This instrumant was prepared by
SHANNON ALLEN

(Address) 125 BIRMINGHAM ROAD CENTREVILLE AL
SHEILA ALLEN | i
132 NORTH STREET FIRST STATE BANK OF BIBB QOUNTY
CENTREVILLE, AL 35042

125 BIRMINGHAM ROAD

CENTREVILLE, AL 35042
CONSTRUCTION/PERMANENT

o MORTGAGOR MORTGAGEE
I" includes aach mortgager above. "wou" means the mortgages, its aucceasors and assigns.
REAL ESTATE MORTGAGE: For value racaived, |,

SHANNON ALLFN AND SHEILA ALLEN, AS HUSBAND, AND WIFE

_ _ _ _morigage, grant, bargein, gell and canvey [o you, with powar ol salo,
to securs tha payment of the secured debt described balow, on MARCH 28, 1996

. tha real estele descnbed baelow and sl
nghts, gasemants, appurtanances, rants, leases

and sxisting and fulure improvemants and fixtures {all calied tha "propsrty” ).
PROPERTY ADDRESS: LOT 60 INDIAN HIGHLANDS MONTEVALLO  Alabema 35115

{Streuth ' 1 '] iTip Codai

LEGAL DESCRIPTION: LOT 60, ACCORDING TO A MAP OF INDIAN HIGHLANDS 3RD ADDITION, AS DRAWN BY
JAMES A RIGGINS ON 13 SEPTEMBER 1974, APPROVED BY THE MONTEVALLO PLANNING COMMISSION ON

SEPTEMBER 19, 1974, AND RECORDED ON SEPTEMBER 24, 1974 AT MAP BOOK 6, PAGE 28 OF THE
SHELBY OOUNTY PROBATE RECORDS.

wa -_'".....f.._..._._... a a =
locatad 10 SHELBY _ , _ - County, Alabama.

TITLE: | covenant snd warrant title to the property, axcept for

Al

SECURED DEBT: This mortgage sacules repayment of the secured debt and the parformance of tha covenants and agreemants coftined
this mostgage and in any ather documsnt incofporatad herein, Sacured debt, as

usad in this mortgage, includaes any amounti b owe yiu
under this mortgage of under any instrumant gecured by this mortgage and all modifications, exiensions ond ranawals thaieof,

Tha secured debt is evidenced by (List all instiuments and agresments secured by this mottgage snd the dates tharact.}:

yy LOAN # 013765-9001 IN THE NAMES OF SHANNON AND SHEILA ALLEN IN THE AMOUNT OF
574,200 DATED MARCH 28, 1996.

AX Future Advances: All amounts owed under the above agreemant are escurad evan though nol all amounis may yel | s
advanced. Futura advances under the agreement ara contemnplated snd will be gacured and will have prionity to the same
axtent as if made on the date thia morigage ig axscuted.

i ] Ravalving cradil loan ngreamant datad AW amouns cwed under this agreaimanl

aro secured even though not all amounts may yet be advanced. Fuiure advences under tha agreament are contomglated and will De
secured and will have priority to the same extant as f made on the date this mortgage it executad.

The above obligetion 1s dus and payabla on AUGUST 28, 2011 f not paid aathel

The toté) unpaid balanca sacurad by this mortgage at any one time shall not excasd a maximum principal amount ol SEVENTY TWO

THOUSAND FOUR HUNDRED AND NO/100% * * * % = % * pollars (8 72,400.00

plus intarast, plus any dishursements made far tha paym
guch disbursamanis.

Jl
ant of taxas, special assessments, cf ingutance an the property, with interasl on

E‘Unrinhlu Rate: The interest rata on the obligation secured Dy this mortgage may var

A copy of the loan pgresment containing the taims
mads & part hereol,

RIDERS: DCnmmurclnl. ] O}

% SIGNATURES: By signing below, | agras to the terms and covenants contained in this mortgage lincluding thosa on pags 2 which are heraby
incerporatad onto page 1 of thls mortgags formi and in eny riders describad above and signed by me.

