuoms, haradilaments, and sppuitenances whatsosves, ln any why
balonging, relating or mppurisining to sny ol the propsdy harsinabove dascelbad, or which hateatias shall
In any way balang, relala of be appurisaant thorelo, whalhed NOw owned or heraalier acquired by tha
Borrawef, and tha reversion and ravacslons, racaindar and isinaliders, (ents, Issuss and prollis thetaol,
and all the astata, rght, Utle, interost, proparty, possassion, clalm and demand whatsosver sl law, as well
as ln equily, of the Borrower of, in and 10 the same, including but net Umlied 1o

1) All rania, roysitles, protiis, lssuss and revenuts ol ihe Lend and Improvemania liom
me to ime acorning, whather undes lsngas of tenancles now existing or heresftor
crostled; and

fil} Al judpmenis, awsids ol damagsas and satllsmoems hetaalisr made tasulting liom
condemnation procaesdings or Lha taking ol e Land wid linproveamaiis Of any part

1 thersol wiwler tha power of aminunt domsin, of {ut sny dsmuga (whathie/ caused by
such 1aklng or olhatwlse) 1o the Land sl hprovarmnesnts or any porl ihstaol, or (0 any
tights appurtenant therslo, Including any award for changa ol grade of sirasts. Lendar
hureby I8 authodieed on bahial of ard in 1w nsime ol Bunower 10 sxecuia and dolive
volld scquillsnces lor, and appeil Ifhin, sity such judQineiins of swiids, Lurwial may
apply sll such sums of sy parl lhereo! so recelved, atiwr who payment ol sl s
axponsss, Including costs and sliormays’ fevs, on any al tha indebisdnass sacurad
hataby In such manner s It elecis of, &l 15 aptlon, the entira AMOUNt OF ANy pan tharaol
s0 raceived inay be released;

|6l All cash and non-cash procseds and il products ol any ol he foragoing lems of typss of pioperly
desciibed In (8}, kL {cl or (4] above, including, bul nol Hinited to, shl lnsurances, Conlrscl andl 1011
picossds mnd clskns, and Inciuding all Inventory, uccounts, chistiel paper, docutnonls, Instiwmnents,
squipment, fixturss, consumal poods aond genasal Inanglules acquired witly cash procesds ol sny ct the
lotagolap liaina or types ol propaity duscrlbud In jol, (L), (€] Or (4] shuve.

TO HAVE AND TO $I0LD the Morigaped Propesly and sll parts therwol unto the Lender, ILs successors and usslyns (o evear,
gubjact, howaver, 10 (e 16/m3s and condhons herein;

PROVIDED, HOWEVER, that thesa prassnis afe upan the conditlon at, (i} 11 the Boctower shall ully pay of chuss 10 ba
(ully peld 10 the Lendet the principsl and Intersst peyabla with respect of the Loan snd the Note, and any exianslons,
(snowals, moditications and relinancings of sama, al ihs times and In e manner stipulated ihoreln and hareln, sl without
any deductlon of cradit for taxes or alher simllar cliarges pald by ihe Boirower, aivd shiall pay sl Charges Incwiiod haraln
by Lender on acGowM of Borrower, Including, but not isited 10, sttoineys’ fees, snd shall pay any and all Dihat
indebiegness, sand shall kesp, parform and obsesve sl and singulac tha cavensnis, condildons and sgiesmenis in tlus
Mortgage, in the Nols, in tho other Loan Bocuments, and in the Ower indebisdnoass Inslrumants axpiassed 10 Lo kepi,
peilormed, and observed by of on (he pan af tha Borrows?, all wiihout Jisud or delay, and {li) the Landai shal hava no
turthat commitment of sgrasmaent to make sdvancas, Incui obligatllons of give valug under the Losn, Ihe NO1B, BNY oilwer
Loan Dacumaent or any Othst Indabisdnass Instrument {including wiihoul jimitatlan advancas, obligations or valus ralaling
1o luture advancss, opsn-and, ravolving or othar Unus of credh or letwecs o credit), than this Morigage, and sli 1he
prapartles, Interests and righis hersby grantad, barpalned, sold s conveynd shall casss, tesminaia and Lo vold, but shal
otherwlss remaln In full jorce and sitect.

AND the Barrower funher reprasents, warfants, covenants and sgreas with tha Lender as {ollow s

ARTICLE |
GENEHAL

1.01 Psriormancs of Morlgags, Note and Losn Documsnts, The Borrowel shall pectorm, observa and cainply willi all
provisions heraol, of the Noie, ol the other Losn Documents, and ol the Owher indeblodness INsUwnents, aiwi shall duly
and punctusily pay ta the Lendst tha sum of monay sxpressed in the Nota, whis interest thereon, and all othar sumsy
requirsd 10 be paid by tha Borrowar pursuant Lo the provisions ol Ihis Mortgage, ol the Note, of ihs other Loan Documants,
and ol tha Othar indebtedness Instruments, all without sy daduciions or creuli for 1xes of othet similar charges pald Ly
\he Borrowet,

1.02 Worranty of Thilo. Botiowes hsreby woitants thal 1L s lawlully seited of an indeloasible estate in fea sinple o the
lund sy real property hareby morngagad, of 1§ lawlully selzed ol such other gstate of inlerest as is descilbed on Ealillii
A herato, snd has good and sbaolute tile 1o sli sxlsling peisonsl propeily hursby grantad as sucurlly, and hes pood tlghi,
lull powsr and tawlul autharliy 1o sull, convey, morigage snd grant 8 security interesl In the amma in ths. mannar and [orm
atorasaid; what the sama 18 lies and Clans of all prants, raservalions, security Intetusis, liang, chiarges, and sncumbrances
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whalsoever, Including, os to the ,Jrsonal property and fixturas, corditional sah &uﬁtuuu. chattel mortgegas, securily

.nhrn sments, financing ststements, snd snything of a simllsr nsture, and that Borrowsr shall and will werrant and forever

dalend the titie therato end the quisl use and snjoymaent thareol unto the Lender, lis successors snd sesigns, sgeinst the
lawlul clsims ol all perzons whomsoaever,

1.03 Future Advances, Revolving snd Opsn-End Losns, and Other Debte. It Is sxprassly understood that this Morigege
s Itanded 1o snd dous secure not only the Loan, but slso luture sdvanaes and any and ol Other indebtadnees, obligations
snd lisbilliles, direct or contingent, of the Borrower 1o the Lender, whathet now existing or heresfier srising, snd any s
all axtenslons, renewals, moditications and refinancings of same, or sny part thareol, existing st any time belore actual
cancellation of this Instrument on the probats records of the courly of countles whare the Mortgaged Property is locsted.
and whather the asme be avidenced by note, open sccount, assignment, andorsement, gusrsnly, pledge of otherwlise. Tha
Losn snd the Other Indebtedners may, (I providad in the spplicable loan Instruments, provide for revolving of open-end
iosng snd advences, sil of which shall bs secured by this Morigage.

1.04 Monthly Tax Deposit. 1f required by Lendsr, Borrower shall pay on ths irst day of each month one-twelith (1/12]

" of the yesrly taxas on the Mortgsged Property, a3 estimated by Lender, in additlon o sach reguler Instalimant of principsl

and interest. Such sums shall not draw interest and shall not be, not be deemed to be, trust funds, but may be commingled
with {he general funds of Lender. Borrower agraee to pay Lender the smount of any deflciency necessery 1o enable Landar
10 pey such laxes when due. Such sums may be spplied by the Lender 1o the reduction of the Indebtedness secured hareby
in any menner selected by Lander It an Event of Delault shall occur undee this Mortgage or under the Nots, sny of the olher
Losn Doguments, or sny of the Othar indebtledness Instruments, but, unless otherwise sgreed by the Lender In willing,
no spplicetion of tsx deposits 10 the Note, 1o Othar Indebtedness, or (o other obllgations secured hereby, shall delay,

reduce, siter or otharwlse silect any regulsrly schaduled payment with respect 1o the Loan, the Othes Indabledneas, or
any such other obligstions. ;-

1.08 Other Tsxes, Utllitles snd Lliens.

i) The Borrower shall pay promptly, when snd as due, end, i requested, will sxhibly promptly (o the Lendar
teceipts for the paymant of all taxes, sssesamentd, water ratss, utlity cherges, duss, charges, finas,
pansities, costs and othar expenses Incurred, snd impositions of svery neturs whatsosver imposad, levied
or sssessed of ta be Imposed, levied or sssessed upon or ageinst the Mortgsged Property of sny pan
thereo! or upon the revenues, ranis, issues and prolits of tha Morigaged Propsrty of arising in respect ol
the oocupancy, use or possassion thereol, or upon the Interest of the Lander In the Mortgeged Property
(othar then sny of the same for which provision has besn made in Paragraph 1.04 of this Article |}, or sny
chaege which, il unpald, would become s lien or cherge upon the Mortgaged Property,

{b) Thae Borrowsr promptly shall pay and shall not sutler sny mechsnic’s, 1aborer’s, statulory or othar lian 1o
be crasted or to remain outstanding upon sny ol the Mortgaged Property.

{c In the avent of the passage of any stste, tederal, municipsl or other governments! law, order, rule or
raguistion, subssquant to the date herecl, It any manner changing or modllying the lsws now In {oice
govarning the 1axstion of morigages ot debts sscured by morigages of the mannar of collacting 1axes,
then Borrower immadiataly shall pay any incressed taxes If sliowsd by law, and il Borrowaer falls to pay
such sddiiona! taxss, or il Borrower is prohibited from paying such taxes, or If Lender In any way |s
adversely sltecied by such law, order, rule of regulslion, then ln any of such svants, sl Indebladness
ssoured by this Morigage and all interest accrued thereon shall without notice bacorms due and peysble
iorthwith st the option of tha Lender, ~

1.08 insurance.

