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SUBORDINATION AGREEMENT

THIS SUEOBDINATION AGREEMENT {5 made this the 8Bth day of
MARCH 1996, by FIRST TENNESSEE BANK

and in favor of ANDREW 5. PAYANT AND TAMFRA B. PAYANT
WHEREAS, _  FIRST.TENNESSER BANK is tho holder of that

certain Mo:tgage in the amount of $_15,000.00 dated-_3.15-95
#iled on _3-23-95 , in Book_1995 _at Page _jg_l_?,

on the foliowing described propertys LOT 48, ACCORDING TO THE SURVEY
OF DEARING DOWNS, FIRST ADDIFION, AS RECORDED IN MAP ROCK 6, PAGE 141
IN THE PRO3ATE OFPICE OF SHBLBY COUNTY, ALABAMA.

WHEREAS,  ADREW 5. PAYANT AND TAMERA B. PAYANT {s desirous of making

Inst & 199¢-144gp

a mortgage to. FIRST TENNESSEE BANK _
THEREFURE, in consideration of $_0.00 » Tecelipt of vhich is
hereby ackyowledged,  EIRST TENNESSEE BANK does hereby

suldrdinze his Mortgage in favor of any mortgage executed bY_ANDREW _
~S.—EAYANT AND TAMERA B. PAYANT . to_PIRST TENNESSEE BANK
S ' —ELBIT. TENNESSEE BANK
agroes thgt. the purpose of this instnuent is for ANDREW S. PAYANT AND

_TAMERA F. PAYANT to maje FIRST TENNESSEE BANK
] ..EIBSI_.E;.sm{D_,lien and that his existing Mortgago will then lxscome

8 HIELL Mortgage.

z

TITLB: M,D. BUNT SR VICE PRESIDENT  TITLE:

STATE OF_TENNESSEE |
COUNTY OP_SHELRY

I, THE INDERGIGNED, A NOTARY PUHLIC ‘IN AND FOR SAID COUNTY, IN SAID STATR

HEREBY CERIT.7Y ‘ .
_SR_YIC FDF IS SIGNED TO THE FUREGOING CON-
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AS SUCH OFF'I(TR, HE EXBCUTED THE SAME ‘
SATD CORPORACTON. YOLUNTARILY FOR AND AS THE ACT OF

?ﬁ ONDER i HAND AND OPFICIAL SEAL THIS THE 13th paY oPmarch '

MY COMMISSION IXPYRES:
MY COMMISSION EXPIRES APRIL 21, 1998

NOT.
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