; s : __
e M.—-—-"’H 1Saal) Xﬁ%‘% %-f iGnall

(Soal)

y according to the terms o! thal ablhigation.
under which the intarest rets may vary i attached to this mortgage and

{Snali
WITNESSES:

ACKNOWLEDGMENT: STATE OF ALABAMA., BIBB
., TAMMY J TUCKER

, County s4:
. a Wotary Public in and far said county and in smd state, hareby coilily 1hat

SHANNON ALLEN AND SHEILA ALLEN, AS HUSBAND, AND WIFE

whose namalsl ARE signad to the foregoing conveyance, and who ARE

e rclal me on thia day that, being informed of tha contents of the conveyance, THEY
dey the same bears date.

known to ma, acknawladged betore

axacyutad the same voluntanly on tha

whoso namels) as

of the
a corporation, signed ta the feragoing conveyance and who wnown 10 me, acknowledged bafate mn
Lorpoteld on this day that, being informed of the contents of the conveysnce, he a8 such ofticer and with
ity, ily | d [ ton.
full authority, sxacutsd the sams voluntarily for and as the act of seid m}rpmﬂ:un ('\(\
Given under my hand this tha C__ 5 Ty T day of ""{‘:'“'\E_p:{..,_\_ﬁ\ \ \ k {
My COMmMission @xpires: \yb‘ . \\ \
NOTARY m 3 — %w-'k\\_}
MY © Dh:‘:;;glg ;T:xﬂ;lall;hlum AT LARGE. T mM.n ALA BAMA
.5: Mar.
BONDED THRU NOTARY PUBLIC uuﬁ:uﬁﬁhﬁ?ﬁs. TAMMY J TUCKER -

£ oypHy BANKERS 5YSTEMS, INEC . 5T, CLOUD, MN A0 {1-BO0 3B7.2341] FORBM OCP-MTG AL 702240

ipapge T al

Inst & 1996-10688



COVENANTS

1. Paymants. | agree to make all payments on the sscured debt when due. Unleas we agras otharwisa, any paymants you recaive fiom mn w
tor my benefit will be applied firat to any amounts | owe you on the securad dabt (axclusive of interest or pancipel), sacond, to interest and than
to pnncipal. 1f partial prufm?munt of the secursd debt occurs for any reason, it will not reduca or excuse sny scheduled payment until thae
sacured debt ig paid in full.

2. Claims against Titie, | will pay ail taxes, assessments, liens and encumbrancas on the property whean dues and will defand nitie 10 the propary
against any claims which would impair the hien of this mortgage. You may require me to asgign any rights, clmms or delensas which 1 may hirve
against patties who supply labo! or matarials to improve of maintain tha property.

3. insursnce. | will keap the property insured under terms acceptable to you at my expense and for your beneht. All insurance pohcies shall
nelude a standard mortgege clause in lavor of you. You will be named as logs peyee of as the insurad on any such insuranca policy. Aty
insurance proceeds may be applied, within your discration, to aither the restoratian of rapait of the damaged propsily of 1o the ascurad debt If
you require mMorigage insurance, | agree to maintain such insuiance fot as leng as you raqQuire.

4. Proparty. | will keep the proparty in good condition and makes all repairs raaschably nacassary,

b. Expennes. | agree (o pay sll your axpenses, including reasonabie attornays’ feas if | break any covenanis in this mortgage oe 1in any obligation
sacured by this mortgege. Atterneys’ faes include those awarded by an appallate court. { wilt pay these amounts to you as provided «n Cowvanant

10 of this mortgaga.

& Dafault and Accelerstion. If | fail to make any payment when due or break any covenants ungder this mortgage, any prios mMortgage or sny
obligation secured by thia morigage, you may accelerate the maturity of the ascured debt and demand immediate payrment and exarcise any
other remedy available to you. This mortgage gives you the power of sala, which you may also invoke undas tha circumsatances described n tho
ptevious sentance, If you invoke the powaer o aals, you will give notice of the sale by publication once & woak for thres successive weaks in
apme newspaper published in the county in which the proparty or any portion of it is located, This notice will giva the time, placa and tarmn of
tho sule, and a description of the property., Atter this notice is given, the praparty will ba scld to the highest bidder st public auchion at the fror
door of the County Courthouse of the county in which the notice of sale was published.