{a) The Borrowsr shall procurs for, deliver 10, snd malntsin for the beneflt of the Lender during the larm of
{his Mortgage Insursnce policles in such amounts as the Landar shall require, Inswring the Morigaged
Property sgainst fire, sxtended coversge, war damage il aveailsbie), and such olher insursble hazards,
casusities and contingencies as the Lender msay raquire, The lorm of such policies and tha companlex
Issuing them shall be acceptable to the Lender, ond, unless otherwise sgread by the Lender in wriling,
shall provide for coverages wilhout coinsurance or deductibles. Ali policies shall contsin a New York
stsndsrd, non-contributory martgages endorsement meking losses psysbls to the Lender, as morigages.
At least filteen {15} days prior to the expiration dete of all such policles, renswale thereof sstisleciory
to the Lender shall be dellverad to thes Lender, The Borrowsr shall deliver to tha Lender recsipts
avidencing the psyment of all such insurance policlas snd renewals. In the avent ol the loreclosuie ol
this Morigage or any transier of title 10 the Mortgaged Proparty In partial ot full axtinguishment of 1hr
indebtadnass secured hereby, pit right, tille snd interest of the Horrower, or s sssigns, In and to all in
swanca pollcles then in force shall pess 1o the putchaser or grantes.

(b) The Lender hareby Is authorized and ampowaered, at lts optlgn, to sdjust or compromige any |oxs ungoes
sny insurance policles on the Mortgagad Property, and 1o collect and recelve the proceeds from any such
polley or policies. Each Insursnce company heraby I8 suthorlzed snd directed to make payment for all
such Josses directly to the Lender Instead of to the Borrower snd Lendear jointly, After deducling from
pald Insurance proceeds any sxpenses incurred by Lender In the collection or handling of said funds, the
Lenider may spply the net procesds, at its option, aliher towsrd repairing or restoring the improvements
on the Mortgaged Property, or as 8 credlt on any porilon of the Barrowaer's indabledness selocied by
Lender, whathar then matured or 10 mature in the future, or at the oplion of the Lendar, such sums either
wholly ot In part may be used to repair such improvements, or to bulld new improvements tn their place
or {or any other putposs and In 8 mannat setistactory to the Lender, sit without sflecting the lien of this
Martgege lor the full smount secured hereby before such paymant took place. Lender shalt nol be liable
to Bosrowet of otherwise responsible tor sny [ailure to collact eny insurance procesads dus under 1he 16rms
ol wny policy regardiess of the cause of such lsilure,
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() . lirequired by tha Lendear, the Borrower shall pay on tha flest day of asch month, in addition 10 sny reguiss
Instaliment of principal and interest anc other charges with respact to indabladnass secured horsby, and
tha monthly tax deposit provided for In Paragraph 1.04 hareof, ons-twalfth' {1/12] of tha yearly premiums
for insurancs malntsinad purguant to the provisions of this Paragraph 1.06. Such smount shall bs used
by Lender to pay such Insurance pramiums when dus. Such addad payments shall not ba, nor be deamed
10 ba, trust tunkds, but may ba commingled with the genssal funds ol tha Lender, and no interest shall be
payable in respact thereol. Upon demand of the Lender, the Borrowss aprass to deliver 10 tha Lender
such addltional monays as are nacessaiy to maka up any deficlancles in the amounts daposiled by
Baorrows! with Landat pursuant 10 this Paragreph 1.08 \o snable tha Lander 10 pay such Nsuance
pramiums whan dus. In tha avant of an Event of Delault hareunder or of 3 dalault by Borrower under the
Nots, any other Loan Documents, or sny Othar indsbtadness instruments, the Lendar may spply such
sumas ta the reduction of ths indebtadnass sacurad hareby In any manner selected by Lander, bul, unless
otherwiss agresd by tha Lender In wrlting, no application ol Inswance procesds 10 the Laan, to Othai
indebtedness, of to other obilgations secured hareby, shall delay, raducs, siter of otharwise slteot any

rapularly scheduled payment with respect to the Loan, the Other Indebtedness, or any such other
obligations.

1.07 Condsmnation. If all or any psa of tha Morigaged Proparty shall ba damagad of takan thvough condemnation {which
tarm when used in this Mornigage shall Includs any damaga or taking by any governmental of privats authorlly, and any
transiet by privaia sale in lleu thereal), elthat 1empocarlly or parmanenily, ths antirs indabtadness seowed harsby shall at
the optlan of the Lender bacome immediately due and payabls. The Lander shail be antitied to all compansslion, awards,
and othar psyments or retlel for any condemnatlon and hareby Is aurhorized, at iLs opton, 10 Commencs, appeas in and
prasacute, In s own of tha Borrowes's name, any actlon or proceading relating 1a any condemnation, snd (o settle or
compromlse any clalm In connaction therewlth. All such compenssilon, awards, damages, claims, iights of acilon and
proceats and the right thereto are heraby ssslgned by the Borrowar (o the Lendsr, which, aftes daducting tharasirom all its
axpanses, including attornsys’ tass, may reledss amy monsys §0 raceived by it without atfacting tha lten of this Mortgage
or may apply the ssme In such manner as the Lendar shall delermine Lo the raduction ol tha indebladness securad haseby,
and any balance of such moneys then tamalning shall be paid to the Borrower. The Borrower agroas to exacule such
turithor asslgnments di any compensationa, swards, damages, clalms, righis of acuoen snd procasds ss the Lander may
require. The Borrower promptly shall notify tha Lander in the event of tha Institution ol sny condemnation of eminent
domaln proceeding or in the event of any ihreat theteol. The Lendss shall ba antltled to /etain, at the expenss of Lha
Borrowet, Its own lagal counsel In Gonnecilon wilh any such procesdings or threatened proceedings. Lendar shall be undei
no obligation ta tha Borrower of 10 any othar parsen (o detsrmine tha sulllclancy or lagality ol any condemanatlon awaid
and may accept any such sward without question or further Inquiry.

1.0 Cose of the Proparty.

{a} Tha Borrowas wihil preserve and malntain the Mortgaged Propany in good condlion and rapale, and shall
not commit of sulfer any wasie and shall not do or sullar to be dons anything which will incrasse 118 (lsk
ol fire or othas hazard 10 the Morgaged Property or any part thereof.

{B) Except as otharwise provided herein, no bulidings, fixtures, parsonal property, of othar part ol the
Marigaged Proparty shall be removed, demolished o« substantlally sltarad without the prlar writien
consant of the Lendwr. The Borrower may sell of otherwise disposs of, tree from tha lien of (his
Morigage, furniture, furnishings, equiprnent, 100ls, applinnces, machinaty or appurienances, subjact (o
the llen hereal which may became worn out, undesisable, obsolate, disused 07 LNNBCEESArY lor use in tha
opatation of tha Morigaged Propeity, nol axcauding in valus at e time of dlsposidon thareol Five
Thousand Dallars ($6,000.00} tor any single 1csnsaciion, or 8 total of Tweoenty Thousand Dollais
{$ 20,000.00} in any ana yeat, upon replacing tha same with, or substitullng for 1he same, frae and cleal
of all Hans and securhty in1g1es1ls except those craated by tha Loan Documants of Othar Indebiodness
Inslrumants, ather furniture, furnishings, equipment, 100ls, appliances, machinery or agpuilnnancas nol
necessarlly of the same charactar, but ol at loast squal value and of squal or greater ulitity In the
opeiation ol tha Morgeged Proparty, and costing nol less than the smount (aalized trom tha property sold
or otherwise disposad of, Such subsiiuie fwniture, lurnishings, equipment, wools, appllances, machinery
and appurtanances shall forthwlth bacoms, wlihoul further action, subjact to the provisions of s
Martgage.

{¢c) if the Mortgaged Property or any parl thataal s damaged by fira or any olhar causa, the Borrowear shall
olve immediate wrlllen notica of tha same 10 the Landar.

{d) The Lender heraby Is sutharized to enter upon snd Inspact the Mortgaged Property, and 10 inspect the
Borrowes's of Borrowes's agent’s racords will raspect 10 tha ownarship, uss, managaement and cparalion
of ths Mortgaged Property, at any time during normal businass houts,

(e} it all or any pact of the Morigagad Property shall be damaged by flre or clher casuslty, 1he Borrowet
promptly shall resiora tha Morigaged Propatly 10 the equivalent ol lis odlginal conditlon, regardiess ol
whethat or not thars shall be any Insurance procesds tharelor, provided, howaver, that Il thers ase
Insurance proceads, the Borrower shall not be raquired 10 restore the Mortgagad Proparly 33 atoressid
uniass the Lender shall apply any net proceeds from tha casuslly In question and held by Lender, a3
aliowed under Paragraph 1.08, 10werd restoiing the damaged improvemants. il & part of the Morigaged
Proparty shall be physicaily damaged through condemnation, the Barrowaer promptly shall roslote, tepeis
oi alter the ramaining propersly In a manner satlalaciory 10 the Lendsr;, pravided, howaver, (hsl H whare
are condamnatian proceods of awsrds, 1he Borfower shall not be requirad 10 festore Ll Mongaged
Propernty a8 atorassid untass the Lendur shall agply any net procesds of awards [rom the condamnation
and held by Lender, as provided in Parsgraph 1.07, toward res10ring the dainaged Impiovemanis.
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R ._UEI Further Assurances; Alter-. ..quired Property.