7. Asmignment of Aeants and Profite. | assign to you the rents and profits of the property. Unless we have agread otherwise in wrling, I oy
collect and ratain the rents as iong as | em not in default. If | defauit, you, your agent, or a court appointed receiver may taka posgassiun and
manage tha properly and coilect the rents. Any rents you collect shall be applied firgt to the costs of managing the property, inciuding court
custs and attorneys’ fase, cormmissiens to rental agents, and sBny othar necassaiy related sxpenses. Tha remaining amount af rents will 1han
apply 10 payments on the securad debt as providad in Covanant 1,

4. Waiver of Homestesd. | hereby waive all right of homestead exemption in the propearty.

5 Leassholds: Condominiumas; Pianned Unit Davelopments. | agree to comply with the provisions of any igase if this morigage »s on a leasehold.
I this mortgage is on a unit in a condominium or a planned unit developmant, | will parform ali of my dutias under tha covenants, by laws, ©r
reguiations of the condominmum or planned unit devalopmant,

10. Authorlty of Mortgegee to Perform for Mortgegor. 11 | fml to perform any of my duties under this morigaga, you may parform tha dubies o)
cause them to ba performed. You may sign my name of pay any amount it necessary for performance. If any constiuction an the praperty s
dicontinued or not carriad on in a reascnable manner, you may do whateve! i5 necesssry 1o protact your gecurity (nierast in the proporly. This
may include completing the constructian, v

Your failure to parform will not preciude you from exarcising any of your other rights under the law or this mortgaga.

Any amounts paid by you 1o protect your gecurity intarest will ba secured by this mortgage. Such amounta will be dus on damand and wil bow
intorest from the data ol tha payment until paid in full at the interest rata in etfect on the secured debt,

11. Inspaction. You may ente) the property to inapact if you give me notica beforehend. The notice must state the raascnable cause for youw
inspactian, |

12 Condamnation. | assign to you the procaeds of any award or claim for dameges connactad with 8 condemnetion o1 other 1aking of oll ar any
part of the property, Such proceeds will be applied as provided in Covenant 1. This assignment ig subect to 1tha 1erms of any pnor secunly

agieemant,

13. Waiver. BY exarcising any remedy evaileblie to you, you do not give up your righta to later use any other termady. By not exsrcising any
a

1emady, if | default, you do not waive your nght to |ater conaider the evant s default if it happeans again.

14. Joint and Several Lisbility: Co-slgners; Sugcessors and Assigns Bound. All duties under this mortgage are joint and seversl. If | co sign Ty
mortgage but do not co-sign the un silying débt | do 80 only O murtuaau my intarest in the property under the terms of this murigage. ! also
agree that you and any party 1o this morigage may extand, modify or make any other changas in the terms of this morigage ot the ascuted debn
without my consent. Such a changs will not release me from the 1erms of this morigage.

Tha dutios and benaefits of this mortgage shall bind and benefit the auccessora snd assigna of either or both of us.

16 Notics. Unless otharwise required by law, any notice to me shell be given by delivaring it or by mailing it by certilied mail addressed to ma at
the Property Address or any othsr address that | tell you. | will give any notice to you by cartified mail 1o your address on pagoe 1 of rhig
mortgage, or to any other address which you heve dasignsated.

Any notice shall be deamad to have beaen givan 1o either of us whan given (n the manner atatad above.

16. Transisr of tha Property or a Baneficial interest in the Mortgagor. If sll or any part of the property o any Intarest 1 it 15 gold or transisnad

withoul yout prior writtan consent, you may demand immediata paymant of the secured debt. You may also damand immediale paymant « the

mortgagaor is not & natural person and s benaficial intsraat in ths mortgagor is sald or transtarred. Howaver, you may nol damand paymmant in the
Y Lbove situalions if it e probibitad by federai {aw as of tha dats of this morigage.

17. Release. When | have paid the securad debt in full and all underlying agreements have baen terminatad, this mortgege will Becomea nuli and
void and you will releasa this mortgege.

ipage & of M
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SHETLA ALLEN: = .~ 125 BIRMINGHAM ROAD '** ': T *té'.h N 013765-9001

132 .NORTH BTREE‘I' cmmﬁ:vnm, AL 35042 - m_;ngi__gﬁ, 1996

CENTREVILLIE,” PLL 35042 Hmﬂw tats AUG. 28, 2011
Loan Amount § IZJ_!%{'.‘_D_LOU___A

| | Aens
'BORROWER'S NAME AND ADDRESS .| . . | LENDER'S NAME AND ADDRESS - - ‘SS# : _
ol in-n!udul aach borrowet shove, folntly and severally.|"You® munn the lendst, its successore snd nulgnu
For valus recelvad, | promine to pay to you, or your order, at your address listed above the PRINCIPAL #um of. SEVENTY - TWO 'I'HCUSM__
E’DURHUNDREDRNDI@/IUU**************** Golfars 4 ©72,400.00 - ]