{a) At sny time, and from tima to time, upon request by the Lender, the Borrowar, st Borrower’s sxpense,
will make, exscuts end deilver or cause 10 be medae, executed and dellvered to the Lender and, whare
sppropriste, 1o cause 1o be recorded andlor fllad and from time to time tharealter 10 be revecotded and/or
refilad st such tima and in such olfices and pluces a3 shall be deemed desirable by the Lender any and
all such othar snd further mortpages, Instruments of further assurancas, cartificeias and other documents
ss may, In the opinlon of the Lander, be nacesssry or dasirsble In arder to effectusts, complele, of
perfact, or to conlinue and pressrve tha obligstion of the Borrower under the Note and this Mortgags, end
th priority of this Mortgape as & first and prior Hen upon sl of the Morigaged Property, whellier now
owned or hereslier acauired by the Borrower, Upon any failure by the Rorrower $o to do, the Lender may
make, sxscute, and racord any snd sll such mortgages, instruments, cesillicstes, snd documents for and
in the nemae of the Borrower, and the Borrower hereby liravocably sppoints the Lender the sgant and
attorney-In-fact of the Borrawer 30 to do. The fien snd rights hereunder sutomaticsfly wil sttach, whhout
further sct, 1o all slter-scquired property (except consumar goods, other then acoessions, not scquired
within ten {10) days siter the Lender hes given valus under the Note} sttschad to and/or used In the
operation of the Marigsged Froperly or any pert thereol.

Ib) Without limitstion to the generslity of the other provisions of this Morigsge, Including subparsgraph (al
of \his Parsgraph 1,09, It hereby expressly Is covenanted, spreed snd scknowisdged that the lien snd
rights hersunder sutometioally will sttech to sny further, greater, sdditionsl, or dillgrent sstste, rights,
tiles or Interasts In of o any of the Mortgaged Property st any time scquired by the Borrower by
whatsosver means, inctuding that in the event the Borrower is the giwner ol an estate or Interest In the
Moartpaged Property or sny part thareol {such as, lor example, a3 the lesses or tenent) other than as the
{ee simple owner therec!, snd prior to the satisfaction of record of this Morigage the Barrowaer obtains
of otherwlise scquires such fse simple or other esisle, then such further, grester, addliional, o dlilerant
sstele In the Mortgaged Property, or B part thareof, shall sutomaticelly, snd without any fuerther sction
or 1lling or recording on the part of the Borrowar or the Lender or any olher person of sntity, be and
bacome subject to thiz Mortgage and the lien hareol. In considerstion of Lender's making the Losn a3
sforesald, and to securs the Loan, the Other Indebtedness and obligations set forth sbove, Boirowar
haraby granis, bargains, sells snd convays to Leander, on the seme terms 5 58l forth in this Mortgege and
ImMended to be a part hereof, alf such alter-scquired property and estetes,

1.10 Additons! Securdty. The Lender also shall have and hereby ix granted a securlly inlarest In sll monles, securilies snd
other proparty of ths Borrower, now or herealter assigned, held, recelved, or coming Into the possassion, conirol, or
custody of tha Lendar by or for the sccount of the Borrower {including indebitedness due from tha Lander to the Borrower,
and sny and sl ¢lbims of Borrower against Lender, at any time axisting) whether sxpressly ss collsters! security, custody,
pledge, transmission, collection or for sny other purpose, end algo upon any and all deposit balsnces, Including eny
dividends deciared, or Interest accruing thareon, and procends thareal. On an Event of Delault, the Lender may., in ndditlbn
to any other rights provided by this Mortgage or any of the other Loan Documents, but shall not be obligated 10, spply to
the payment of the Losn or Othar Indebledness secured hereby, and in such manner ss 1he Lender may datarmineg, sny such
monlgs, sacurities or other properly held or controlled by the Lender. No such spplication of lunds shall, unlass otherwise
axpressly agread by the Lender In writing, raduce, aiter, delay or otherwise alfect any regulsrly scheduled peymenl with
raspact to the Loan or such Other Indebledness or obligations.

o
1.11 Luasses Aflecting Mortgaged Property. Ths Borrower shalt comply with and observe lis obligations a1 landlotd or
tenant under oil leasas atfecting the Morigaged Proparty or any part thereol. 1f requested by Lendar, Borrowsr shall furnish
Lander with executed coples of all leases now or hereafter existing on the Morigeged Property; snd aff lesses nhow of
hsraafier eniered into will be In form snd substance subject to the spprovat of Lender. Borrower shall not accep\ paymaent
of rent maora thsn one {1) month In sdvance without tha exprass written consent of Lender, it requested by the Lander,
tha Borrowar shall axeoute and dellver to Lender, sa additional security, such other documents s may be requesied by
Lender 1o avidance further the sssignment 1o Lender heraunder, and 1o 83sign sny and ol such leases whathar now axisling
or harealtar created, including, without limitation, sl rents, royalties, 1ssues wnd profits of the Mortgaged Property from
time {o (ims sccruing. The Borrowar shall not cancel, surrender or modily any lease sffscting the Morigaged Proparty of
any pert thereo! without the written consent of the Lender,
!

1.12 Expenses. The Borrowaer shall pey or reimbursa the Lendar for all reagonsble sttomays’ fees, costs angd expenses
incurred by the Lender In connection with tha collection of the indebtednass psecwead hareby or tha enforcement of any
rights or remadies provided for in this Mortgege, in any of the other Loan Documants or the Othar Indabtedness
Instrumenta, or as may otherwliss be provided by law, or Incurred by Lender In sny proceeding Invoiving the estale of »
dacedsnt or sn insolvent, or In any action, proceeding or dispute of any kind in which tha Lender 13 made s party, of
sppaars 8s party plaintitt or delendant, sfiecting this Morigage, the Note, any of the other Losn Documanis, any ol the
Othsr Indebtedness Instsuments, Borrower or the Mortgaged Property, including but not fimited 1o the foreciosure of this
Morigage, any condemnstion sction Involving the Morigaged Property, any snvironmentsl condition of or alfecting the
Mortgaged Property, or any action to protect the sacurity hersol; and any such smounts peid of Incurred by the Lender shall
be sdded to the indabtedness secured hereby and shall be further secured by Lhis Mortgage.

1.13 Parformance by Lender of Delfeults by Botrower, If the Borrower shali delsuit In tha payment of any tax, llen,
sssessmant or charge levied or assessed sgainst the Morigaged Property, or otherwise described In Parsgrapha 1.04 and
1.05 haraol: in the psyment of any utility charge, whather public or private; In the payment of Insuranca pramiums; In the
procurement of Ingursnce coversge and the delivery of the insurence policles required hersunder: or In the parlormance or
observance ol sny other covenant, condition or term of this Mortgage, of the Note, of any of the othsr Loan Documants,
or ol any of the Other Indebtedness nstruments, than the Lender, et lis option, may perliorm or abserve the ssms; and all
paymants made lor costs or axpenses incurred by the Lander In connectlion therawlth shell be secutad hareby and shall be,
without demand, Immaedistely repsid by the Borrower to the Lender with interest thareon calculated in tha manner sal forth
in the Note, end st the defavlt Interest rata spacifisd In the Note, or, It no defsull interas! raty I3 specliiad, then st the rale
set forth in the Nots, plus two percentage poinis [2%). The Lender shall be the sole judge of the lagailly, validity snd
priority of any such tax, llen, assessment, charge, claim and premium, of the neceasity for sny such actions snd of the
amgunt necessary to be paid in getisfaclion thereol. The Lender hereby is ampowered to enler and to suihorize olbers 10
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enter upon the Morigaged Praperty of any pan thereof lor the purpose of performing o ohearving sny such dalaulted
covenant, condltion of term, without thersby becoming liable 10 1he Borrower of any paison In possesalon holding unde
tha Borrowaer for traspass of othenwlas,

1.14 Books snd Ascords. The Borrowsi shall kaop and maintain at alt iimes tull, irus and accurate books of aGCoums By
tecords, adequata 10 reflect correctly ihe sesuits of tha operation of the Mortgaged Proparty. Uipon requast of tha Lender,
the Borrowst shail fuenish to the Lender {iy within atnety {90) days sftor the end of the Borrowar's 1iscal yani & balance
gheet and & statamant of incoma and sxpansas, both In ressonable detall and (orm satisiactory 10 Lendai and cartitlad by
s Cortifiod Publla Accountant, and () wiinin ten [10) daya after request sharelor from Lender, 8 rent schaduls ol the
Mortgaged Property, certifled by the Borrower, showing the namae of each 1enant, and for each tenant, the spacs occupled,
tha lesse explration date and the ront pald.

1.16 Estoppsl Atidavits. The Borrowasr within tsn (10} days aliat weltten taquast frorn the Landes shall {urnish & wiillen
statamant, duly acknowledged, setting torih the unpald princlpai of and intarsst on ths Loan snd Ouher indabtladness and
whathar of nol any otfsets or dafensos exist against any principal and Intarast.

1.8 Allanation or 8als of Mortigeged Proparty. Tha Borrowar shall not soll, sasign, mortgage, encumber, grant & sacurity
Intarast in of otherwise convoy all or any part of the Mortgaped Propedty wiihout oblaining tha axpress wiltton consent
of the Lendar at laast thirty {30} days prior to such conviysnce. Il Botrower shoauld sell, assign, mortgage, sncumbas, grant
3 securlty interest in or convey all, or any part, of the Morngaged Property without such consent by Lander, than, In such
svant, (he antira batanoe of the Indebladness {including the Loan and all Othes indebiadnoss) secured by this Morigage and
all Intazest acorued thareon {or such parts a8 Landar may alect) shall without notce bacome dus and payable forliwlin s
the option of the Lender.

1.17 Environmantal snd Compllancs Matted. Botrowes! represants, warfants snd covenants as loliovvs:

la} No Hazardous Matarisia (hereinalter dalined) have baon, are, of will ba, whils any part of the indeblodne ss
securad by this Morgage samains unpald, contained in, uealed, stosad, handled, genaraied, localed on,
dischargsd feom, of disposed of on, ot Sonstitute & parl of. the Morigaged Proparty. As used hasain, the
tarm "Hazsrdous Matarlals” includas, without Ilmitalion, any asbasios, Wwad lonnaldehyda lcam insuistion,
iammable oxplosives, (adloactlve mntesisls, haisrdous meatelals, harsrdous wasias, hazardous of {oxic
substances, of related or urseiated substances or materials definad, raguiated, controlied, limitad or
ptohibited In the Comgrahensive Environfental Rasponss Compsnsation and Lisbility Act of 1980
(*CERCLA*} |42 U.5.C. Sacllons BBO1Y, ot seq.], the Hazardous Materisls Transporistion Act (48 U.8.C.
Sactlons 1807, af seq.), 1he Resouica Congecvation snd Recovery Ach ("RCAA"} (42 U.B.C. Bections
8801, ot 584.), 1he Clean Water Act {33 U.5.C. Secilons 1261, &t seq.1, the Clean Alr Act (42 U.8.C.
gactions 7401, af sag.), the Toxlc Substances Contiol Act 116 U.S.C, Sections 2801, of $8g.1, aach such
Act as amended lram tima 1o time, and in the rulas and regulations adopted and publications promulgated
pursusnt theseto, and in the rules and ragulations of 1he Occupationsl Satety and Heslth Administiation
{*OSHA") pertaining to occupetionsl axposure 10 asbesiod, 33 amended {rom tima to tima, or In say olher
{aderal, state or locsl anviconmental 18w, ordinance, ruls, of cogulation now of hareafter in atleat;

{b} No underground storage tanks, whether In usa of Not In use, are locaied In, on of unde: sny part of tha
Morigaged Propefty;
,, :
{c) All of the Montgaged Propany complies and will comply in sil saspacis with appilcable savironmantsl laws,
rules, raguistions, and court of adminiswatlve ordears;

{d) There sie no pending claims of ihreats of claims by private of governmantal of ndmidmﬁlu suthorities
relaling to envicanmental impalrment, condltions, or Jegulstory requiremants wilh respoct 1o Iho
Mortgaged Proparly;

(e} Thes Borrower promptly shall comply wilth all present and lulurs laws, ordinances, rulas, reguiations,
ordecs and decrees of any govarnmental authority altecting the Mortgaged Proparty of any pan thereol.
Without limiting the toregoing, the Borfower rapresanis and covenants that the Mortgsgad Property is in
present complsnca with, and Jn 1tha fulure shall comply with, as applicable, 1he Amaticans Wilh
Disabilitios Act of 1980, {"ADA") (42 U.8.C. Sections 12101, ¢t seq.) and ihe Rehabliitation Act of 1873
{*Rehablilistion Act”} (29 L.S.C. Ssctions 74 9, af s2q.), aach such Acl a8 ameanded from yima 1o time,

and In the fulas and tcguistions adopted and publicatlons promulgated pursuant thareto.

it Borrowet ahall give immediate oral and wrirten notice to Lender of Its racalpt of any notice ol a violation
ol any law, fule Qr regulation covered by this patagraph 1.17, or of any nolice of othesr claim relating 10
the envitonmental or physical conditlon of the Martgsged Property, of ol its discovary ol any maller
which would makes the raprasentations, warraniies andfor covenants horsin 10 be Inaccuats ofr mislesding
In any respact.

Dorrower agraas 10 and doas hersby Indamnily snd hold Lander harmiass lrom all ioss, cost, damage, claim and expense
incurcad by Landar on account al ii} tha violation ol any represenlalion of watfanty sel larth In this Paragiaph 1,17, (i)
Aorcowas!'s {alluia 10 parlotm any obligations ol this Paragraph 1.17, (ili} Borrowar’'s or the Mongasged Property’s fallue
(o fully comply with all anvironmental laws, (ules and reguiations, with ali occupational hasitii and saiety laws, ruies &nd
ragulstions, with the ADA of 1he Rehabilitation Act, as applicable, of liv) any other mater related 10 snvironmaeantal o1
physical conditlons on, undas of afiscting the Mortgaged Properly. This Indamniilcation shall survive the closing ol the
Loan, paymant of tha Loan, tha axercise of any right or rernady undar any Loan Document, and any subzaquent sale o
wanster of yha Mongegsd Property, and all similar of relatad evenis of GCGuronces. Howaver, this indamnilication shall
nol apply 10 any NBW Hazardous Matarlals first slofed, goneraled of placead un the Mortgagad Propeily aller the acquisltion
ol titls to the Mortgaged Propsrty by Landar thraugh loteclusure of deed in lieu of 1oreciosure of purchase lrom s third party
alier tha Loan has basn paid in {ull.
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1.18 _Intplmlun Rights end Ess. .unts, In addilion 1o other Inspaction rights « Ander, the Borrower ghefl and hersby
does grant and convey to the Lender, its agents, representstives, contraclors, and employees, 1o be exsrcised by Lender
joliowing sn Event of Default hersundsr of under any of tha other Loan Documents, an sssemant snd licenss to enter on
the Mortgeged Property el any {lme and from time to time for the putpose ol making such audits, tasts, ingpaciions, end
axaminstions, including, without limitation, Ingpection of bulldings snd improvaments, subsurisce sxploration snd lasling
and groundwaler lesting (heraln "Inspections®), ss the Lender, inlty sola discratlon, deems NECOSIRTY, convenlont, Of proper
10 determine the condition and use ol the Morigaged Property, lo maks an Inventory of the Morigaged Propertly, end (0
dalermine whather the ownership, use and operation of the Mortgaped Property are in campliance with sl {ederel, steis,
and local laws, ordinances, rules, and regulstions, Including, withoul Imitstion, envitonmental lews, hasith and public
accommodation laws, the ADA and the Rehabilitation Act, as spplicable, ond ordinances, rules and regulstions releting
tiarato. Notwithstending the grent of the sbove assemant and license Lo the Lender, the Lender shall heve no obligation
1o perform sny such Inspactions, or 10 take eny remadial action. All the costs snd expensed incutred by ths Lender with
respact to any Inspections which the Lendar may conduct or take pursuant 1o this Peragreph 1.18, including, without
fimitation, the lees of any angineers, isboratorles, and contractors, shell be repald by the Borrowar, with inlerest, end shall
. ba secured by this Mortgags and the other Loan Documeants,

ARTICLE U
ASSIGNMENT OF RENTS AND LEASES

2.01  Amlgnmoni, Borrowet, In consideration ol Lender’s making 1he Losn 83 sloresald and lot other good and veluable
consgideration, and to securs the prompt paymaent of same, with the Interest thereon, and sny extensions, renawals,
modilioations snd refinancings of same, and any charges harain Incurred by Lender on’account of Borrower, inciuding but
not imited 10 sttorneys’ ses, snd any and all Other Indebisdnazs, and turther to secure the performance of the covenants,
conditions and sgreemants hereinalier sel {orth snd set farth In the Note, In the other Losn Documants, snd in tha Other
Indebladneass Instruments, does hersby sail, assign and trensier unto the Lander 3l leasus, sublesses and laass guaranties
of or relating to sll or part of the Mortgaged Property, whethar how existing or heresiter crested or arising, Including
without Umitation those certaln Jeases, If eny, specilicatly describad on an exhibll to this Morigaga, snd all the rents, issues
and profits now dus snd which may hareafter becoma due under ot by 'f'irIUI of sny such lesse, whaethar wrltten or verbsl,
or any letting of, or ol sny sgresmant for tha use or occupsncy of the Morlgaged Proparty or sny pert thereol, which may
have hasn haratofore or may be hereafier made or agraed o of which may be made or agreed 10 by the Lander under the
nowaers hersin grantad, It being \he Intention of the pprties lo hereby astablish an absolute transier and sasignmant of all
the gald leases, subleases, loase guaraniies and agresments, and sl the avails thereol, to the Lander, snd the Borrowaer
does hareby appoint lrrevocebly tha Leander lis trve and lawiul sttomaoy In its name and stead iwith or withoul 1aking
possession of the slioressid Morlgeged Propetly 83 hereinalter provided), to rent, lease of isl il or any portion of the
Mortgagod Propesty to any party of parting st such rental snd upon such term, In ite discretion as it may determine, and
to collact sll of sald avails, rents, lssues and profits arising lrom or sccruing 8t any time heresiter, and all now due, or that
may herealier bacome duas under sach and all of the lssses, subleases, lezse guarantles end agreements, wrltien of varbal,
or other tenancy existing or which may harsaftor oxist on the Morigaged Properly, wlith the seme rights and powers hnd
subjact 1o the samae Immunitles, exoneration of lisbility and rights of recourse snd Indemnltly os the Lender would have upon
taking possession of the Mortgaged Proparly pursusnt to the provisions hereinafier set forth.

2.02 Prepayment of Rent, Tha Botrower rapresents and agrees \hat no rent hag besen ot will ba pald by sny parson in
possassion of sny partion ol thg Morigaged Properly for mors than onk ingtaliment In advence srid that the psyment ol
nona of the rents to sccrug for any portion of seld Mortgeged Property has been of wiit be welved, released, reduced, of
discounted, or otherwise discharged of compromised by the Borrower, Tha Borrower waives any right ol selo!l sgmingt
any parson in possession of any portion ol the Motigaged Properly. The Borrowes agrees that it will not assign any of the
tants or prollts except to the purchaser or grantee of the Morigaged Properly.