Blnqln Advence: | will recelve all of this principal sum on - . No edditionsl advances are nnntumpintad undar this note.
g Murﬂpt- Advence: The prinnlpul sum shown above |8 the rnmﬁrnurn armount of prlnuipa'l } can borrow under this note. On MAR. Zi 1996
IR | will receiva the nmutmt nf ¢+ 0.00 . -4y g future prinoipsl sdvencens are nnntumplurmi

énndlﬂunr The cﬂndltinns for future advances ara _BY ORAL 'UR WRI’I'IEE‘I REQJES‘T AS OONSTRUCTION P'EDGRESSES
UNTIL .MI;UST 28, 1996,

—_—— - —a IR .1

Open End Credit: You and 1 agres that | may borrow up to tha maximum amount of princlpal mors than one tima. Thii feature (s subject to

. all other conditiona and sxpires &n | . \
XX closed End Cradit: You and | sgrese that | may borrow up to the maximum only ons tima {and subject to all ather qnndiﬂnnn:-.
INTEREST: | agraa to pay Intersst on the outatanding principal balance from MARCH 28, 1956 f"t_‘thh rate of __ 10,250 n,

per year untll SEPTEMBER 28, 1936 .

XX varlable Rats: This rats may then change as stated balow,
LR tndex Rate: The futura rate will be 2.000% OVER the following index rate: _WALL STREET'S PRIME RATE AS

OF_JANUARY 1 OF EACH YEAR. | T

ey i ———.
O

_——— — e

No Index: Tha futurs rats will not ba subjact to any inteynal or extarnal index. It will bes entirely in yeur control.

KX Frequency and Timing: Tha rate on this nota may change as oftan as ANNUALLY . e I
A change in the intarest rats will taks effact ANNUALLY ON JANUARY 28TH

.9, LImltltIun: During the tarm of this [oan, the applicable annual interaat rate will not bs mora than _16.250 % or less thun 10 250 T
Effect of Varlable Rate: A ghangs in the intarest rate wlil heve the following sffact on the payments W% EQ{)RF
2 The amount of each acheduled payment will nhunuu EX The urnnunt nl thu fina) paymsnt will change.

-y 6,0000% EACH YEAR
ACCRUAL METHOD: Interast will be calculated on a AML/EGS " hasia.

FGST WMATURITY RATE: | agrae to pay interest on the unpaid balance of this nota owing after maturity, and until paid in full, as stated balow:
] on ths sams fixed or varlable rate basis in sffect before maturity (as Indicatad sboval, ‘

TR ut & rets oqual to _THE HIGHEST RATE PERMITTED BY TAW L

LATE CHAHGE" If a puwnunt ja made mare than days efter it is cus, } agres to pay a lete charge of o

1——— ——

= ADDI‘ﬂﬂHAL CHARGES: In addition 10 ln.ta}l.a.qt I_ﬂgrnu to pay the fallowing charges which _] are H ars rmt lncl‘udud i tha principsl amount
: abova: APP-300/TITLE INS- -390 /RECORDING~127 .10/DOC_FEE=25. 00/POINTS=724.00 e

...... =

PATMEHTE I!nrn to pay this nota as followg: ON DFEMAND, BUT IF NO DEMAND IS MADE:

mlnhrni {,agres to pay acorued Intorost BEGINNING APRIL 28, 1996 AND EVERY MONTH M o UN"['IL
RRNNS RUGUST 28, 1986 AND THEN IN. mw A5 DESCRIBED B_E_._ﬁ‘? ' . o
33 Eﬂnu’lplh | agrss to pey the principel __SEE ADDITICI*U%L TERMS BEILS | _ | - I
'lﬁijii'liif;ﬁh:'fl' agren o pay thls nots in o P Wﬂ\tl 'I'ha first pwrnunt w“l hd 1 “tht iﬂ‘!ﬁunt of i e —
* and l\*lll be d'uu' . . A payment of # wHI be due