203 Not Morigeges in Possestlon; No Lisbitity. Nothing hergin contsinad shall be construed &5 conslititing tha Lender
»z “morigages in possession” In the sbsence of the taking of actus] posseasion of the Mortgaged Property by the Lender
pursuent ¢ the provisions herelnafter contalned, In the exurcise of the powaers herein granied the Lender, ne Nability shall
be atsarted or enforced sgainst ths Lender, all such liability being axprossly weived and relessed by the Borrower.

204 Presont Asslgnmant, It is the intentlon of tha parties thal this assignment ol rents and lensas shall be 3 prezenl
sssignmont; howevar, it is axprassly understood and agresd, anylhing hereln contalnad 1o tha contrary nolwlthstending.
that Borrower shall have the right 10 collact the rents so long as there exists no Eveni of Default yunder this Morigage. snd
provided further, that Borrower's right 1o collact such rents shail terminate and Censs sutomatically upan the occurrence
ol sny such Event of Delsull without the necessily af sny notice or other scllon whaisooves by Lender.

2.05 No Obligstion of Lender Under Langes. The Lander shall not hs obligated 1o perform or digchsrge, nor does il
hareby underiske 1o perform or digcharge, any obligation, duly or Hability under any inssas, sublesses Of renial agreamants
ratating 10 the Mortgaged Property. and the Borrowar shall and does heraby agrae 10 Indemnity and hold \he Lender
hatmiagss of and from any snd 8l liabiihy, logs or damagse which 1l may or might Incur undet any tesses, subleases of
agreamants or under or by renson of the assignmant thereo! end of and from any snd sil cisims snd demands whatsoever
which may be saseried against it by reason ol any alinged obligations of underiskings on Is parl i perform of discharpe
any of the tarms, covensnts of sgreements conlained in ¢aid laasas, subleeses or apreements, Should the Lender Incue
sny such llability, loss of desmage, under said leases of undar or by rassen ol the sssignmant thareol, or in the defense of
sny clalms of demands ssserted against the Lender in connaction with any one or more of seid lanses, subleszes of
agreemants, the Borrower agreés 10 reimburse the Lender [or the amount tharaof, Including costs, axpenses arvd 1easonable
attorneys’ fees immediately upon damand, and uniil the sama ore (ully reimbursed by the Borrower, o such Costs,
axpenses snd pltorneys’ (ees shall be gacurad by the assignment hareunder snd by this Mortgege.

208 Instruotion io Lessass. The Borrower does further specilicelly suthorize and instruct each and svery prasent and
tutuee lessee, tenent, sublesses of subtanant of the whala or eny part of the Morigaged Property 10 pay o8 unpald rents!
sgread vpon in any {sgse, sublease or tenancy 10 the Lendar upon recelipt of demand from gald Lender 10 psy the same.
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2.07 Destsult (Assignment). Upen the ocourrence of any Event of Defasull, as dascribed in Paragraph 4,01 ol 1his
Mongags, then, in additlon to the rght to demand and coliecl ditsctly irom tenams renis acomning from leases of the
Mortgaged Property, Lendar shall have il rights ard remadies sot lonh in Article IV or sisswhers In this Mongags.

ARTICLE Il
SECURITY AGREEMENT

3.01 Grant of Securlty Interest. Barrower (the “debtor” lor purposes of the unitarm Commaerolal Codal, in consideiaticn
of Landar's {tha "socured party” for purpases of the Unllorm Commerclal Code) making tha Loan as sforesaid and for oihes
good and valuable considaration, and 1o secure ths prompt paymem ot same, with tha intarast thareon, and any extensions,
ranswals, moditicatlons and cefinancings of sams, and sny charges harsin incurrad by Lender on sccount ol Borrower,
including but not imited to attorneys’ tess, and any and sl Otha indasbiedness, and lurthor to sacure the performance of
the covenants, conditions and agrsements harsinahier sat lorth and sat 1orth In the Note, In tha other Loan Documanis,
snd in tha Othar indobtednass Instrumants, does hereby sssign and grant to Lender title to and » sacurlly Intarast In such

porilons of the Morigsged Property the sacurity intarast In and dispasitlon of which is gaverned by the Unltarm Commarcial
Code {tha “Collataral”}.

102 Dafinltions. Al 1eims used harain which are deflned in the Atabama Unllorm Commarclal Code {tha “Unliorm

Commarcisl Coda”} shall hava the same maaning hersin 43 in the Unitorrm Commaescial Code uniass atharwise Indicaled
haraln.

1.03  Flnancing Stataments. No linsncing statement covering any Coliateral or any procesds thareol Is on lle In any
publlc otfics, axaept for financing statemenits specifically set lorth on an addendum stiachad harato, Il any, and axcep!
{or the financing statemants exscutad by Borrowes and Landsr. Althe Lender's request, the Borrowar will joln with Lendas
In exscuting ons or mors flnancing statements putsuant to the Uniform Commercial Code In lorm satisfaclory to the Lendar,
and wiil pay the cost of filing the same In ali public offlces wherever liling is deemed by the Leader to ba necessary o/
desirable. The Barrowar authorizas tha Lander to prapara and 1o ille linancing atatemanta covering tha Collaters! slgned
anly by the Lander and to sign tha Borcowar's signature to such ilnancing statements in jurisdictions whaore Borrower's
signature is sequired, Tha Borrowss promisss to pay 10 the Lendar the foes incuriad n flling the financing sistemanis,
Inchiding but not limltad to morigage recarding 1axes payable in conneclion with lllings on fixtures, which (eas shall becomes
psart of the Irdebiednass sacured hereby.

3.04 Aepessentptions of Borrowat [Collateral]. With respect ta nld of the Collataral, Borrowes ropresants and waIrints
that:

[a) The Collataral Is used of bought primadily for business purposes,

{b) It tha Loan Is a constriuction ioan, the Collateral Is being acquired and/orf installed with the proceeds of
ihe Nots which Landar tnay disbursa directly to the suller, conractod, of subconiracior,

{c) All the Collateral will be kept at tha address of Borrawer shown I Paragraph 6.08(a) or, Il noi, at the real
graperly described in Exhibit A hersio. Boriower promptly shall notlly Landar of any change in the
location of the Colmteral. Except iar transactions In the ordinary coursa of Borrowe:s's business,

Borrowes, Its agents or employees, wiill nat remava 1he Coliatarsl from sald focation without Lhe priod
wiliten consent of the Lender,

{d) It cortlficates af tlie are Issusd of oulstanding with respacl to any of 1he Collataral, mc'i Boffower shall
cause the Landar's Intarest to ha proparly noled thesrson; and

{a) Borrowsi's name has always been as sot forth on tha licst page ol this Mortgage, sxcopl 88 atharwlse
disclosad in welting 10 the Lender, Borcowar prampily shall adviss the Lender In weliing ol sny changa
in Botrowar’'s name.

3.08  Assignmaent of Lisbllitias. If at any thne or times by sale, assigninent, nagotlstien, pladgs, & oltheiwlisa, Lander
transiers any of all of tha Indebteoness of ingtrumants secursd horeby, such transter shall, unlass othaiwise spacilied In
willing, carry whih it Lender’s ¢lghts and ramsdias hareundsr with respect 10 such indebladness of instruments transtaried,
and ths transforaa shall become vestad with such sighis and ramadles whather 6f not they are spacifically ralerred 1o In
tha transfer. )i and to tha axtent Landes rewalns any ol such Indebiedness of instruments, Lende: shall contlnue 1o have
tha rights and ramaedies haraln get jorh wilh respaci theralo.

2.08 No Obtligation of Lender {inder Asslgned Coniracis, The Lender shali nol be abligaied 1o perlorm of dischaiga,
nor dees it hereby undertake 10 .pacform or dlecharge, any obligatlon, duly of liablilly under any contracls of agrésments
rslating to the Mortgagad Property, and the Borrowar shall and does heraby agres 10 Indarnnliy and hold the Landes
harmisss of and from any and all liability, loss of damags which (L may or might incu undsi any such conlracis of
agresments or under or by reaton of 1he assignment therao! and of and from sny and all clalms and damands whatsoaves
which may bo assertod against It by reason of any slleged obligalons or undertakings an its pary 10 perlorm or dischaige
any of tha terms, covenanta of agreaments contalnad in sald conlracls of agraemants. Should tha Lendar Incui any such
liabllity, loss or damage, undes gaid contracis or agieaments or under of by reason of tha assigahmen theraol, or in 1hs
delanse of any clalms or demsnds assarted agalnst tha Lender In connacilon with any one of moid ol sald contracls Qf
agreamants, the Borrower agrees 10 ralmburse 1he Lander 1or Ltha amount therpod, including costs, axpensas and 1eas0nabla
attornays’ lees immediately upon demand, and untll the same are (ully relmbursed by the Borrower, sl such cosis,
sxpenses and atlarnays’ loas shall be sacurad by he assipnment hersunder and by thls Mortgage,

1.07 Defsult {Sacurlty Agreamant). Upon Lhe oCcuirénce ol any Event ol Delaull, 85 dascribed in Paragraph 4.01 ol
ihis Mortgags, the Lander shall have all rights and remedies set forth in Article {V or glsawhers In this Mortigage.
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ARTICLE IV ¥
EVENTS OF DEFAULT AND REMEDIES

401 Event of Default. The term "Evenl of Defsult,” wherever used in thiz Mortgage, shsil mean the occurrancs of
axistance ol any one or more of the following evenis of clrcumstences:

{0

(bl

{el

{d}

(f

Failure by the Borrower to pay as end when due end psyable any Insteliment of principsl, Interest of

escrow deposit, or olher charge paysble under the Note, this Mortgage of under sny other Loan
Docurneni; or

Fallure by the Borrower to duly chserve any olher covenant, condition or sgreement of this Morigege, of
the Note, of sny ol the other Loan Documenis, or of eny ol the Other indebtednase Instrumants, snd the
continuance of such lallure for ten {10} days or more, of tha occurrance of sny olhar Event of Dslauit
under any of the other Loan Documents or Dther indebtladness Instruments,; or

Tha filing by the Borrower or any guarantor of any Indeblednass secured hereby or of sny of Borrgwer's
obilgations hareunder, ol a voluntary petition in benkruploy or the Borrowsr's or sny such guerentor's
sdjudication s 8 bankrupt or insolvent, or tha filing by the Borrower o sny such gusrantor of any petiion
or snswer sesking or acquiescing In sny reorganization, srrangjemant, compogition, resdjustmanit,
liquidatlon, dissoiulion or similsr relief for Higell under any present or futyure ledarel, slete Or other sislule,
law or regulstion relsling 1o bankrupicy, Ingolvency or other rellef for deblors, or the Borrower's or any
such guaranior's seeking or consanting 10 or scquiescence In tha sppointment of any trustes, tacalver
or Hquidetor ¢! the Borrower or sny such gusranior of of all or any substientisl pert of \he MorigeQed
Property or of any or &ll of the rents, revenuss, Issues, esrnings, profits or income tharsol, or ol any
Intarest or estala therein, or the making of any gensre! assignment for the benellt of creditors or the
sdmission In wrlting of its inabllity to pay Iis debts generally &3 they beacome dus; of

The antry by » court ol competent jurlsdiction or any order, judgment, of decree spproving s petition {iled
spainst the Borrower or any guarantor of any of the Indebledness secured haraby or of sny of Bortower’s
obligations hareunder, seeking sny reorganization, srrangemant, composition, rasdlustmant, liquidation,
dissolution ot similer relief under any present or future federal, stele or othar stetute, Iaw or reguintion
relating 10 bankruptey, Insolvency or othes rellef for debtars, which order, judgment or decres rempalng
unvecsted snd unstayed tor an agaregate ol thirty (30) deys (whether or not consecutlvel lrom the date
ol antiy thaeraol, or the sppointment of any trusiee, racelver of Hiquidsior of the Borrowar or sny such
guarentor or of all or sny substaniial part ol the Mortgaged Proparty or of sny or il of the rants,

revenues, issues, sarnings, profits of Income theraol, or of any inerest or estate thargin, withoul the

consent or scquisscence of the Borrower and/or sny such guarantar which sppointment shall remain
unveosisd snd unstiesyed lfor an agoregale of thirty 130) days [(whetihar or not conssculive); of

I
The filing or entorcament of any other morigage, llan or ancumbrance on the Morigsgsd Properly of any
part thereol, or of any Interes| or astate therein; of

If wny portion of the Morigaged Property is 3 lassehold esiste, the occurrence of 8 delsult under such
lssse or othar instrument creating the estate.

4,02 Acoeleration of Msturlty. 1 sn Event of Detault shalt have occurred, then the entire balance of the irdjebtedness

{Including b

ut not kmited to the Loan and tha Other indabtedness) secured hereby {or such parls 33 Lender may elact] witls

Intsrest socrued therson lor auch parts as Lender may elecl) shali, at the option of the Lendar, become due snd payabln
without notlce or demand, time baing of the assenca. Any omission on the part of the Lendar 10 exercise such oplion when
antitisd to de 8o shall not be considared as » walver ol such tight, '

4.03 Right of Lender to Entes and Teke Possesslon.

{b)

1 an Event of Dalautt shall have occurred and be continuing, the Borrower, upon demand of the Lender,
shell forthwith surrander to the Lender the aciust possession of the Mortgeged Proparly, snd if and to the
extent parmitted by Iaw, the Lander or its sgents may snter and take and I'I"lllﬂiﬂn possession af #ll the
Morigaged Property, together with all iha documaents, books, records, papers and sccounts of the
Borrower or then pwner of the Mortgaged Property relsting thereto, and may exclude the Borrower and
itz sgents snd empioyees wholly theralrom,

Upon every such sniering upon or taking of possesslon, the Lendsr, o8 sttorney-indsct or agent ol the
Borrowaer, or In lts own nsma 38 morigages snd under the powers herein pranted, may haold, store, use,
operete, manage and contrel the Mortgaged Propenty {or eny portlon thereol selacied by Lender} and
conduct 1he businegs tharaof sither parsonally or by its sgents, and, from time (o time | maks ab
nacesssry and proper maintanance, tepalrs, renowsls, teplecemants, additions, betisrmants and
Improvemnants thersto end thereon end purchase or olherwise acquire additional fixtures, pergonsily and
other property; {il} Ingure or keep the Mortgagad Properly lor sny portion thereo! selectad by Lender)
insured: {Ii} manage and oparate the Morigaged Properly {or any portion thereol selected by Lender] and
axercise sl the rights snd powers of the Borrowet In lis nama or otharwise, with respect 10 the same,
including 1agal sctions lor the recovary of rent, lagal dispossessory sctions against tenants holding over
and legal actions In distress ol renl, and with iull powar snd suthority 1o cancel of terminatle sny lease
or sublease (or any cause or on 8ny ground which would antitle tha Borrower 10 cance! the ssme, and
to slect to disstiirm any tease of subleass made subsequent 1o this Marigege or subordinsted to the lien
herao!: (lv] anter Into any end sll agreamant) with respect 1o tha exerciss by gthars of sny ol the powers
hersin granted the Lender, all as the Lender lrom Aime 1o tima Mmay determine to ba 1o its best sdvantage;
snd ths Lender may collect snd receive oll the incoms, revanues, rants, issues and prolits ol the
Mortgaged Proparty (o any porilon thereof selscied by Lendet], Including those past due a3 well as those
sccruing therealler, snd, alter deducting {as) sli expenses of taking, holding, managing, snd gcperating the
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Morigaped Propany lincludiog compensation {ar the sarvicas of all parsons amployed for such pucposas),
(bb} tha cost of all such malnisnance, tapales, ronewals, feplacaments, addghilons, batisimants,
impiovaments snd purchasss and scquisitlons, (cc) the cost of such inswancs, (ddl such 1axes,
assassmeants and othar charges prior 1o this Morigage 83 1the Lender may detarming 1o pay, (88} other
pioper charges upon the Maocigaged Proparly or any part thereol, snd {1} tha reasonabla compansation,
sxpansas and disbursemants of ths attotnays and sgents of the Lendar, Lendes shall apply the ramainder
al the moneys so recelved by the Lendsy, llrsti ta Lha payment ol accrued interast under the Nols; sacond
to the payment ol iax deposits requirad in Paragraph 1.04; third to 1he payment of sny othsi sums
raquired to be pald by Barrowes under ihis Mongags or under the other Loan Dooumants; founh 1o the
payment of overdus instaliments of principsl on tha Note; {ilth 10 the paymant of any sums dus undes

Othar Indabtsdnase instrumanits, whether principal, Inlerest or otherwlise; and the balance, Il any, as
atherwisa roquired by law.

le} Whenever all such Events of Delault have besn cured and satistied, ths Lander may, st s oplion,
suirendsr passession of the Mortgaged Prapatty 10 the Borrower, or to whomsooves shail be entitled to
posaession of the Mortgaged Property a3 & matter of law. The same iight of 1aking posssssion, howaver,
shali exist Il say subsequant Event of Defauli ghall occur and be continuing.

A4.04 Racalvaer,

{a) it an Event of Delaull shall have occuirad and be continuing, the Lander, upon application to » couri ol
compeatent |wisdiction, shall be antiled, without notice and without regard (o the sdequacy ol any
sacwiity for the Indabladness hereby gacurad or the solvency of any party bound for Its payment, to the

sppoiniment ol a recoiver 1o taks possession ol and 10 operale tha Marigsged Proparty snd to collact the
tants, prolits, Issues, royalties and revenuas thereo!.

b} The Borrower shall pay to the Lendar upon demsnd all costs and expensés, Including receiver’s fces,
stiornays’ lses, costa and sgent’s compensation, incurred pursuant 10 the provigions conlained in this
Paragraph 4.04; and all such sxpenses shall be securad by this Morigagae.

4.08 Lender's Power of Enforcsment. |f an Event of Dalsuil shall have occurred and bs continulng, the Lander may,
slther with of withaul antry of 1aking possession as hetainabave providad or otharwise, procesd by suly or sults at law of
in aquity or any othes appropiisie procesding of ramady {8] to anforca paymsnt of the Loan; {b} 10 [oteclose this Mortgage;
{c) to enferce or axe(olse any tlght under sny Qhher indebiadness lnstrumant; and (d) to pursus any ather remedy available
to Lander, atl as tha Lendar may alsct. :

4.08 Rights of » Sscured Parly, Upon the dccuirsnce ot an Event ol Delault, tne Lendar, In addition 10 any snd Bii
rsmediss It may have af axercise under this Mortgaga, 1he Nale, aay of the othes Loan Documents, the Other indabisdnass
Instruments of undar agplicabls aw, may immedialely and wilhioul demand exarcise any and all of tha tights of a secured

party upon desult undst the Uniform Commercial Code, all of which shall be cumulative. Such rights ahell includs, withaut
limbladiun:

(2} Tha right 1o take possassion of the Collstiral without judicisl process and 10 a8 upon dny promises
whera the Colistaral mmy ba locatad for tha purposes ol Laking possassian of, sscuring, removing, end/os
disposing of the Coilateral wlthout Intariarence from Borrower and without any flablilty for rent, s101aQe,
uiliitias or e1hdt sums;

|b) The rigit to sell, leasy, of olhsiwise dispuse of any or all of the Collatesal, whather in i1s 1hen candition
ot aftet further processing or pisparation, el public of piivale sule; snd uniess the Collateral is pasishable
or thrastens to dscline speedily i vatue of is ol a type cuslomarily sold on a recognized markst, Lemnder
ghail give to Borrower at Isast 180 110} days’ prior notice of 1he time and place of any public sale of the
Collateral or of the timae after which any private sale of oiher Intanded disposition of the Colisteral is 10
ba mada, all of which Botrowes agrees shall be (sasonable nolica of sny sale or disposition ot e
Collatetal;

1o} The right 10 require Borrower, upon raquast of Lendar, 10 assemble and maks tha Colisieral availshle (0
Lander at a place reasonably convenient 1o Boirower and Lendear; and

{d} The sight ta netlly account .debtors, and damand and recelve paymeant tharelrom.