!' | | thereatfter. The final payment nf the entire

unpald balancs of prirmlpul and interast will be dus e
Unpald, interest: If n:hoﬁknd. and tha originel prinaipal hulanuu af thia nots e greatar than two thoussnd dollara, then any acorued intarest not paid

whun dul {whﬂth#r dua bv reason of a schedule of pnvmunti 6r due becsuse of Lendar's demand) will beoome purt uf the principal theraa!ter,
'und wlll hiur Intarﬂt at the lnturuat rata in affect frnm timﬁ tu tlrnq as providad forin this ngru-mnnt‘ )

HDD’I’I’IEHALTEHMI' -'f'a«,-;.l;:-_-*...-.-:-i=;-'-* ;. e
TN “180 - OF 789.38 EACH BEGIIWIIG Cﬂ S'EIPTEMBER 23; 1995 HHD m?ERY
MMMWMILPMD mFﬁIL

1 AGREE THAT THIS NOIE IS SEPARATELY SECURED BY A MORTGAGE DATED MARCH 28, 1996 AND
RECDRDED SHEI.BY COUNTY, ALARAMA IN BOOK PAGE .

PURPOSE: The purpose of this loan CONSUMER ' SIGNATURES: | AGREE TO THE TEAMS OF THIS NOTE (INCLUDING
CONSTRIICTION AND PERMANENT FINANC (NG . THOSE ON PAGE 2}, t have recelved a copy on today’s date,

CAUTION - IT IS IMPORTANT THAT YOU THORQUGHLY READ TH
CONTRACT BEFORE YOU SIGN IT.

7 g . o S

DISPOSITION OF FUNDS
N R _ X __ (AT
Dapositad to Account Number  GCheck Number ] SHANNCN ALLEN
Signature for Lander <2 " %\,
XAM’ . e L
) SHEILA ALLEN

UNIVERSAL NOTE

o 1084, 1001 BANKERS SYSTEMS, ING., 8T. CLOUD. MN {1.800-397-2341) FORM UN-AL Bf17/81 ipmge " s

s THERE L 1 - R 3 b .Jir?' J'.__.: .{_‘-”L;_fr "k" [m# N ' e el ERRE A L +
T " = . e = & - n -
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APPLICABLE LAW: The [aw of tha stata of Alabama will govern this nots.
Any term of this note which is contrary to applicable law will not be
affactive, unlass the Iaw permits you and me to agree to such a variation.
If sny provision of this agresmant cannot be anforosd eccording to ita
termns, this fact will not affect the snforceability of the ramaindar of this
agraamaent, No modificaticn of thia note &r any agreement sacuring this
note is effective untess the modification 9 in writing and signed by you
and ma. Time |a of tha eesences in this agreement,

PAYMENTS: Each payment | make on this note will first reduce the
amount | owe you for charges which ara nelither interest nor principal.
The remainder of sach payment will then reduce accrusd unpald intarast,
and then unpald principal. If you and | agres to a diffarent application of
paymants, we will describa our agrasment an this note. | may prepay a
part of, or tha antire balance of this lean without peanalty, unless wa
spacity to the contrary on this note. Any partial prapayment wili pot
oxcuse or reduce any later schedulad paymant until this note ia paid in full
(unless, when | moka the prepaymant, you and | agrea in writing to the
contrary). -

INTEREST: If 1 receiva the principal in mors than ones advance, each
advance will start to asrn interest only when | receive the advenos. The
intarast rate in offect on this note at any given tims will apply to the
antire principal advancad st that time. You and 1 may provids in this
agreamant for accrusd intersat not paid when due to be added to
principal. Notwithstanding anything to the contrary, | do not agres to pay
and you do hot intend to charge any rate of interest that |a higher than
the maximum rata of intersst you could chargs undear applioable law for
tha extenslon of credit that la agresd to hero (either before or after
maturity}. 1 any notice of interast agorual is xent and Iy in arror, we
mutually agres to correat it, and if you actually collect more Intarast than
allcwed by law and this agreamant, you agrea to refund it to me.

INDEX RATE: The index will serve anly ap 8 device for setting the rats on
this note. You do not guaranten by selecting this index, or tha margin,
that the rats on this note will be t'.: same rate you charge on any other
loans of class of loans to me or othar borrowers.