To siiaciusia (he rights and ramadies of Landsr upon dalsult, Boirowe: doas hareby lrravocably appslnl Lendars altorney-in-
fact for Borrowar, with lull powas 4t substitution 10 sign, exacule, and daliver sny and sl insyrumants and documaents and
do all acts and things to tho same exient as Borrower could da, and 16 sell, assign, and wvansier mny cotlataral 16 Lendes
af any olthel parny.

4.07 Powse of Sals. It an Event of Dslault shall have accurred, Lendar may sail the Morigaged Propeity 10 the highest
biddar at public auction in {ront ol the ¢ourthousa dootr in the county or countlas, &8s may ba raquired, whate 1he Morigaged
Property Is located, aliher in pesson of by aucilonesar, alter having trsl given notica of the tima, place and Leim$ of spla,
tagether with a description of tha property to ba sold, by publication onca a week for thise (3] succeassive weeks prior 1o
said s2le in soma newspapar published In sald county ar counties, as may be saquired, and, upon paymant of 1ha puichase
money, Lende: or any parson conducting the sala for Lender |8 autharizad 16 exacule to the purchaser at sald sale a desd
1o the Morigaged Propany 8o purchased. Lender may bid a1 said sals and purchase vhe Mosigaged Piopariy, O any parl
thareol, H the highest bldder therefor. At the toreclosure sale the Morigaged Properly may be oflared {for sate and sold
as & whole without tirst altering It in any athar manner of may be offerad tor sale and sold in any other mannas a8 Lendes
may slect. The provisions of Parageaph 4.06 ol this Morigage shall apply wilh espect 10 Lender’s enforcemant ol nghts
of Interesis In personal propeny which constitules Morigaged Property hereunder.

4,08  Application of Foreclosurs or Ssle Procesds. The proceeds ol any foréciosure sale pursusnt (o Paragiaph 4.07,
of sny sala pursuant 10 Paragraph 4.08, shall be spplied ss lollows:
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|a} First, .to the cu..s snd expansas of {i} relaklng, holding, s\ io #nd processing the Coliateral snd

: preparing the Collateral or the Morignged Properly {as the case may be} for sele, and {il) making tho gale,
including s reagonable atlornays’ loo tor such sarvices as may be necessery in the collection of the
indabtedness seaured by this Morigage or the {oreclosurs of this Morlgage;

1) Ssoond, 1o the reppyment of any money, with interesl thereon to the date of sale st the spplicable rale
or tetes specilled in the Note, this Morlgage, the othet Loan Documanis or the Other Indebledness
Instruments, ss appliosble, which Lender may have paid, or becomp liable to pay, of which Il may (hen
be necesssty 10 pay for taxen, Ingurance, aszesxments of othar charges, liens, or debis as hereinsbove
provided, and as may be provided In the Nolo of the ollwer Loan Documants, such repaymant to bu applic
In the manner determined by Lender;

{ol Third, to the psyment of the Indebtadnass {including but not limited to the Losn and the Othe:
indabtedness} secured hereby, with interest to date of sale st the applicable rate of 1ates specified In the
Nole, this Mortgage, the othar Loan Documents of the Other indabtedness Instrumants, #$ spplicable,
whethar or not alt of such Indebtodness Is then due;

(d) Fourth, the balance, Il any, shall be peid a3 provided by law.

209 Lender's Option on Foreclosure, At the option of tha Lender, ihis Morigsge may be loreclosad as provided by law
or In squity, In which svant 8 teagonable atlorneys’ lan shall, amaong other cosis ard axpenses, be sllowed snd paid out
of tha proceads ol the ssle. In the svenl Lender exercises lis option to foreclose this Morigsge In equily, Lender may, Al
its option, foreciose 1his Mortgage subject 1o the rigins of any tenants of the Mortgaged Property, snd the lsilure 1o make
eny such tenants partiss defendants o any such foraclosure proceeding and to foreclose their rights will not be, nor be
sssaried to be by the Borrower, 8 dalenso to any proceedings Instituted by the Lender to collact tha sums securad harsby,
or to oollsct sny deflolency remalning unpaid siter the foreciosure sale of the Mortgeged Property.

.10 Walver of Exeinption. Borcower walves sl righls of axemptlon pertaining to real or personsl properly 88 to any
iIndebtednass secured by or that may be secured by this Morigage, snd Borrower walves (he beneflt of sny stelule
ragulsting tha cbtalning of deficiency judgment of requiting that the vaive of the Mortgsged Property be set ofl sgainst
any part of the Indebtedness secured hereby.

4.11  Sults 1o Proteot the Morignged Property. The Lender shall have powaer (8] 10 Ingtilute and meintaln such sults end
proceedings 83 it mey deem expadient to prevent sny impairmant of the Morigeged Property by eny scis which may be
uniawliul or In vielstion of this Mortgage; (b} to preserve or protsct Its interest in the Mortgaged Property snd in the Incomae,
rgvanues, rents and prolits arising therefrom; and {ci to rasirain the enlorcemant of or complsnce with any legisiation ot
other governmaental enactmeant, rule of order that msy ba unconstitutionsl or otherwise lavelid, If the anforcement of or
compliance with such anactment, rule or order would impair the sacurity hereundsr or ba prejudicial to the intarest of the
Lender, '

A.12 Borrowar 1o Pay the Note on sny Defnult In Payment; Application of Moneys by Lender. I datauit shall pcour In
the psyment of sny amount due under this Mortgage, ths Note, any ol the othar Losn Documents or sny ol the Other
Indebiledness Instrumants, or }f sny other Event of Dalsult shall occur under this Mortgage, then, upon damand ol the
Lender, the Borrower shall pay 1o the Lender the whole smount due and psyabla under the Nots and under eil Other
indebledness Instruments: snd ia case the Borrower ghatl tall to pay the same torthwllh upon such demand, thes Lender
shall be enlilied 10 sus lor and 1o recover judgmant for tha whole amount 30 dus snd unpald together with costs, which
shall includs the ressonable compansstion, expenses and disburgamants ol the Lender’'s sgents and attorneys.

4.13  Dalay or Omission No Walver, No delay or omission of the Lender or of sny holder of the Note o exerclse any
right, power or remedy accruing upon sny defsull shall sxhausl or impair sny such right, powsar of remedy or shall be
construsd to be 3 walver of sny such delsull, or acquinscenca thereln; snd every right, power snd ramady given by the
Nots, this Morigage, sny of the olher Loan Dogcuments, or tha Other Indebtedness tnstruments to the Lender may be
exsroised lrom tims to ime snd ag oflen as mey be desmed sxpedient by the Lander.

414 No Wslver of One Dafsult to Affsct Another, No walver of any dalsult hersunder, under any of tha other Loen
Documsnis, or undar sny of the Other Indebtednaxs Instruments shall extend (o or shall aifect any subsequent of any other
then exlsting dafeult or shall impsit any rights. powerg or remedias consaguent thereon,

il tha Lerder {a] granis lorbestance or an axtension of ime for the payment of sny indebledness securad heraby; (b) takes
other or additions! securily for tha payment thareol; [c] walves or does not exarcige sny right granted hareln, In the Nots,
in any ol Uw other Loan Documenls, ot in any ol the Other Indabladness Instruments; (J) releases sny pert ol the
Morigsgad Praperty from this Morigsge of otherwise changas nny of the 1atms of 1hiz Morigage, the Nota, sny of the olher
Lasn Documents ot the Other Indebiedness Instruments; (o) consanis to the filing of any map, plel, of raplst of or consanis
to the granting of any essemeani an, it or sny part of the Moripaged Property! o+ (f} makes or conganis to any agreamani
subordingting the priority of this Mortgage, any such acl or omlission shall not release, discharge, modily, changa, of allac!
the orlginal Nlebllity under this Mortgage, the Note, the other Loan Documents, of the Dther Indebtadness Inslruments ol
the Botsower of sny subsequent purchaser of the Mortgaged Properly or sany part thersol, or sny makar, co-slgner,
endorger, surely or guarantor; nor shall sny such sct or omizsion preclude the Lender irom exercising eny right, powar of
privilage hereln grantad or Infended to be graniad In tha event of any other delsull than made ot of sny subsequent detfauit,
hot, except 88 otharwlise expressly provided in an instrumant or Instrumants execuled by the Lander shall tha provisions
of thiy Mortgage be sitered thareby. In the event of the sale or iransfar by operstion ol lew or otharwise of all or sny par
aof tha Mortgaged Properly, the Lendar, withoul notice Lo any person, corporation or other entily {except notice shall be
glver: 10 Borrower $0 long as Borrower remalns liabla under the Note, this Morigage or Any of the other Laoan Documents)
hereby ta suthorized snd empowared 1o daal wilth any such vendee or iranslarga with telersnce 1o the Morigsged Proparty
ot the indabisdness secured hereby, or wilh relerence 10 any of tha tarma or conditions hereol, ot of the othar Loan
Documants, as fully snd to the same axtant a9 it might daal with the original partles herelo and withoul in sny way
relagsing or discharging any of the linbllities or undertakings heisunder,
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4.1% Discontinuance of Proossdings — Poslilon of Pasiiss Rastorad. In case the Lendar shall have proGesded 1o antorce
any right or remedy under this Mongage by foraclosurs, entry or otharwiss, and such procesdings shall have been
discontinued of abandonad for any reason, or shall have baen dstermined adversaly to tha Lender, than and in avery such
cass tha Borrowaer and tha Lender shall ba restcred to thelr formet positions and righis hareundsr, and all rights, powets
and temedies ol the Lendar shall contlnua as i no such proceeding had baan Lakan.