ACCRUAL METHOD: Tha amount of intarast that | will pay on this loan
will ba calculatsd using the intorest rates snd acorual method stated on
paga 1 of this note, For the purposs of interest caloulation, the accrual
method will determine the number of days in a "ysar.® i no accrual
mathod | stated. then you may use any reassoneble acorual methed for
calculating intarasr,

POST MATURITY RATE: For purposes of deciding when ths "Post
Maturity Rata™ {shown on pags 1) applies, tha term "maturity™ means the
data of tha 1ant schadulsd paymeant indicated on ﬂlﬂﬁ 1 of this nota or
the data you mocelarate paymeant on the note, whichever is earlier,
BINGLE XD‘URHCE LOANS: If this is a single advance loan, you and |
axpect that you will meke only one advance of principal. Howaver, You
may add cther amounta to the principal it you make any payments
describad tn the "FAYMENTS BY LENDER"™ paragraph below, or if we we
have agresd that accrued interest not paid when dus may be added to
princlpal.

MULTIPLE ADVANCE LOANS: If this in a multiple advance loan, you and |
expact that you will maks mora then one advanca of principel. If this is
closad and oredit, ropaying a part of the principal will not entitla ma to
additional aradit.

PAYMENTS BY LENDER: If you are authornized to pay, on my behatlf,
charges | em obligeted to pay (such as property insurance pramiums),
then you may tresi those payments made by you as advances and add
them to thas unpald princlpal under this note, or you may demand
immadiata payman! of the charges,

SET-OFF: | agraa that you may sat off any amount due and payable undsr
this note against any right | have to receive monsy from you.

"Right to racelve monay from yocu” means:

{1)any daposit account balancs | have withaou;

(2)any monsy owed to ma on an item prasantsd to you or in your

possassion for ocllaction or axghange; and

({3)any rapurchnass agreement ar other nondeposit obligation,

"Any amount due and payable undar this note” measns tha total
amount of which you are entitled to damand payment under tha terms of
this nots at the tima you sat oft. This total in¢cludes any balance the due
data for which you properly accnale:ate undar this note,

If my right to recsiva monay fram you is also owned by someona who
has not agreead to pay this note, your right of set-off will apply to my
intarest In the obligation and to any other amocunts | could withdraw on
my sola raquast or sndorsament. Your right of set-off does not spply to
an account or othar obligation wherse my rights are only as »
representative. It alsc doas not apply to any Individual Ratirement
Account ar othar tax-deferred retirement account. :

Y You will not be lisbls for the dishanor of eny check whan tha dishonor
occurs because you set off this debt against any of my accounts, | agres
to hold you harmless from any such claims en<ing 83 a result of your
axarcisa of your right of set-off,

REAL EETATE OR RESIDENCE SECURITY: 1f tht: note ig ascurad by raal
astate or 8 residenca that is peraonal proparty, tha sxistence cf & detault
and your remadias for such a default will bs determined by spplicable
law, by the tarma of any ssparata instrumant creating the mecurity
interest and, to the extent not prohibited by law and not contrary te the

DEFAULT: | will ba in default if any one or mora »f 1the {ollowing occut:
{1} | feil to make » paymeant on time or in t'r - dus; {2} | fail to
keap the property insured, if required; * 2y, OF Kaap any
prormiss, on any debt or agresment | have . nny pther creditae
of mine attempts to collsct any debt | marn through court pra
caadings; (B) | dis, am declared incompeter::  ske an assignmaent for tha
banafit of craditors, or bacoms insolvant {e:'1ar bacauss my liabilities ax-
casd my sssats or | am unable to pay my debts as thay becoma dus); (6}
| maks any writtan statemant or provide any financial infermation that s
untrue or inaccurate at tha time it way provided; (7} | do or fml te do
something which causes you to beliave that you will have difficulty
collacting the amount | owe you; (8] any colisteral sacuring thes note 15
used in & mannar or for a purposa which thraatans confiscation by » lags
authority; {9) | change my nama or asaume an additional name without
first notifying you bafore making such a change; {10} ! fail to plant, culte
vate and harveat crops in dus sesson; (11) any loan proceeds sre usad
for a purpoas that will contribute to exceasive srosion of highly eradible
Iand or to the conversion of wetlands to produce an agncultural commod-
ity, as further axplained In 7 C.F.R. Part 1940, Subpert G, Exhibit M.
REMEDIES: If | am in default on this nots you have, but ara not lirmitad to,
tha following remedien:

{1} You may demand immadiats payment of all | ows you undet this
note (ptincipsl, accrued unpaid intarest and other accrued charges).

(2] You may set off this debt agsainst any right | have to the payment
of monay from you, subject to the terms of the "Set-off™ peragreph
harsin,

{3} You may demand seourity, additional security, or additional parties
to be cbligated to pay this note as a condilion for not umng Any
other ramady.

{4! You may refuss to make advancas to me or sllow purchases on
cradit by me.

(6] Yau may use any romady you have under state or faderal law,

By sslecting sny ons or mors of thess remediss you do not give up your
ight to later use any other ramady. By waiving your right to declare an
svant to be 8 dafault, you do not waiva your right to Inter congider the
svant as & default if it continues or happans again.

COLLECTION COSTS AND ATTORNEY'S FEES: | agres to pay all coats of
collaction, replavin or any other or similar typs of cont if | am in default,
In addition, if you hire an attorney to coltect this note, 1 alxo agree 10 pay
any fee you lhour with such attorney plus court costs {except whare
prohibited by Isw). To ths extsnt permitted by the United States
Bankruptcy Code, | nino agree to pay the reasonable attorneay's fees and
poats you incur to collect this debt as awarded by eny court exascising
jurisdiction undar the Bankruptcy Cods.

YWAIVER: | give up my righta to require you to do cortain thunga. | will na1
raquirs you to:

{1) dormmend paymoent of amounts dus (presentmant);

{2) obtain official certification of nonpaymant (protest); ot

(3) give notice that amounts due have not been paid (notice of
dishonor). .

To the soxtent permitted by law, | also waive all parsonal propoity
axamptions in the propearty securing this loan.

OBLIGATIONS IHIgEPEHDEHT: | undarstand that | muat pay this nots
sven il someone sles has alsc agreed to pay It (by, for axample, figning
this form or a separsts guarsntas or sndorssment]. You may sues me
aione, or anyona slas who in obligated on this nots, or any nurmber ol us
togather, 1o collect this note. You may do so without any notice that it
has not baen paid {notice of dishonarl, You meay without notice ralosun
any party to this agresment without releasing eny other party. If you give
up any of your rights, with or without noticea, it will not affact my duty lo
pay this nota, Any sxtension of new credit to any of us, or renownl ol
this note by ell or iess than all of us wlill not relesss me from my duty to
pay it. (Of course, you are sntitled to only one psyment in full) | sgree
that you may at your option axtend this nots or the debt reprasentad by
this nota, or any portion of the note or dabt, fram tims to tima without
Hmit or notice and for any term without affecting my labitity for paymeni
of tha note. | will not assign my cbligation under thia agreemeant witheut
yout pricr written approval.

CREDIT INFORMATION: | agree and suthornize you (o obtmn credd
information about me from time to time {for example, by requasting =
oradit repart) and to report to athare your credit axparience with ma (such
as m credit reporting agency). | sgres to provide you, upon request, any
financinl statamant or information you may desm necassary. | warrant
that the financisl stetements and infermation | provide 1o you aro or will
ba accurats, correct and complate.

NOTICE: Unless ctherwise required by law, sny notica to ma thall be
given by delivaring it or by mailing it by first class mal addresssd tc me
st my last known addrewa, My current address s on page 1. | efraa to
inform you in writing of any change in my address. | will give any notice
to you by mailing it first class to your address atatad on page 1 of this
agresment, or ta any othar address that you have dasignated.

tarmms of the =saparats security inatrumant, by the "Default™ and
"Aemadian” paragraphe harsin,

DATE OF PRINCIPAL RORRCWER'S PRINCIPAL PRINCIPAL INTEREST INTEMEST INTEMEST
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FIRST STATE BANK OF BIBB OOUNTY |SHANNON ALLEN

125 BIRMINGHAM ROAD SHEILA ALLEN Loan Number 013765-9001
CENTREVILLE, BRL 35042 132 NORTH STREET pste _MARCH 28, 1996 -
CENTREVILLE, AL 35042 Met. Date AUGUST 28, 2011 .

Losn 72 400 . 00 L
LENDER 'S NAME AND ADDRESS BORROWER’S NAME AND ADDRESS »

TRUTH-IN-LENDING DISCLOSURES -
"(» MEANS THE BORROWER AND "YOU* MEANS THE LENDER

688

ANNUAL FINANCE CHARGE AMOUNT FINANCED TOTAL OF PAYMENTS | have the right to receive et this |

PERCERTAGE RATE Tha dollsr amount tha The amount of aradit The amount | will have paid time an itemization of the
The cost of my credit as aradit will cost me. provided to me or on when | hava made afi Amount Fin d .
a yaatly rate. rmy bahalf. schedulad paymanta. n ence :

s+ 71,676.00 s 143,643.76e | do do rot

want an itamization.