4.18  Remsdles Cumulstive. No fight, power, of remady confersed upon of reserved Lo the Lander by Lthis Mongage is
Intendad to ba axclusive of any othar right, powar of ismady, but sach snd svaiy such right, power and ramedy shall Le
curnulative and concurremt and shall ba In addition 10 any other rlght, power and rémaedy glven harsunder, or undes tha
Nota, any of the other Losn Dacuments, the Othar Indabtadnass Instruments of now of hereafier axisting at law o1 In aquily
or by statute,

4.17  Notios of Defsults Under the Losn Documents and Other Credit Arcangements. Borsower shall give prompt notice
to, Lendar of any defaults by Botrowar under this Morigage or any of the othar Loan Documents, and of any notlce ol
detault recelved by Borrowaer undar any othar oredit acrangament of Borrower.

ARTICLE V
MiSCELLANEOUS

5.01 Blading Etfeat. Wherever In this Mortgagu ane of the partles hareto Is named of ralarred to, tha halis,
administeators, 8xacutors, successors, assigns, distribuless, and legal snd persansl reprasentaiives of such party shail be
included, and all covanants and agrasmants conlained In INls Maoclgags Ly or on bahal! 0! the Bosrower or by or on behall
of Landar shall bind snd lnure ta the bendlit of Ihele respeclive heirs, sdminlslistors, exXeCuUlors, SUCCOESOIS, sislgns,
distributoas, snd lagal and personal represantstives, whethsr so axpressed of nol. Noiwilthstanding tha loregalng, the
faicower shall not ba entitled to assign any of lts-righta, tiles, and Intsrests hareunder, of 10 dalegats any of s ablgations,
llabilltias, dutias, or rasponsibilities hareundar, and wlill not permil any such assignmeant of dalegation to occur {voluntarily
or involuntarlly, ot ‘dlrumh« of lndirectly), withoul the prlor wiltien cansant of the Lendar.

6.02 Headings. Tha hasdings of the articles, seclions, peragiaphs and subdivislons af this Morigage aia lor convanlence
of talerence only, are not 10 be considerad a part hereof, and shall not limit of otherwisa alfect any of tha lerms hereal,
*Heraln,* "heraby," *hereundsr,® "herecl,” and other aquidalent words or phrasas reler 10 this Morigage and not solely (o
the parucular partlon thareof In which sany such word or phrase is usad, unless otharwlsa clearly Indicatad by 1tha coniexl.

5.03 Qendes; Numbaer. Whanaver the contsxt so requites, the masculine includes the feminine and neutar, Lhe stnguiar
Includas the plural, and the plursl Includas the singular,

B.04 lavelld Provisions 1o Alfsct No Others. In case any one or more of the covenants, ag/esmants, 1a/ms o¢ provisions
contalned In this Mongage, In the Nole, In any of the olhér Loan Docuimants, or n tha Other Indebtadnass Instrumants shall
ba invalid, lilegal or unentorceable In any respact, the velidity of the remalning coveanants, agresments, 1erms or provisions
contained herein, and In the Nota, in tha other Loan Docuinents and ln the Other Indebtadness Instruments shall be in no
way stfectad, prejudicad or disturbad thereby.

6.06 Loan Documants. Wharevar, ratarence is made herein 1o 1his Mortgags, the Note, the Losn Documaents, ur 1he
Other Indsbtadneas Instrumems, such rafarenca shall include all renewals, axtensions, modifications and reflnancings
thareol. ¢

8.08 Conllict n Loan Documants. In the svent of contlict in the terms of any provision In this Mortgaye, the Note, any
ol the othar Losn Documants, or the Othar Indeblednass Instcumants, 1he terms of the provision maost lavorable 10 1he
Landar shall apply.

.07 Instrument Under Seal. This Morigago 15 glven under the 368l of all parties herslo, and It is Inlended 1hat this
Marignge Is snd shall constituta and have the etisct ol a sesled instrumant according 1o lsw.

.08 Addrsssss and Other informaton. The followling information Is provided In order that this Morntgage shall comply
with the requirements of tha Uniform Commerclal Cods, as enacled in tha State of Alabama, for Insiruments 1o be liled
st financing statemants:

{u) Namas of Borrowasr {(Deblor}; TANGLEWOOD CORPORATION
Addrass of Borrower! 1109 Townhouse Road
Helena, AL 35080 .
(b) Noms of Lendar (Securad Parly): COMPASRS BANK
Address ol Landar: 15 South 20th Street
Birmingham, AL 35233
Atlgntion; ————
ic} flacord Owner of Real Eatnsle

dascribiad on Exhiblt A harato:

Fuiurs Advance Mortgage Page 12
(11/93)

wersamnry v Uk i i T T R - A A U R N R




f 5.09  Rider. Additional provisions of thig Mortgage, il any, arg set forth below or on a Rider sttached hereto and made
3 part harsof,

“_-—h—lu——_——__m

IN WITNESS WHEREOF, Borrower has caused this Mortgage 1o be exscuted and effective as of tha:
day and year first above writtan, although actually executed on the date or dates refiected below.

BORROWER {(Mortgegor, Debtor}):

ATTEST: TANGLEWEOD CORPORATION
By: _ ) By:
hs: REBECCA B. HARRIS 118! VICE PRESIDENT
Date Executed: __ March 27, 1996
WITNESS:
b !
Date Exacuted: —
WITNESS:

Date Executed: _

Futurs Advence Mortgage~ Page 13
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CORPORATE OR PARTNERSHIP ACKNOWLEDGMENT

STATE OF Alabama

COUNTY OF ___Shelby
|, the undersigngd authority . s pnotary public In and for sald sounty In sald stata,

herebv certlly that  Rebecca B. Harris whonss name as Vice President
of _Tanglewpod Cnrguratiun Iﬂ,ﬂjnrpnratiun _

Is signed to the foragolng Inatrumant and who Is known (0 e, lcknnwlnduld bafors ma on this dw
that, baing informad ot the contehts of such Instrument, _she | g such Vice President and wiis
Iull suthorlty, executad tha sames voluncarlly for and as 1he acl of said _mortgage

Glvan under my hand snd officiut seal 1hls 27thtlay of , March , 18586

ommisston Explres; é i Zﬁf ‘,'5_/

[ Notarlal Seal )

INDIVIDUAL ACKNOWLEDGMENTS

STATE OF - _____

COUNTY OF ,
l . . & notary publlec In and for sald county in sald stala,

hereby canify that . whose name

signed 1o the foragolng Insicument and who knowi 10 me, acknowledgsd balora ma on thli

day, that, being Intormed of the cantents of such Insirument, execulud the same voluntarily

on the day the same bLears date.

Gliven under my hand and offlclal seal this day of .18

Notary Public

| Notarisl Saal | | My Comunlssion Expiras:
STATE OF e s o
COUNTY OF

i, - | . 8 nalary pubihic ln and lor sald county iy said s1ats,
hereby caruly that . whoss nume
signed 10 the foragolng instrument and who kiiown 10 me, scknowledged balare me on 1liis
day, that, baing Inlormed of the contents of such Insirumnent, exacuiad the sama voluniarlly

oiv tha day 1he same hoars dale.

Glvan undur my hand and offlclal sasl ihls day ol 18

Notary Public

| Naiarial Suval } My Commission Expires:

Futurs Advanca Mortgage Page 11
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EXRHIBIT A

Description of Morigaged Property

Lot 139, according to the Survey of Amberley Woods, 3rd Sector, Phase 1,
as recorded in Map Book 20 page 88 in the Probate Office of Shelby
County, Alabama; being situtated in Shelby County, Alabama.

Mineral and mining rights excepted.
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ADDENDUM TO MORTGAGE

W ITHOUT LIMITING THE GENERALITY OF THE PROVISIONS OF THIS MORTGAGE
RELATING TO THE INDEBTEDESS SECURED HEREBY, IN ADDITION TO THE
NOTE, THIS MORTGAGE SECURES ALL INDEBTEDNESS OF BORROWER TO LENDER

ARISING UNDER OR IN CONNECTION WITH THAT CERTAIN MASTER LOAN

AGREEMENT FOR CONSTRUCTION FINANCING BETWEEN THE BANK AND THE
BORROWER DATED __ DECEMBER 8, 1994, , WHETHER SUCH INDEBTEDNESS 15

NOW EXISTING OR HEREAFTER ARISING; AND ALL SUCH INDEBTEDNESS 1S

HEREBY DEEMED TO BE INCLUDED WITHIN THE TERM "OTHER INDEBTEDNESS"
WHEREVER USED IN THIS MORTGAGE AND ALL DOCUMENTS EVIDENCING,
SECURING, OR RELATING TO SUCH INDEBTEDNESS ARE HEREBY DEEMED TO BE

INCLUDED WITHIN THE TERM "OTHER INDEBTEDNESS INSTRUMENTS" WHEREVER

USED IN THIS MORTGAGE.

inst ¥ 1996- 14843

34/1111996—11343
ae:=09 PM CERTIFIED

GHELBY COURTY JuDgE OF PROBATE
0ic NCD 179.05
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