10.439%e o | s 71,967.76e
My Payment Bchaduls will be:

Number cf Payments Amount of Paymants Whan Payments Are Dus

“INTEREST ON THE_AMOUNT OF CREDIT OUTSTANDING DURING
THE CONSTRUCTION PERIOD WILL BE PAID MONTHLY, FOLLOWED
BY 180 MONTHLY PAYMENTS OF $789.38 BRGINNING SEPTEMBER
28, 1996

ins

LAV AL -

02393 w
vl

EX pemand: B Thia loan has a demand festure, [: Thin loan is puyable on deitiard ARG A dittlosuras are based on an assumed maturily ol onhn
m\hrlnhll Rate: [chack one baiow year.
ﬂh’ly losn contains a variabla rate festurs. Disclosuras about the variabla rate festurs have baen provided to ma parliar.

ﬂ'ﬁﬂ'ﬂ"ﬂ-‘ﬁ‘ﬁﬂ'
%
¢
|

E Tha annual perocentage rote may increass during the term of this transaction if

Any increass will take the form of

If tha rats increanss by % in , the i

will iIncreasa 1o _The rate may not increaas mors often than once o

and may not inarease mere than % aach . The rats will not go above s
HEIGUTH?: | am giving A ssoufity interskt in: j lbrial damcriplion of other property} FlliingMacording Fean: 4 127.10

ﬂthu goode or propafty baing purchesed.

EX collateral securing other loans with you may also secure this loan,

mmv deponit accounts and other righta | may have to the payment of monay from you.
[ ] Late Charge: [l a payment ia late | will ba Ehnrgad e e
[ Requirad Daponit: The annusl parcentaga jate doea not taka inte mccount my requited deposit,
Prapayment: |f | pay off thig [pan sarly, | {J may m(will not have (0 pay a penalty.

L] maey mwill not ba antitled to A refund of part of the finance charge.

mhnuwﬂun: Someons buying my house ] may, aubject to conditions, be allowed to X cannot assums the remsinder of the mortgags on
the griginal terms.

| can sse My contract documaents for any additionsl information sbout nonpaymant, dafault,

any requirsd repayment in full bafore tha achadulad date, and prapayment refunds and penaltiss. "a" maans an asLimatn.

CREDIT INSURANCE - Cradit lifs insurancé and credit disability insurance TEMIZATION OF AMOUNT FINANCED

ate not required to abtain cradit, and will not be providad unless i gign

and agres to pay the additionel costs. Armount given to ma directly  § 72,400.00
LI Amount peid on my {losn} sccount  § .

Tvpe Prarmium Tearm s

Credit Lite - AMOUNTS PAID TO OTHERS ON MY BEHALF:

Credit Disability tnsurancs Companias

Joint Crodit Lifs Public Ofticiala _

1 ] do Im: want oradit Jife inausance. e

X 0o

i [ ] do L—_] do nat want cradit disability insurance.
X OB

¥
L
4
L
%
]
L e -

L do L).do not want joint credit lile insurapce. $ et
4
‘ﬁ//t‘i‘_#— DOB s

%
%
L
3
4

{ [:] do D do not want INEUTBNCS . L
X

PROPEATY INBURANCE - | may obtein property inguranca from anyons |
want that i acceptsbte to you. If | get the inaurance from or through you

| will pay § tor of coverage. eas! PREPAID FINANCE CHARGE(S) & _ . 724.0
FLOOD INSURANCE - Flood inpurance T ﬁ is not raquired. | may
tain Hood jnsuranca from anyons | want that 12 accaptabls 1o you. If | f
npufanca trom or through you | will pay Amount Financed § __ ... 71,670, 0
(Add all itemns financed and subtract prapaid financa chargas
ol for of covarage. o
BY SIGHING ECEIPT OF A COPY OFE THIS DISCLOSURE N THE DATE INDICATED ABOVE.
A .4 X e
ALILEN
£ {9GB3 Bankers Systerns, Inc., Bt Clowd, MN {1-800-387-2341) Form TL-DAV-S Y1/18/92 fpege ! of !
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